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THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY fo Be Be THE LIBERTY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depusitary for 
moneys paid into Court, and Its author- 


ized to act us Executor, Administrator, 
Trustee, Guardian, Keceiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 


by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 


and Bonds. 

Receives depesits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Rea! Estate and lends money 


on bond and mortgage. 

Will act as Avent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moné¢ys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





— ee 


Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDOKF, WILLIAMS & CO., Inc. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
CHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 


UNITED STATES BONDS 
AND THE 


NATIONAL RESERVE ACT 
New Pamphlet on Request 


The National Park Bank 
of New York 


mee ce ay 








Organized 1856. . gee. 
Capital .. . . . . $5,000,000 00 
Surplus and Profits. . . 15,000,000 00 
Deposits Dec. 31, 1914 110,000,000 00 
President 
RICHARD DELAFIELD 
Vice-Prestdents 


GILBERT G. THORNE 


JOHN C. VAN CLEAF 
JOHN C. McKEON 


WILLIAM O. JONES 

Cashter 

MAURICE H EWER 

Manager Foreign Depariment, 
GEORGE H. KRETZ 
Asstsiant Cashters 

WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED’K O. FOXCROFT J. EDWIN PROVINE 
LOUIS F. SAILER WILLIAM E. DOUGLAS 

HENRY L. SPARKS 





‘THE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL STREET 


Capital = = es e@ $6,000,000 
Surpius and Profits - $9,000,000 
Deposits - « $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 


Capital $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





eel 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange. 





TheChase National Bank 
of the City of New York 


United States Depositery 





Capital : - - $5,000,000 
Surplus and Profits (Earned) - 9,146,000 
Deposits - - - 135,182,000 





OFFICERS 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED OC. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 
Albert H. Wiggin 


oo 





George F.. Baker Jr., 
A. Barton Hepburn Francie L. Hine 
John J. Mitchell 
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Investment Wouses and Brawers of Foreign Exchange 








J. P. MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 
DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


AORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, avallable in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Cennected by Private Wire. 
Mems. N. Y., Phiia., Boston & Balt. Stock Exch. 
Buy and sell first-class In- 


vestment Securitics on com- 

mission. Receive accounts Investment 
of Banks, Bankers Corpora- * e 
tions, Mrms and Individuals Securities 


on favotanie terms, Collect 

drafts drawn abroad on all points in the United 
States a-@ Canada: and drafts drawn in the United 
States on ovreien countries, including South Africa. 

INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
etters and make cable transfers on al 
*s Travelers’ Credits, available in 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 


points. Issue Commercial and 





TAILER&®@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Pereign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





80 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


aEW YORK DOSTON 
Letters of Credit for Travelers 


#ommercial Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 








Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
onds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Makecollections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank. 
Limited. 


Paris Bankers-—-Banque Francaise—Heine 


0. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital e e e $1,000,000 
Surplus earned ° 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y- STOCK EXCHANGE, 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


16 William Street, - «- « » New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 
Commercial and Travellers 
Letters of Credit 





Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


N° 1 William Street 
NEW YORK 





Redmond s.co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of: 
London & Southwestern Bk., Ltd. 
Jordaan & Cie, Paris. 
Russo-Asiatic Bank, Hong Kong. 





Granam & Co, 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,”” Philadelphia. 





THE 


CENTURY BANK 


OF THE CITY OFINEW YORK 


RESOURCES - ~- $12,000,000 


We BUY and SELL approved Bankers’ ac- 
ceptances maturing within ninety days. 


Cor s 


da 





with Banks and Trust Com- 
panies solicited. 


tad 
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Investment and Financial Bouses 
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Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


Wm.A.Read& Co. 





Investment Securities 





NASSAU AND CEDAR STREETS 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 














i Bank Buildings, Princes Street, . — 
CHICAGO PHILADELPHIA BOSTON 
nae ‘atime 52 WILLIAM ST, 15 CONGRESS $7 
NEW YORK BOSTON 
N. W. Halsey & Co. 
NEW YORK Government, Municipal, Railroad 
Hornblower & Weeks CHICAGO BOSTON and Public Utility Bonds 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 
Boston Chicago 


Established 1888 





Wm. Morris Imbrie & Co. 


Established 1882 


61 BROADWAY NEW YORK 


Merris Trust Building, Chicage 





SIMON BORG & CO., 


AMfembers of New York Stock Exchange 
No. 20 Nassau Street 





HIGH-GRADE 
INVESTMENT SECURITIES 


New York 


Goldman, Sachs & Co. 


Memabers of New York & Chicago Stock Exchanger 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charlies W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
608 OLIVE ST., ST. LOUIS, MO. 


Piscai Agents for Ctites and Corporations 


49 Wall St., New York 


Philadeiphia Chicago San Franc 
Boston (Halsey&Co.,Inc.) Baltimere 
London Geneva 





ROBINSON & COMPANY 


U.S. Government Bonds 
Investment Securities 





February circular on request 





26 Exchange Place New York 
Telephone Hanover 592@ 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETRGI 
LONDON—William P. Bonbright & Co. 


“ey 





We Specialize in the Securities 


A. H. BICKMORE 
& COMPANY 





LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 





Investment Securities 


61 Broadway New York 





BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 
MEW YORK 


80 State St. 
S0STOM 


23080. La SalleSt, 
» CHICAGO 





111 BROADWAY 





729 15th Street, N. W., Washington, D.C. 





HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





of Public Service Corporations 


NFW YORK 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK: 
19 Boulevard des Capucines 
PARIS 





J.S. Farlee H.L. Finch W.S. Tarbell 


J.S. FARLEE & CO. 





1852 ~ Members New York Stock Exchange 1916 
MEMBERS NEW YORK STOCK EXCHANGE 
Jas. B. Colgate & Co. Brokers and Dealers in 
INVESTMENT SECURITIES 
INVESTMENT BONDS 66 BROADWAY. NEW YORK. 
86 Wall Street, - - New York 


CHARLES FEARON & CO 
BANKERS 


ew York Stock Ex 
Philadelphia Stock fetes 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BOND 


nnsylvania RR. System 
eading Railway System 


333 Chestnut St.. PHILADELPHIA 


ane { N 


‘ 
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Foreign 
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DEUTSCHE BANK 


BERLIN, W. 


BEHRENSTRASSE 9 TO 13 
CAPITAL AND RESERVE, $100,000,000 
M 420,000,000 
Dividends paid during last ten years : 


12, 12, 12, 12, 12, 12!2, 12!2, 12l2, 12l2, 1212% 
o 
BRANCHES: 
Aix fa Chapelle, Augebure, Barmen, Berncaste!-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 


Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Dusseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbrucken, Solingen, a Wiesbaden 

an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C, 


Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
CAPITAL $7,143,000 
(M 30,000,000) 
RESERVE $2,272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Withelimstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bilis sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
of creditissued. Private codes, 


London Agents: 


Deutsche Bank (Berlin) London Agency 


George Yard, Lombard St., 
LONDON, E. C, 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-0-0O. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ... .. . $ 71428571 
At 300000 000 
RESERVE... about $ 28571428 

rund # 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E,. RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


oe 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..-.-------.-...-..-.--M. 15,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL....-...........----M. 10,000,000 00 


AMBURG, WITH BRANCHES IN CHILE 
( AEQO DE CHILE Y ALEMANTA), oon. 














Y ALE- 
ORURO. 


(BANCO DE CHILE 
MANIA, SECCION BOLIVIANA), 


ss LONDON AGENTS. 
OIRECTION DER DISCONTO-GESELL- 
SOHAPT, 63 CORNHILL, EB. G. 








The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


Pe 8 or RENE S 30,000,000 (ESTABLISHED 1817.) 
esbtie fubraited-nnnannnanaaa "San | nee Sama #1 be. aae 
Reserve Fund.» -7222227777777777~_ 41000/000 | Reserve Liability of Proprietors... 17,500,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 14% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 

%’The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 

*@ CHRISTOPHER R. NUGENT, Manager. 





Anglo-Austrian Bank 





Established 1864. 
PAG CPs, nvcencousgue $20,000,000 
adiaeas (100 Million Crowns) 
RESERVE FUND..-...-.---------.- $46,000,000 


(1130 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 
Loatdon Office: 31 Lombard Street. E. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, ‘Budapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Gumund, Innsbruck, Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, _Klattau, 
Korneuburg, _Laa, Lobositz, Marburg, 
Marienbad.” Pardubitz, Pilsen, Pirano. . 
Prossnitz, - Poelten, Saaz , Tetechen, 
Trautenau, Trieste, Turn, Wels, Znaim. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital. $31.200,000 
Reserve $11,640,000 
London Office, 1 OLD BROAD STREET, E.C. 
West End Agency, 12, Waterloo Place. 8.W. 


LONDON AGENTS OF THE ITALIAN TREASURY, 


BRANCHES IN ITALY: 
ACIREALE, ALESSANDRIA, ANCONA, BARI, 
BERGAMO,  BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI,CARRARA, CATANIA, COMO,CREMONA, 
FERRAKA, FLORENCE, GENOA, IVREA, LECCE, 
LECC0, LEGHORN, LUCCA, MESSINA, MESTRB, 
NAPLES, NOVARA, ONEGLIA, PADUA, P\LERMO, 
PARMA, VERUGIA, PESCARA, PIACENZ,. PISA, 
PRAT, KEGGIO EMILIA, ROME, SALERNO, 
BALUZZ0), SANT, AGNELLO, SAMPIER DL’ ARENA, 
BASS\Ki, SAVONA, SCHIO, SESTRI PONENTE, 
BIRACUSA, TERMINI IMERESE, TRAPANI, 











;TREVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA. 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU 8UD, 
Buenos Ayres, Rio de Janeiro,8anPaulo,Santos,a@ 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


Sch weizerischer Bank verein Bank verein Suisse 
Basle, Zurich, St. Gall, Geneva, Lausanne 


Bienne, Aicle, 
ltorschach. 


Agencies at Chiasso, Herisau, 


LONDON OFFICE, 43 Lothbury, E. C. 


| Vest End Branch--.----.-.-11 Regent Street, 
Waterloo Place, S. W. 





Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


86 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital. -.-.-.--.-.. ..$21,166,625 
Paia-eup Capital..-.-..-.-.-.-.0.-- 4,233,325 
Reserve Fund. .................... §$,63§.000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATUS OF INTEREST -allowed for money 
yn deposit are as follows: 


At Call 14% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bilis discounted 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 








$47,500,000 


Aggregate Assets 30th Sept., 1914_$253,965,865 
J. RUSSELL FRENCH, General Manager. 


347 BRANCHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 
Head Office: London Office: 
GEORGE STREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 
“Established 1837 Incorporated 1889 
Capital:— @ 
Authorized and Issued_-.-_-....---- £6,000.006 
Paid-up Capital £T’Ss0'o00} To —— 
Reserve Fund-_-£1,930,000/gether £3,930,000 
Reserve Liability of Proprietors. ..- £4.000,000 
Total Capital and Reserves-....-.-. £7,930,000 


The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTER 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Manager—A. ©. Willis. 
Assistant Manager—W . J. FE ssame. 


BANK OF HAVANA 


76 CUBA STREET 











CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin : 
Alvin W. igrect |New York Committee. 
James H. Post 


Acts as Cuban correspondent of A 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - $30,395,100 
RESERVE FUNDS $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobycz, 
Friedek-Mistek, Graz, Innsbruck, 


Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong & Shanghai 
BANKING CORPORATION 
Pald-up Capital (Hong Kong 00 000). 88000008 

000 





Reserve Fund/In Gold. ..$15,000, ~----$33,000,008 
In Siiver.. 18,000, 
Reserve Liabilities of Proprietors 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. %*,6,¥Att st 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers. Negotiate, Draw oF 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 





Branches at London, Bombay Calcutta, Singapore, 
Cantom, Hong Kong, Manila, Cebu, Shanghai. 
Peking. Hankow, Kobe, Yokohama, Sea Frane 
Cisco, Panama. Colosa 
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Canadian ai 
Manicipal Bonds 
We invite correspondence 


regarding Canadian Municipal 
| Debentures to yield from 


5% to 6% 


Wood , Gandy 
BS ©, 


Toronto Saskatoon, 


14 Cornhill, London, E.C. 





‘‘Canadian Financial Situation” 


A brief Monthly Review, dealing with fundamen- 
tals. Sent free on request to Firms and Investors. 


Greenshields & Company 
Members fontreal Stock Exchange. 
Dealer: tn Canadian Bond Issues. 

16 St. Sacrament St., Montreal; London, Eng. 


= 


= 








Foreign 


7 ea eee PPP PPI 


Berliner 
Handelis-Geselischaft, 
BERLIN, W., 64 


@ehrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Ganking Transactions of Every Description 





Capital, - - - - 


Reserve, - - - = 


M. 110,000,000 
- M. 34,500,000 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
ndivided Profits - - {$6,400,000 
Assets - - - - - = 38 ,000 ,000 
Cash - - - - + 13,500,000 
HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA, 
CARDENAS, SAGUA LA GRANDE, 
CIENFUE GOs, CAMAGUEY, 
SA we i SPIRITUS, 
CRU 
HOLGUIN, 


CAMAJUANI, LAC NAS, 
CIEGO DE AVILA, TRINIDAD, 
MATANZAS, Siines _ DOMINGO, 
SANTIAGO, GUI 

CAIBARIEN CIBA RA 


GUANABACOA 
NEW YORK AGENCY—1 WALL ST. 


Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
uba. 
Members American Bankers’ Association 


Cable Address—Banconac 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 


PPL PLP LPL LPL PPD DPA 





Canadian 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 





REST, eeeeoeseeoeeeanes2 16,000,000 
UNDIVIDED PROFITS, 1,232,669 
Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
W.A. BOG, 
J.T. MOLINEUX, 
Buy and Sell Sterling and Continental E 
and Cable Transfers; issue Commercial and Tra 
elers’ Credits, available in any part of the world: 


issue drafts on and make collections at all points 
the Dominion of Canada and Newfoundland. 


London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, Ss. W. 
G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
rated by Royal Charter in 1840 
York Agency opened 1843 


dup Capital... -..--.---£1,000,000 Sterling 
eserve Fund-.-----.------ £620,000 Sterling 


Head Office: 
5 Gracechurch Street, leaden, E. G. 


New ork Office: 62 Wall Street, 





acm 








Inco 
New 


Ww." OLIVER Agents 
P.C an ARRISON 
Buy and Sail Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits and Cheques, available in oy 
of the world. Issue Drafts on and mak 
liections in all parts of Canada. 


Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


Merchants’ Bank of Canada 


HEAD OF OFFICE MONTREAL , 
AID-UP_ CAPITAL..------------- 7,000,000 
RESERVE ND’ AND UNDIVIDED” antes 


nw Your OFFICE, 63 and 65 wn St. 


Ww. mM, AMSA 
OMe! YL, | Agente. 





Com 

any og he of the worid. 
Agents London Joint Stock Bank, Ltd. 
Great Biitain The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD UF DIRECTORS, 


areann. President; O. B. Gorden. ¥ Vice-Pres. 
ae. Wm. McM 
Macarow. Bartlett i McLennan. 


. H. B. MacDougall. 
3. . A. E. Molt. 





O.M 
O. R. 
D. Oo. 
A. 
J. 





A. P.B. Williams, Sec. J.M. Mackie, Treasurer, 


112 St. James St. 


46 Threadneedle St, 
MONTREAL 


LONDON, E.C 





Canadian Securities 


W. GRAHAM BROWNE & CO, 


222 St. James Street 
MONTREAL 


Correspondence Solicited 


B 
in| GUIANA 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.....-...-....<- $15,000,000 
REST 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sel! Sterling and Continental Exchengs 
and Lable Transfers. Collections made at 
pol nts 
Travelers’ Cheques and Letters of Credit issued, 
available in ali parts of the worid. 
Ranking and Exchange business of every de 
scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. G. 





BANKERS IN GREAT BRITAIN, 

The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 
THE BANK OF NOVASCOTIA 
(Incorporated 1832)i), =° » 
PAID-UP CAPITAL-......-.....- ‘--$6,500,000 
RESERVE FUND................- 12,000,000 
TOTAL ASSETS OVER..-.-.-.....-- 95,000,000 


Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 


190 branches throughout Canada, ndiand, 
Cuba, Jamaica, Porto } and and in Desten. Oht- 
cago and New York. Commercial and Travelers’ 


Credits issued. avaiiabie in all parts of the world. 
Bills on Canada or West Indian pos Saverey 
solicited. 


negotiated or collected by our 
United States. Correspond 
New York Agency, 48 Wall Street, 
Patterson, Agent. 


Correspondents onden Joint Stock Bank,Ltd, 


Le eeendents| Royal Bank of Scotland. 


THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid ‘Up..-- a $11,560,000 
Reserve Funds------- $13,174,000 


Head Office. ...Montreal 
SIR HERBERT a HOLT, E.L. PEASE, 
Presiden Vice-Pres. & Gen. Manager. 


out the Dossinnen OF CAN- 
pag hy! LAND VANA and 
in CUBA, PORTO RICO and 
REPUBLIC: in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA. 
INIDAD, Port of Spain and San F 
GIONDURAS, Belize; BRITISH 
Georgetown and New Amsterdam. 


LONDON OFFICE—Bank Buildings, 
Princes Street, Cc 











Branches 
Pe and NE 


or. William & Cedar Sts. 


New York Agenc 
8. H. VOORHEES, Agent. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 





AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
60 Congress St. 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommuon SECURITIES 
CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 


Municipal and Corporation Bond 


817-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 


W. H. Goadby & Co. 


Members New York Stock Exchan 








NO. 74 BROADWAY NEW YORS 
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Current Bond Inquiries 
F. J. LISMAN & CO. WANTED 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle St., CHICAGO 


Hartford National Bank Bldg., HARTFORD 


Evansville & Terre Haute—All Issues 
Cincinnati Dayton & Ironton 5s, 1941 
Maryland Delaware & Virginia 5s, 1955 
WE DEALIN Baltimore Chesapeake & Atlantic 5s, 1934 


Southern Indiana 4s, 1951 
Fort Street Union Depot 4%s, 1941 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Northwestern Terminal 5s, 1926 
Chicago & West Michigan 5s, 1921 


Missouri Pacific—Lexington Branch 5s, 1920 
Wabash-Toledo & Chicago Div. 4s, 1941 
Missouri & Illinois Bridge & Belt 4s, 1951 


Combination Bridge Co. 5s 
Anniston Water Sup. Co. 4s 
Emmett Irrigation Dist. 6s 
Denver Union Water 5s & Stk. 
Merrimack Mfg. Co. Common 
Bijou Irrigation Dist. 6s 
Kanawha Water & Light 5s 
Salmon Falls Mfg. Co., Com. 
City Water Co., E. St. L., 6s 
Suncook Mills Common Stock 
Union-Buffalo Mills, Common 


H.C. SPILLER & CO. 


INCORPORATED 
Specialists in inactive Bonds 


27 State Street 63 Tall Street 
Boston New York 


AND ALL RAILROAD SECURITIES 





HARNICKELL & JOSEPH 
Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Union Pacific 1st 4s, 1947 

St. P. M. & Man. Cons. 4s, 1933 
Duquesne 3-Yr. 5% Notes, 718 
Market St. Cable Ext. 6s, 1915 
Balt. & Ohio Ist 4s, 1948 





WE WILL BUY 
Chic. Milw. & St. Paul rights 
N. Y. Central rights 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. ¥Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 


WOOD, STRUTHERS & CO 
37 Wall Street 
NEW YORK 





Chic. & No. West ext. 4s, 1926 
Amer. Dock & Imp. 5s, 1921 
Little Miami gen. 4s, 1962 
Iowa Minn. & No. W. 3s, 1946 
Col. Spgs. & C. C. Ist 5s, 1930 
Southern Ry. Pref. Div. Scrip 








Public Utilities 
in growing com- 
munities bought 
and financed. 


@Their secur: 
ities offered 
to investors. 


Middie West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 

















6 NASSAU STREET 





GARTENLAUB & CO. 


i. rr oe rn ee ee  neenoeee 1917 
Louisville & Nashville 5s_.__.___________._- 1931 
Atlantic Coast Line Unified 44s___________ 1964 
en... po caceconcuseseee 1982 
Illinois Central Coll. 48__________________. 1952 
Pensacola & Atlantic 6s__________________-_ 1921 
Ee 6 OR ee ae 1989 
Illinois Central Ref. 4s_._.._______.___--_-. 1955 


TEL. RECTOR 9440 








PENNSYLVANIA RR. 
Cons. 4s, 1960 

CHICAGO & MISSOURI RIVER 
ist Mtge. 5s, 1926 

AMERICAN DOCK & IMPROVEM’T 
ist 5s, 1921 


SUTRO BROS. & CO. 


44 PINE ST., NEW YORE 
Members of New York Stock Exchange 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
84 Pine Street, 
NEW YORK. 





WE OWN AND OFFER 
Newark, N. J., 444s, 1944 


Price 10534 and interest 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 














Jersey City, N. J. 





SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


44 Pine Street New York 





Union Traction of Indiana 6s, 1919 
Mahonin Shenango Ry. & Lt. 6s, 1916 
Central District Telephone 5s, 1943 
Toledo Fremont & Norwalk Ry. 5s. 1920 


SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHIA 








NEW YORK CENTRAL 
“RIGHTS” 


Bought and Sold 


ACHMIDT & (JALLATIN, 


Members of the 
New York Stock Exchange 





111 Broadway 
New York 
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Current Bond Inquiries 





Los Angeles Ry. Corp. 5s 

Los Angeles Gas 5s 

Dayton Cov. & Piqua 5s 

Fort Worth Pow. & Lt. 5s 
Equitable Gas Light 5s 
Tri-CityRy. & Lt. 5s, ’23 & ’30 
City Elec. of San Francisco 5s 
York Haven Water & Pow. 5s 
West Virginia Tr. & Elec. 5s 
Consumers’ Power 5s, ’29 & ’36 
Tacoma Gas Light 5s 
Waterloo Cedar Falls & Nor. 5s 
Knickerbocker Ice 5s 


HOTCHKIN & CO. 


63 State St., BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 


West Penn Railway 5s, due 1931 
Kingston Gas & Elec. 5s, due 1952 
Rome Gas, El. Lt. & P. 5s, due 1931 
Roanoke Ry. & El. 5s, due 1953 
Easton & S. Beth. ist 5s, due 1936 
Easton Palmer & Beth. 5s, due 1918 





SAFE INVESTMENTS. 
Municipal Bonds 
In United States and Canada 
544% 
Send for Descriptions. 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 
INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 


Georgia Midland Ry. 








ist 3s, 1946 
To net 5.50% 
BURGESS,LANG&CO, 
BOSTON. INVESTMENTS NEW YORK 
60 State St 55 Wall St. 
WANTED 


Mortgage Bond Company 





FRANK J. M. DILLON 
2WallSt.,N.Y. Tel. 2840 Rector 





Edison Elec. Ill. Co. of N. Y. 5s, 1995 
Edison Elect. Ill. Co. of Bklyn. 4s, ’39 
Kings Co. Elec. Lt. & Pow. 5s, 1937 
Wisc. Central Superior & Dul. 4s, ’36 


Boseph GWatker & Sous 


Members New York Stock Exchange. 


Broad St., New York 
80 Broad St se Wire to Philadelphia. 





Write for March list 
Describing 50 issues of 


County—City—School 
BONDS 
yielding 444% to 6% 


The Hanchett Bond Co. 


CHICAGO 
39 South La Salle Street 


Municipal Bonds (Exclusively) 





Shawnee Gas & Electric 5s 
Empire District Electric 5s 
Denver Gas & Electric 5s 
Denver Gas & Electric 6s 
Cities Service, Com. & Preferred 


Williams,Dunbar& Goleman 


60 WallSt. “Phone 5980 Hanover New Yor 





: Nelson, Cook & Co. 
BANKERS 


City of Durham, N.C., 44s,July 1941 

City of Chattanooga, Tenn., 4s, 
July 1937 

City of Portsmouth, Va.,414s,Aug. ’40 

Seaboard Air Line Stamped 4s, 1950 


GERMAN ST. COR. CALVERT, 
BALTIMORE, MD. 





Cinc. Sandusky & Cleve. ist 5s, ’28 
Union Pacific 1st 4s, 1947 

United Fruit 5% Notes, 1918 

Lima Locomotive 6s, 1932 

Buff. & Susq. Ry. ist 44s, 1953 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





American Gas & Elec. 6s, 2007 
Canton (Ohio) Elec., Pref. Stock 


Central New York Gas & Electric 
Co. ist 5s, 1941 


Citizens’ Gas & Elec. Co. 6s, 1931 


H. L. NASON & CO., 
55 Congress St., BOSTON, MASS. 





STANDARD 


Standard Wire, ’Phone 

Oil Stocks Or Write For 

Bought and Sold | Quotations 
At Best and 


Market Prices. L Information 


CARL. H. PFORZHEIMER & CO 
Phone 4860-1-2-3-4 Broad. 25 Broad St N.Y 





Clark L. Poole & Co. 


Municipal, Corporation 
and 


Timber Land Bonds 


Bank Floor Westminster Bldg.J 
CHICAGO 





Ontario Power Co. 5s 


Net Earnings over 2% times First Mortgage 
Interest. 


$100,000 at 97 and interest. 


C. E. DENISON & CO, 


4 P.O. SQUARE, BOSTON 
Guardian Building, Cieveland 








Chesapeake & Ohio Equipm’t 4s 
Canadian Pacific Equipment 4s 
Erie Railroad Equipment 4s 
Erie & Jersey ist 6s, 1955 


GEO. S. FOX & SONS 


Commercial Trust Building, 
PHILADELPHIA. 
Members New York & Phila. Stock Exchanges 





WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. 1st 5s, Due 1932 
St. Paul City Cable Cons. 56s, Due 1937 


RIGGS & McLANE 


82 South Street 
BALTIMORE MARYLAND 





Birmingham Ry. & Lt. notes 4s&6s 
Cuban Internal 5s 

Louisville Lighting 5s, 1953 
Portland Ry. 5s, 1930 

St. Joseph Ry., Lt., Ht. & P. 5s, 1937 
New Orleans Mob. & Chicago 5s, 1960 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ’Phone 8020 Rector New York 








Chesapeake & Ohio 5% Notes 


Galveston Harrisb. & San Antonio, Mex. & Pac. Div. 5s 
Omaha & Council Bluffs Street Ry. 5s 
Illinois Central 4s, 1952 & 1953 
Chic. Burl. & Quincy, Ill. Div. 4s (Coup. & Reg.) 
Cleveland Electric Illum. 5s 
Houston & Texas Central 5s 
Western New York & Penna. 5s 
Cin. Ham. & Dayton Genl. Mtge. 414s 
Oregon & California 5s 
Kansas City Elevated 4s 


Southern Indiana 4s 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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Bankers and Brokers outside New Pork 





+ EBAUN ° Incorporated 
Oe sannant 


© ano TRustcompany © 
* Corner Clark and Randolph Streets, Chicago. 
Capital and Surplus, $1,750,000 
54% CHICAGO FIRST MORTGAGES 6% 
Legal Investment for Banks, 
Suitable for Estates, 


Trustees, Investors, &o. 
Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. AState Bank. 








Sawnrorp F. Harris & Co 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 
Telephones{ (tomatic 5, $80-118 





John Burnham & Co. 


Chicago New York 





O. Slaughter & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


ew York Stock Exchange, 
a York Cotton Exchange. 
ork Cof 
ow or 
h —_ 
hica 
t. Louis 


Exchange, 
uce Exchange, 
Stock Exchan ze, 
oard of Tra 


Merchants’ | Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON &CO. 


£34 SOUTH LA SALLE STREET 
CHICAGO 


Lo 


Gembers 











A. RAWSON WALLER 


INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 











CHICAGO 
A. G. Becker & Co. 
(INCORPORATED) 
COMMERCIAL PAPER 
Ss. W. Cor. Monroe & La Salle Sts., Chicago. 
__ MEMPHIS 


_—ennm, eer > 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 


JOHN T STEELE 
BUFFALO, N.Y, 
Government, Municipal 


and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 


TENN 




















NASHVILLE 


HENRY S. FRAZER 


MASGHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 





LOS ANGELES 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





$$$ 


PORTLAND, ¢ , ORE. 


MORRIS BROTHERS. 


ND PHILADELPHIs 
eo NEW YORK 


Municipal and Corporation 
BONDS 


PACIFIO COAST SECURITIES A SPECIALTY 








Sherman R. Hall O. Hunt Lew 


HALL & LEWIS 
Investment Bonds 


Lewis Building, PORTLAND, ORK 








SAINT PAUL 


INVESTMENT BONDS 
All Twin City Securities 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Pew! 





SAN FRANCISCO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Furnished es 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
enae ee nan aan ~~ i. 
Francisco Stock a 
ontgomery Bood E 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New: York. 


482 CALIFO 
SAN FRA 





NIA ST.. 


Members of the 
8. F. Stock & Bond. Ex. CISCO. 





Pacific Coast Securities 
BYRNE & McDONNELL 


Members 
New York Stock Exchange 
Ban Francisco Stock and Bond Exchange 
Direct Private Wire to New York. 
60 Broadway, Merchants’ Exch. Bids. 
NEW YORK SAN FRANCISCO 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 











F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 











MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 


ees 








—__—] 








INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg.. INDIANAPOLIS 

















__ AUGUSTA _ 


~ JOHN W. DICKEY 
BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 











MOBILE 
MACARTNEY & SCHLEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 














MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEB 











PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due19389 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND, MAINS 











NORFOLA, VA. 


MOTTU & CO. 


Established 1892. 











NORFOLK, VA. NEW YORE 
60 Broadway 
PARIS, 224 Rue de Rivoli 
'NVESTMENTS 
ATLANTA 





Southern Ice Company 
Securities 


-~ |Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 











LOUISVILLE 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents: WALKER BROS., 71 B'way, N. ¥- 
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Trust Companies 


PLL LLLP PPP POPPE 


CHARTERED 1836 


GIRARD TRUST COMPANY 


PHILADELPHIA 


CAPITAL AND SURPLUS, - - = $10,000,000 


ESTaTES MANAGED UNDER APPOINTMENT OF THE COURTS AND OF INDIVIDUALS 
NOT ONLY IN PENNSYLVANIA BUT IN OTHER JURISDICTIONS 
EFFINGHAM B. MORRIS, President 


WILLIAM NEWBOLD ELY, Vice-President ALBERT ATLEE JACKSON, Vice-President 

E. S. PAGE, Vice-President GEORGE H. STUART 3D, Treasurer 

SAMUEL W. MORRIS, Secretary THOS. S. HOPKINS, Assistant Treasurer 

JONATHAN M. STEERE, Trust Officer MINTURN T. WRIGHT, Real Estate Officer 

LARDNER HOWELL, ASssistant Trust Officer 
MANAGERS 

re nA B. —, HENRY TATNALL, RANDALL MORGAN, EDGAR C. FELTON, 
JOHN A. BROW ISAAC H. CLOTHIER, E. T. STOTESBURY. WILLIAM T. ELLIOTT, 
JOHN B. GARRETT.” THOS. DeWITT CUYLER, CHARLES E. INGERSOLL, W. HINCKLE SMITH, 
FRANCIS I. GOWEN, C. HARTMAN KUHN, JOHN S. JENK RB. DAWSON COL EMAN, 
GEO, H. McFADDEN, EDWARD J. BERWIND, HENRY B. COxE. CHARLES J. RHOADS. 








COMMERCIAL TRUST COMPANY 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


CAPITAL, $1,000,000 SURPLUS, $1,500,000 

THOMAS DeWITT CUYLER, President. JOHN H. MASON, Vice-President. 

W. A. OBDYKE, Vice-President and Treasurer. Cc. P. LINEAWEAVER, Secretary and Trust Officer. 

H. W. STEHFEST, Assistant Treasurer. S. A. CROZER, Assistant Secretary. 

DIRECTORS. 
H. W. Biddle, Thomas DeWitt Cuyler, Rudulph Ellis, Arthur E. Newbold, 
C. Stuart Patterson, Samuel Rea, Sidney F. Tyler, Horatio G. Lloyd, 
Samuel T. Bodine, Henry Tatnall, J. R. McAllister, Robert K. Cassatt, 
William C. Sproul, Charlemagne Tower, Morris L. Clothier, Charlton Yarnall, 
Robert C. Drayton, John H. Mason, William M. Barrett, John P. Crozer, 
John Cadwalader, E. W. Clark, Howard S..Graham, Clement B. Newbold, 
L. E. Johnson, Harry A. Berwind, Seward Prosser. 











The Real Estate Title Insurance and Trust Company of Philadelphia 


523 CHESTNUT STREET 


Across from Independence Hall. 


The Oldest Title Insurance Company in the World 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS, - - $2,540,000 


INSURES TITLES EXECUTES TRUSTS BECOMES SURETY 
RECEIVES DEPOSITS RENTS SAFE DEPOSIT BOXES 


Member of the Philadelphia Clearing House. 
EMIL ROSENBERGER, President DANIEL HOUSEMAN, Treasurer 























The Land Title and Trust Company 


BROAD STREET, CHESTNUT TO SANSOM, PHILADELPHIA 


Capital $2,000,000 Surplus and Profits $4,535 16,000 
President 
WILLIAM R. NICHOLSON 
Vice-President Second Vice-President Third Vice-President 
RICHARD M. HARTLEY EDWARD H. BONSALL ALBERT A. OUTERBRIDGE 
Treasurer Secretary Trust Officer 


LEWIS P. GEIGER JR. LOUIS A. DAVIS CLAUDE A. SIMPLER 

















THE CHRONICLE 





[Voxu. 100. 








Dennnnennnmnmnnnnnrnmnnnnnnnnnnnnnnnnnnn 





Trust Companies 


PRPRPAR PPP PPP PAPAL APP DLL LILIA 





PP LAL PLL LLL LLP 


LDL LLLP PLL PP 


PAAAA PAPAL PPADS RPROALPD PAE LLI IIIII nn 








— 


1812 INCORPORATED MARCH 1o, 


THE PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 


TRUST AND SAFE DEPOSIT COMPANY 
Surplus, $4,000,000 


Capital, $2,000,000 


C. S. W. PACKARD, President 


Invites Accounts of Individuals and Corporations. 
Trusts of every description Executed. 


PHILADELPHIA 


Safe Deposit Boxes Rented. 
Makes Loans on First Mortgages on Improved Real Estate. 


1915 


1812 














THE REAL ESTATE TRUST CO. 


OF PHILADELPHIA 
CAPITAL, 


GEORGE H. EARLE Jr., President. 
SAMUEL F, HOUSTON, Vice-President. 


JOHN A. McCARTHY, Trust Officer. 


BOARD OF DIRECTORS. 
SAMUEL F. HOUSTON, 
FRANK C. ROBERTS, 
RICHARD Y. COOK, 

J. LEVERING JONES, 
GEORGE WOODWARD, 


GEORGE H. EARLE JR., 
EDWARD P. BORDEN, 
WILLIAM A. PATTON, 
AUGUST B. LOEB, 
GYRUS H. K. CURTIS, 


$3,782,600 


EDWARD S. BUCKLEY Jr., Treasurer. 
WILLIAM R. PHILLER, Secretary. 


R. DALE BENSON, 
BAYARD HENRY, 
JAMES F. SULLIVAN, 
JOHN GRIBBEL, 
LOUIS J. KOLB, 














Philadelphia Trust 


SAFE DEPOSIT AND INSURANCE 


Company 


Main Office Broad Street Office 
415 Chestnut St. 1415 Chestnut St. 
CAPITAL, ty ont $1,000,000 
SURPLUS, - a - Me $4,000,000 


Executes Trusts of Every Description 
Interest Allowed on Individual and Reserve Accounts 


DIRECTORS. 
William L. Du Bois, Chairman. 


Edward T. Stotesbury 
Levi L. Rue 


John Story Jenks 


leech tcdicer J. Franklin McFadden 


homas S. Gates 





Vv 
Samuel Y. Heeb W. W. Atterb d . 
William Ww. Seanker Samuel M. Vauclain Save = Speen 
THOMAS S. GATES, President. 
JOHN STORY JENKS HENRY G. BRENGLE, «4: T. ELLWOOD 
Vice-President. . Vice-President and Treasurer. Unt eames 











PHILADELPHIA 


Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


BONDS 


BAKER, AYLING & CO 
BOSTON: 





SPRINGFI ELD, MASS. Members N.Y. and Philadelphia oe 





een 


MEGARGEL & CoO. 


Investment Bonds 


35 Pine Street 
New York 


The Rookery 
Chicago 





PARKINSOCN & BURR 


Members of the New York and 
Boston Stock Exchanges 


7? Well Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





Bank and Trust Co. Stocks 
P.J.GOODHART & CO. 


Members of 
N.Y. Stock Exchange 


96 BROADWAY, NEW YORK 
326 Walnut St., Cincinnati, Ghie 





Fas. 20 1915.] 


THE CHRONICLE 








Trust Companies 

















INCORPORATED 1869 


The New England Trust Company 


BOSTON, MASS. 


Capital $1,000,000 


Surplus and Profits over $3,000,000 


Acts as Executor, Administrator, Trestee, Gueiie. Attorney or Agent 





Condensed Statement at the Close of Business October 3, 1914 


ASSETS 


BANKING DEPARTMENT 


$750,000 6@ Massachusetts Bonds (Market Value,, 

I a eee ne eka ad 
$1,414,200 00 Railroad and other Bonds at Market 

RRR a a a A 5 PMR Se 
Real Estate (Tax Valuation, $1,130,000 00) 
EPRI OE TEN DI. og kc ccnmnsccecsecccccsecce 
Coe Ge Se G0 Sas... nL todccddadaduccunseccce 
Accounts, Receivable 


$633,690 00 
1,178,852 85 
700,000 00 
17,022,058 94 
4,629,890 39 
52,236 29 
$24,216,728 47 


I ccc cidndaterdiddcadsbensa $26,970,136 61 
Demanrd and Time Loans_______-.-.__- 1,018,221 00 
Cash im Banks and Office__...._--... 58,173 78 28,046,531 39 


$52,263,259 86 


JAMES R. HOO 


Vice-President 
SWORTH, Vice-President 
LLEN, Treasurer 

E N, Assistant Treasurer 
LADD, Assistant Treasurer 


LIABILITIES 
BANKING DEPARTMENT 
Cet GN. =. 0 oc St Se Sn ek ore ct eee $1,600,000 00 
NEL EE LT EE PE ENR HN OL ae Sn pL ,000 
Ph. -.cacsnencanesdddacaibtnueadand 1,253,755 72 


i , Ce cbc cnnsdesacnsivennee baeaie u 


DU Me civics ctenecbcacnanwcancaegurdeiuates 19,818,463 15 
$24,216,728 47 
TRUST DEPARTMENT 
Co Ue ee $26,290,352 64 
RN Be oa one dadubetiaduecedumaes 1,751,889 28 
DEE a0 sckciddatncteeditbddedneue 4,289 47 28,046,531 39 





$52,263 ,259 86 


R COCHRANE, Vice-President 
MARR, Secretary : 
ETT, Trust_Officer 
HART, Assistant Trust Officer. 
YER, Manager Safe Deposit Vaults 


BOARD OF DIRECTORS 
WILLIAM ENDICOTT, Chairman 


PHILIP DEXTER 
FRANCIS W. FABYAN 
WILLIAM FARNSWORTH 
FREDERICK P. FISH 
FRANK H. GAGE 
MORRIS GRAY 


ARTHUR ADAMS 
WALTER C. BAYLIES 
ALFRED BOWDITCH 

8. PARKER BREMER 
TIMOTHY E. BYRNES 
ALEXANDER COCHRANE 


HENRY H. PROOTOR 
HERBERT M. SEARS 
LAWRENCE M. STOCKTON 
EUGENE V. R. THAYER 
GEORGE WIGGLESWORTH 


FRANKLIN W. HOBBS 
JAMES R. 
DAVID P. 
ERNEST LOVERING 
THEOPHILUS PARSONS 
JAMES M. PRENDERGAST 


THE OLDEST TRUST COMPANY IN BOSTON 














CHARTERED 1864 


SAFE DEPOSIT AND TRUST COMPANY 


OF BAL 
Capital $600,000 


TIMORE 


Surplus and Profits $2,440,957 


Acts as Trustee of Corporation Mortgages. Fiscal Agent for Corporations and Individuals, Transfer Agent and 


Registrar. Depository under plans of reorganization. 


Acts as Executor, Administrator, Guardian, Trustee, Receiver, 


Attorney and Agent, being especially organized 


for careful management and settlement of estates of every character. 


Fireproof ——e 
Safes for rent in its 


with latest and best equipment for safety of contents. 
large fire and burglar proof vaults, with spacious and well lighted coupon rooms for use of patrons. 


Securities held on deposit for Out of Town Corporations and Persons. 
DIRECTORS: 


MICHAEL JENKINS, President. 

H. WALTERS. Vice-President 

@OHN W. MARSHALL, 2nd Vice-President 
JOHN J. NELLIGAN, 8rd Vice-President 


ANDREW P. SPAMER, Treasurer 


WALDO NEWCOMER 
DOUGLAS H. THOMAS 
NORMAN JAMES 
SAMUEL M. SHOEMAKER 


GEO. B. GAMMIE, Asst. Treas. 


BLANCHARD RANDALL 
E. H. PERKINS 

ISAAC M. CATE 
ROBERT GARRETT 


CLARENCE R. TUCKER, Asst. Treas. 











THE FIDELITY TRUST COMPANY 


BALTIMORE, MD. 


Capital 
Surplus and Profits 


Has been developed 4 
you, and in so doing p 


Trust Department 
Investment Department 
Travelers’ Department 


Banking Department 
Ineome Tax Department 


ten years of consistent endeavor to be useful to our Depositors and Patrons. 
ace at your command, through correspondence or otherwise, the large and well-organized corps of experts in eharge ef our 


Deposits $9,376,640 
Total Resources 11,567,290 


We wish to make this service usefal to 


Legal Department 
Foreign Department 


Real Estate Department 
Safe Deposit Department 
Ladies’ Department 


Aesounts of oug-of-town Banks, Bankers, Trust Companies, Corporations, Societies and Individuals solicited upon favorable terms. 
DIRECTORS. 


Charles M. Cohn 


Edwin Warfield 
William A. Dickey 


Van Lear Black 


Herman E. Bosler Solomon Frank 
Howard Bruce Frank A. Furst 
Sprigg D. Camden E. Stanley Gary 





omas A. Whelan Morris Whitridge 


John S. Gibbs Jr. 
Henry D. Harlan 
William A. House 
Joseph P. Kennedy 
- Bladen Lowndes 
John H. Wight 


Seymour Mandelbaum 
Gustavus Ober Jr. 
John Walter Smith 
George Warfield 
Clarence W. Watsen 
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Interest Credited Each Month 


is paid on daily balances subject to check and other services rendered, including 


the collection of out-of-town items. 


The Ccmpany is a designated legal depository for the reserves of Banks and 


Trust Companies of various States. 


Correspondence Invited. 


United States Mortgage & Trust Company 
Capital and Surplus $6,000,000 


55 Cedar St. 
NEW YORK 


Broadway at 73d St. 


125th St. at 8th Ave. 
































FIDELITY 


TRUST COMPANY 
Chambers Street & W. Broadway 
a NEW YORK CITY 


CAPITAL AND SURPLUS $2,000,000 


LEGAL DEPOSITARY OF THE CITY OF NEW YORK AND OF 
STATE BANKING INSTITUTIONS. 





Samuel S. Conover, President 

John W. Nix, Vice-President 

Andrew H. Mars, Secretary Stephen L. Viele, Assistant Secretary 
Arthur W. Mellen, Asst. Sec. and Trust Officer 


George Henry Sargent, Vice-President 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK. 
SAFE DEPOSIT VAULTS. 























THE NATIONAL BANK OF COMMERCE 


ee a 


IN SAINT LOUIS 


Capital and Surplus $12,000,000 


OFFICERS AND DIRECTORS. 


TOM RANDOLPH, President 
W. B. COWEN, Vice-President G. N. HITCHCOCK, Assistant Cashier 
W. L. McDONALD, Vice-President A. L. WEISSENBORN, Asst. Cashier 
J. A. LEWIS, Cashier GEORGE R. BAKER, Asst. Cashier 
F. W. WRIEDEN, Asst. Cashier W. M. CHANDLER, Asst. Cashier 





SIGMUND BAER 

F. H. BRITTON 

A.C. BROWN 

E. T. CAMPBELL 
GEO. 0. CARPENTER 
SAMUEL C. DAVIS 
H. ELLIOT 


EDW. A. FAUST 
EDWARD F. GOLTRA 
JOHN A. HOLMES 
SAM M. KENNARD 
H. P. KNAPP 

F. AUG. LUYTIES 
JOHN T. MILLIKEN 


Accounts of I dividuals, Manuafcturers, Merchants, Corporations and 


H. J. PETTENGILL 
CLAY ARTHUR PIERCE 
TOM RANDOLPH 

E. C. SIMMONS 

R. H. STOCKTON 

w. 8S. THOMPSON 


B nks Solicited upon Favorable Terms. 








WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


3oston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Value 


Quarterly bulletin free on request 


Richardson & Clark 


Established 1893. 
{1 Exchange Street, Providence, R. I. 











Cransact a General Banking Business, 
Deal in Bonds, Stocks & Local Securities 


————— 








BOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
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PLAZA BRANCH 


w. McMASTER MIL 








UNION TRUST COMPANY 


786 FIFTH AVENUE, Corner 60th Street 425 FIFTH AVENUE, Corner 38th Street 


CAPITAL $3,000,000 SURPLUS $4,596,615 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee, &c., Administers “Institutional” and Other Fiduciary 


Trusts 
Receives Securities for Safe Keeping and Collection of Income 
TRUSTEES 
W. EMLEN ROOSEVELT, JOHN V. B. THAYER, V. EVERIT MACY, 
er Ay w. KELLEY, WALTER P. BLISS WM. H. NICHOLS JR. 
ARLES H. TWEED, FREDERIC DE P: FOSTER, FRANK TRUMBULL, 
OTAMES SPEYER JAMES GORE KING, ERNEST ISELIN 
WILLIAM WOODWARD, EDWIN G. MERRILL, RICHARD DELAFIEL D, 
M. ORME WILSON, FRANCIS M. WELD. 
EDWIN G. MERRILL, President 
JOHN V. B. THAYER, Vice-President CARROLL C. RAWLINGS, Vice-President and Trust Officer. 
J. ¥. G. WA eo059 Vice-President BENJAMIN A. MORTON, Assistant Trust Officer 
HENRY M. OPHAM, Vice-President HENRY M. MYRICK, Secretary 


WisetPosctdee’e Plaza Branch C. W. PARSON, Assistant Secretary Fifth atinien Branch 


CHARTERED 1864 


OF NEW YORK 
80 BROADWAY 


FIFTH AVENUE BRANCH 


T. yy HARTSHORNE, Assistant Secretar 

















Bankers & Brokers outside R. 2. 


ST. LOUIS 





A.G.EDWARDS & SONS 
1 Wall Street 
in 8t. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West Monroe 8st., CHICAGO 
Pine 8St., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








NEW HAVEN, CONN. 





THECHAS.W.SCRANTONCO. | — 


INVESTMENT BROKERS 
103 Orange St., New Haven, Conn. 


DEALERS IN 
CONNECTICUT SECURITIES 











“THE PEOPLES TRUST COMPANY 


Incorporated 1889 


181-183 MONTAGUE STREET, BROOKLYN, N. Y. 
NOSTRAND AVENUE, CORNER HERKIMER STREET 
CLINTON AVENUE, CORNER MYRTLE AVENUE 
FIFTH AVENUE, CORNER FIFTY-FOURTH STREET 
43 FLATBUSH AVENUE, NEAR FULTON STREET 


; MEMBER OF THE NEW YORK CLEARING HOUSE 





TRUSTEES 
J. G. DETTMER WILLIAM H. GOOD CHARLES E. ROBERTSON 
HORACE J. MORSE W. EUGENE KIMBALL JAMES H. JOURDAN 
WILLIAM B. HILL ADRIAN T. KIERNAN JOHN F. HILDEBRAND 
HOWARD M. SMITH CHARLES M. ENGLIS THOMAS E. MURRAY 
DAVID A. BOODY WILLIAM E. HARMON GEORGE W. DAVISON 
CLARENCE W. SEAMANS CHARLES A. BOODY ALBERT TAG 
HERBERT L. PRATT MAX RUCKGABER Jr. ANDREW D. BAIRD 
WILLIAM C. COURTNEY WALTER V. CRANFORD 

OFFICERS 

CHARLES A. BOODY, President 

J. G. DETTMER, ist Vice-Pres. J. FRANK BIRDSELL, Ass’t Sec’y 
HORACE J. MORSE, 2d Vice-Pres. HENRY M. HEATH, Ass’t Sec’y 
CHARLES L. SCHENCK, 3d Vice-Pres. & Sec’y CLARENCE I. McGOWAN, Ass’t Sec’y 
WILLIAM A. FISCHER, Ass’t Sec’y WILLIAM F. AYLING, Ass’t Sec’y 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS -AND CORPORATIONS, AND 
SEEKS APPOINTMENT AS EXECUTOR AND TRUSTEE 


KINGS COUNTY TRUST COMPANY 


BOROUGH OF BROOKLYN 
342, 344 and 346 Fulton Street 


Capital Surplus & Profits, $2,900,000 


Acts as Executor, Administrator, Guardian, Trustee 























JULIAN D. FAIRCHILD, President. 











LIAN P. FAIRCHILD, THOMAS BLAI 

WILLIAM HARKNESS, | Vice-Presidents. BORN CS D. Sst Asst. Secreta 

D. W. McWILLIAMS J On! AN C Reet ER. Trust Officer. 

WILLIAM J. WASON Jr., | GEORGE V. WER, Counsel. 

TRUSTEES. 
Walter E. Bedell, Julian P. Fairchild, Hoary A. Moyer. Oswald W. Uhl, 
Edward C. Blum, Joseph P. Grace, es A.O Donohue, wep T. Underwood, 
Geo, V. Brower, Willi am Harkness, Charles E. Perkins, - M. Van Anden, 
Frederick L. Cranford, woeeph Huber Dick S. Ramsay, p sR. J. Williams, 
Robert A. Drysdale, hitman W. Kenyon, H. B. Scharmann, Liewellyn A. Wray. 
Julian D. Fairchild. D. ow McWilliams, John F. Schmadeke, 
INTEREST ALLOWED ON DEPOSITS. ACCOUNTS INVITED. 
_..... Liquivation  —«s_—s i Liquidation 








THE FIRST NATIONAL B BANK OF CROWLEY | ae 


The First National Bank of Crowley, located | TRE guest NATIONAL | BANK E, 

at Crowley, in the State of Louisiana, is closing | TERLT ted a 

its affairs.’ All noteholders and other creditors Gouna fe affairs. Ail noveholders and ctr 

of the Association are Sevetare hereby aouies creditors wor the association are therefore hereby 

to present the notes 7 other claims for pa . | notified to aaa the notes and other claims 
Ww. “TRIMBLE, Presi ag | for payment. 


Crowley, La., Feo. 10, 1915. E. CULLISON, Cashier. 
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We have at all times a comprehensive list of 


Standard Municipal, Railroad 
Public Utility & Corporation Bonds 


which we offer at attractive prices 


A. B. Leach & Co. 


Investment Securities 


149 Broadway, New York 
PHILADELPHIA BUFFALO 


BOSTON 


105 So. La Salle St., Chicago 
BALTIMORE LONDON 














Dividends 
CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 75. 

At a meeting of the Board of Directors held 
qe a dividend of oe. and one-half per cent 
the Common Stock for the quarter ended 
Bist December last, being at the rate of seven 
per cent per annum from revenue and three per 
cent — annum from Special Income Account, 
lared pa _ 3 ‘ie April next to Share- 

holders of reco: ».1st March, 1915. 

By order of ne B 
‘AKER, Secretary. 


Ww. 
Montreal, BO LE ath, 1915. 
MINNBAPOLSS st; PAUL & 








SAULT STE. 
1915. 


The Board of Directors have this day de- 
clared out of the surplus earnings of the 9 coeences 


ear 1914 a semi-annual dividend of T 
oan Per Cent (3 (am %) on the Preferred Stock 
-annual dividend of Three and One- 


Halt Per —— 335%) ‘on the Common Stock, out 

y= us earni of the calendar year 1913. 
Both dividends will paid April 5th, 1915, to 
stockholders of record at 3 P. M. March 19th, 


915. 
G. W. WEBSTER, Secretary. 
BR, OW. a & CO., Bankers. 


of the 

COLUABUS BUS RAILWAY & | & POHT COMPANY. 
he Columbus Rail- 
&. x Hoent Co. has Sekeed a dividend on its 
pe ah, Stock of Seventy-five Cents (75 cents) 
. to stockholders of record A gag OD 13, 

Cr sar Payable February 25th, 1915 
mailed. No dividend ‘will be paid to 
Sande who are in —_ in poreent of 
assessment call due Decem 30t' 1913, or 
June 30th, 1914, but this dividend ot be applied 
on account o said assessment, as of February 


» 191 
oo BR. K. STEWART, Treasurer. 
CHICAGO GREAT Feng TERN RAILROAD 








Eicst Mortsare 50 50- Year jar 6% Gold Bonds. 
mn No 1915, from the 
Fie Bh Mody 4% aren eld Bonds of this 
) will be paid upon presentation on and 


after March Ist, 1915, at the office of J. 
Morgan & Co., 23 Wall Street, New York. 
‘¥. COYKEND ALL, Treasurer. 
Ohicago, Iil., stare 12th, 1915. 


OFFICE OF EADING COMPANY. 
adelphia, February 15, 1915. 

The Board a POiadioes ‘has declared from the 
et earnings a quarterly dividend of one per cent 
on the First Preferred Stock of the Company, 
to be paid on March 11, 1915, to_stockholders 
record at the close of business, February 23, 
fois Checks will be mailed to stockholders who 

have filed dividend orders with the Treasurer. 

JAY V. HARE, Secretary. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC 
PROPERTIES 


Illinois and Iowa. 
PREFERRED DIVIDEND NO. 5. 
uarterly dividend of $1 50 per share has 

=X eclared on the Preferred shares of Central 
ae ee Valley Electric Properties, payable 








915, to shareholders of record: at the 
close of business February 18, 1915. 


STONE & WEBSTER, 
‘Transfer Agents. 


DEN’s CONDENSER bE COMPANY. 


BO 
PREFERRED 
A regular qu --B i Gividend- or ‘ % has been 

declared on the Preferred Stock of this Company, 
payable March 15th, 1915, to stockholders of 
record March Ist, 1915. Books close March Ist, 
101s. at 3 P. M., and open March 16th, 1915, at 

10 A 


~~ 2 Checks mails. 
. SHOVE, Treasurer. 


MERGENTHALER LINOTYPE CoO. 
New York, Feb. 15, 1915. 
A regular quarterly dividend of 214 % on the 
ital stock of Mergenthaler Linotype Company 
will be paid on March 31, 1915, to the stockholders 
of record as they appear at the close of business 
on March 6, 1915. The transfer books wiil not 


osed. 
FRED'K J. . WARBURTON, Treasurer. , 


THE Nori AMERICAN COMPANY. 
30 B St. Feb. 15, 1915. 
Notice is yA seca that for the pu 
the Annual Meeting of the stockholders o' this 
mpany, to be held on Wednesday, March 17, 
915, the stock transfer books will be closed on 
Whureday. February 25, 1915, at 3 o’clock P. M., 
remain Lm ag until Thursday, March 18, 


fois. at 10 o'clock 
fp FOGARTY, Secretary. 

















Divivends 


RRA 








Lew 


American Telephone &T Telegraph Co. 
Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co 
Convertible 4% Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on March 1, 1915, at the office or agency 
of the Company in New York or in Boston, will 
be paid in New York by the Bankers Trust 
Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 


THE BLECTRIG., anemyoe BATTERY 


Allesheay Avenue & 19th St 
hiladelphia, February 17th, 1915. 
The Dacian have declared a dividend of one 
per cent (1%) from the net earnings of the Com- 
pany on both Common and Preferred Stocks, pay- 
able April lst, 1915, to stockholders of record at 
the close of business on March 22d,1915. Checks 
wiil be mailed 
___ WALTER ¢ G. HENDERSON, Nv, Treasurer. — 


THE NATIONAL LEAD COMPANY. 
Broadway, New York City. 
The Board of. Sesame have this day declared 
a querterty, Dividend of fat ae ok ARTERS 
OF ONE PER CENT (%%) on the Common 
Stock of this Company, EF yable March 31, 1915. 
Egg books close 12th, reopen March 


18th, 1915. 
TRE D.R. FORTMEYER, Asst. Treasurer. — 
~ MIDDLE WEST UTILITIES COMPANY. _ 
Notice of Dividen 

The Board of ss of Middle West Utili- 
ties Company has declared the regular quarterly 
dividend of $1 50 per share on its outstanding 
referred capital stock, payable March Ist, 
915, to preferred stockholders of record at the 
close of business at five o’clock p. m. on Feb- 
ruary 15th, 1915. 
EDWARD J. DOYLE, Secretary. 


AMERICAN + Ardagg 9 & LIGHT CO., 


71 Broadw w York. 
COMMON STOCK 2 NipERD NO. 9. 
The regular quarterly dividend of one per cent 

2%) on the Common Stock of American Power 
L ht Company has been declared, | pb | 
Mare 1, 1915, to Common Stockholders 0 record 
at the close of business February 23, 1915. 
Transfer books do not close. 
po <> eal Treasurer. 








FEDERAL MINING. e SMELTING COMPANY 
2 Broadway, New York, February 16, 1915. 

y dividend of One (1%) per cent on the Pre- 
ferred Stock of this ee 4 has to-day been 
declared, payable March 15t 1915, to stock- 
holders of record at the close of business on Feb- 
ruary 23rd, 1915. 

FRANK SWEENY, Secretary. 


GENERAL ELECTRIC COMPANY. 

A dividend of two dollars per share will be paid 
on April 15, 1915, to stockholders of the General 
Electric Company of record at the close of busi- 
ness hours on Saturday, February 27, 1915. 
The stock transfer books will not be cl ° 

By order of the Board of Directors. 

M. F. WESTOVER, Secretary. 











ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


15 State Street, - BOSTON 
94 Broad Street. NEW YORK 


SARTFORD BALTIMORE CHICAGO 
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Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations which 
impede the economic growth of others become 
obnoxious and in extreme cases intolerable. 
Uniess such conditions can be changed, the im- 
aeree nation will otherwise fight to ge them. 

‘status quo’’ whicb retards grewth can not be 
long maintained. 


Control of international trade routes with 
power to increase trade barriers held by single 
nations constitutes a most dangerous menace to 
peace at all times. When such set a limit to the 
ea growth of other natioms, war is in- 
e e 


The surest way to prevent war is to remove 
the temptation to war. Hence, lasting peace re- 
quires the neutralization of trade routes with 
agreement not to add to present international 
trade barriers, except through aa international 
organization properly supported. 


Unless this can be done, every mation should 
be prepared to fight to defend itself. Can it are done? 


These questions are discussed in WwW. 
Babson's new book, ‘‘Future of World Yeace”” 
150 pages, large type, containing 12 remarkable 
charts. Read it and be prepared for the future. 
Send one dollar to the Babson Statistical Organ 
tion, Wellesley Hills, Mass., and the book will be 
sent prepaid; or, what is better, 


Order from your own Book Seller. 





ESTAbLISHED 1866. 


AM KaeLG 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Guaranteed & Preferred 


Tax-exem oe i 
& Telegraph Co. Stocks. 





ur New 


Bond 
List 


Our February, 1915 list 
of ‘*Well Secured Bonds” 
describes 24 issues of 
Municipal, Drainage and 
Corporation Securities 


MISSISSIPPI VALLEY 


TRUST CO. 
Capital, Supplus and Prefiis ever $8,000,000 
ST. LOUIS 
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WANTED 


LOW RATE MUNICIPALS 


We desire offerings of 314%, 
3.65% and 4% municipal bonds 
of long maturity 


BOND DEPARTMENT 
SECOND WARD SAVINGS BANK 


Milwaukee, Wis. 


——ee 


WANTED—By : a financial firm of New York 
City, an Assistant Manager. Must under 
stand finance and business and have first 
class reputation and willing to invest about 
$100,000 in cash. Prefer man who has both 
cash and credit in large amounts, but would 
accept one with small amount of cash, if he 
was the right man. The firm is first class 
and only men of integrity and standing need 
apply. Address “B,” are Commers e 
Financial Chronicle, P. O. Box 958, N. Y. C. 


First class financial firm of New York City 
starting a special Security Department to 
dealin City, tate and Government warrants 
obligations and securities. Very little, t 
any, risk in this business, with quite a lar : 
profit. Wanted man who understands t 
security business who will invest from $50. 
000 to $100,000 in this department. No one 





but man of standing and ability who has the 
required money and 
Address U. M. 
Box 958, N. Y. 


ability need spolx. 
L., care Chronicle, 
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American Telephone & 
Telegraph Company 


Convertible Four and One-Half Per Cent 
Gold Bonds 


To the Holders of Convertible Four and 
One-Half Per Cent Gold Bonds of Ameri- 


can Telephone & Telegraph Company: 


eer 





This Company, under and in pursuance of a 
Trust Indenture between it and the Old Colony 
Trust Company, Trustee, dated March 1, 1913, 
has issued Convertible Four and One-Half Per 
Cent Gold Bonds of the aggregate par value of 
$67,000,000. 

Any holder or registered owner of any of said 
bonds may, on any day after March 1, 1915, 
and up to March 1, 1925, except when the 
transfer books of the Company are closed, con- 
vert his bonds at their face value into common 
stock of the Company at 120 per cent of the 
par value thereof, with a cash adjustment of 
current or accrued interest and dividends, as 
well as any balance of principal as between his 
bonds and the stock into which the same may be 
converted. 

Instead of the foregoing method of conversion, 
the bonds presented may, during the period 
aforesaid, at the option of the holder or registered 
owner, be converted into as many shares of the 
common stock of the Company as the face 
value of his bonds is a multiple of $100, upon 
payment of $20 for each such share, with a cash 
adjustment of current or accrued interest and divi- 
dends. 

Bonds to be surrendered for conversion must 
be deposited with all coupon snot then due at- 
tached, with either of the following trust Com- 

nies: 

” OLD COLONY TRUST COMPANY, 


17 Court Street, Boston, Mass. 


BANKERS TRUST COMPANY, 
16 Wall Street, New York, N. Y. 

If a bondholder elects to take as many shares 
of stock as the face value of his bonds is a multiple 
of $100, the payment of $20 for each share must 
be made when the bonds are so deposited. 

Said Trust Companies will issue non-nego- 
tiable receipts therefor to be presented by such 
holder or registered owner, in the case of bonds 
deposited with the Bankers Trust Company, 
at the office of the Treasurer of this Company, 
No. 15 Dey Street, New York, N. Y., and in 
the case of bonds deposited with the Old Col- 
ony Trust Company, at the office of the Treas- 
urer of this Company, No. 125 Milk Street, 
Boston, Mass., and such holder or registered 
owner will be entitled to receive, as soon as 
they can be prepared, certificates for the appro- 
priate number of shares of stock. Adjustments 
will be made as hereinafter provided. 

In adjusting interest and dividends, the fol- 
lowing method will be observed: Interest will 
be calculated from the due date of the last 
matured coupon to the date of the deposit of 
the bond, by the usual month and day method 
in which the month is reckoned as thirty days. 
Depositors will be charged for the proportionate 
part of a dividend, at the rate of the last divi- 
dend paid, corresponding with the time which, 
at the date of deposit, has elapsed since the 
last day of the last preceding March, June, 
September or December (according to whichever 
date is nearest to the date of deposit), com- 
puted by said usual month and day method. 

In case the balance of principal to be adjusted 
and the accrued interest exceed the portion of 
dividend computed as above prescribed, the 
Company will pay the difference in cash on de- 
livery of the certificates; but, in case the por- 
tion of dividend exceeds such balance of prin- 
cipal and the accrued interest, the Company 
shall receive the difference before making de- 
jivery of the certificates. 

If a bondholder elects to take as many shares 
of stock as the face value of his bonds is a mul- 
tiple of $100, and the accrued interest exceeds 
the portion of dividend as above prescribed, 
the Company will pay the difference in cash on 
delivery of the certificates; but, in case the 
portion of dividend exceeds such accrued inter- 
est, the Company shall receive the difference 
before making delivery of the certificates. 

THRO. N. VAIL, President. 


Trust Companies 






































. 


Brooklyn Trust Company 


Chartered 1866 a 





Trustees 


—4 | Frank L. Babbott Francis L. Hine 
=| ‘Walter St.J. Benedict William A. Jamison 

Samuel W. Boocock David H. Lanman 
Ed M. Cullen David G. Legget 
William N. Dykman Frank L 
John H. Emanuel Jr. Howard W. 
John Englis Edwin P. Maynard 
William Hester Willis L. Ogden 


eee 1. Flasepent 
oO . Pierrepon 
Harold I. Pratt 
Clinton L. Rossiter 
Charles A. Schieren 
J. H. Walbridge 
Alexander M. te 
Willis D. Wood 











Advisory Committee—Bedford Branch } 


Eugene F. Barnes William McCarroll 
Edward Lyons Edward , Thompson 


Officers 


Edwin P. Maynard, President Frederick T. Aldridge, Secretary 
David H. Lanman, Vice-Pres. Willard P. Schenck, Asst. Sec’y 
Clinton L. Rossiter, Vice-Pres. Horace W. F: , Asst. Sec’y 
Frank J. W. Diller, Vice-Pres. C.O. Brinckerhoff, Asst. Sec’y. 


Willis McDonald Jr., Treasurer Herbert U. Silleck, Asst. Sec’y 


Capital, Surplus and Profits, $4,804,129 
Main Office 
177 Montague Street 


Bedford Branch 
Fulton St. and Bedford Ave. 


Manhattan Office 
Wall Street and Broadway 





Member 
New York Clearing House 
Association 























FEDERAL TRUST COMPANY 


CORNER DEVONSHIRE AND WATER STREETS be 
BOSTON 
CAPITAL, - $1,000,000 


Transacts a General Trust Company Business 
Interest Allowed on Deposits 


OFFICERS. 
JOSEPH H. O’NEIL, President 
JAMES W. KENNEY, Vice-President. JOHN C. HEYER, Vice-President 
C.B. HOOD, Asst. Secretary E. B. LYNCH, Asst. Treasurer. 
DAVID BATES, Actuary and Secretary. SAMUEL A. MERRILL, Treasurer. 
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International Mercantile Marine Company 
Notice to Holders of 


Four and One-Half Per Cent Mortgage and Collateral Trust 
Gold Bonds 


Approximately $25,000,000 of the Four and One-Half Per Cent Mortgage and Collatera 
Trust Gold Bonds of the International Mercantile Marine Company have been actually 
deposited with this Committee. About $17,000,000 of the bon are said to be held in 
Holland, — of which are being made with a separate Committee in Ams ; = 
that only about $10,000,000 of said bonds remain to be accounted for. 


This Committee has extended the time for the deposit of these bonds up to 
the close of business Saturday, February 27, 1915. No bonds will be received after 
this date, except upon such penalties, terms and conditions as the Committee may prescribe, 
and the committee will act only for those bondholders who become parties to the 
deposit agreement. 

The New York Stock Exchange has authorized the listing of the definitive Certificates 
of Deposit of The New York Trust Company representing the bonds deposited under the 
Deposit Agreement with this Committee. 

Mr. L. G. Myers, of 26 Broadway, New York City, has been elected a member of the 
Committee. 


New York, February 11, 1915. 


OTTO T. BANNARD, Chairman. 
Address all Communications to ANDREW J. MILLER, 
CHARLES E. HAYDOCK, Secretary, FREDERICK H. SHIPMAN, 
26 Broad Street, New York City. SIDNEY F. TYLER, 
ALBERT H. WIGGIN, 
L. G. MYERS, 
Committee. 
THE NEW YORK TRUST COMPANY, Depositary. 
26 Broad Street, New York City. 
LAND TITLE & TRUST CO., Philadelphia, Pa. Agents for 
GLYN, MILLS, CURRIE & Co., 67 Lombard St., London, { Depositary. 


HORNBLOWER, MILLER, POTTER & EARLE, Counsel. 
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65th Annual Statement 
OF THE 


Etna Life Insurance Company 


HARTFORD, CONNECTICUT 
MORGAN G. BULKLEY, President 


LIFE, ACCIDENT, HEALTH, LIABILITY AND 


WORKMEN’S COMPENSATION 


INSURANCE. 


JANUARY 1, 1915 


ASSETS | 


Home acne om a lal its ss neslihan lh eile Gea ke inaices $1,000,000 00 


uired by Foreclosure- ----- $29,143 33 
Real Estate Frew department-.--_----_-_-- 75,000 00 
104,143 33 


Cash on hand and in Banks--_-.--------------------- 4,120,758 13 
EEE, ee 
Mortgages secured by Real Estate Se OS eee 
NE ccm nemeseiseedeeonsonceccs 
Loans secured by Policies of this Company--------- 
Interest due and accrued December 31, 1914-.------ 


Premiums in course of collection and deferred pre- 
miums 
Amortized value of bonds and Market value, Decem- 


58,206,405 74 
1,083,269 35 
11,537,512 00 
2,364,075 66 


2,596,276 76 








ber 31, 1914, of stocks, over Book Value, less 
ee Lace binsnatiwabogecccasees 3,001,712 31 
EIRENE age es $119,516,736 43 | 
INCOME | 
es ck nen eeenenda es acocanheu $21,521,928 87 | 
SS NE MO cc ddeeeeediss pb Gkw nec enomene 6,199,298 62 





TOTAL INCOME IN O0004bs.06<... 06265. cecncs $27,721,227 49 | 


GAINS DURING 1914 
Increase in Surplus to Policyholders__ $2,475,202 34 | 
Increase in Premium Income 1,902,543 46 
Increase in Assets 5,559,738 98 | 
Increase in Life Insurance in force___ 25,263,183 73 


LIFE BUSINESS 


MOWRY & PATTERSON, Managers, 100 William Street 

GEO. G. BALL, General Agent, 1170 Broadway 

MAX SAYMON, General Agent, 1170 Broadway 

W. A. NICOLAY, Manager, 215 Montague St., Brooklyn 
NEW YORK CITY 


35,502,583 15 | 


| Surplus to Policyholders amortized basis for Bonds-- 
| Surplus to Policyholders, Market Values 


| Payments to Policyholders.--.......--..------------ 


+ re Gee Gees 6 Fo Sh cd a ckcbewedcaccdas 


| New Life Insurance Issued in 1914 
| Life Insurance Paid for in 1914 
Life Insurance in Force, Jan. 1, 1915 
Paid Policyholders since organization in 1850_263,717,904 00 


LIABILITIES. 


Reserve on Life, Endowment and Term Policies- ---- 
Additional Reserve, not included above------------- 


$91,065,454 00 
970,213 00 


Premiums paid in advance, and other Liabilities - - 993,844 61 
Unearned interest on Policy Loans------.---------- 320,820 99 
Temes Gatlidea Gute in 1938. <.~ 2.260666 006050006..5.-- 697,242 31 
Reserve for special class of Policies and Dividends to 

Policyholders payable on demand--------------- 3,382,873 20 
Losses and Claims awaiting proof and not yet due-_- 694,067 41 


Unearned Premiums on Accident, Health and Lia: 
DE Is Since Sta ckcinsecacadudaqwdnnnied 3,313,361 36 
2,578,030 28 


15,500,829 37 


Reserve for Liability claims-_-_------.---------------- 


SE Ds ci nuntecduodage aioe $13,332,271 26 
Surplus to Policyholders, Market Value 
December 31, 1914 12,838,035 26 


TOTAL LIADILITINS.......2<04.....2.......- $119,516,736 43 
DISBURSEMENTS 





$15,931,302 00 
735,172 79 
7,820,310 92 


$24,486,785 71 


(0 ee ee eee eee BPP reg EE) hg" Ry ee ae 





TOTAL DISBURSEMENTS IN 1914----------- 


cndbsveda $75,142,409 31 
he A ee pe en 64,756,755 31 
re 380,798,405 03 


CASUALTY BUSINESS 


CHAS. H. PHELAN, Manager, 100 William Street 

FRANK F. EAGLES, Manager, 277 Broadway 

GEORGE G. BALL, General Agent, 1170 Broadway 

J. B. CLELAND, Manager, 1577-1585 Woolworth Bldg. 

EUGENE F. SMITH JR., Manager, Fifth Avenue Bldg. 
NEW YORK CITY 





AFFILIATED COMPANIES. 


8th an Statament 


The /Etna Accident & Liability Co. 


HARTFORD, CONN. 
Capital Stock, $1,000,000 


2nd Annual Statement 
OF 


The Automobile Insurance Co. 
HARTFORD, CONN. 
Capital Stock, $300,000 


MORGAN G. BULKELEY, President 


JANUARY 1, 1915 


ASSETS LIABILITIES 


Cash on Hand and in | Premtuee Reserve_._.... $916,169 58 
Pe oddin di hne wk ene e $336,384 57| Losses in Process of Ad- 
Stocks and Bonds______- 1,761,655 00) justment.______--_-_-- 203,779 55 


Mortgages secured by |Commission reserve on 


Real Estate______.._-_- 705,981 25 Premiums in course of 
Loans on Collateral_-__- 195,450 00 Rs oo Sh oer oi 84,970 78 
Interest due and accrued, All other Liabilities ____- 102,145 24 
December 31, 1914_____ 38,860 87 I 2 $1,307 307, 7.065 15 


Premiums in course of 
Collection _- 5 
Equity in funds of N. Y. 


al 
wusgioe to Policyholders. 2,085,885 34 


»163 95 —————___— 
st WEE hdncacddwesbuen< $3,392,950 49 








SRE LT 
Excise Re-Insur. Assn _ 11,454 85 DISBURSEMENTS IN 1914. 
_ 0 $3,392,950 49 | Payments to Policyhold- 
——E DB octnccsessconsases< $597,893 71 
SEE ne de cboxsasedenacs 55,515 94 
INCOME IN 1914 Commissions to Agents 379,336 60 
Premiums $1,729,577 29 or Disbursements. 527,999 42 
 Righkeperbeeectes ee to Premium Re- 
Satevest, Gc......-.-... 116,572 al calpain ampcatis Mf 285,404 30 
WEE daddddecencussscd FOF OR EE $1,846,149 97 


JANUARY 1, 1915 





ASSETS | LIABILITIES 
Cash on Hand and in Premium Reserve________ $164,373 87 
Banks ---.-----.------- $150,588 52|/ Losses in Process of Ad- 
Stocks and Bonds________ 500,000 00; justment..._._____.____- 26,716 96 
Mortgages secured by Real All other Liabilities_______ 7,556 78 
EPS A 69,000 00 cnstunhiiinenteiitnen 
Loans on Collateral______- eT Re eee Tree -.-.-$198,647 61 
Interest due and accrued Surplus to Policyholders__ 592,793 02 
December 31, 1914___- 6,278 90 ———————- 
Premiums in course of Col- Total -----..-.....- -- -- $791,440 63 
ae aa 45,573 21 SS 
—— DISBURSEMENTS IN 1914 
WD 64s dkawtednottioes $791,440 63 | Payments to Policyholders.$133,287 19 
quae RG cp caidcedadncneeededa 6,212 77 
Commissions to Agents... . 89,024 65 
ENOGGES EN S966 All other Disbursements _ 56,791 62 
Premiums ..-.--..-.-.....-.-.--$363,263 40 Balance to Premium Re- 
Interest, &c__ 22,599 52 Si dutse cniawneeshad 100,546 69 
ET ddd dan de $385,862 92 Total (aesnebtanntean $385,862 92 


Automobile Fire, Theft and Transportation, Automobile Collision, Automobile Property Damage, 
Automobile Combination, Teams Property Damage, Elevator Property Damage, Plate Glass, 
Burglary, Flywheel, Sprinkler Leakage, Water Damage, Postal and Baggage, and Combination 


Residence Insurance. 


Fidelity and Surety Bonds. 


Chas. H. Phelan, Manager, 100 William St., New York City 
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Hercules Powder Company 


Annual Report for the Year Ending December Thirty-First 
Nineteen Hundred and Fourteen 


APPL L LPL 











To the Stockholders: 


The balance sheet shows the condition of your Company at the close of its second year; there has been an increase of 
$2,000,000 00 in the Gross Assets, and while most of this increase is in Permanent Investment and there has been an actual 
reduction in cash, the demand for a large amount of cash for improvements and extensions has passed, and the present cash 
resources are more than ample for all requirements. 

The Funded Debt has been reduced during the year from $6,500,000 00 to $1,100,000 00 through the issue of approxi- 
mately $5,100,000 00 of 7% Cumulative Preferred Stock and an increase of $650,000 00 of Common Stock. The sale of 
stock through which this exchange was accomplished brought into the Treasury approximately $750,000 00 in cash and added 
to our surplus account approximately $600,000 00 from the premium on the stock sold, the discount on the bonds accepted 
in payment thereof, and the restoring to Profits of bond interest that had been accrued in advance of payment on bonds sur- 
rendered and canceled. 

The offer made in April to the remaining bondholders to issue nine shares of Preferred Stock for each $1,000 bond sur- 
rendered still stands, but notwithstanding the greater income to be obtained from the stock and the cumulative feature of the 
dividends, but few of the bondholders have taken advantage of this offer; but in view of the small total of funded debt now 
remaining, which can easily be taken care of at maturity if the holders do not exchange their bonds for stock before that date, 
the Company has no present intention of modifying its offer of April 11th, or of making any effort to obtain the bonds that 
remain outstanding. 

In line with its endeavor to be prepared at all times to serve the trade over the widest possible area and with the great-_ 
est degree of economy, your Company in March purchased the assets and business of the Independent Powder ope | of 
Joplin, Missouri, with a plant for the manufactur: of Dynamite located near that city, and while this plant was in excellent 
condition, well laid out and equipped, it has been further improved since its acquisition and is now of the same standard as 
the other plants of this Company. 

The Company’s new Dynamite factory at Bacchus, Utah, in the vicinity of Salt Lake City, has been practically com- 
pleted and will commence operations within the very near future. 

In a further effort to improve its service and secure economical manufacture and distribution, the plant for the manufac- 
ture of Blasting Powder, located at Santa Cruz, California, has been dismantled and two plants have been erected on the 
property of our Dynamite plants in California and in Utah. One of these plants is now in operation and the other will com- 
mence operations soon. , 

While the earnings for the year 1914 are practically the same as for the previous year, the increase, though slight,is 
gratifying, in view of the general depression that has existed through most of the year, and which was intensified by the 
European war, but under more nearly normal conditions there should be a substantial improvement in these earnings, at 
least commensurate with the improvements and enlargements in our manufacturing facilities. 

Since the outbreak of hostilities abroad there has been some increase in the demand for the Smokeless Powders which 
we manufacture, and this increased demand, together with the sale of some miscellaneous materials and products, has off- 
set the loss of profits on our industrial explosives business. 

While the amount carried to Surplus from Earnings for the year 1914 was nearly $500,000 00, and approximately $750,- 
000 00 cash was received from the sale of Common and Mohened: Stocks, the acquisition of the assets and business of the In- 
dependent Powder Company and improvements during the year have resulted in a substantial reduction in the Company’s 
cash balance, but there are no further extensive improvements in sight and it is believed that all work now contemplated, 
as well as the deferred payments to the Independent Powder Company, can be taken care of out of current earnings, and there 
will probably be no offering of securities during the current year. 

The alterations and additions completed during the year leave your Company exceptionally well prepared to serve the 
trade in almost any part of the United States in which business may be secured. We have Dynamite plantsin New Jersey, 
Missouri, Utah and California; Blasting Powder plants in Pennsylvania, Ohio, Wisconsin, Kansas, Utah and California, 
with a plant for the manufacture of Black Sporting Powder in the State of New York and a plant for the manufacture of 
Smokeless Powder connected with the Dynamite factory in New Jersey. 

The several plans inaugurated by your Company at the time of its organization for establishing close relations with its 
employees, providing for the recognition of unusual merit and loyalty, for pensioning employees who have been long in the 
service and can no longer perform the duties required of them, in an efficient manner, and the plan of selling stock to employ- 
ees on subscription, to be oe, in installments, all continue to meet with success, and there is a spirit of loyalty, co-operation 
and personal interest in the Company’s welfare throughout the entire organization that constitutes one of the Company’s 
most valuable assets. 

At this time your Company has a total of 1,453 stockholders, of whom 238, or 16%, are employees. 

While the year just closed, the second in your Company’s existence, has shown little or no improvement in ings over 
the preceding year, it has been a year of great preparation, and your Company faces the future adequately poaene to dle 
all the business that it can obtain and to maintain the high standard of its brands, which are among the oldest and most fa- 
vorably known in the United States. 

Respectfully submitted, 
R. H. DUNHAM, President. 


CONDENSED GENERAL BALANCE SHEET DECEMBER 31. 














1913. 1914. | 1913, 1914, 
Permanent Investment---......-.....-.-- $9,896,617 91 $11,448,553 77 Capital Stock—Common-...-_..----..-.--- $6,500,000 00 $7,150,000 00 
Plants and Property | Capital Stock—Preferred_.........-.-.  ----- 5,111,700 00 
Combet BSGGGG. .nccncnccccccsccussesas 4,875,200 60 5,321,876 70 | Funded Debt -_-.-....-..--..---------- 6,500,000 00 1,100,000 00 
CED . acbdnncdeddeonctcncqecaendadean 1,073,935 64 897,938 95 | Current Liabilities._.............=.--- 792,406 44 1,184,578 98 
Accounts Receivable. -...............-- 866,631 82 1,123,41136) Bills Payable......................... 75,125 93 805,541 90 
Collateral Loans--.-.-......------------ 550,000 00 350,000 00 | Accounts Payable. -.-.....-.---------- 299,344 07 245,369 65 
Investment Securities.............-.-- 301,570 43 311,003 55 | Bond Interest and Preferred Dividend--- 390,000 00 110,727 38 
Materials and Supplies..............--. 1,564,224 43 1,998,458 04 Deferred Credits.............--------- 27,936 44 22,940 05 
Finished Product. .................-08 514,324 30 Se ne | MORN 26 .canaccuscadssseondquasenecs 157,084 19 339,540 62 
Deferred Oharges..................-.. 4,513 98 24,164 64 | Profit and Loss_............--.-------- 822,327 88 1,884,610 87 
TORE cacnccscsésececocceceesnseoessnnsess $14,771,818 51 $16,770,430 47 | Total _........-...----.-.------------- $14,771,818 51 $16,770,430 47 
CONDENSED STATEMENT OF INCOME TWELVE MONTHS ENDING DECEMBER 31. 
1913. 1914. 
Cones Demise scans ns es coencndnnctsewedanecdonssencasdndenadtboucenaneedteotsecaqnangeaneeneadinéeoeoent $7,640,741 16 $7,927,801 01 
Siok eS COE Bie OOD oan pc ceeds cqeccencccqusancccugcccoecogucnectsepsaseaseepewncegepeneuanse 1,407,212 38 1,434,755 30 
After deducting all expenses incident to manufacture and sale, ordinary and extraordinary repairs, maintenance of 
plants, accidents, depreciation, &c. 

ahh op Tee BARS BAe Be Fie ince cndvccsencctcdcncunccnaseccesscscustnenmnnmmeséscemech@umonede 390,000 00 187,500 00 

ee ae Ge es Se ry Bcc conedachesecuccantecaccscecesssudonaceensnsadeeaneneesensenossen shnunannee 223, 
Rated Dabs ncaccccncesenacenesdconccnseccocescnsucnccsndacncsccccecensccscoesanesnsdnsenansnseesee $390,000 00 $411,089 63 
Available for Improvements or for Dividends on Common Stock..................-------------------------- $1,017,212 38 $1,023,665 67 
Amount Available for Dividends equivalent to Annual Rate on Common Stock of...........----------------- 15.65% *14.32% 
Dividends Paid during Period on Common Stock. -.-..............-..-.-----+------------------------------ 3.00% 8.00% 
Net Earnings from all Sources equivalent to Annual Rate on Total Investment of. ......--------------------- 9.52% 8.55% 


* On Common Stock outstanding Dec. 31 1913, rate would be... 2.222222 2 -- on nen en nnn ene nnn nen enn nnn nnnnene 15.75% 
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An Open, Square, Aboveboard, Direct 
Appeal to the Intelligence and 
Judgment of the People 


The railroads of Pennsylvania and New Jersey believe that the public should be fully advised 
concerning the Full Crew laws in these States. Costly experience has demonstrated that these 
laws have worked to the detriment of public interest and that their repeal would redound greatly 
to the advantage of the people. 


Not a Fight On Trainmen 


The railroad companies making this announcement wish the public to clearly understand 
that this appeal is in no way to be construed as being aimed at the trainmen in their employ, nor 
is it an effort to curtail operating expenses at the cost of public safety or service. 

The companies point to the fact, with justifiable pride, that whenever public safety and 
convenience demanded an increased number of employees, the necessary men were put on trains. 
Behind this statement is a record of advancements and improvement achievements which is a 
most vital factor of calm and dispassionate consideration of the laws in question. 

But when arbitrary laws are passed which compel these railroad companies to burden their 
pay-rolls with some $2,000,000 annually for wasted, unwarranted extra labor, and which actually 
means a decrease, rather than an increase, in operating efficiency, together with heavier casualty 
lists, it is undeniable that the public should be put in full touch with existing conditions, that 
the people may judge wisely for themselves should an effort be made to impugn the sincere motives 
which prompt this educational campaign. 


How Full Crew Law Works 


A twenty-nine-car freight train can be operated with five men. Add a car and an extra man 
must go on. The law requires no larger crew on a hundred-car train. 

A four-car passenger train can run with five men. On a five-car or longer train there must 
be an extra man. Even if all the cars are Pullmans, with porters and a Pullman conductor, a 
six-man railroad crew is required. 

A milk or express train of twenty or more cars, running through, sealed, and virtually without 
stops, must carry a crew of six. The only place four of them would ride would be in the end car. 

When the Full Crew law became effective in Pennsylvania, the Pennsylvania Railroad Lines 
East of Pittsburgh and Erie were operating in Pennsylvania 2,971 week-day trains. Of these, 
1,198 passenger and 1,061 freight trains were manned up to or beyond the law’s requirements. 

The 1,198 passenger trains which were provided with crews equal to or in excess of the law’s 
requirements consisted principally of local or semi-local trains, making frequent stops and 
handling a large number of passengers. The second brakeman was employed to expedite the 
departure of trains from stations and to assist conductors in collecting tickets. 

The 1,061 freight trains on which the law required no additional men consisted of local 
freight trains carrying package freight, on which brakemen were required to load and unload 
cars; road shifters, doing a large amount of work, necessitating the throwing of switches and 
much hand-braking on cars; mine trains, placing empty cars and picking up loaded cars, and 
through slow freight trains of heavy tonnage on the Philadelphia and Middle Divisions on which 
brakemen riding on the front part of the trains were required to assist the firemen. 


Official Casualty Statistics 


The effect of the Full Crew laws in forcing extra men into already adequate train crews, 
thus dividing responsibility, has been to increase the hazard of operation. This fact is conclu- 
sively proved by the official figures of the Inter-State Commerce Commission. The great number 
of persons killed who were neither employees nor passengers have not been included, for it is 
obvious that extra men on trains are powerless to prevent such casualties. 

The Pennsylvania Full Crew law took effect on July 19, 1911. The Commission’s figures 
show that for the three-year period preceding this date, 10,186 employees and passengers were 
killed. Since the law became operative, the total number killed shows an increase, or 10,372 


persons. 
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An Open, Square, Aboveboard, Direct Appeal to the Intelligence and Judgment of the People. —Concluded. 
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The casualty list of the Pennsylvania Railroad for the six months preceding the enactment 


and the first six months of 1914, when the law was in full force and effect, discloses the following 
startling comparison: 








Before Law, Under Law, 
First half 1911 First half 1914 
Killed Injured Killed Injured 
Se ae eo ee 15 1,046 16 1,699 
PRRISIIOS oo cnnkidmhetdeccdeundun 1 99 *2 141 
16 1,145 18 1,840 


* Fell from train. 


What the Extra Man Costs 


Twenty Railroads in Pennsylvania and New Jersey last year paid in employment 
of superfluous brakemen 


That would have bought 
It would have bought 


CEL cidlondve cick duoldewi.Jlul cuit ot Jama 
RS Ae ee Se eee, To es ae 80 locomotives 


Ot Se POO IE BO on. os conn cesccweseinssa<d desc vacua 67,000 tons of rails 
It would have returned 5% on________.__-------------------- $40,000,000 
It would have block signaled___._________________--__-_----- 800 miles of track 


Be webebis Eneive GUmmmeIOOl. oo nn on i no esc eek Se eee 65 grade crossings 


Rejected by Other States 


A Full Crew law was enacted in Missouri and signed by the Governor in April, 1913. 
November, 1914, it was submitted to a referendum vote. 
vote of 324,085 against 159,593. 


A proposed Full Crew law for Texas failed to pass owing to the popular protest against it, 
led by the farmers. 


In 1907, Governor Charles E. Hughes, of New York, vetoed an attempt to enact a Full Crew 
law in that State. 

In 1912, Governor John A. Dix, of New York, also vetoed a Full Crew measure. 

Governor Foss, of Massachusetts, vetoed a Full Crew bill passed by the Legislature. 


In 1913 the State Assembly wisely referred a Full Crew law to the Railroad Commission of 
Connecticut, who promptly condemned it. 


Governor Cruce, of Oklahoma, vetoed a Full Crew bill in 1913. 

Attempts to enact Full Crew laws in Colorado, Delaware, Virginia and Ohio were defeated. 

In Pennsylvania, New Jersey, New York and Maryland such laws are in force. In the interest 
of the public, the railroads, and the great body of railroad employees, these burdensome laws 


should be repealed. In Pennsylvania approximately 65,000 men are employed in train service. 
Only 2,500 of these are extra brakemen. 


Will Wage a Just Fight 


Railroads operating in Pennsylvania and New Jersey are determined to place their case 
squarely and fairly before the people of those States. They are firmly convinced that the people 
—all of whom, without exception, are affected more or less directly by the imposition of this 
annual $2,000,000 burden, and thousands of whom are direct sufferers—will, knowing what a con- 
tinuation of these harmful laws means to them, voice their wishes in no uncertain way to their 
elected representatives at Harrisburg and Trenton. 

This campaign of public enlightenment will be waged by the railroads in a manner that 
cannot possibly be legitimately assailed. There will be no lobbying, no star chamber conferences, 


or private deals to influence public opinion or legislative action. The campaign will be fought 
in the open, purely on its merits. 


Railroad Pledge to Trainmen and Public 


Definitely and finally to give public notice that the railroads ask only a square deal all around 
in this matter, the presidents of the Pennsylvania Railroad Company, Philadelphia & Reading 
Railway Company and Baltimore & Ohio Railroad Company, in announcing on February 9 that 
the railroads intended to work for repeal of the Full Crew laws, pledged themselves as follows: 

“Let us add that if there shall be evidence that without such laws the railroads would under- 
man trains, to the hardship of employees or the detriment of or danger to the public, that, as- 
suming the present Public Serivce acts do not give to the commissions ample powers to deter- 
mine what crews are necessary on different trains, and to compel the railroads to man trains 
as ordered, we will openly support such amendments to the present acts as may be necessary 
to give such assurance.”’ 

The railroads now appeal directly to the people, who demand the greatest safety at all 
times, and who realize that a policy of wise economy, and not one of wasted revenue, will enable 
the railroads to adequately fulfill their obligations and meet those demands as they should be met. 

SAMUEL REA, DANIEL WILLARD,. 
President, Pennsylvania Railroad. President, Baltimore & Ohio Railroad. 
THEODORE VOORHEES, 

President, Philadelphia & Reading Railway. 

R. L. O’DONNEL, 


Chairman Executive Committee, Associated Railroads of Pennsylvania and New Jersey. 


In 
The people repudiated the law by a 
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BOSTON & MAINE RAILROAD 





Boston, Mass., February 15, 1915. 


To the Noteholders of the Boston & Maine Railroad: 


The holders of notes due March 2, 1915, are asked to extend these notes to September 2, 
1915, on the following terms: 


(1) ANY HOLDER OF NOTES MAY EXTEND THE PAR AMOUNT 
THEREOF UNTIL SEPTEMBER 2, 1915, WITH INTEREST DISCOUNTED 
AT THE RATE OF 6% PER ANNUM, OR 

(2) ANY HOLDER OF NOTES MAY EXTEND 65% THEREOF AS 
ABOVE AND MAY RECEIVE IN EXCHANGE FOR THE REMAINING 
35% FIVE-YEAR 5% GOLD NOTES OF MAINE RAILWAYS COMPANIES 
DUE APRIL 1, 1919, AT PAR FLAT, WITH APRIL 1, 1915, COUPON AT- 
TACHED, OF WHICH FOUR-SEVENTHS (20%) WILL BE CONVERTIBLE, 
PAR FOR PAR, INTO MAINE CENTRAL RAILROAD COMPANY CAPITAL 
STOCK UNTIL OCTOBER 1, 1918, AND THE REMAINING THREE- 
SEVENTHS (15%) WILL BE NON-CONVERTIBLE. IN CASE OF FRAC- 
TIONS, A CERTIFICATE OF OLD COLONY TRUST COMPANY REPRE- 
SENTING THE OWNERSHIP OF SUCH FRACTION WILL BE DELIVERED. 


The Trustees appointed by decree of the United States Court to represent the Boston 
Railroad Holding Company’s majority stock have caused bills to be presented in the Legisla- 
tures of Maine, New Hampshire, Vermont and Massachusetts asking for relief from present 
onerous conditions that beset the property. 


If relief is granted, as we expect, we are hopeful for the future of the property and its 
securities. The full effect of the passenger freight rate increases so far granted, the return 
of business to more normal conditions and the expected friendly attitude of the leased line 
interests are all likely to aid us in our task. 


If the necessary legislative relief is not granted, then a receivership will be necessary, 
with consequent demoralization and loss. We believe the seriousness of the situation is 
appreciated by the law-making bodies. 


The extension of the notes for a period of six months is asked because it is believed that 
within that time the necessary legislation will be granted, and a consequent plan in the in- 
terest of the property be adopted. During this period the condition of the notes extended will 
remain unchanged, as no mortgage may be placed upon the property without securing the 
notes. 


The directors recommend to the noteholders the extension of the notes and point out the 
importance of their co-operation and immediate action. 


THE TRUSTEES IN PARTICULAR WISH TO URGE UPON THE NOTE- 
HOLDERS THE ABSOLUTE NECESSITY FOR THE EXTENSION OF THEIR 
NOTES, IF THE BOSTON & MAINE RAILROAD IS TO BE KEPT OUT OF 
THE HANDS OF A RECEIVER. THEY ARE GIVING THE BEST OF THEIR 
TIME AND THOUGHT TO THE WORK OF REHABILITATION, BUT THEY 
FEAR THEIR EFFORTS WILL BE IN VAIN IF THEY DO NOT RECEIVE THE 
HEARTIEST CO-OPERATION AND SUPPORT OF ALL CONCERNED. 


Circulars giving details of the plan for extension, a statement of the Trustees explaining 
the existing situation and a statement describing the 5% Gold Notes of the Maine Railways 
Companies will be mailed to each note-holder and may be had on application at the office of 
the President, North Station, Boston. 

J. H. HUSTIS, President. 


C. W. BOSWORTH, 
SAMUEL CARR, 





MARCUS P. KNOWLTON, | 
HENRY B. DAY, 
CHARLES P. HALL, 
JAMES L. DOHERTY, ' 


' Directors 
and Trustees 





FRANK P. CARPENTER 


_- a 





CHARLES SUMNER COOK, 
F. C. DUMAINE, 

E. G. EASTMAN, 

J. M. PRENDERGAST, 

G. H. PROUTY, 

J. DUNCAN UPHAM, 


Directors 
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WE OWN AND OFFER SUBJECT TO PRIOR SALE 


$1,800,000.00 
THE BRIER HILL STEEL COMPANY 


YOUNGSTOWN, OHIO 


First Mortgage 6% Gold Bonds 


Dated February 1, 1915 Denomination: $1,000,00 
COUPON FORM 


Principal and Semi-annual Interest payable (February Ist and August I/st) 
at the office of The First Trust and Savings Co., Cleveland, O., Trustee. 


COMPANY AGREES TO PAY FEDERAL INCOME TAX 


MATURITIES : 


$200,000 00 each year from February Ist, 1918, to February 
Ist, 1926, both inclusive. 


Price: Par and Accrued Interest for Maturities Averaging 
Approximately Seven Years 


Bonds offered are part of an authorized issue of $3,000,000 00 secured by First 
Mortgage on all of the real and personal property of the Company (subject to $200,000 00 
Underlying Bonds) with the exception of the Company’s investments in stocks or bonds 
and quick or liquid assets. 








Statement submitted shows total assets of over $18,000,000 00. Quick assets alone 
substantially exceed total liabilities, including outstanding bonds. 


Circular Mailed on Request. 
Orders May be Telegraphed or Telephoned at Our Expense. 


The First National Bank of Cleveland, Ohio 


BOND DEPARTMENT 








= 








C. E. MITCHELL & Co. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





C. I. HUDSON & CO. 


Nos. 34:36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


“I$LEPHONE 3070 JOHN 


Mauscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 











EXEMPT FROM FEDERAL INCOME TAX 
$100,000 


CITY OF TAMPA, FLA. 


5% IMPROVEMENT BONDS 


oad Gan ce age 1, 1962, optional December 1, 1932 
Asses aluation (50% of real value)-_...............-----.---- 0,004,954 
Ta #00 eee Te 


Principal and semi-annual interest Rezpble in gold in New York City. 
Legal ‘opinion of Messrs. dwell, Masslich & Reed. 
PRICE—103 AND INTEREST, YIELDING ABOUT 4.75%. 
Circular on Application. 


R. M. GRANT & COMPANY 


NEW YORK CHICAGO 














31 Nassau Street 111 W. Monroe Street 
A e 

Executor, Girard Trust Company 
jo = PHILADELPHIA 

Guardian, 

Receiver, Chartered 1836 


Registrar and 


Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 


Interest allowed 
on deposits. E. B. Morris, President. 
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$1,000,000 
Ayer Mills Construction and Equipment 


5% Coupon Notes 


Dated March 1, 1915 $1,000 Each Interest March 1 and September 1 


Due March Ist, 1918 


(Refunding $1,000,000 due March 1, 1915) 
GUARANTEED PRINCIPAL AND INTEREST BY THE AMERICAN WOOLEN COMPANY 


Redeemable at 102 on any interest date upon sixty days’ notice 


The Ayer Mills of Lawrence, Mass., aye gore | under the Laws of Massachusetts, are owned and successfully 
woes by the American Woolen Company and manufacture worsteds and worsted yarns largely for the various mills of 
the latter Company, which guarantees these notes. 


For the year June 30 1914 the Ayer Mills earned more than twice their fixed charges. The American Woolen 

Company, guarantor, has an outstanding capital of $40,000,000 Preferred and $20,000, Common shares, and has 

aid regular quarterly dividends on the Preferred shares at the rate of 7% per annum since its organization in 1899, and 
had an estimated accumulated surplus at December 31, 1914, of over $8, ,000. 


There are no encumbrances on any of the American Woolen Company’s forty = pen which are carried on the books 
of the Company at about $45,000,000, with a reproductive value far abovethis. Net quick assetson December 31st last 
were estimated at about $20,000,000. The American Woolen Company is the largest manufacturer of worsted and 
woolen goods in the country. 


An indenture provides that this issue of notes shall be equally secured by any mortgage placed hereafter upon the 
property of the Ayer Mills, whose outstanding issues of notes (444%) are: 


$1,000,000 due March 1, 1915 (to be refunded by this issue) 
1,000,000 “ S 2y ee 
1,000,000 “ S~ S, taee 


It is the intention to merge the Ayer Mills with the American Woolen Company upon the retirement of the out- 
standing notes, say $3,000,000, the balance of $4,500,000 outstanding March Ist,1910. 


Price 96 and interest, to yield 642% 


BROWN BROTHERS & CO. 


PHILADELPHIA NEW YORK BOSTON 





























$1,100,000 
Atlantic Coast Line Railroad Company 


First Consolidated Mortgage Fifty-Year 4% Gold Bonds 
Due July Ist, 1952 


Secured by a first and closed mortgage on 1,023.61 miles of road, and a general mort- 
gage on 2,918.52 miles additional, subject to $29,730,500 existing liens, none of which 
may be extended. Including prior liens, the bonds are outstanding at 
the rate of less than $20,600 per mile. 


Followed by the Unified Mortgage and the General Unified Mortgage bonds, suf- 
ficient of the latter issue being reserved to retire these Consolidated Mortgage bonds 
and all underlying bonds at maturity. 


For the year ended June 30, 1914, the Company reported total net income of 
$13,105,935 applicable to the payment of interest, rentals, etc., amounting to $5,776,927. 


The Company has outstanding $67,558,000 common stock with a present market 
value in excess of $70,000,000. 


ee ee 


Legal investment for Savings Banks in New York and Connecticut. 
Listed on the New York Stock Exchange 
Price 92% and interest, yielding over 4.40% 


White, Weld & Company Guaranty Trust Company 
14 Wall Street of New York 
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$10,000,000 
First Mortgage Sinking Fund 5% Gold Bonds 


ISSUED BY 


Swift & Company 


Dated July 1, 1914 Due July 1, 1944 
Interest payable Januarv | and July | in Chicago or New York, at the option of the holdc«r. 
Aathavined $50,000,000 Outstanding $25,000,000 
Redeemable at 102'4 and interest on any interest date upon three months’ notice. 


FIRST TRUST & SAVINGS BANK, CHICAGO, CORPORATE TRUSTEE. 


We summarise the following features concerning this issue: 


(1) The bonds are secured by a first mortgage upon the property and 
plants of the Company, located at Chicago, East St. Louis, South 
Omaha, Kansas City, South St. Joseph, South St. Paul, New York, 
Boston, Philadelphia, Denver, Milwaukee, St. Louis, and distributing 
branch houses in 62 of the principal cities of the United States. 
Aggregate appraised value of property mortgaged is over $47,000,000. 


(2) The Company covenants that it will maintain Net Quick Assets equal at 
all times to the amount of bonds outstanding. As of September 26, 


1914, Net Quick Assets were $42,112,624. 


(3) Net Earnings for the fiscal year ended September 26, 1914, applicable 
to bond interest, were $9,887,500, or nearly eight times "the interest 
requirements on bonds now outstanding. 


(4) Bonds are followed by $75,000,000 Capital Stock, all sold for cash at 
par. Cash dividends have been earned and paid continuously for 
twenty-nine years, and for the past sixteen years at the rate of 7% 
per annum. 


(5) Beginning July 1, 1915, the Company is required to pay annually to 
the Trustee a sinking fund of 2% of the bonds issued, either in cash or 
in bonds at par, all cash payments to be applied to the purchase or 
redemption of bonds. Bonds so acquired are to be cancelled. 


(6) Based on gross sales of $425,000,000 the Inventory shown in the follow- 
ing statement represents only about a forty days’ supply. Owing to 
the liquid character of this Inventory the Company is enabled to turn 
over its net working capital about ten times in each year. 


CONDENSED BALANCE SHEET AS OF SEPTEMBER 26, 1914. 








Assels Liabilities 
Real Estate and Improvements, Capital Stock......... b% alone $ 75,000,000 
including Branch Houses..... $ 50,434,307 Bonded Debt........ Seeauenes 10,000,000 
Stocks and Bonds.......... een 35,462,091 ee STE Lee eee 39,533,850 
ROME’ S40 sae Oa Ss hoe Seas 8,479,199 Accounts Payable ............ 18,619,001 
Accounts Receivable ......... 47,329,777 Accrued Interest and Dividend. . 1,437,500 
SRUOUROTD Late ctesecsiceoecee 45,899,008 DD 204606 oaeb6 4504084 6 5,809,022 
SOOPENS ccvrcrdscvesscccsbss 37,200,000 
$187,604,373 $187,604,373 


First Trust & Savings Bank Potter, Choate & Prentice 





PRICE 96 AND INTEREST, YIELDING ABOUT 5.27% 





Circular containing complete details upon request 


First Nationa! Bant Building 55 Wall Street 14 Wall Street 





Chicago New York Chicago New York 





White, Weld & Co. 
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We own and offer, subject to prior sale and change in price 


Municipals 
Exempt from Federal Income Tax 
Prices 
to Yield 
Albany County, New York, Registered 414% Bonds_____- 4.15% 
(y) Interest May and November. Due 1926. 
New York City 444% Bonds __________.----_-_----.----.-- 4.25% 
(y) Interest March and September. Due 1964. 
Baltimore, Maryland, Registered 4% Bonds_______________- 4.25% 
(y mc) Interest February and August. Due 1962. 
Baltimore, Maryland, Registered 414% Bonds_.__________ 4.30% 
Interest March and September. Due 1947-1955. 
Nashville, Tennessee, 5% Bonds_____________________-__-- 4.45% 
Interest March and September. Due 1921-1935. 
Berkeley, California, 5% Bonds _________________-__--_--- 4.60% 
(c) Interest January and July. Due 1925-1949. 
State of Louisiana Port Commission 5% Bonds_-_-_-___-___- 4.60% 
Interest January and July. Due 1932-1938. 
Railroads 
Morris & Essex, First Refunding 314% Bonds.._________...... 4.15% 


(y mc) Interest June and December. Due 2000. 


Chicago Burlington & Quincy, Nebraska Ext. 4% Bonds____ 4.25% 


(y mc) Interest May and November. Due 1927. 


Pennsylvania R.R. Consol. 444% Bonds ..____---~_______--- 4.27% 
(y mc) Interest February and August. Due 1960. 

St. Paul Minn. & Manitoba Consol. 4% & 414% Bonds..___- 4.30% 
(y mc) Interest January and July. Due 1933. 

Chicago St. Paul Minn. & Omaha Cons. 314% Bonds _______- 4.30% 


(y mc) Interest June and December. Due 1930. 


Louisville & Nashville, Atl. Knoxv. & Cin. Div., 4% Bonds. 4.60% 
(c) Interest May and November. Due 1955. 


Oregon-Washington R.R. & Nav. Co. First & Ref.4% Bonds 4.70% 
Interest January and July. Due 1961. 


Southern Pacific Co. (San Fran. Term.) Ist 4% Bonds.._____- 5.20% 
(c) Interest April and October. Due 1950. 


(Y) Legal for Savings Banks in New York. 
(M) Legal for Savings Banks in Massachusetts. 
(C) Legal for Savings Banks in Connecticut. 


N. W. Halsey & Co 


49 Wall Street, New York 


Boston Philadelphia Chicago 
Halsey & Co., Inc. 1421 Chestnut St. La Salle & Adams Sts. 
Baltimore St. Louis San Francisco 


631 Munsey Bldg. 516 Security Bldg. 424 California St. 
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* Published every Saturday morning by WILLIAM B. DANA COMPANY, 


Jacob. Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 



































ending to-day have been§$3,273 338,298, against $2,655,368,263 last week 
and $3,2560847 ,692 the corresponding week last year. 
Clearings—Returns by Telegraph. | Per 
Week ending February 20. | 1915. 1914. Cent. 
EER SC re | $1,549,880,113 | $1,493,453,700 | +3.8 
BE dk cckdutsdashnectskeesness 119,810,727 125,779,487 —4.7 
PE ccccewacancanadesccasee 139,549,914 146,343,306 —4.6 
Pad 5 dcrcsquccdGeugneenecan 27,528,535 28,960,928 —4.9 
CE «8s . ddnncoendhecsadhaneeeeen 287 ,709 ,424 288,240,694 —0.2 
SM cichscadevtecscagnecadude 67,301,443 70,413,669 —4.4 
FR EE, nc cin sdotacndcnnne 64 18,370,462 15,545,922 | +18.2 
Seven cities, five days. ........-.-.-- $2,210,150,618 | $2,168,737,706 +1.9 
Other cities, five days..............- 539,271,436 £55,008 ,761 —2.8 
Total all cities, five days_.....---.-. $2,749,422,054 | $2,723,746,467 +0.9 
AE GH, OBB GIG uw noc wecseccccsccsse 523,916,244 533,101,225 —1.7 
Total all cities for week__......-.-- $3,273,338,298 ' $3,256,847,692 +0.5 





The full details for the week covered by the above will be given next 
pre ny We cannot furnish them to-day, clearings made up by the 


being 
houses at noon on Saturday, and hence in the above the last day 



































of the week has to be in all cases estimated, as we go to a Te a 
We present below detailed figures for the week ending with Saturday 
noon, February 13, for four years: 
Week ending Feb. 13. 
Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
$ $ $ $ 
New York-.-.-.-.-- 1,391,816,454| 1,637,299,443) —15.0|1,832,864,542) 1,636,977,829 
Philadelphia ....| 120,041 ‘46 130,882,297} -——8.3| 150,318,419) 137,499,515 
Pittsburgh - - -.-- 39,4760288 42,335,887; —6.8 49,298,953 45,146,572 
44,747,740 31,344,282] +42.8 39,255,571 37,070,720 
10,338,652 9 ,154,356) +12.9 9,694,456 - 9,781,526 
4,428,82 6,241,966) —29.0 5,883,923 6,698,431 
7,085,932 7,152,158} —0.9 7,606,676 7,524,436 
3,402,511 4,169,248] —18.4 4,981,176 4,288,511 
3,014,911 2,621,845| +15.0 2,426,038 2,582,672 
2, ,054 2,497,345, —4.5 2,388,216 2,470,837 
1,375,949 1,525,183} —9.8 1,695,589 1,640,718 
,550, 2,103,333) —26.3 1,790,810 1,441,865 
1,460,004 1,428,276) +2.2 1,130,813 1,221,542 
1,633,198 1,996,713} —18.2 2,443,331 2,050,775 
1,909,170 2,527,519| —24.4 3,480,615 2,135,394 
723,629 839,072) —13.8 796,398 965,715 
857,543 944,931; —9.2 1,028,760 879,797 
445,741 572,044] —22.2 60,170 524,429 
25, 636,700} —1.8 570,000 544,800 
529,703 609,679} —13.1 557,324 516,892 
495,000 511,952) —3.3 527,752 539,800 
1,254,383 1,369,180} —8.3 1,616,145 1,081,295 
353,022 464,321} —23.9 BOE 4 secdaauscn 
Total Middie__|1,639,949,938)|1,889,225,730) —13.2|2,121,256,765/1,903,584,071 
| ae 136,621,441| 146,717,165} —6.9| 166,718,820) 171,394,022 
Providence ...-- 845, 8,366,000] —18.2| 9,091,300 8,948,2 
Hartford __..--- 6,395,032 5,088,673] +25.7 4,819,816 4,151,430 
New Haven...-- 2,882,302 2,985,806) —3.4 2,804,053 2,735,775 
Springifled.... -- 2,629,422 2,781,179] —5.5 2,689,629 2,827,937 
Worcester _...-.- 2,348,757 2,529,126) —7.2 2,603,774 2,455,948 
Portiond ......- 1,771,447 1,820,181} —2.7 1,981,409 1,933,288 
Fall River-.-.-...- 1,105,383 1,398,999] —21.0 1,196,867 1,170,090 
New Bedford... 1,035,654 1,239,302) —16.5 1,225,739 1,058,899 
BEE sacacnces 828,986 841,145] —14.5 531,340 567,061 
Holyoke-.-....... 681,411 608,518] +12.0 649,849 591,410 
Bangor. .-..-.---- 386,523 370,376| +4.4 386,226 436 ,97 
Tot. New Eng.' 163,531,458' 174,746,470 —6.4! 194,698,822! 198,271,037 





Note.—For Canadian clearings see ‘Commercial and Miscellaneous News.’ 





















































Week ending Feb. 13. 
Charings ci— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 
$ $ % $ $ 

Chicago ......_- 254,057,882| 281,561,722} —9.8| 293,780,306) 277,386,681 
Cincinnati _____- 21,234,800] 24,051,600] —11.7| 25,081,850] 25,596,700 
Cieveland ._._-- 23,423,259| 23,860,394) —1.8] 22,083,589] 19,310,011 
Detrolé......... 18,973,785} 23,995,067| —20.9| 22,429,015} 20,774,824 
Milwaukee ____- 20,410,048} 18,811,145) +8.5| 17,955,048] 16,365,185 
Indianapolis ___- 6,889,376 7,201,574, —4.3 8,849,113 8,266,732 
Columbus _..__- 6,004,000 7,465,700) —19.6 7,162,900 6,701,800 
Sees. dance 5,348,194 5,082,623} +5.2 5,026,056 4,635,463 
DOMED... caacuen 2,805,077 3,377,419] —16.S 3,588,692 3,140,113 
Grand Rapids-__- 2,791,459 3,168,808] —11.9 2,831,634 2,855,646 
Dayton _.-.__-- 1,618,328 2,176,336| —25.6 2,053,321 1,804,118 
Evansville _____- 842,733 1,250,358] —32.6 1,163,531 1,033,020 
Kalamazoo ____- 510,418 469,878| +8.7 610,220 679,591 
Springfield, Il__ 950,000 929,274, +2.2 988,276 1,503,697 
Fort Wayne____ 1,143,152 1,050,126] +8.9 1,008,202 60,741 
Youngstown -__- 1,084,982 1,429,858) —24.1 1,501,012 1,183,063 
BIE, Pccsnnens 1,231,000 1,546,000) —20.4 1,893,000 1,179,000 
Lexington ___._- 926,474 1,015,462) —8.8 1,543,317 1,161,695 
Rockford ______- $41,706 1,016,028} —7.4 965,860 782,279 
Quincy___.--__- 664,493 783,607} —15.2 782,056 633,061 
Bloomington -_- _- 603,083 556,533] +8.4 675,727 758,212 
CARGOR. 2caccecs 1,250,000 1,334,921 —6.4 1,381,370 1,270,815 
Decatur ___---_- 413,105 379,125} +9.0 567,411 $2,732 
South Bend_-_-_-_- 520,765 £58,725} —6.8 596,333 530,071 
Springfield, O_-- 703,659 654,166} +7.5 590,755 455,619 
Jackson ......-- 405,961 417,570| —2.9 525,000 495,194 
ST. os.ce< 380,373 451,005| —15.7 518,645 425,764 
Mansfield _.___- 514.853 395,748| +30.1 ,807 378,349 
Jacksonville, Tl. 237,603 217,599] +9.2 411,029 322,427 
Danville. ....._- 483,285 455,612} +6.1 380,635 400,768 
TM sok dancer 360,000 371,512} —3.1 422,702 489,880 
Owensboro _.._- 475.000 550,133] —13.6 580,504 520,469 
Ann Arbor--_.-- 240,000 228,774| +4.8 195,493 173,412 
BE. codincune 29,238 35,544| —17.7 35,051 27,996 

Tot.Mid.West.| 378,468,091) 416,849,946) —9.2| 428,578,460] 402,345,128 
San Francisco___| 43,089,318} 45,907,569] —6.1] 51,150,663] 48,958,272 
Los Angeles_-____ 17,120,556] 22,711,123) —24.6] 23,861,898] 22,249,135 
Geattle......... 10,628,540} 10,886,145| —23.7} 10,811,633 9,592,747 
Portland ..._._- 9,885,164) 10,749,750| —8.0} 11,406,035] 11,0F4,550 
Salt Lake City__ 4,730,296 4,989,647| —5.2 5,378,47 7,801,316 
Spokane.--..._- 3,012,255 3,610,188] —16.6 3,811,633 4,366,460 
Tacoma ----.._- 1,719,243 2,047,825} —16.0 2,536 ,025 3,102,060 
Oakland__...._- 2,963,988 3,319,150) —10. 3,799,690 3,729,874 
Sacramento ..__- 1,701,524 1,836,987| —7.3 1,781,376 1,405,152 
San Diego-_-___- 1,630,684 2,160,616| —24.5 3,401,530 2,328,088 
Fremo ......... 850,000 822,374, +3.4 894,306 725,000 
Pasadena _------ 773,441 $92,014, —22.1 1,005,389 899,813 
Stockton _...._- 897,495 674,208| +33.1 814,436 773,662 
San Jose__---.-- 589,797 692,268] —14.9 570,000 595,530 
North Yakima_-. 269,969 340,000} —20.6 335,798 398,068 
TREE ica ntienda ee 214,878 221,247) —2.9 259,770 236,034 
Long Branch. --_- 468,559| Not included |in total 

Total Pacific__| 100,077,142} 111,961,012) —10.6| 121,818,656] 118,216,761 
Kansas City_...| 71,823,400) 52,181,455] +37.5| 53,444,389] 53,455,641 
Minneapolis _...| 22,392,714] 19,403,795] +15.4| 21,534,828] 19,138,953 

| Sera 16,815,568| 16,319,343} +3.0| 16,756,838] 18,125,042 
ye See 9,501,989 8,410,418] +13.0 7,579,580 9,037,795 
Denver. __------ 7,598,530 7,330,629| +3.7 8,846,133 8,595,486 
St. Joseph__--.- 8,067, 73 7,583,476| +6.4 7,545,579 7,742,420 
Des Moines. - --- 4,233,555 4,757,742| —11.0 4,558,861 4,118,890 
Sioux City. ...-- 2,683,131 2,999,525' —10.5 3,010,024 2,675,790 
Dele. ........ 3,150,654 2,755,270, +27.4 2,361,688 ,169,820 
ee 3,205,342 3,264,260] +16.6 3,402,845 3,313,845 
SIGUE .onnncce 2,038,364 1,912,022} +6.6 1,777,128 1,618,225 
Davenport... --- 1,081,869 1,554,348] —30.4 1,220,362 1,298,051 
Topeka -------- 1,391,798 1,291,237| +7.7 1,642,187 1,541,669 
Colorado Springs. 57,163 601,776| —7.3 537,273 687,732 
Cedar Rapids-_-- 1,413,932 1,645,469] —14.1 1,615,177 909,904 
pee 488,865 566,289] —13.8 22,051 623,267 
<n 1,228,825 449 ,658|+173.1 431,263 700,900 
Fremont ----.-- 318,226 328,231; —3.0 324,555 312,704 
Waterloo _---.-- 1,529,881 1,015,320) +50.6 1,144,828 883,482 
TEA pocscdae 925,000 930,897| —0.7 817,260 766,952 
Billings _.-...-- 318,120 384,928] —17.2 325,981 2 
Hastings -.-.-.-- 186,163 162,013) +14.9 209,326 203,314 
Aberdeen .....-- 508,000 393,285| +29.2 1,743,23 301,952 

Tot.Oth.West.| 162,418,362) 136,241,386] +19.2) 141,451,401] 138,519,122 
a 74,275,197| 7£,179,363) —1.2} 80,825,243] 76,531,511 
New Orleans___-| 19,200,993] 18,773,991/ +2.2| 18,417,218] 23,789,459 
Louisville 14,225,014 16,645,374 —14.5 504,864] 18,383,889 
Houston 10,398,913] 11,300,088) +4-0.6| <<<<s.co--] <..ccsdnee 
Gelveston 4,757,000 4,069, +16.9 3,710,000 3,129,500 
Richmond 8,830,747 8,205,164| +7.6 8,239,624 9,176,769 
Atlanta 13,946,451| 16,700,126] —16.5| 14,760,968} 15,106,453 
Memphis 7,739,984 9,399,101] —17.7 8,154,9 9,430,545 
Fort Worth____- 9,460,246 7,810,630) +21.1 7,953,398 6,788, 
Nashville _...... 6,202,651 7,341,263) —15.5 7,233,077 5,329,104 
Savannah --...-- 6,356,981 4,914,902) —29.3 4,675,604 6,527,871 
Norfolk 3,792,824 4,340,175| —12.6 4,239,317 3,753,358 
Birmingham -._. 2,500,000 3,493,762) —28.4 3,513,771 2,955,683 
Mobile 1,172,894 1,415,263| —17.2 1,258,546 1,668,821 
Knoxville 1,758,411 1,914,897| —8.1 1,558,180 1,963,077 
Charleston 2,000,000 2,345,423| —14.7 1,805,529 2,065,228 
Au 1,975,668 1,935,532) +2.1 1,795,325 2,507,955 
Chattanooga _..- 2,224,308 2,837,788] —21.6 2,829,177 2,348,562 
Little Rock..._- 2,525,653 2,733,774 —7.6 2,317,088 2,365,580 
Jacksonville ...- 2,450,000 3,495,150] —30.0 3,677,017 3,420, 
Oklahoma --.-..- 2,409 934 2,162,473| +11.4 1,753,031 1,652,149 
sg 3,000, 4,616,113) —35.0 4,077,461 4,364,159 
DE 5 cknwe 6,793,515 5,771,253) +17.7 5,498,780 4,150,710 
Vicksburg .....- 84,045 392,355} —2.1 357,059 327,976 
Meridian ..--.-- 266,579 377,100| —29.3 303,807 274,391 
Same ....<«<s« 429,152 495,514] —13.3 423,899 573,862 
Re oe tial 1,170,708 1,870,289| —37.4 1,216,967 689,175 
Muskogee _.---- 751,104 89,606) —24.1 752,463 1,069 ,426 

Total Southern|__ 210,923,272) _221,495,763|_—4.3|_208,852,321| 210,343,700 

Total all__...- 2,655,368, 263 2,949 520,307 —10.0'3,216.656 2,971 70 810 

Outside N. Y_'1,263,551,809 1,312,220,864' —3.7 1,383,791 383 1,334,301,000 
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OUR RAILWAY EARNINGS ISSUE. 


We send to our subscribers to-day the February 
number of our ‘Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States required to file monthly 
returns with the Inter-State Commerce Commission 
at Washington. 

This Earnings Supplement also contains the com- 
panies’ own statement where these differ from the 
Commerce returns or give fixed charges in addition 
to earnings, or where they have a fiscal year different 
from the June 30 year, as is the case with the New 
¥ork Central Lines, the Pennsylvania RR.and others. 








THE FINANCIAL SITUATION. 


The collapse in foreign exchange rates has been the 
absorbing topic in financial circles. Sterling bills 
have been weak for a long while, with rates down to 
figures where ordinarily there would have been a large 
influx of gold from abroad, and yet this week there 
was at one time a further decline of several cents. 
In our review of the exchange market last week, we 
noted that demand bills had sold down to 4 82% on 
Thursday (Feb. 11), establishing the lowest point 
touched since the panic of Oct. 1907. The present 
week there was a sharp break on both Monday and 
Tuesday, carrying the rate on the latter day down 
to 4,79, a figure which seems to be without a parallel 
in exchange annals. It has been stated that a similar 
low point was reached here at the time of the great 
panic of 1873, but methods of quoting exchange were 
entirely different at that time from what they are now. 

The reasons for the present low basis of exchange— 
and the weakness has extended to the rates to the 
Continental centres as well—do not lie altogether 
on the surface. The general assumption is that the 
explanation is to be found in the extraordinarily 
favorable state of our foreign trade. Our merchan- 
dise imports, by reason of the war, are down to a low 
level, while, on the other hand, the merchandise 
exports, owing to the high prices ruling for our grain 
and the prodigious foreign demand for the same, and 
the heavy shipments of war material, are of extraor- 
dinary dimensions, yielding a huge trade balance in 
the country’s favor which must be liquidated in one 
way or another. The truth is, however, that there 
have been many occasions in the past when the trade 
balance in favor of the United States was of equal 
and even greater magnitude, and when yet exchange 
rates were not demoralized and the exchange market 
acted in a perfectly natural, normal fashion. 

As a matter of fact, the excess of merchandise 
exports for the fiscal year to date is not as heavy as 
it was in either of the two years immediately preced- 
ing. This statement may come as a surprise, but is 
absolutely correct. The January trade figures are 
not yet available, but, with the most liberal allow- 
ance for that month, the merchandise excess for the 
seven months cannot reach 400 million dollars, 
whereas in the corresponding seven months of 1913- 
14 the excess was $454,297,752 and for the seven 
months of 1912-13 $430,149,053. Nevertheless, ex- 
change was not demoralized in February 1914 or in 
February 1913. Indeed, France was then taking 
$2,000,000 gold a week. 

It is a striking commentary on the baffling nature 
of’the phenomena produced by the war that, whereas 
the great fear in the financial world during the time 





while the Stock Exchanges were closed,from July to 
December, .was that re-opening of these security 
marts might lead to liquidation of foreign holdings of 
American securities on such a scale that the United 
States might be drained of its entire stock of gold, 
what we are actually witnessing is a state of the 
foreign exchanges where we could draw gold in such 
volume from abroad that financial disaster in Europe 
could scarcely be averted if we chose to assume an 
attitude such as the Bank of England assumed 
towards us last autumn when it insisted that we must 
pay for our maturing obligations to foreigners by the 
actual shipment of gold and that transfers of credit 
would not be entertained. 

Lloyd-George, the British Chancellor of the Ex- 
chequer, in his speech in the House of Commons on 
Monday, made the declaration that “Great Britain 
could pay for its huge expenditures on the war for 
five years, allowing a substantial sum for depreciation, 
out of the proceeds of its investments abroad.’”’ At 
the very moment that the British Chancellor was 
making this rather over-confident statement, the 
foreign exchange market by its severe break furnished 
a tell-tale going to show that if Great Britain has 
these extraordinary foreign investments, the owners 
are not at all anxious to dispose of them, but feel 
that they are safer here than would be the avails of 
the same if called home and invested on native soil. 

The fact that the exchange market should be so 
depressed is the more noteworthy inasmuch as so 
much financing is being done here for foreign finan- 
cial needs. The various Canadian loans of one kind 
or another which are being negotiated here week by 
week alone constitute an important item, serving to 
that extent to offset our excess of merchandise ex- 
ports. A hint of the real causes undermining for- 
eign exchange was given in the financial column of 
the ‘‘Evening Post” of this city on Monday of the 
present week. The writer’s discussion of the subject 
is so suggestive we reproduce his remarks herewith: 


The familiar explanations for this violent swing 
of the international balance were revived to account 
for it. The scope of these influences is as important 
now as at any previous time since sterling turned in 
our favor, during November; yet it may be doubted 
if they explain all the current action of exchange 
rates. Quite as truly as in the days when exchange 
en London rose to wholly unheard-of-figures, at 
the time of the July war panic, the world’s financial 
markets are confronted to-day with conditions never 
previously witnessed, The nature of the financial 
situation, created in Europe’s markets by the emer- 
gency credit expedients and the war expenditure, 
will always be taken into account by observers of 
economic training and experience. 

Under such conditions, the tendency, at any rate, 
would naturally be towards something like deprecia- 
tion in all currencies involved. Quite as naturally, 
exchange would tend of itself to swing powerfully 
in favor of the country or countries which had 
brought their own finances to absolute equilibrium, 
which were freely giving out gold, and which were not 
involved in the war itself. There is yet another 
fundamental influence on exchange in war-time, 
taught by all past experience. That is, that great 
sums of private capital will inevitably, under war 
conditions, be sent, for safe-keeping, from belliger- 
ent markets to the markets of a powerful neutral 
State. German and French capital crowded into 


London’s deposit accounts in 1870. The Rothschild 
fortune was built up by fundsthus confided to them, 
in the great free cities, during the Napoleonic wars. 
How far this influence is now in operation, is a ques- 
tion which economists may find worth discussing. 
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It is undeniably true, as the writer of the foregoing 
says, that ‘exchange would tend of itself to swing 
powerfully in favor of the country or countries which 
had brought their own finances to absolute equilib- 
rium, which were freely giving out gold, and which 
were not involved in the war itself.’”’ It is no less 
true that “great sums of private capital will in- 
evitably, under war conditions, be sent, for safe- 
keeping, from belligerent markets to the markets 
of a powerful neutral State.”’ This last, there is good 
reason for believing, is just what is going on at the pres- 
ent moment, and, coupled with the large excess of mer- 
chandise exports, is creating havoc with exchange rates. 

Great Britain’s unfortunate moratorium of last 
year is causing much capital to seek new lodgment. 
The part which this is playing in current movements 
is being ignored in the discussions in this country 
and abroad, but may easily be the most potent in- 
fluence of all. It is difficult to understand why 
Great Britain should have had recourse to the mora- 
torium at all, seeing that the British Government 
has itself, step by step, been guaranteeing the sol- 
vency of one class of debtors after another, generally 
for a period extending until twelve months after the 
war. Be that as it may, however, of the part 
played by the moratorium in disturbing confidence 
in England’s financial stability there can be no 
doubt. For three months ordinary debts could not 
be collected and for four months foreign exchange 
debts could not be realized on. 

In trade and financial matters London has for 
generations been the clearing house of the whole 
world. On that account, and for the purpose of 
clearing international trade and financial transac- 
tions at that centre, practically every merchant and 
banker engaged in foreign trade had been keeping 
balances there. At a critical moment in the world’s 
history these credits were found unavailable. For a 
period of three to four months they could not be 
drawn against and were practically non-existent. 
In this state of things it is easy to imagine these 
merchants and bankers, in all parts of the world, 
engaged in the foreign trade, reasoning that the war 
is still in progress, that all the countries engaged in 
it are becoming from day to day more heavily in- 
volved in debt, and that it is just possible it may 
become necessary at some near or remote time to 
resort to the moratorium expedient again. 

Under these circumstances these parties would 
want to transfer their funds to a country and to 
the keeping of a financial centre where there was a 
minimum of risk that such credits and balances 
would be rendered dead or dormant. All the evi- 
dence supports the conclusion that very considerable 
movements of capital out of London and into New 
York are now and have for some time been in prog- 
ress, influenced by the considerations mentioned, and 
that that is the secret of the present demoralized 
state of the foreign exchanges. 





Gold mining in the Transvaal does not appear to 
have gotten back to a normal basis, notwithstanding 
the practical cessation of labor troubles, judging 
from the result for January 1915 received by cable 
this week. Production in this latest month ran 
moderately ahead of December last and was quite 
a little greater than for the corresponding period a 
year ago, but was exceeded on several occasions in 
1914, and falls well below the January 1913 output. 
Explanation§of the failure of the mines to come up 





to anticipations, however, is not far to seek. It is 
found, in fact, in the revolt or rebellion against 
British rule late in 1914, which, though of minor im- 
portance from a war point of view, and quickly sup- 
pressed. served to again draw help away from the 
mines and in other ways to cause unsettlement and 
uneasiness, conditions not corducive to progress. 
The yield for January, as cabled, was 714,984 fine 
ounces, a daily average of 23,064 fine ounc?s, against 
651,753 fine ounces, or 21,024 fine ounces per diem 
in 1914, and 789,390 fine ounces and 25,464 fine 
ounces, respectively, in 1913. 





In building operations activity in the opening 
month of the new year was more conspicuous by its 
absence than by its presence in most sections of the 
country. The January returns from 157 cities fur- 
nish an aggregate of contemplated disbursements 
only a very little greater than the total for December 
and smaller than for January of any earlier year 
back to but not including 1908. Of course, in some 
localities more is being done this year than last, or 
even than in 1913—New York and Boston, for in- 
stance—but in much the greater number of the 157 
cities (106, in fact)the contrary is the case, there 
being little disposition to build structures in antici- 
pation of demand. 

For the 157 cities the permits issued call for an 
aggregate outlay of $45,332,253, or some 534 million 
dollars less than in 1914 and 1114 millions smaller 
than in 1913. Greater New York shows a satisfac- 
tory gain over a year ago,but this isdueentirely toa 
number of important operations contracted for in the 
Borough of Manhattan and not to any general revival 
in all the boroughs. On the contrary, in Brooklyn 
and Queens a marked decline in activity is discernible. 
For the five boroughs the aggregate is $12,533,991, 
against $9,453,005 in 1914 and 104 millions in 1913. 
Outside of New York retrogression in building is con- 
spicuous in many localities, but most clearly so at the 
South, and not without reason, taking into account 
the decided falling off in the value of cotton as a 
result of the war. At such leading cities as Dallas, 
Birmingham, Fort Worth, Houston, Memphis, 
Savannah and San Antonio the amount of work con- 
tracted for is unimportant alongside that arranged 
for a year ago, and for the whole group (32 cities) the 
total is barely half that of 1914 or 1913. 

On the Pacific, Coast, also, lack of activity is very 
manifest at such points as San Francisco, Los Angeles, 
Seattle, Portland and Tacoma. In New England, 
on the other hand, an augmentation in construction 
work at Boston and Springfield almost counter- 
balances the decline elsewhere. Philadelphia, Pitts- 
burgh, Newark, Buffalo and Rochester report less 
doing this year than last, as do many of the smaller 
municipalities in the Middls section, evidence of real 
activity being confined to Schenectady, Albany, 
Troy and Hoboken, but the total for 36 cities is only 
nominally less than a year ago. At the West, 
Toledo, St. Paul and St. Louis stand out as showing 
more activity in building lines than a year ago, with 
a contrary situation in evidence at Detroit, Kansas 
City, Chicago, Indianapolis, Milwaukee and Cincin- 
nati. Finally, for the whole country outside of New 
York, the outlay arranged for in the month was only 
$32,798,262, against $41,573,211 in 1914 and $46,- 
100,940 in 1913. 

The amount of construction work for which per- 
mits were issued in Canada in January 1915 can only 
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be characterized as meagre. Practically every city 
from which returns are at hand show decrease of ex- 
ceptional magnitude from a year ago. Toronto re- 
ports only $235,757, against $895,395; -Montreal, 
$203 ,261, against $409,605. Ottawa, $13,325,against 
$242,200; Hamilton, $23,105, and $107,700; Edmon- 
ton, $10,300 and $118,250; Vancouver, $48,525 and 
$211,517; Victoria, $5,090 and $323,950; and Win- 
nipeg, $14,800, against $595,800. Probably not all 
but at least a considerable part of this virtual stag- 
nation can be ascribed to the war, through which, 
although far removed, Canada is a sufferer. 





Despite protests of neutral Powers, our own coun- 
try among others, Germany has not rescinded or 
materially modified its proclamation declaring a 
war zone around the British Isles. According to the 
proclamation, the day of effectiveness was Thursday, 
Feb. 18. Yesterday, Friday, the German submarine 
U-16, after having sunk the British collier Dulwich 
and the French cargo steamer Ville de Lille, on 
Wednesday, torpedoed the French cargo steamer 
Dinorah, en route from Havre to Dunkirk, while off 
Dieppe. ‘The Dinorah received no warning, but the 
full force of the torpedo was not felt, only one of the 
vessel’s plates starting and the vessel was kept afloat 
until towed into Dieppe. The Norwegian tank 
steamer Belridge struck a mine off Dover and had 
to be beached. All cross-Channel travel was ordered 
by the British Admiralty yesterday to be suspended. 
A dispatch cabled from Berlin via Amsterdam yes- 
terday quoted the “‘Lokal Anzeiger’” as declaring 
in a leading editorial that Germany is fighting now 
without regard to consequences. Discussing the 
blockade plans generally, the newspaper insists that 
the time has come when Germany cannot stop to 
consider anything other than that she is fighting for 
national preservation. 

Replies have been received from both the British 
and German governments to the notes dispatched 
by our State Department on Wednesday of last week 
containing, on the one hand, observations on the 
use by British ships of neutral flags, and, on the 
other hand, asking that steps be taken’‘by German 
naval commanders to verify the identity of ships 
flying neutral flags in the recently proclaimed zone 
of war. Ina note presented on Sunday to the State 
Department, the German Government expressed its 
willingness to consider receding from its intention of 
attacking British merchantmen provided Great 
Britain would desist from efforts to prevent foodstuffs 
reaching the civil population of Germany. The Ger- 
man plan, the note set forth, was in retaliation for 
what it termed Great Britain’s violation of interna- 
tional law by attempting to cut off the food supplies 
of non-combatants. The formal reply of Germany 
was made public on Thursday, and, while couched in 
the most friendly terms, it maintained the position 
announced in the ultimatum. In addition to the pro- 
test against Britain’s attempt to cut off the food 
supply, the German note declares that England’s 
course in ordering merchantmen to fly neutral flags, 
as well as equipping them with artillery, with orders 
to destroy submarines, rendered nugatory the right 
of search, and gave Germany the right to attack 
English ships. Germany holds that she cannot aban- 
don that right under the stress which England has 
forced upon her. Germany’s offer to withdraw her 
threat of a submarine blockade against Great Britain 
if{the British navy would permit the free movement 





of foodstuffs to the civil population of Germany, was 
presented to the British Foreign Office by the 
American Ambassador in London on Tuesday. 
There is no expectation that the offer will be accep- 
ted. Press dispatches from London, in fact, indi- 
cate that Great Britain’s answer will take the prac- 
tical form of placing under more stringent control 
ships destined to German ports. A proclamation is 
expected in the near future declaring a blockade of 
the German coast, or at any rate a prohibition of 
foodstuffs destined for Germany. Germany sugges- 
ted in its note that the United States Government 
insure the safety of American merchant vessels by 
having them convoyed through the war zone by 
United States warships. This, it is understood, does 
not meet with the approval of our Government. 

The British Government’s final reply to the Ameri- 
can Government’s protest against the seizure or 
detention of American cargoes was published on 
Thursday. This protest preceded the note in refer- 
ence to the use by British ships of neutral flags. The 
note was a firm refusal, politely phrased, to abandon 
a practice made necessary by modern war’s exigen- 
cies. Sir Edward Gray presented statistics to con- 
trovert Secretary Bryan’s assertion that our export 
trade had been greatly impaired. He pointed out 
that the United States had in the Civil War and in 
the Spanish-American War seized or detained neutral 
vessels without complaint from Great Britain. He 
asserted that Great Britain was doing everything 
possible to deal justly with all the neutrals. On 
the important issue of foodstuffs for the German 
civil population, the British note states that all for- 
mer rules regarding conditional contraband (including 
foodstuffs) can no longer be observed by Great 
Britain because Germany has cast aside all rules and 
because it is impossible to determine whether food- 
stuffs entering Germany will go to civilians or sol- 
diers. 

In the military operations of the week the Germans 
seemed to have secured a decided victory over the 
Russians, though Russian and German claims regard- 
ing the operations in East Prussia are conflicting. 
Germany asserts that the Russians were defeated 
and narrowly escaped annihilation. Russia admits 
being obliged to retire but declares that her armies 
are intact. The Russians refer to the retirement 
as a strategical move; the German official communi- 
cation intimates that the appearance of a strong 
German force was a complete surprise to the Rus- 
sians. It seems to be agreed that the Russians 
have retired from East Prussia. Bukowina also 
has been evacuated by the Russians and Czernowitz, 
the capital, has been occupied by the Austrian 
forces. An official statement from Vienna says 
that an important engagement is proceeding north 
of Nadworna and northwest of Kolomea in Galicia. 
Fighting continues along the Carpathian front and 
Russian attacks, according to Austrian statements, 
have been repulsed. In the Western theatre of 
war some sharp fighting has been reported, but no 
substantial progress seems to have taken place on 
either side. The official Berlin War Bureau says 
that the Russian prisoners taken by the Germans in 
East Prussia amount to 64,000 men. Turkey has 
apologized to Greece for the recent insult to a Greek 
naval attache at Constantinople. The German 


auxiliary cruiser Konprinz Wilhem, operating on 
the northern coast of Brazil, has, according to 
advices received at Buenos Aires, from the German 
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steamer Holger, sunk four British vessels during 
the months of January and February. 





China has delivered to Great Britain, France, 
Russia and the United States a memorandum of 21 
demands made by Japan in the latter part of Janu- 
ary. Japan declares that her demands are restricted 
to the territory within her ‘‘spheres of influence” 
in China. They are summarized as follows: 

In Shantung—China is not to alienate or lease to 
another Power part of the Shantung coast or islands; 
also Japan is to build a spur of railway from the main 
line back to Kiauchow, up to Chefoo. 

In Manchuria and Mongolia—Lease of the rail- 
ways acquired from Russia is to be extended; also 
four requests as to Japan advisers, investment of 
capital, foreign concessions, &c., in these regions. 

In Fukien—As this is the province on the mainland 
of China, lying opposite to the Japan Island of 
Formosa, China is not to cede or lease any port or 
bay in this local . 

It is announced from Washington that the United 
States has moved with a view of securing concerted 
action by all the Powers interested in the main- 
tenance of Chinese integrity and the principles of 
the Open Door. Tentative suggestions have been 
laid before Great Britain, France and Russia in the 
hope that they may be induced to act with the 
United States in any steps that may be deemed 
necessary for the preservation of the common in- 
terest. 





The expulsion of Senor Jose Caro, Spanish Minister 
to Mexico, by General Carranza, has again brought 
the Mexican question into notice as an international 
problem. Reports have been current that the 
Spanish Government has decided to appeal to the 
European Powers to intervene in Mexico. No 
confirmation has been received at the State Depart- 
ment of such a decision. Senor Caro was not 
accredited to General Carranza or to the existing 
government in Mexico. He was sent to Mexico 
City several years ago and his credentials were 
addressed to General Huerta, who was deposed, and 
driven out of Mexico before Senor Caro had oppor- 
tunity to present his diplomatic credentials. 





The London stock market, like our own, has been 
without activity this week. But, unlike ours, quo- 
tations for investment securities have been main- 
tained. There has been a disposition to await 
definite results from the proclamation by Germany 
of a war zone around the British Isles, beginning 
Feb. 18. Under these circumstances, slight incen- 
tive to purchase has existed. On the other hand, 
selling pressure has not, as a general rule, been in 
evidence. The investment demand has been con- 
fined very largely to short-term descriptions. The 
American department of the London market seems 
to have been an exception and to have followed New 
York prices quite closely. The general steadiness 
of the markets at the British centre seems to have 
resulted from the favorable impression produced by 
the statement in the House of Commons on Monday 
by|David Lloyd-George, Chancellor of the Exchequer, 
dealing with war finance. The Chancellor declared 
that the war will have cost the Allies £2,000,000,000 
by the end of next December, of which Great 
Britain’s proportionate cost will have been at least 
£100,000,000 more than either France or Russia. 





Great Britain could, he said, continue this rate for 
five years, but must, of necessity, guard its gold 
reserves, notwithstanding that they are now at a 
record-marking total. The war was the most ex- 
pensive, in material, men and money, that hadever 
been waged. Great Britain would be able to finance 
its part for five years out of the proceeds of her in- 
vestments abroad. France would be able to do so 
for about two or three years with something to spare; 
Russia, although prodigiously rich in natural re- 
sources, was in a different position. If necessary the 
gold of the Allies could be pooled. At the conference 
of the Finance Ministers held last week in Paris it 
had been decided not to issue a joint loan. Russia, 
the Chancellor said, had increased her productivity 
from 30 to 40% by suppressing the sale of vodka. 
Russia had had special difficulties in financing her 
purchases abroad, and the same thing had applied 
to France. ‘I am not sure we realize the strain upon 
this loyal country,” he continued. “She has had 
a larger proportion of her men in the field, and the 
enemy in occupation of the richest part of her terri- 
tory. Nevertheless, the confidence of the French 
nation strikes every visitor to Paris. There is to be 
seen a calm and sincere courage supposed to be in- 
compatible with the temperament of the Celt, and 
one hears the general assurance that the German 
army has as much chance of crushing France as of 
overrunning Mars.” Lloyd-George argued that each 
ally must merge its resources into the common stock. 
War could not be carried on under limited-liability 
principles. The conference of Finance Ministers in 
Paris had dismissed, he said, the idea of a joint inter- 
national loan, which would have frightened every 
Bourse. It has been decided that each country 
should raise the money it needed within its own terri- 
tories so far as conditions allow. But if help were 
needed for purchases abroad, those who had means 
would help to the best of their power. The only 
joint loan would be with respect to the advances 
made or to be made to the smaller of the allied Pow- 
ers. The interpretation given the Chancellor’s state- 
ments in London is that the Allies have formed a 
financial and commercial combination which will 
enable great economies through the elimination of 
competition for supplies, while at the same time 
creating enormous strength and mutual confidence. 





One of the most striking evidences, so far as our 
own affairs are concerned, of the complete control 
that the British Treasury has taken of the English 
investment market is contained in an official state- 
ment posted on Thursday by the Committee of the 
London Stock Exchange. It announces that Eng- 
lish stockholders of the New York Central RR. 
would not be permitted to participate in the sub- 
scription to the new convertible bond issue of $100,- 
000,000 which a syndicate headed by J. P. Morgan 
& Co. has just underwritten and is arranging to re- 
distribute. This is one of the first effects of the 
Treasury regulations designed to keep British capital 
at home. Not only will British stockholders not 
be allowed to participate, but the Treasury has de- 
cided not to permit dealings in the bonds on the 
London Exchange. There will undoubtedly be 


considerable foreign subscriptions to the new bond 
issue, notwithstanding the interdiction, as English 
stockholders will desire to exercise their rights of 





subscription, which have a definite money value. 
Some of these stockholders who have funds in this 
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country will indorse the subscription blank and 
invest in the new securities through American bank- 
ers. Others will be inclined to sell their “rights” on 
the local market here for what they can get for them. 
A member of the firm of J. P. Morgan & Co. in a state- 
ment published on Thursday explained that “any 
action that the British Treasury may take in dis- 


couraging English stockholders from exercising their: 


right to subscribe for the New York Central deben- 
tures will be, we understand, simply in line with 
their attitude in a precisely similar matter, namely 
the recent offering of Chicago Milwaukee & St. Paul 
convertible bonds. The matter is not one of im- 
portance to the company here. If English investors 
wish to buy certain securities that are obtainable 
in America, they will probably find a way to do so. 
Any stockholder who receives a warrant entitling 
him to a New York Central convertible debenture 
bond can simply indorse the warrant, send it to 
New York and have his American banker subscribe 
and pay for the bond for his account.” 

That a demand for attractive investments does 
exist in London is indicated by the fact that an issue 
of £10,000,000 Russian Treasury bills which was of- 
fered on Monday was twice over-subscribed. The bills 
are now reported to be selling at a premium. They 
were offered with the consent of the British Govern- 
ment at a discount of 5% and are repayable in one 
year. Keen interest is being taken in financial circles 
in London in the extent of the response that an issue 
of £20,000,000 of British Treasury bills will receive 
on Tuesday next. The bills will be dated on Feb. 27 
and will be payable one-half in six months and the 
remainder in twelve months. Of the total amount, 
£6,000,000 are renewals. A London Stock Ex- 
change committee on Wednesday issued 21 new or 
revised rules, largely technical, to govern speculation. 
They will become operative on March 25. Among 
the features is a new requirement that five years of 
naturalization and ten years of residence will be re- 
quired for foreign members. Money on the London 
market closed at 1%. 





The Paris Bourse has been depressed, rentes having 
declined to 68.75 francs, which is the lowest quotation 
since the resumption of business. This particular 
source of depression is ascribed to sales in anticipa- 
tion of the forthcoming Government bond issue, the 
first installment of which will be issued on Feb. 25, 
probably in the form of ten-year 5 per cents. Press 
dispatches state that every fresh fall in rentes makes 
more difficult the resumption of liquidation of Bourse 
accounts, as the last settlement price for them was 
fully 13 points above the ruling quotation. A rumor 
comes from Paris by cable that French financiers 
are endeavoring to negotiate the sale of a financial 
institution to a group of New York bankers. This 
institution is said to be especially identified with 
American securities. A bill providing for a credit 
of 500,000,000 francs from which loans can be made 
to small business interests ruined by the war (thereby 
enabling them to start again) will, it is announced, 
be introduced in the Chamber of Deputiesby 
Georges Berry. President Poincare has issued a 
decree authorizing the issue of 1,000,000,000 francs 
National Defense bonds at the price of 96% franes, 
payable at par in 1925. The bonds bear 5% and 
are redeemable at the option of the Government 
after 1920. They are excepted from income and 
other taxes and are to be admitted to the official 





Bourse quotations. Following the decision of the 
English, French and Russian Ministers of Finance, 
that the Allies shall pool their resources for the con- 
duct of the war, the French Minister of Finance on 
Wednesday removed the embargo from all French 
exportations, so far as the allied nations and the 
United States are concerned. Our own country 
is the only neutral nation that is so favored. This 
exception is declared to be in recognition of the great 
friendliness between France and the United States, 
although it is not unlikely that one consideration is 
that French exports under present circumstances will 
aid very materially in restricting the amount of gold 
that France will be called upon to send to this 
country in payment of the great quantities of sup- 
plies she is purchasing at the present time. 





In Berlin the news of the decline in French rentes 
is attracting attention in financial circles. It is 
pointed out by the German press, according to a Ber- 
lin cabled dispatch, that for the first time in history 
French 3s have fallen below German 3s, having lost 
18 points during the year, while the latter have 
dropped only 8 points. The inference drawn in 
Berlin is that the German people are optimistic over 
the military outlook while the French have become 
pessimistic. It is probably of no significance, but 
the London quotation for German 3s yesterday was 
only 53144@54\4, as against 72 on July 30; German 
bonds would naturally be a drug in the English 
market. The Swedish Affarsvarlden, one of the 
most important newspapers of Stockholm, in its 
issue of Sunday discussed the German economic 
situation, one of the most striking features of which 
it declared was the depreciated value of the mark. 
The National Bank of Denmark at Copenhagen has 
received 10,000,000 marks in gold from the German 
Imperial Bank this week to counteract the Danish- 
German exchange. A special cable to the New York 
“Times” from Geneva states that, following the ex- 
ample of the Austrian aristocracy, Germans of the 
same class as well as German financiers and capital- 
ista have begun to place securities and scrip of all 
kinds in Swiss banks, especially those at Zurich, 
Berne and Basle. They are, it is said, buying Ameri- 
can stocks heavily, losing large sums owing to the 
depreciation in the value of the mark. A new Aus- 
trian war loan, according to a dispatch from Vienna, 
is to issue some time during the latter half of April. 
The Prussian Diet will meet on Feb. 22 to discuss 
financial matters. é 





Official Bank rates at the European centres still 
remain without alteration, London continuing at 
5%, Paris 5%, Berlin 5%, Vienna 54% and Amster- 
dam 5%. At London both sixty and ninety-day 
bills are quoted at 14%, against 14@1 5-16% a 
week ago. Open market rates at the Continental 
centres still are nominal, no advices having been 
received on this side of the Atlantic, so far as we have 
been able to learn. 





A further decrease of £1,658,513 was reported by 
the Bank of England in its gold item this week. 
Note circulation indicated a contraction of £248,000, 
while the total reserve was reduced £1,411,000. 
Notes reserved decreased £1,590,000. Public de- 
posits were reduced £6,130,000, while other deposits 
increased £1,787,000. The loan item (other secur- 
ities) indicated a decrease of £2,915,000. The Bank 
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now holds £65,545,972 in gold, which compares with 
£42 527,458 at this date one year ago and £37,712,383 
in 1913. The reserve stands at £49,828 ,000, against 
£32,899,463 in 1914. Loans are £101,700,000, 
against £37,142,721, while other deposits aggregate 
£117,617,000, against £45,957,953 last year. Our 
special correspondent reports by cable the gold move- 
ment into and out of the Bank for the Bank week: 
Inflow, £1,183,000 (wholly bought in the open mar- 
ket), outflow, £2,842,000 (of which £703,000 sold in 
the open market, £1,000,000 set aside and “ear- 
marked” currency note redemption account and 
£1,139,000 net sent to the interior of Great Britain). 
We add a tabular statement comparing for the last 
five years the different items in the Bank of Eng- 
land return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


Feb. 17. Feb. 18. Feb. 19. Feb. 21. Feb. 22. 


£ £ £ £ £ 

Circulation.__...... 34,167,000 28,077,995 27,788,470 27,684,660 27,110,320 
Public deposits._._.. 40,316,000 17,224,531 23,539,851 22,727,128 16,875,386 
Other deposits. -- - - 117,617,000 45,957,953 37,676,348 40,282,511 40,049,893 
Gov't securities__.. 24,562,000 11,255,998 13,035,483 15,151,287 14,830,493 
Other eecurities.-__ 101,700,000 37,142,721 37,957,246 35,343,726 30,712,918 
Reserve notes&coin. 49,828,000 32,899,463 28,373,913 30,670,309 29,536,832 
Coin and bullion... 65,545,972 42,527,458 37,712,383 39,904,969 38,197,152 
Proportion of reserve 

to liabilities. - - -- 31.54% 52.06 46.32% 48.64% 52.72% 


5% 3% % 3% % 





The Bank of France seems to have resumed the 
regular publication of its weekly statement. This 
week’s return shows an increase of 401,000 francs in 
gold for the week and of 7,139,000 francs in silver. 
Note circulation indicates an expansion of 108,444,- 
000 francs, Treasury deposits an increase of 97,697,- 
000 franes, general deposits a decrease of 59,168,000 
francs, discounts a reduction of 32,647,000 francs 
and the Bank’s advances a contraction of 8,347,000 
francs. The Bank’s gold item as of Feb. 18 aggre- 
gates 4,604,661,000 francs, against 4,235,778,000 
francs in 1914 and 3,854,800,000 francs in 1913. 
Note circulation shows the large total of 10,349,- 
621,000 francs, against 5,800,009,000 francs and 
5,677 ,292,000 francs for the two preceding years, 
respectively. 





The Imperial Bank of Germany reports a further 
increase of 33,509,000 marks in gold and a decrease 
of 1,131,000 marks in the item of ‘cash,’ which 
term includes Imperial and loan bank notes and notes 
of other banks, in addition to coin and bullion. 
Treasury bills decreased 295,000 marks, discounts 
increased 2,724,000 marks and loans decreased 971,- 
000 marks. There was a contraction of 34,566,000 
marks in note circulation and an increase in deposits 
of 47,450,000 marks. The Reichsbank now holds 
2,228 ,566,000 marks in gold—again a high record— 
against 1,309,340,000 marks in 1914 and only 911,- 
420,000 marks in 1913. Circulation outstanding is 
4,643,404,000 marks, against 1,825,646,000 marks 
in 1914 and 1,774,340,000 marks in 1913. 





On the local money market rates for fixed ma- 
turities closed fractionally higher for the week and 
the reserve that we noted a week ago was being 
shown by lenders in the direction of new business 
has not appreciably relaxed. The applications for 
new capital, although retarded somewhat by the 
development of greater strain in the war situation, 
have still been quite liberal. It is well known that 


a large amount of new financing is in course of prepa- 
ration which only awaits favorable opportunity for 
definite announcement. 


It includes, besides railroad 


— 
applications, proposed issues of bonds by Canadian 
municipalities. Under these circumstances there 
seems encouragement for the banks and other lenders 
to be less free in entering into time commitments. 

Last Saturday’s bank statement showed a further 
increase of $24,716,000 in loans, following an ex- 
pansion of $29,439,000 the week preceding, and re- 
flecting as was the case in the earlier period, the 
renewal of activities in new financing. Net demand 
deposits increased $22,883,000 and net time deposits 
$819,000. The increased deposits added $3,846,230 
to the reserve requirements, thus causing a reduction 
of $4,118,230 in the surplus, although the aggregate 
reserve decreased only $272,000. Reserve in “own 
vaults’? decreased $1,448,000, to $368,151,000, of 
which $292,780,000 was specie. Reserves in Fed- 
eral Reserve banks increased $648,000, to $113,293,- 
000 and reserves in other depositaries increased 
$528,000, to $32,773,000. The surplus above re- 
quirements now stands at $139,873,350. One year 
ago under the old form of bank statement, which re- 
quired 25% instead of 18% reserve, the surplus was 
$37,970,450. We give the bank statement in a com- 
plete form on a subsequent page. 

Referring to money rates in detail, call loans have 
been quoted within a range of 134@214%, while, 
as has been the case for several weeks, the renewal 
rate has been pegged at 2%. On Monday 1%@ 
214% was the range for Stock Exchange loans; on 
Tuesday 2@214%%; on Wednesday 2@214%; on 
Thursday 134@2%, and on Friday 1%@2%. Time 
money closed at 244@234% for sixty days (against 2% 
@ 234%a week ago); 234@3% for ninety days (against 
234@3%); 3 @ 344% for four months (against 3%), 
and 314@3'%% for five and six months (unchanged). 
Commercial paper remains at 344@4% for sixty and 
ninety-day endorsed bills receivable and for four to 


six months single names of choice character. Names 
not so well known require 44@4%%. At their 


weekly meeting on Wednesday the directors of the 
Federal Reserve Bank of New York reduced the dis- 
count rate for paper having more than 30 and less 
than 90 days to run to 4% from 444%, which bring 
the rate to the same basis as for paper running for 
thirty days or less. The rate for paper of over ninety 
days remains unchanged at 5%. 





Sterling exchange, as well as the Continental 
exchanges, have experienced an eventful week. 
Demand bills on London declined as low as 4 79 on 
Tuesday; cable transfers reached 4 7914 and sixty 
day bills 477%. These are figures that we believe 
have never before been current. A week ago demand 
bills closed at 4 8254@4 831%. While undoubtedly 
in a weak position, the market suffered from specula- 
tive operations on the short side and the subsequent 
recovery in rates was credited to some extent to the 
covering of short commitments by well-known banks 
and trust companies. The weakness in the foreign 
exchanges does not suggest active liquidation by 
foreign stockholders of American securities, although 
in a moderate way there can be no question that a 
persistent and sustained movement is in progress. 
The news that the British Treasury had refused to 
permit English stockholders of New York Central 
Railroad to subscribe to the new $100,000,000 con- 
vetible bond issue that is about to be offered to 
stockholders in general was one influence of the 
recovery that appeared later in the week. Another 





influence that may be mentioned was the actual 
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entrance into operation of the German War Zone 
decree, which is calculated, theoretically at any 
rate, to restrain exports from this country to Eng- 
land and thus reduce the supply of bills. Still 
further, the market was sustained by well authen- 
ticated reports that conferences were in progress by 
cable looking to the establishment of a large credit 
in this centre against which English bankers could 
draw and thus retard the gold import movement. 
Definite announcement of the establishment of such 
a credit has not yet been made. It is significant, 
however, that in face of the existence of rates that 
under normal conditions could hardly have proven 
otherwise than irresistible in drawing gold, there 
have been engagements of only $2,500,000 in Ottawa 
this week for transfer to this country. In addition, 
$600,000 has been received by the National Bank of 
Cuba direct from London, which, it is understood, 
is destined for Havana. The small volume of gold 
importations suggests that, in an informal way at 
least, bankers on both sides of the Atlantic are co- 
operating to restrain the movement of the precious 
metal, a conclusion that is endorsed by the state- 
ment issued on January 15 by bankers in London 
and New York. This statement declared that after 
a conference held by the Chancellor of the Exchequer 
with the London bankers, it was resolved “that 
insasmuch as exchange between the United States 
and the United Kingdom is now substantially normal, 
no definite action at the present time is required; 
but that if, during the continuance of the war, or 
for one year thereafter, the exchanges between the 
two countries should become such that gold exports 
from either country to an unreasonable amount 
might result, committees of bankers could be ap- 
pointed in the United States and in the United 
Kingdom, respectively, to consider plans for dealing 
collectively with the situation by such methods as 
may seem at the time mutually desirable.” It is 
understood that credits to be arranged in this city 
will contemplate purchases for all the Allies. 

The Continental exchanges have all moved in 
favor of New York more or less in sympathy with 
the sterling market. Bankers’ sight draft on Berlin, 
after touching 8424 on Tuesday, recovered to 84%, 
but closed at 8434, against 8514 a week ago, and cable 
transfers, which at the close of last week were quoted 
8554, declined and were yesterday quoted at 
84 7-16. Exchange on Paris finished at 5 23 for 
demand bills. which compares with 5 26144 on Tues- 
day, the low point of the week, and 5 201% a week 
ago, while bankers’ cables ended at 5 2214, against 
5 2554 on Tuesday and 5 1914 a week ago. Bank- 
ers’ checks on Amsterdam finished at 40 1-16@40, 
against 4014 a week ago, and bankers’ cables at 401% 
@40 3-16, against 401%, plus 1-32, last week, while 
commercial sight closed 4% lower at 40. Italian 
exchange has moved actively in favor of this coun- 
try, bankers’ sight drafts closing at 5 67, as against 
5 45 a week ago and 5 40 a fortnight ago. In Paris 
the London check rate closed at 25 francs, against 
25 14 francs a week ago. 

Compared with Thursday of last week (Friday was 
a holiday), sterling exchange on Saturday was weak 
and declined to 4 82@4 821% for demand, 4 8244@ 
4 82% for cable transfers and 4 8034 for sixty days. 
On Monday the foreign exchange market experi- 
enced a further severe break; demand went as low 
as 4 8014, while cables sold down to 4 8034; demand 
bills ranged at 4 8014@4 81%, cable transfers at 


4 8034 @4 82 and sixty days at 4 79; an overwhelming 
supply of commercial bills and selling of cables 
against purchases of war munitions, coupled with a 
restricted inquiry for exchange, precipitated the 
slump in prices. On Tuesday sterling rates dropped 
to unprecedentedly low figures, indicating in fact 
conditions bordering upon demoralization; demand 
actually declined to 4 79@4 80%, cable transfers 
4 7914@4 80% and sixty days to 477%. There 
was a rally on Wednesday from the phenomenal 
declines of the preceding days and demand closed 
at 4 81; the range was 4 7974@4 81; cable transfers 
ranged between 4 8014 and 4 81%, with sixty days 
at 47914. On Thursday rates fluctuated erratic- 
ally; the opening was firm, with an advance to 4 83 
for demand; this was followed by several sharp 
changes, with the close steady at 4 82; cable transfers 
showed a wide range of 4 8174@4 8314 and demand 
4 8134@4 83; sixty days ruled at 4 8014@4 80); 
fear of a check to exports through the war zone 
proclamation was the chief factor. On Friday the 
market again ruled irregular, but closed steady. 
Closing quotations were 4 8014@4 80% for sixty 
days, 4 8154@4 8214 for demand and 4 82@4 824% 
for cable transfers. Commercial on banks nominal, 
documents for payment nominal. Seven-day grain 
bills at 4 8034@4 81. Cotton for payment nominal; 

grain for payment nominal. 





The New York Clearing-House banks, in their op- 
erations with interior banking institutions, have 
gained $5,671,000 net in cash as a result of the cur- 
rency movements for the week ending Feb. 19. 
Their receipts from. the interior have aggregated 
$9,517,000, while the shipments have reached $3,- 
846,000. Adding the Sub-Treasury operations and 
the gold imports, which together occasioned a loss 
of $229,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a gain of $5,442,000, as follows: 




















Week ending February 19. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement ........-. $9,517,000} $3,846,000/Gain $5,671,000 
Sub-Treas. oper. and gold imports... 29,119,000 29,348,000) Loss 229,000 
POE cen knabiviedieeedssacee $38,636,000} $33,194,000/Gain $5,442,000 








The following table indicates the amount of bullion 
in the principal European banks: 





February 18 1915. 
Silver. 


February 19 1914. 
Stlver. 


Banks of 





Gold. Total. Gold. Total. 





£ 
--| 65,545,972 
--|169 ,367 ,960 
-|111,428,300 
--|172,831,000 


51,578,000 


2.511,400)113,939.700 


£ 
65,545,972 
184,286,840) 


177,354,000 
63,718,000 
52,119,000 


£ 
42,527,468 
143,534,880 
65,467,050 
169,281,000 
51,970,000 





25,900,160 
16,003,150 
6,570,000 





£ 
42,527,458 
169,435,040 
81,470,200 





Tot. week 


697,746,932 

















66,283 ,180}764,030,112/573 908,721 
Prev. week|700,030,715| 65,827 ,220!765,857 ,935|572,207 ,085 


ec July 30. d Sept. 21. 


96 ,756,177|}670,664,898 
9€,121,827/668,328,912 











THE “WAR ZONE” EPISODE. 


The situation created by the German Admiralty’s 
war zone order of February 4, by our own Govern- 
ment’s note of protest, dated February 10, by the 
German Government’s reply to that note, received 
on Thursday, and by England’s reported plan of a 
formal blockade of the German coast, is very remark- 
able. The circumstances may be briefly recapitu- 
lated. The German Admiralty had declared, to 
begin with, that the waters around Great Britain, 
including the whole English Channel, would be 
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deemed an area of warfare after February 18; adding 
first that ‘‘all enemy merchant vessels encountered in 
these waters will be destroyed, even if it may not 
be possible always to save their crews and passen- 
gers,’’ and, second, that neutral vessels in such area 
“cannot always be prevented from suffering from 
the attacks intended for enemy ships.” 

Along with this notice, the German Government 
gave out an explanatory memorandum, charging 
England with violating the rules of international law 
regarding contraband, in respect to seizure from 
ships in transit of German citizens liable to military 
service, and in other matters. This memorandum 
added that “the neutral Powers have generally 
acquiesced in the steps taken by the British Govern- 
ment’’, that “in certain directions they have also 
aided the British measures which are irreconcilable 
with the freedom of the sea’, and that in view of 
“the misuse of neutral flags ordered by the British 
Government’, neutral ships must be warned that 
“their becoming victims of torpedoes directed against 
enemy ships cannot always be avoided.” 

Our Government’s reply stated it as its duty ‘‘to 
call the attention of the Imperial German Govern- 
ment, with sincere respect and the most friendly 
sentiments, but very candidly and earnestly, to the 
very serious possibilities of the course of action 
apparently contemplated.” It requested the Ger- 
man Government to consider the critical situation 
which might arise between this country and Germany 
if a merchant ship of the United States were to be 
destroyed in any such way and American citizens 
sacrificed. Were that to happen, “it would be 
difficult for the Government of the United States 
to view the act in any other light than as an in- 
defensible violation of neutral rights.” At the same 
time, a note was addressed to the British Government, 
urgently requesting that the use of the United 


States flag by English merchant ships, in the area | 


defined by the German declaration, would be re- 
strained by the English Government—the question 
of the legality of such use of our colors under any 
circumstances being reserved for further considera- 
tion. 

The reply of the German Government to the 
serious note from Washington was delayed for a 
week. While the Foreign Office was deliberating 
on the form of its answer, Admiral Behncke of the 
German Navy made a statement to the Naval 
Attache of our Embassy at Berlin, which was given 
out. publicly as explaining Germany’s action—an 
extraordinary incident under all the circumstances, 
almost suggesting the setting up of a new channel of 
diplomatic communication. The substance of Ad- 
miral Behncke’s remarks was that “in waging this 
commercial warfare, England had in view the subju- 
gation of Germany by starvation”; that “the shut- 
ting off of food supplies had now come to a point 
where Germany had no longer sufficient food to feed 
her people”; that “commanders of submarine boats 
have been given orders to make every effort to safe- 
guard neutrals’; but that, nevertheless, such ships 
“might, through error or accident, be destroyed.” 
The suggestion was added that neutral ships in the 
war zone be convoyed by warships of their several 
governments—a suggestion whose force in the case is 
somewhat perplexing. 

Finally, last Thursday’s reply by the German 
Foreign Office virtually recapitulated the points made 
by the Admiral. In tone, it is naturally friendly, 





but it declines to recede from the position originally 
taken. The war zone declaration, the German 
Foreign Office declares, “represents solely a measure 
of self-defense, imposed on Germany by her vital in- 
terests, against England’s method of warfare, which 
is contrary to international law.’”’ The note com- 
plains with some bitterness of American sales of war 
material to the Allies, even while admitting the 
entire regularity of such sales from neutral coun- . 
tries. It repeats the “‘convoy” suggestion, though 
adding that “Germany would be particularly grate- 
ful, however, if the United States would urgently 
recommend to its merchant vessels to avoid the 
British naval war zone, in any case, until the settle- 
ment of the flag question.” If, however, neutral 
merchant vessels enter the “war zone,” they ‘‘will 
themselves bear the responsibility for any unfor- 
tunate accidents that may occur. Germany dis- 
claims all responsibility for such accidents and their 
consequences.” 

Purely as a matter of diplomatic history, it will 
probably be questioned whether a communication 
of just this purport has ever passed between two 
great friendly governments since the Orders in 
Council and the Berlin Decree of 1806; and those 
two threats, at neutral merchant ships not ob- 
serving illegal orders by belligerent governments, 
involved only capture; not destruction of passen- 
gers and crew. Naturally, the results of this present 
extraordinary situation depend on whether Germany 
does or does not fulfill the above intimations regard- 
ing neutral ships. The general feeling, both in this 
country and abroad, has seemed to be that the war 
zone proclamation was primarily intended as a dem- 
onstration which, through alarming English and 
neutral ship owners, would paralyze England’s 
foreign commerce. As yet it does not appear to have 
had any such effect. 

But this is not the whole of the matter. We feel 
compelled to say that the proclamation of the Ad- 
miralty, both in the source from which it was issued 
and in the language employed in it, emphasizes 
an unhappy condition of affairs, in which army and 
navy authorities almost seemed to have superseded 
the Foreign Office in the duties traditionally im- 
posed on the diplomatic service. How gravely 
lacking in tact—to put the matter mildly—was the 
Admiralty’s note, may be judged from the fact that 
subsequent official statements in the matter have 
been obviously devoted chiefly to removing the un- 
pleasant impressions created. That England had 
been responsible for some high-handed actions on 
the sea, the German Foreign Office might have been 
able to prove. But the Admiralty declaration of 
Feb. 4, with the Government memorandum which 
accompanied it, appealed to the public primarily 
as a.scarcely disguised threat against neutral ships— 
and that for the plain reason that it recited, with 
such care, the extent to which the neutral Powers 
had themselves been injuring Germany. It is diffi- 
cult to imagine anything which could have been more 
ill-advised than such language. The declaration 
might easily enough have begun, not by accusations 
against neutrals, but merely by expressing great 
concern and regret at the danger which would be 
created to them,and by promising every effort to 
avert that danger. This is the burden of the final 
note from the German Foreign Office; but such late 
corrections of initial blunders rarely succeed in re- 
moving the original bad impression. ° 
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But beyond even this, anotification that passengers 
and crews—even in the case of enemy merchant ships 
—are likely to be sacrificed with the ships raises 
certain very grave questions. If commanders of 
submarines were deliberately to pursue, in the 
case of England’s mercantile marine, the policy thus 
inferred, their action would bear at least an un- 
pleasant resemblance, from the point of view of 
sea warfare, to massacre of prisoners of war on land. 
The point was urged at first that a submarine cannot 
openly capture merchant vessels as a cruiser can. 
But German submarines did exactly this with two 
English vessels in the Irish Sea a fortnight ago, when 
the crew of the vessels were merely ordered to take 
to the boats. More recently, the ground has been 
shifted to the argument that the British Government 
is arming its merchant ships, and offering induce- 
ments for destruction of hostile submarines by them. 
Supposing this in a given case to be exactly true, it 
would undoubtedly convert such a merchant vessel 
into a warship in the light of international law. But 
it appears to us that this would not alter in one iota 
the duty of Germaa submarines to ascertain the facts 
as to possession of such an armament before torpedo- 
ing the merchant ship. If the fact could not be 
ascertained without exposing the submarine itself 
to the danger of destruction, that, we submit, is an 
incident of the fortunes of war, such as necessarily 
arise in all contests of unequal forces, whether on 
land or sea. 


For this reason, we do not believe that the extra- 
ordinary intimations suggested by the original 
German Admiralty note will be carried out. Human- 
ity would forbid it in the first place. And if human- 
ity did not do so, there would still remain knowledge 
of the overwhelming impression on the sentiment 
of the civilized world which would necessarily be 
produced. We certainly do not look for war be- 
tween Germany and ourselves, or for war between 
Germany and the other neutrals which have joined 
in our Government’s protest. Germany has already 
shown its own valuation of friendly sentiment on 
the part of neutral States. Would its authorities 
undertake to turn all such sentiment suddenly against 
the German side? To us this is inconceivable. 

A formal blockade of the German coast by England 
has been rather plainly foreshadowed. It raises 
some interesting questions. By the rules of war 
as formulated at international conferences, a block- 
ade must be effective ; that is to say, the blockading 
ships must be able to stop all entry, even of neutral 
ships, into the blockaded port. But this would 
mean much closer surveillance of the German ports 
than has yet been given by the English fleet. It 
would, therefore, seemingly involve, first: the 
nearer approach of English warships to the mined 
area, thus creating the possibility of their destruc- 
tion; and, second, the wider distribution of the 
English North Sea fleet, creating at least the pos- 
sibility of a converging attack by the German fleet 
on a more or less isolated portion of the English 
squadron. It is not impossible that th: blockade 
thus undertaken might bring on the great naval 
battle which many have looked for as the real crisis 
of the war. 

Behind all this, undoubtedly stands the question 
whether the alleged policy of “starving Germany”’ 
can possibly be carried out. It is not easy to get 
at the truth as to what the situation is. No doubt 
the commandeering of foodstuffs by the German 





Government seemed to reflect at least apprehension 
for the longer future. But, on the other hand, the 
German press itself has constantly protested that the 
Empire’s food reserve and its capacity for replenish- 
ing it is so large that it could not be exhausted, even 
in a very mucg longer war than has yet been waged. 
If the “starvation policy’? were actually to be 
carried out effectively, it could hardly fail to have 
a large effect on the sentiment of the civilized world; 
which, in such a case, would probably ignore diplo- 
matic subtleties and place its sympathies in line 
with the ordinary dictates of humanity. In behalf 
of the German people, we certainly regret that the 
Foreign Office and the Admiralty did not employ 
sufficient tact to impress the humane view of this 
question on the world at large, instead of indulging 
in wholly needless accusations and indirect threats 
against neutral peoples, whose sympathy is so vital a 
necessity. : 








THE INDUSTRIAL INVESTIGATION. 


The investigation conducted in this city by the 
Federal Industrial Commission brought to light 
truths that do not lie on the surface and are not 
noted in the daily papers. Chief,of these was the con- 
trast between the attitude and the testimony of 
Mr. Carnegie and Mr. Rockefeller and that of the 
men testifying against them and challenging them. 
Theformer contented themselves with recounting the 
facts of which they have perfect knowledge and de- 
clining to discuss general questions. 

Mr. Carnegie has a mastery of the details of 
manufacturing possessed by few and probably un- 
equaled in the steel industry by any man of his age 
in the country; and Mr. Rockefeller has long had the 
reputation of unparalleled ability in business organi- 
zation. They have been successful beyond other 
men in accumulating vast fortunes in a single life- 
time. With their exact knowledge of industry and 
of business as they have been engaged in it, and of 
existing conditions as well, they show themselves 
to-day intent, as they both have been for years, upon 
providing that the vast power embodied in the for- 
tunes they possess shall not with their death fall into 
the hands either of incompetent or unworthy men, 
and in that way do harm. 

They are acting independently and by methods 
entirely their own, but with a single purpose. Mr, 
Rockefeller has long been known to be possessed 
with the idea of the,danger which lies in indiscrimi- 
nate giving, and has been developing a system by 
which his benefactions, great and small, should be 
wisely guarded. Mr. Carnegie, with his freer methods 
and varied experiments, is now known to have fallen 
into the same line. Both with steady purpose, and 
the intensity of men who realize the shortness of 
time, are doing what they can to secure the utmost 
of good to the world from their fortunes. 

Happily this isJa spectacle not unique in our land 
except in the magnitude of the sums involved and 
in the exceptional pains the owners are taking to 
accomplish their aim. Mr. Hillquit’s thought that 
sometime the man controlling $100,000,000 ‘‘might 
do great harm with it’’ both these gentlemen are 
doing all in their power to forestall. Mr. Carnegie’s 
often repeated assertion that he thinks it a disgrace, 
or even a crime, for any man to die rich finds its point 
in a man’s failure to make this provision. 

Not less noteworthy is the immense economic 
service these men have rendered the country and the 
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world. Their fortunes are represented by stocks 
and bonds which are certificates for money invested 
in vast and varied industries. In these, men by the 
tens of thousands are employed in labor, which in the 
main is steady and highly paid, to an extent which 
secures to them conditions of life which the world 
has not known for labor in the past. It is idle to 
assume as some do that the money would be better 
used if it were divided up and in multiple control. 
This ignores the fact that industry has long since 
passed out of the day of the small manufacturer or 
the individual producer. Social life now gathers 
about the great forces of steam and electricity. Or- 
ganization has everywhere become indispensable, 
and the type of man competent to direct the business 
of the world is both new and‘rare. In the higher 
realms and larger relations he is to-day almost be- 
yond price. The tens, or even hundreds, of thou- 
sands of dollars which are paid to him or fall to him 
are of small moment against the value of his services 
measured by the output. That such men can be 
picked up in the street, or thrown up by the crowd, 
or appointed by legislatures, is absurd. If there were 
a shadow of truth in the thought the supply would 
long since have cut the price. 

But far beyond the work given to labor and the 
sum of the wages paid is the contribution to the world 
represented by these great industries. The steel 
industry to-day is a new creation. It throws great 
bridges across the Zambesi in Central Africa and the 
passes of the Andes; it has created the world’s fleets 
on river and sea, and made possible the railways 
that span the globe. And as for oil, the time 
that lies between the tallow candle and the ‘“‘cam- 
phene” lamp, of ‘‘colagogue’’ and goose grease, and 
the thousand products from illuminating oil and 
gasoline to the last wonder in medicine, from the 
refining of petroleum, is to be measured, not by 
years but by ages of human progress. The history 
of civilization when it comes to be written will have 
many things far less notable to narrate than the 
lifework of these two men. 

They are human, like the rest of us, and faulty. 
But let us not fail to measure, if we can, in some 
degree intelligently, their contribution to human 
well being and to appreciate with some degree of 
understanding their efforts to see that their great 
fortunes shall{do good and not evil long after they 
are gone. 

We cannot pass from the matter of the investiga- 
tion without calling attention to the flimsiness of 
the various social and economic philosophies which 
are so confidently pressed. It is ummecessary to re- 
count them. Every one has a scheme or a doctrine, 
all alike untried and visionary; all resting on state- 
ments that are unverified or on @ construction of 
facts according to some philosophy, or on incorrect 
inferences, or hasty deductions. We are all suffer- 
ing from impatience with life. We shirk its tasks; 
we are balked by its problems; we dodge its diffi- 
culties, and are ready for any short cut to a solution 
of any situation. This investigation may set men 
to thinking that, however noble our aims or however 
bright our visions, the one thing we all have to do 
is to start with life as it is. When Thomas Carlyle 
was told by Mr. Emerson that Margaret Fuller said 
that she “accepted the universe,” that hard-headed 
old Scotchman exclaimed: ‘Gad, she’d better.” 

Now, accepting the universe means recognizing 
that human society as it exists at any one time is the 





result of slow-working forces embodied in the nature 
of things. While we are hatching new schemes 
they are moving steadily on, and only those devices 
and efforts of men that move with them, and take 
advantage of them, will ever accomplish permanent 
results. They are to be studied, and, when discov- 
ered, trusted; and, because they are old, they are 
intricate in their working and not to be easily grasped, 
certainly not by the overconfident and the unin- 
formed. It is because of these great forces, and the 
goal appointed for them, and the patient, far-seeing, 
often sacrificial labors of the men who have studied 
them and recognized them, that the world has made 
its progress. Despite the horrors of the present 
war and its violent attack upon so much that men 
have upheld as essential to human progress and hap- 
piness, we are conscious of the deep stirring of men’s 
hearts in support of the old ideas of truth and honor 
and the fear of God. 

The outcome is going to be that the people will see 
through the fog of false views and give due weight 
to facts. The real benefactors are the men who are 
opening new fields of production by use of the new 
forces of electricity and chemistry and are develop- 
ing new means of distribution of the necessities ot 
life, not by lines of transportation only, but also 
by extending banking and financial systems by which 
fluid capital is made available in bulk both for pro- 
ductive investment and for commercial credit, 
without which men are left to work as of old with 
primitive tools or naked hands. 








THE COTTON FUTURES ACT IN EFFECT, 


The United States Cotton Futures Act (the Lever 
Bill), enacted Aug. 18 1914, became operative on 
Thursday of the current week, and now all dealings 
in the staple for forward delivery on the various 
cotton exchanges of the country must be in conform- 
ity with the new law. It has not been found easy to 
comply promptly with one essential feature of the 
Aet, owing to the failure of the Government authori- 
ties, whose duty,it is to see that its provisions are 
strictly observed, to give needed assistance. 

The duty is cast upon the Secretary of Agriculture, 
under the Act, to designate from time to time the 
spot markets the prices in which for the various 
grades of cotton shall be used in determining the 
differences above or below the contract price that 
shall be paid for grades other than the basis grade. 
One would imagine that, having fully six months in 
which to perfect. arrangements, this essential feature 
of the Act would have received the official attention 
necessary to permit carrying the law into effect with 
some degree of smoothness. This, however, has not 
been the case, as the New York Cotton Exehange 
has found out. 

The Revision Committee of the Exchange met on 
the llth to take action, but as the expected notifi- 
cation from Washington regarding the designation. of 
spot-cotton cities had not arrived, adjournment was 
taken to Monday, the 15th. On that day nothing 
could be done by the committee, as not all the ten 
cities designated by the Secretary of Agriculture had 
sent in their quotations; the situation was no better 
on Tuesday, and even on Wednesday and Thursday 
the incompleteness of the information at hand pre- 
vented action. ©n the last-named day not only were 
no quotations whatever received from Fall River, but 
reports from Dallas and Boston were incomplete. 
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Fall River has now been eliminated from the list 
of designated cities, owing to the futility of at- 
tempting to get spot-cotton quotations from that 
point. 

With the Futures Act in force it is asserted by 
leading members of the New York Cotton Exchange 
that it will have to be amended before long, and some 
of its sponsors admit the necessity of minor changes. 
Postmaster-General Burleson, a recognized advocate 
of the measure, is reported to be opposed to the 
method of fixing differences. Something certainly 
should be done to assist rather than hamper the work 
of fixing the difference between grades. 








EFFORT TO REPEAL FULL-CREW LAWS. 


On Tuesday was the first appearance of a broad 
advertisement signed by the Presidents of the Penn- 
sylvania, Baltimore & Ohio and Reading roads, and 
by the head of the Executive Committee of the 
associated roads of Pennsylvania and New Jersey, 
concisely setting forth the facts concerning the full- 
crew law of those two States. As the law is worded, 
a four-car passenger train may be run with five men; 
an additional car or morerequires another man, even 
if all cars are Pullmans, which have porters and a 
special conductor. Five men suffice for a 29-car 
freight; one more car calls for another man. An ex- 
press or milk train, even if sealed for a through trip 
and virtually without stop, must have a crew of six 
if it has more than 19 cars; but in that case the end 
car would be the only place where they could ride 
inside. 

This compulsory extra hiring costs money. The 
two millions paid for superfluous brakemen on twenty 
roads in Pennsylvania and New Jersey could have 
been used otherwise, and would have been but for 
interference. It represents the interest on 40 millions 
at 5%, and it could have bought 200 of the steel cars 
now so demanded, or 80 of the locomotives needed for 
increased efficiency, or 67,000 tons of new steel rails, 
or have supplied block signals on 800 miles of frack, 
or have eliminated 65 of the grade crossings which 
it is so desirable to be rid of. The money might have 
been used to increase efficiency or safety, or both; 
it cannot hire useless men and also be put to use. 

Nearly eight years ago Gov. Hughes vetoed such 
a law in New York. In 1912-13 it was vetoed again 
in this State, also in Massachusetts and Oklahoma. 
It has failed to pass in Delaware, Colorado, Ohio, 
Virginia and Texas, a popular protest led by farmers 
having beaten it in the last-named State. Its re- 
pudiation by a direct popular vote in Missouri at the 
last election is probably not forgotten. Such a law 
is now in force in New York, New Jersey, Pennsyl- 
vania and Maryland. 

The roads now advertising declare that there shall 
be no lobbying or any other objectionable method 
on their part; they propose “an open, square, above- 
board, direct appeal to the intelligence and judgment 
of the people.” They offer a pledge that if any evi- 
dence is produced that trains would be undermanned 
without such laws, “to the hardship of employees 
or the detriment of or danger to the public,” then 
they will ‘openly support such amendments” as may 
be necessary to existing Public Service Acts in order 
to make sure those Acts shall give the Commissions 
adequate power to determine the needful size 
of crews and make the roads man trains as or- 
dered. 








THE TRUST COMPANIES IN NEW YORK AND 
ELSEWHERE. 


In continuance of a practice begun by us many years 
ago, we again present our annual comparative returns 
of the trust companies in this city (Manhattan and 
Brooklyn boroughs) and also those in Boston, Phila- 
delphia and St. Louis. The returns will be found 
on pages 604 to 617. For this city the figures, as far 
as the liabilities and assets of the different companies 
are concerned, are those furnished to the Superin- 
tendent of Banking at Albany under his latest call, 
and accordingly show the condition of these insti- 
tutions as of Dec. 24 1914. As previously pointed 
out by us, it was the custom of the Banking Depart- 
ment for a quarter of a century or more to require a 
report for Dec. 31, the close of the year, but this was 
changed in December 1911 by the then executive 
head of the Department. The unfortunate feature 
is not this difference of a few days in the date of the 
figures, but that, through the abandonment of the 
requirement of statements for Dec. 31, certain sup- 
plementary facts which formed part of the end-of-the- 
year returns relating to the operations of these insti- 
tutions—their earnings for the calendar year, their 
expenses, the amounts charged off to profit and loss, 
the interest credited to depositors, the taxes paid, the 
amount of dividends declared, &c., &c.—are com- 
pletely cut off. 

These are obviously valuable items of information, 
and we have again been active in endeavors to col- 
lect them for ourselves. To this end we have applied 
to each and every trust company in this city, re- 
questing the officials to give us the results for the 
calendar year as regards these various items. Refer- 
ence to the compilations which appear on subse- 
quent pages will show that in over one-half of the 
cases we have succeeded in obtaining the figures 
desired. We have not endeavored to get figures of 
liabilities and resources for Dec. 31 in substitution 
for the Dec. 24 figures of the Department, as these 
latter are near enough to the end of the year for all 
practical purposes. 

In reviewing the figures for the previous year we 
called attention to two distinct characteristics which 
had been steadily becoming more manifest in recent 
periods, namely the dacline in the number of com- 
panies and the falling off in the aggregate of the 
business of this class of institutions. The first 
mentioned feature is still in evidence and the number 
of companies has been further reduced. On the 
other hand, there has been a recovery in the business 
of these institutions and the totals of their deposits 
and resources are again mounting upward. Two 
trust companies went out of existence in 1914 and 
two more are presently to disappear. On January 26 
1914 the Washington Trust Co was absorbed by 
the Corn Exchange Bank and on June 27 1914 the 
Nassau Trust Co. of Brooklyn was merged into the 
Mechanics’ Bank of the same borough. One other 
change occurred in 1914, but did not involve any 
reduction in the number of institutions. We refer 
to the fact that the Citizens’ Trust Co. of Brooklyn 
and the Manufacturers’ National Bank were in 
August 1914 consolidated, forming the Manufac- 
turers’-Citizens’ Trust Co. The result altogether 
is that at the end of 1914 there were only 32 com- 
panies, as against 34 companies at the end of 1913. 
But, as already stated, two other companies are 
now about to disappear, arrangements having been 
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consummated by which the Home Trust Company 
of Brooklyn is to be taken over by the Lawyers’ 
Title Insurance & Trust Co. and the Mutual Alliance 
Trust Co. is to lose its identity by being merged in 
the Chatham & Phoenix National Bank. With 
the further elimination of these two companies, there 
will remain only 30 trust companies in New York 
City (Manhattan Borough) and Brooklyn. 

As a striking illustration of the extent to which 
the movement in the reduction of the number of 
institutions has gone, it is necessary to say only that 
in 1907, just before the panic of that year, there 
were 50 separate and distinct trust companies in the 
two boroughs. Twenty-one companies have ceased 
to exist and the Transatlantic Trust Co. is the only 
new institution started in over seven years. The 
1907 panic proved a severe trial for the trust com- 
panies and a tremendous shrinkage in the aggregate 
of their deposits occurred at that time. On the 
whole, however, the trust companies stood the test 
so well that, as previously pointed out by us, the 
loss was quickly recovered and the institutions 
(treating them collectively) entered upon a new era 
of expansion and progress. Yet the number of 
institutions kept declining even while deposits and 
aggregate resources were mounting to steadily higher 
levels, and during 1912 and 1913 these items, too, 
tended downward; but 1914, as already said, brought 
a recovery. 

Obviously, conditions for the trust companies have 
been becoming less favorable in many respects in 
recent times. The institutions are required to hold 
larger cash reserves, the opportunities for making 
profits have greatly diminished, syndicate and other 
financial underwritings have become fewer, and in 
addition there has been a persistent and large 
depreciation in security values. Manifestly, such 
a situation is peculiarly trying for the smaller insti- 
tutions and those least strongly entrenched. Al- 
together, it is not surprising that many trust com- 
panies should have concluded that their best prospects 
for the longer future lay in uniting with other 
institutions, thereby enabling them to cope more 
readily with the new conditions. 

With the further decline in the number of institu- 
tions,the renewed rise in the deposits in 1914 becomes 
all the more noteworthy. And further significance 
attaches to the increase by reason of the tense 
financial conditions that developed late in the sum- 
mer of 1914 as a result of the sudden and unexpected 
outbreak of war in Europe. In 1907 the trust 
companies had to bear the brunt of the panic which 
occurred, some of the most prominent companies 
being then subjected to serious “runs” on the part 
of the depositors. As a consequence, aggregate 
deposits, which August 22 1907 had been $946,- 
610,382, shrank so that by the time of the call for 
December 1907 the amount had been reduced to 
only $591,912,441. Recovery thereafter was rapid 
and August 31 1908 saw the total back to $945,- 
393,467, while November 27 1908 found it up to 
$1,004,577 ,160. 

Thereafter the totals fluctuated but with the 
tendency remaining upward, so that the June 14 
1912 return showed an aggregate of deposits, of 
$1,320,364,382. That proved the maximum, and 
by December 26 1912 the total had been reduced to 
$1,096 ,478,894; 1913 saw no improvement and for 
December 9 1913 the aggregate was reported only 
$1,077 044,549. But 1914 recorded a quick improve- 





ment. The statement for June 30 1914 found 
deposits back to $1,317,222,639. After the out- 
break of war in Europe the amount was reduced 
somewhat, but doubtless would have been reduced 
anyway even if the war had not disturbed the whole 
world, for deposits are normally drawn down in the 
autumn. But the large aggregate reached in June 
1914 was, on the whole, well maintained, the exhibit 
for December 24 1914 showing total deposits of 
$1,241,081,201. At this figure comparison is with 
$1,077 ,044,624 for December 9 1913, showing an 
improvement for the twelve months of no less than 
$164,000,000. Evidently the trust companies stand 
high in public confidence and have a new era of 
prosperity ahead of them. 

It must not be supposed, however, that this class 
of institutions has been exempt from prevailing con- 
ditions. No feature of the times is so noteworthy 
as the shrinkage in security values, and the trust 
companies have suffered from that cause in common 
with all other classes of financial institutions. They 
have made liberal charges for depreciation, and as a 
result theirsurplus account has been shrinking in the 
last few years. However, they were so strong in 
that respect that the loss has been easily borne, 
leaving them as securely entrenched in public con- 
fidence as before. It will doubtless be a surprise 
to most persons to hear what a diminution in surplus 
account has been worked during the last few years 
by the shrinkage in security values and the charges 
for depreciation. For December 24 1914 the item 
of surplus and profits at market values stands at 
$151,279,294. This compares with $163,960,730 
on December 9 1913 and with $177,253,055 
December 21 1911. This is a loss of about $26,- 
000,000 in three years; but even after the reduction 
surplus and profits are about 244 times the amount 
of the capital. In other words, on December 24 
1914 capital was $67,300,000, while surplus and 
profits aggregated $151,279,294. 

As to the investments of these institutions, the 
collateral loans still constitute the largest single 
item, but the tendency is downward. For Decem- 
ber 24 1914 the aggregate of these loans was $519,- 
069,692, against $463,871,728 on December 9 1913, 
but comparing with $660,489,153 on January 1 
1910. Security holdings are also on the increase, 
though not being up to the previous maximum; their 
holdings now of public securities are $83,449,636 
and of other securities $274,134,871, making $357,- 
584,507 together. This compares with a total of 
$323 ,759,748 on December 9 1913, but with $363,- 
829,420 on December 21 1911. As pointed out a 
year ago a new feature is that in seeking profitable 
investment for their funds at a time of low interest 
rates, the disposition has grown up to invest in bills, 
and these have become an expanding item in the 
asscts. The total of these bills purchased now 
stands at $172,217,419, as against $154,656,620 in 
December 1913. On January 1 1908 these bills 
purchased aggregated only $51,764,205. 

The cash holdings of the trust companies in vault 
are smaller than a year ago and perhaps that is not 
surprising, seeing that reserve requirements have 
been reduced. Only $87,069,717 of specie is now 
held and $12,030,801 of legal tenders and bank notes, 
making together $99,100,518, which compares with 
$105,126,676 of specie and $9,940,221 of legal ten- 
ders, &c., making together $115,066,897 in Decem- 
ber 1913 and $130,477,968 in December 1911. 
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Under the new banking law of 1914 reserve require- 
ments for all banking institutions were greatly 
changed, mainly in the case of the mercantile banks, 
the change here being in the direction of lowering 
reserves to conform to those fixed for the national 
banks under the Federal Reserve Law. ‘The require- 
ments for the trust companies were, however, also 
altered. Under the old law the trust companies 
were required in this borough (or in Brooklyn with 
a branch in New York) to keep a reserve of 15%, 
and all of it had to be cash in vault. Under the new 
law the aggregate reserve required in these cases is 
still 15% of the demand deposits, but only 10% 
need be cash in vault. In the other boroughs of 
New York a total reserve of 15% was formerly 
required, of which 10% had to be held in yault. 
Now the reserve is only 138%, with but 8% required 
to be on hand. In the rest of the State trust com- 
panies are not very numerous and the reserve re- 
quired under the old law was 10%, of which 5% had 
to be cash on hand in cities of the first and second 
class but only 3% in cities of the third class and 
villages. Now only 4% out of the 10% need be 
cash on hand in the case of cities of the first and 
second class, while the percentage of cash in vault in 
the case of cities of the third class and villages re- 
mains at 3%. 

In the foregoing we have been dealing with the 
trust companies as a whole. As far as the separate 
companies are concerned, the elaborate statements 
on subsequent pages will enable the reader to ascer- 


tain what the experience of each company has been 
as between the close of 1912 and December 24 1914. 
To furnish a sort of general survey we introduce here 
the following table, comprising all the companies 
in the boroughs of Manhattan and Brooklyn and 
show the deposits on Aug. 22 1907 (before the panic), 
on Dec. 31 1907 and for Dec. 9 1913 and Dec. 24 1914. 


| 
Borough of Manhattan, |Aug. 22 1907.) Dec. 31 1907.|Dec. 9 1913 | 





Dec. 241914. 








} 


b Prior to Dec. 26 1912 these totals do not include deposits of Flatbush of Brook- 
lyn, which was consolidated with Broadway of N. Y. C. March 6 1912. 
¢ Prior to Dec. 26 1912 these totals include deposits of Flatbush. 
d Washington Trust Co. absorbed by Corn Exchange Bank on Jan, 26 1914. 
e Citizens’ Trust Co. and Manufacturers Nat. Bank consolidated in Aug. 1914. 
f Nassau Trust Co. merged into the Mechanics Bank June 27 1914. 
TRUST COMPANIES AT OTHER POINTS. 

In the case of the trust companies at Boston, 
Philadelphia and St. Louis, the figures as presented 
on subsequent pages for the different institutions 
are all our own, we having in each instance made 
direct application for them to the companies, though 
in a few instances, where our requests met with no 
response, we have had to have recourse to official 
statements made in pursuance to calls of the public 
authorities. In the nature of things, as we are en- 
tirely dependent upon the companies themselves for 
the figures and no general data of an official kind are 
available, comprehensive totals and elaborate details 
such as are available for the institutions of New York 
are out of the question. Our summaries for these 
other centres are such as we have been able to prepare 
ourselves and necessarily are limited to a few leading 
items. Nor are the returns in those instances cast 
on uniform lines, nearly every company having its 
own distinct method of classification, making general 
footings out of the question, except as regards those 
few common things treated alike by all, and which 
have definite, established meaning, such as capital, 
surplus and profits, and deposits. 

In Boston three new companies were organized in 
1914, namely the Massachusetts Trust Co., the Old 
South Trust Co. and the Tremont Trust Co. But, 
on the other hand, the Bay State Trust Co. was 
merged with the Old Colony Trust and the Lincoln 
Trust consolidated with the International. Trust. 
Accordingly, there has been a net addition of one 
company. Here, also, the effect of the shrinkage in 
security values is seen in a decline in the item of 
surplus and profits, which for December 31 1914 
was only $26,143,017, against $29,358,660 at the 
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ee ere 8,965,745 8,103,748; 20,667,490) 20,780,465 
PIED org oscccncceces | 23,861,606) 20,240,194) 
ee. ae | 35,119,131 23,277,232); 129,848,542) 142,530,404 
Manhattan ...______- | 10,975,957 9,327,741) 
Broadway ..........._- | 8,932,749) 2,340,822! | 
Ra cedduni baa 3,104,410 2,541,372|} 14,420,483) 16,258,479 
Ribs ithinnnan | 1,569,287 909,024| | 
Ci dvccdvacéeoce | 7,923,242 6,528,511 Defunct | Defunct 
_ _ | a aReiapeaages | 42,137,580} 33,961,798! 83,432,013] 103,407,353 
Columbia-Knickerbocker. | 6,774,339 4,700,103)}\ 54,089,632) 62,248,505 
|; 62,114,992 *) if 
Commercial ___....._._. | 3,876,981 2,948,586 3,882,550 3,133,331 
Commonwealth (defunct) 516 476 458! Defunct 
§. Sh igigesaed 8,898,940 6,304,846 
SE 4,185,255 3,315,280|} 22,359,030) 21,554,900 
| reser | 11,162,536 7,773,031 
hea 17,381,123 9,715.776} | 
Bowling Green______- | 16,233,629} 11,209,036|} 66,870,535) 75,477,703 
I a aa hans wees 8,101,350 5,623,758 | 
Trust Co. of America_.| 64,124,995) 20,705,636 
Farmers’ Loan & Trust__ | 81,702,513 58,497,300) 112,181,300) 115,273,384 
 .. eS seaaeg 3,028,403 3,016,254 7,641,801| 7,892,793 
Mitncdscuence se. | 7,423:429| 6,047,183] 8.361.843! _7'709'128 
GE iio iw ain camese | 41,996,504! 28,161,527 
Fifth Avenue_________ | 17,532,796)  10,413,911)} 149,456,212) 213,261,373 
id ei dadiiaie | 40,510,828] 22,166,365 
papaya | 12,884,258 7,691,641 
ae chan pencnn se | 2,066,175 1,172,075 3,556,973 2,809 856 
Lawyers’ Title Ins. & Tr. 8,524,049 5,511,071 12,075,457| 11,235,255 
i es | 22,400,958 6,483,066 11,601,761 11,511,878 
Metropolitan...._.______ | 28,747,751 15,764,837) 17,094,371) 27,620,240 
Mutual Alliance._______ 5,763,501 3,651,793 8,344,532 8,944,251 
New York Life Ins. & Tr. | 33,782,456] 24,680,912) 32,582,070! 37'360.065 
aaa 33,517,360 27,862,835 37,535,428; 44,899,005 
Title Guar. & Trust____ 28,495,980) 21,674,526) 26,921,794) 26,908,952 
5 CdCI FR a ae 2,617,687 3,006,188 
-. <> eeterneqpees 48,231,644 44,169,764 55,256,528) 60,151,926 
United States Mtg. & Tr. 30,982,562) 20,096,258; 40,459,470 49,940,549 
United States_.._._____ 59,394,159) 47,302,953 54,882,451) 62,896 825 
Washington d__.________ 9,798,340 7,415,009 9,702,666 (d) 
0) Ee 849,123,619) 538,664,879! 985,843,077|/1136,812,908 
Borough of Brooklyn. 
ids 15,363,635 11,628,311 } 23,456,096; 30,010,662 
Long Island Ln. & Tr. 7,055,368 6,489,355 
iad ici nen s 10,929,960 7,579,036 9,290,277; 14,352,607 
SE nities 6,734,731 5,490,952 7,137,485 7,397 550 
Pe Ki ceen ak eect 2,636,974 1,638,373 2,695,951 2,969,122 
Kings County_..______. 12,346,322} 10,120,685) 15,936,860) 17,951,669 
PE oti tons ais te extort cte ae Defunct Defunct 
Manufacturers-Citizens_e 1,592,398 1,035,792 5,896,416) 10,531,161 
MEE Sweeuedscbcania 8,290,228 5,329,614 5,831,878 (f) 
. > a egeeaeeaal 14,946,702 13,651,462 19,037,583; 19,038,736 
Williamsburgh______.__. OT icunccctond Defunct Defunct 
0 Se en 095,552,272) ©65,504,952) 89,282,546) 102,251,507 
Borough of Queens. 
Queens County........- 1,934,491 1,482,818 1,919,001 2,016,785 
Total Greater N. Y... 946,610,382) 605,652,649) 1,077,044 624) 1241 081,200 




















* Not reporting om aecount of temporary suspension. 
@ Transatlantic began business May 28 1912, 





end of 1913. 


Deposits have increased to the largest 


figures on record and so also have aggregate resources. 
The following furnishes a comparison for the various 
items for the last 15 years : 

















! 
| | Surplus and | Aggregate 
BOSTON. Capital. Profits. | Deposits. Resources. 
$ $s $ $ 

Dec. 31 1900 (16 cos.)....| 8,450,000 | 10,285,659 | 89,461,044 | 108,196,703 
Dec. 31 1901 (16 cos.)__.- 9,000,000 | 12,294,798 107,991,782 | 129,286,580 
Dec, 31 1902 (18 cos.)_..-| 11,100,000 | 15,779,627 | 116,264,790 | 143,144,417 
Dec. 31 1903 (19 cos.)....} 12,100,000 | 18,629,264 112,281,257 | 143,010,521 
Dec. 31 1904 (19 cos.)__..| 12,500,000 | 19,702,108 139,851,208 | 172,053,316 
Dec. 31 1905 (19 cos.)_...| 12,500,000 | 20,841,502 148,033,197 | 181,397,833 
Dec. 31 1906 (16 cos.)_...-| 11,100,000 | 22,551,499 | 158,213,825 | 191,885,062 
Dec. 31 1907 (19 cos.)_...|} 11,750,000 | 23,699,740 | 125,254,672 | 160,704,413 
Dec. 31 1908 (19 cos.)__._| 11,750,000 24,610,326 173,765,331 | 210,125,657 
Dec. 31 1909 (19 cos.)....| 12,150,000 | 25,002,793 186,937,983 | 224,090,823 
Dec. 31 1910 (19 cos.)_.__| 12,250,000 | 27,349,902 189,153,760 | 228,753,662 
Dec. 31 1911 (19 cos.)_.._| 14,850,000 | 26,234,350 | 216,926,992 | 258,248,402 
Dec. 31 1912 (21 cos.)_...| 16,250,000 | 28,108,699 | 207,263,762 | 251,622,061 
Dec. 31 1913 (23 cos.)_...| 17,250,000 | 29,358,660 | 213,973,959 | 260,582,620 
Dec. 31 1914 (24 cos.)..-.1 17,450,000 | 26,143,017 | 225,532,137 | 269,125,155 





At Philadelphia there is no change in the 
‘of companies. 


number 


The aggregate of surplus and profits 


has slightly increased and both deposits and aggre- 
gate resources are at the highest level ever reached. 
Here is the record for the last 15 years : 














Surplus and Apgoregate 
PHILADELPHIA. Capital. Profits. Depostis. Resources. 
| $ 8 s $ 

Dee. 31 1900 (40 eos.)....| 28,399,965 | 27,826,941 | 136,496,312 | 196,498,618 
Dec. 31 1901 (41 cos.)....| 31,927,006 | 33,885,857 | 149,137,386 | 218,660,249 
Dee. 31 1902 (41 cos.)_...| 33,142,233 | 37,514,329 | 153,151,355 | 227,480,117 
Dec. 31 1903 (43 cos.)_...| 34,320,337 | 39,654,877 | 161,231,152 | 238,817,566 
Dec. 31 1904 (43 cos.)-..-| 34,800,980 | 42,344,733 | 202,855,986 | 283,503,299 
Dec. 31 1905 (44 cos.)_.__| 35,312,363 | 45,594,298 | 209,213,067 | 293,177,935 
Dec. 31 1906 (52 cos.).-..| 36,931,963 | 49,590,018 | 193,283,134 286 ,232,600 
Dec. 31 1907 (58 cos.)_...| 38,727,909 | 50,840,244 | 169,669,224 | 265,150,778 
Dee. 31 1908 (58 cos.)----| 39,068,955 | 52,000,976 | 200,983,530 206,761,341 
Dec. 31 1909 (59 cos.)_._.| 39,897,218 | 55,374,618 | 217,196,883 | 316,892,720 
Dec. 31 1910 (59 cos.)....| 39,931,416 | 59,187,488 | 208,837,634 | 311,640,645 
Dec. 31 1911 (58 cos.)....| 38,511,733 | 62,262,427 | 224,225,832 | 328,196,392 
Dec. 31 1912 (56 cos.)....| 36,797,836 | 64,847,539 | 231,712,367 | 837,179,556 
Dec. 31 1913 (56 cos. cana 39,162,538 | 65,535,659 | 232,941,234 | 341,764,741 
Dec. 31 1914 (56 cos.)____| 39,069,243 | 65,932,688 | 238,256,333 | 347,588,292 
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At St. Louis there is a reduction of one in the 
number of companies, the Commonwealth Trust 
having disappeared from the list; its deposits were 
assumed by the Guardian Trust Co., organized 
March 28 1914, but on December 18 1914 this new 
company was merged in the American Trust. The 
following gives the comparisons back to 1901. It 
will be observed that all the items are smaller for 
1914 than for 1913. 

















Surplus and | Aggregate 
ST. LOUIS. Capital. Profits. Deposits. Resources. 
$ $ } 3 & 
Dec. 31 1901 ( 6 cos.)____| 13,425,660 | 14,471,934 | 41,339,273 69 ,829 307 
Dec. 31 1902 ( 9 cos.)__-.| 20,485,300 | 24,922,243 62,910,106 | 109,167,449 
Dec. 31 1903 ( 8 cos.)__--| 19,000,000 | 24,915,483 | 62,563,117 | 107,454,100 
Dec. 31 1904 ( 5 cos.)___-| 16,000,000 | 22,507,930 78,706,702 | 117,214,632 
Dec. 31 1905 ( 6 cos.)___-| 16,100,000 | 23,365,609 | 71,681,442 | 111,268,041 
Dec. 31 1906 ( 9 cos.)_---| 16,350,000 | 23,584,914 74,512,832 | 115,189,586 
Dec. 31 1907 ( 8 cos.)__--| 13,350,009 | 22,537,837 66,329,762 | 107,028,169 
Dec. 31 1908 ( 9 cos.)_-_-_| 13,452,400 | 22,782,021 61,619,831 97,856,192 
Dec. 31 1909 (13 cos.)_...| 14,752,400 | 19,428,356 73,959,732 | 108,139,489 
Dec. 31 1910 (13 cos.)____| 14,752,000 | 19,505,474 73,015,086 | 107,272,961 
Dec. 31 1911 (16 cos.)_-_-| 15,002,400 | 19,591,743 78,169,009 | 112,763,152 
Dec. 31 1912 (15 cos.)_._-| 14,900,000 | 19,617,825 84,229,211 | 118,747,036 
Dec. 31 1913 (17 eos.)__--| 15,000,000 | 19,608,929 83,479,325 | 118,088,484 
Dec. 31 1914 (16 cos.)___-_! 13,050,000 | 19,035,606 81,964,775 





114,050,401 











INTER-MOUNTAIN RATE DECISION APPLIES ONLY 
TO CERTAIN ARTICLES. 


We referred last week (page 516) to the decision of the 
Inter-State Commerce Commission, which was made public 
on Feb. 11, permitting transcontinental roads to establish 
commodity rates to Pacific point terminals lower than those 
to intermediate points, in order to meet new traffic conditions 
that have arisen with the opening of the Panama Canal. 

One point disclosed from a reading of the opinion should not 
be overlooked, anditis to this that we desire to call special at- 
tention, viz.: that, following the United States Supreme 
Court decision on June 22 1914 upholding the Commission, 
the carriers submitted without further question to the 
Commission’s order, except only as to commodities enumer- 
ated in one of the schedules (“‘C’’). As to these they applied 
to the Commission in July 1914 for a modification of the 
original order made in 1911, claiming that conditions justify 
a greater degree of relief than would be afforded under the 
original order, and the decision just made refers to the later 
application only. Schedule ‘“C,’’ as embraced in the 
carriers’ petition, included several hundred items, among 
which may be mentioned, as showing the diversity of the 
same, iron and steel (various articles), stoves, wire and wire 
goods, stamped and tin ware, hardware and tools, coal, 
certain articles of leather, paper and dry goods, meats, fish, 
earthenware, glass, electrical goods, bags and bagging, canned 
goods, coffee (green) in sacks, cocoa beans in bags, soap, 
shoe findings, sauces, pickles, &c. The request was with- 
drawn with respect to twenty-seven of the items, which have 
been transferred to other schedules on which rates are pub- 
lished in accordance with the original order, and five of the 
items were also transferred by the Commission to other 
schedules because they either do not originate in any con- 
siderable volume on the Atlantic seaboard or do not appear to 
move by water to any great extent. Special findings as to 
car-load rates on coal and pig iron and other car-load rates 
were mentioned last week and are not repeated here. 

It was represented to the Commission by shippers in 
Chicago, Duluth, Minneapolis, St. Paul, St. Louis and 
Missouri River cities, that if further relief were not afforded 
to the carriers upon the traffic mentioned, the policy prac- 
ticed by the carriers of maintaining rates from intermediate 
territory to the Pacific Coast no higher than from the Atlantic 
seaboard would be defeated and the business built up by 
these interior shippers with purchasers upon the Pacific coast 
would be diverted to the advantage of industries near the 
Atlantic seaboard. 

The suggestion has been made that the Commission in 
recognizing the new element introduced by the opening of the 
Panama Canal seemingly paves the way for an appeal by 
the carriers to re-open the other schedules involved in the 
original application and that possibly such a move may be 
made with a view to restoring many of the old rates. 

The carriers are expected within sixty days from the date 
of service of the Commission’s order to submit such plan for 
adjustment of rates to the back-haul points as they may 
desire, in default of which the Commission states that it will 
undertake such investigation as to these rates as will enable it 
to enter a proper order with regard thereto. 





NEW YORK CENTRAL’S FINANCING. 


The $100,000,000 convertible 6% bonds to be issued by 
the New York Central RR. (consolidated company) were 
heavily oversubscribed by an underwriting syndicate. This 
is the largest single operation undertaken in the bond market 
since a banking syndicate underwrote the $100,000,000 
New York City bonds last September. 

These bonds are issued under the plan of permanent 
financing which the New York Central is now carrying out, 
bringing to a successful conclusion a noteworthy period of 
development and unification of lines forming the nucleus 
of the New York Central System. The novel feature of this 
period of the Central’s history, extending over the last four 
or five years, is that improvements involving the expenditure 
of over $100,000 ,000 were temprarily financed through short- 
term obligations which are now funded. This is the only 
instance known in modern railroad finance, we believe, 
where plans calling for such a large sum of money were 
carried out and financed by temporary borrowings. 

As consolidation and unification of various properties had 
been under consideration for some years, financing was done 
in temporary form pending the conclusion of consolidation, 
since it was more desirable to have the consolidated company 
unify and permanently fund the obligations of the several 
companies than to have each company issue its own various 
classes of securities. 

Now that the recent extraordinary improvements and the 
consolidation with the Lake Shore are practically completed , 
and successfully financed, it is interesting to review the 
financial operations during this period. 

The annual reports of the New York Central and its affili- 
ated lines for 1914 are not yet, of course, available, but a 
review of the reports of the New York Central & Hudson 
River RR. and the Lake Shore & Michigan Southern Ry. 
(which, together with certain minor companies, now merged 
or consolidated, form the new consolidated company) shows 
that the assets of these companies increased $195,000,000 
in round numbers between 1910 and 1913 and their liabilities 
$167,000,000. This includes approximately $54,000,000, 
representing an increase in form rather than in substance, 
on account of properties acquired by merger or consolidation 
in 1913, which properties had been owned or controlled and 
leased prior to actual merger or consolidation. The inerease 
in assets, and the resources from which they were acquired, 
are summarized in the following statement, substituting 
$100,000,000 convertible debentures for short-term obli- 
gations: 

NEW YORK CENTRAL & HUDSON RIVER RR. AND LAKESHORE & 
MICHIGAN SOUTHERN RY. COMBINED. 
Assets Acquired— 
Investment in road_...........-----.---- $39,267,616 50 
Road formerly owned or controlled and 
leased, now merged or consolidated -_ - - ~~. 
Investment in equipment_._...........--- 
Equipment formerly owned or controlled and 


leased, now merged or consolidated - - - - - - 
Securities 


46,627,874 49 
31,127,380 23 


7,680,801 93 
27,275,271 30 
24,216,902 89 





Total property investment... ...................-<-- $176,195,847 34 
OE Ch otek hei eee ddd ced eedbe $2,731,769 21 
NE OT Ce OT PT SE OE 5,710,642 75 
ee NOON N "OND. cn ncccccdodeupenacoy 4,504,244 88 
re ry 5,742,897 38 
CE NN a inc cian ction smaedtnemeens thane 18,689,554 22 
Te, Ge Co ne apewoedepnsbe scene 13,892 54 
a ae ee ey eee $194,899,294 10 
Resources Used— 
sb ok eabatnenceseacdakaacas $2,851,766 00 
PEE Sia cwicbadsivecattucsesadbuavun 35,203,572 73 
Mortgage bonds assumed of companies for- 
merly owned or controlled and leased, now 
merged or consolidated, on which interest 
was formerly paid as rental___.......--.- 27,609,000 00 
Convertible debentures. ............---- 100,000,000 00 
Tene NN, ni tenn peanbopdame a 1,275,805 27 
Accrued liabilities, not due...........---- 140,522 13 
Deferred credit items. ................... 104,989 71 
es ee GIUINI, o.cknnd dn dec0cnencdsssnneane $167 ,185,655 84 
I. Ss a kicd oon odsbbu ddctsaccinccdeebiceswe 27,713,638 26 





How the $39,267,616 50 ‘‘Investment in Road” is arrived 
at will appear from the table we now insert: 


INVESTMENT IN ROAD, 
Lines East of Buffalo. 
Improvements in station, yard and terminal facilities: 
New passenger stations at Rochester and 
at Utica, including new engine ter- 
minals, new yards and appurtenances.. $5,402,727 90 
Other improvements at various places... 168 83 


$7,942,896 73 
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Roadway and bridge improvements: 
Four-tracking between New York and 
BE bsbhadandeeGtgenenandcusanee $10,258,702 95 
Other main and side tracking_--_--.----- 2,246,210 92 
Electrification work between New York 


City, Croton and White Plains-_------- 1,679,571 O1 


GEE Boe eedu seksencusawdseodss<ues 1,165,040 35 

Bridge and other improvements at vari- 
SR advinkuccnckdeagcdnesedsnse 921,055 90 
Ee ee ee eS ee eee $16,270,581 13 


New construetion—Connection between West Shore RR. 


and New York Central main line east of Utica__...._-- 545,498 59 
Elimination of grade crossings._..............-------- 794,349 07 
ND ION ck. ddtiiignscaccedanccunndeseuace 3,327,536 26 





$28,880,861 78 


PN EE LT RT $1,104,165 30 





EE EE EE ee rr 2,092,657 55 
i Ee ee 2,104,545 20 
Road and bridge improvements___..............---.--- 1,953,687 73 
Shops, engine houses and fuel stations._._...........---- 1,752,991 50 
Station and other structures._......-.._-.....----..-- 1,661,320 60 
CRE Adinta cab obedencnddbeadesseddesswecédesusee 392,170 80 

$11,061,538 68 
Property sold or abandoned and adjustments_____.....-- 674,783 96 





$10,386,754 72 








rn. Ge Ce... onc accdandassaseteeewd 
ETN GE PINS oo bo ick ceceicnccddewcen 


$28,880,861 78 
10,386,754 72 





a gr $39,267,616 50 

The increase in Investment in Equipment is partly repre- 
sented by the following statement of equipment in service, 
a portion of the additional investment having been made 
for application of safety appliances and other improvements. 


Dec. 31 1913. Dec. 311910. Increase. 
Locomotives _._.___-_- inde eee 3,524 3,260 264 
Passenger train cars___..._-.-_- a 3,114 286 
ON ES 137,998 123,180 14,818 
Cars in company service___..._..---- 7,119 6,052 1,067 
Floating equipment.-__..........---- 299 275 24 


The inerease in securities owned for permanent investment 
consists principally of stocks of New York & Harlem RR., 
Cleveland Short Line Ry. and Lake Erie & Pittsburgh Ry. 

Of $24,216,902 89 increase in ‘‘Other Permanent Invest- 
ments,’’ $21,250,665 96 is in Grand Central Terminal Im- 
provement. The rentals received from the Grand Central 
Terminal now amount to about $2,000,000 per annum, and 
should increase as further improvements within the terminal 
area are completed. 

The increase in funded debt has been as follows: 


New York Central & Hudson River Railroad— Increase. 
ee pe ie $5,000,000 00 
New York Central-Michigan Central collateral 3%s_-____- (decrease)445 00 


Debentures of 1912 

Mortgages on real estate in New York City______.______- 

Synpment Db Cites cn cunctidavehesdednnenhe ae 13,896,764 73 
e Shore & Michigan Southern Railway— 

Ne a a ad enc ha kawe Gaeacenuee Gee 5,720,000 00 

I css emcanacedesedconcabakenaws (decrease) 453 ,247 00 


RD "$35,203,572 73 


As the reports of 1914 are not yet available, the above state- 
ments do not include the assets offsetting the $40,000,000 
Refunding and Improvement bonds sold in April 1914. 

The improvements made since 1910, together with those 
made during the years immediately preceding 1910, were an 
important part of a broad plan looking to the development 
of adequate facilities and service which must necessarily 
grow as the transportation demands on the company’s lines 
increase. It should be noted especially that the New York 
Central and the Lake Shore bear the burden of providing 
adequate facilities required to handle not only the traffic 
directly on their own lines but also facilities required for 
handling business interchanged with about 7,000 miles of 
other New York Central lines, all serving the most densely 
populated and highly developed section of the country. 
Consequently, a very large part of the improvements made 
on the mileage comprising the New York Central and the 
Lake Shore directly benefits the whole New York Central 
System of some 13,000 miles. 

The extent to which the properties have been benefited 
by improvements is indicated in the following comparative 
income account of the New York Central & Hudson River 
RR. Co. and the Lake Shore & Michigan Southern Ry. Co. 
(excluding from charges interest on floating debt): 


COMBINED INCOME ACCOUNT NEW YORK CENTRAL & HUDSON 
RIVER RR. AND LAKE SHORE & MICHIGAN SOUTHERN RY. 


9,188,000 00 
1,852,500 00 

















1913. 1912. 1911. 1908. 1903. 
$ $ $s $ 3 

Gross revenue-__-_-_182,037,759 170,969,611 158,096,090 128,814,226 112,373,859 

Operating expenses. 137,402,975 123,192,346 111,040,988 92,131,096 80,210,309 

- Net revenue 44,634,784 47,777,265 47,055,102 36,683,130 32,163,550 

SWE keke: 8,482,983 7,673,619 7,121,698 5,669,579 4,594,787 

Oper. income... 36,151,801 40,103,646 39,933,404 31,013,551 27,568,763 

Other income__..--- 18,989,384 20,077,313 18,308,339 9,629,041 4,439,370 

: Gross corp. income 55,141,185 60,180,959 58,241 743 40,642,592 32,008,133 

Charges _......... 33,231,771 35,080,216 33,728,934 27,562,350 19,854,096 
Net corp.income. 21,909,414 25,100,743 24,512,809 13,080,242 





Thus it is apparent that there has been noteworthy growth, 
notwithstanding the adverse business conditions which pre- 
vailed duringa large part of theperiod. Thereportfor1914 
will not be available for some weeks,'but obviously some fall- 
ing off in net income for that year must be looked for on ac- 
count of the decline in industrial activity which has adversely 
affected all railroads. The monthly returns for 1914 have 
made it evident that gross revenues were being heavily re- 
duced, but also that the loss was being in great part offset 
by reductions in expenses. 

It is pointed out, however, by President A. H. Smith that 
during 1915 the increases in freight rates recently granted 
by the Inter-State Commerce Commission will become effec- 
tive, and on the basis of 1914 business will result in adding 
about $3,500,000 to the company’s income; also that increases 
in passenger rates which are now pending, and which it is 
hoped will shortly become effective, will add still further 
to income. 

During the five years 1909 to 1913 the net corporate in- 
come of the companies now forming the consolidated com- 
pany, after deducting charges prior to the interest on the new 
convertible bonds, averaged over $23,000,000, and in 1911 
and 1912 averaged over $24,500,000. 

It is officially stated that the proceeds derived from the 
sale of the Convertible Debenture bonds will be used to 
retire an equal amount of the company’s obligations maturing 
during the present year, and that the interest on the new 
bonds will be substantially the same as that heretofore paid 
on the notes. All of the company’s outstanding unfunded 
indebtedness maturing in 1915, President Smith says, will 
be provided for by this issue with the exception of less than 
$22,000,000, against which the company holds $19,000,000 
quick notes of other companies; also that during 1916, 1917, 
1918 and 1919 the total maturing indebtedness, funded and 
unfunded, is less than $11,000,000, not including current 
equipment trust payments. 

The Convertible bonds will be the direct obligation of the 
New York Central RR. Co., formed by the consolidation 
of the New York Central & Hudson River RR. Co. and the 
Lake Shore & Michigan Southern Ry. Co. As now consti- 
tuted, the official statement says, the property comprises 
6,068 miles of main line and 14,777 miles of track. 

President Smith, in the letter to J. P. Morgan & Co., 
which we quoted at length in our news columns last week, 


brought out some other interesting facts, as follows: 

The consolidation of the New York Central & Hudson River RR. and 
the Lake Shore & Michigan Southern Ry. has brought into the treasury 
of the New York Central RR. Co. securities of a book value of approxi- 
mately $218,000,000, part of which represents the entire stock issues of 
controlled properties, which are not currently quoted. The book value 
of stocks which are currently quoted is about $100,000,000 compared with 
a present market value of over $125,000,000. These holdings include 
stocks of Reading Company, Pittsburgh & Lake Erie, Mahoning Coal RR., 
Nickel Plate, Big Four, &c. 

About 78% of the company’s investments in securities represent affili- 
ated or controlled steam roads. The only interests of the company in 
street railway or other local utilities are its holdings in Mohawk Valley 
Co. and the New York State Railways Co., which have paid the company 
an average of 6.75% on its investment during the last five years. 

Income during the calendar year 1914 from stocks owned by the New York 
Central & Hudson River RR. and the Lake Shore & Michigan Southern 
Ry. Co., represented a return of about 4.64% on the total investments, 
including all issues paying no dividends 

During the last fifteen years the value of the equity behind the com- 
pany’s bond issues increased by about $167,000,000, partly through the 
sale of $123,000,000 stock at an average price of 103.6 and partly through 
earnings re-invested in the property but not capitalized. During these 
years the stockholders have received regular annual dividends of at least 
5%. In every year since its incorporation in 1869 the New York Central 
has paid dividends at the rate of at least 4% per annum. 


a 








THE SHIP PURCHASE BILL. 


A compromise ship purchase bill, indorsed at a caucus of 
Democratic members of the House on the 16th inst. at 
2:30 a. m. (by a vote of 154 to 29), was passed by the House 
of Representatives at Washington on the 17th at 1:20 a. m. 
by a vote of 215 to 121. Efforts to have the Senate concur 
in the action of the House have resulted in the virtual aban- 
donment of further action on the bill at this session, that 
body having, by unanimous vote on the 18th, sent the meas- 
ure to conference, where it will remain until the 27th inst., 
pending the disposal of the appropriation bills. The de- 
liberations on the bill shifted from the Senate to the House 
on the 11th with the blocking of proceedings in the Senate 
by filibustering. 'The House Deocrats, through Representa- 
tive Kitchin, majority leader in the next House, put forward 
a compromise measure on the 11th; this plan contemplated 
the passage of the compromise bill suggested by Senator 
Gore, with an amendment that would terminate the Govern- 
ment’s activite in the shipping business two years after the 


12,154,037 | Close of the European war. President Wlison refused to 
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accept this proposal, but on the 12th yielded to the extent 
of indorsing a compromise which embraced the Gore substi- 
tute ship bill (in amended form) and the Weeks bill; the latter 
providing for the organization of a merchant marine naval 
auxiliary had passed the Senate last August; it called for the 
establishment of ‘‘United States Navy mail lines between the 
United States and South America and between the United 
States and the countries of Europe,” and authorized the 
Secretary of the Navy to emply available naval vessels, at 
his discretion, in general mail, freight and passenger business. 
For the operation of these naval auxiliaries civilians as well 
as any naval officers who might be available would be em- 
ployed. The compromise bill, as finally agreed to, provides 
that the Shipping Board created under the Gore bill shall 
continue in effect for two years after the close of the Euro- 
pean war; the Board would thereupon be dissolved and the 
vessels owned by the Government-controlled corporation 
turned over to the Navy Department; such as are not re- 
quired might, with the approval of the President, be leased 
to private persons for use in the merchant marine. The bill 
limits the amount of bonds to be issued by the Government 
shipping corporation to $40,000,000. As indcated above, the 
compromise Gore-Weeks bill was passed by the House on 
the 17th by a vote of 215 to 121; 19 Democrats voted in 
opposition; they were: Bathrick, Borchers, Callaway, Dies, 
Donohue, Fitzgerald, Gerry, Gordon, Jones, Kindel, Kitchin, 
Morrison, Moss (of Indiana), Page (of North Carolina), 
Saunders, Slayden, Whitacre, White and Witherspoon. All 
the Republicans present voted against the bill, while five 
Progressives joined with the Democratic majority for it., 
viz.: Representatives Bryan, Kelly (of Pennsylvania), 
MacDonald, Lafferty and Murdock. 

Following its passage by the House in the early hours of 
the 17th, the bill was reported to the Senate, where an agree- 
ment, as already stated, to send it to conference was reached 
on the 18th, with the understanding that it is to be reported 
back on the 27th; with the few days remaining before the end 
of the session and the unlikelihood of an extra session, the 
death of the bill is generally conceded. 





TEXT OF NOTES TO GREAT BRITAIN ANDGERMANY. 


Late on the 11th inst. the Administration at Washington 
made public the text of the notes sent last week to Great 
Britain and Germany by the United States—the former 
called forth by the use of the American flag by British ships 
to escape danger in the war zone established by Germany, and 
the note to Germany having been occasioned by the issuance 
of the notice by the German Government regarding the 
danger threatening neutral véssels traversing the war zone. 
In its note to Great Britain, sent through Ambassador Page, 
the United States Government, while reserving for future 
consideration the legality and propriety of the deceptive use 
of the flag of a neutral Power for the purpose of avoiding 
capture, points out that it would view with anxious solici- 
tude any general use of the flag of the United States by Brit- 
ish vessels in view of the announced purpose of the German 
Admiralty to engage in active naval operations in certain 
sea areas adjacent to the coasts of Great Britain and Ireland. 
The United States adds that it “trusts that his Majesty’s 
Government will do all in their power to restrain vessels of 
British nationality from the deceptive use of the United States 
flag in the sea area defined by the German declaration, since 
such practice would greatly endanger the vessels of a friendly 
Power navigating those waters and would even seem to impose 
upon the Government of Great Britain a measure of respon- 
sibility for the loss of American lives and vessels in ease of an 
attack by a German naval foree.”’ The following is the full 
text of the note to Great Britain: 

The Department has been advised of the declaration of the German Ad- 
miralty on Feb. 4, indicating that the British Government had on Jan. 31 
explicitly authorized the use of neutral flags on British merchant vessels, 
presumably for the purpose of avoiding recognition by German naval forces. 
The Department's attention has also been directed to reports in the press 
that the Captain of the Lusitania, acting upon orders or information re- 
ceived from the British authorities, raised the American flag as his vessel 
approached the British coasts, in order to escape anticipated attacks by 
German submarines. To-day's press reports also contain an alleged of- 
ficial statement of the Foreign Office defending the use of the flag of a neue 
tral country by a belligerent vessel in order to escape capture or attack by 
an enemy. 

Assuming that the foregoing reports are true, the Government of the 
United States, reserving for future consideration the legality and propriety 
of the deceptive use of the flag of a neutral Power in any case for the pur- 
pose of avoiding capture, desires very respectfully to point out to his Britan- 
nic Majesty's Government the serious consequences which may result to 
American vessels and American citizens if this practice is continued. 

The occasional use of the flag of a neutral or an enemy under the stress 
of immediate pursuit and to deceive an approaching enemy, which appears 


by the press reports to be represented as the precedent and justification 
used to support this action, seems to this Government a very different thing 





from an explicit sanction by a belligerent Government for its merchant 
ships generally to fly the flag of a neutral Power within certain portions of 
the high seas which are presumed to be frequented with hostile warships. 
The formal declaration of such a policy of general misuse of a neutral’s 
flag jeopardizes the vessels of the neutral visiting those waters in a peculiar 
degree by raising the presumption that they are of belligerent nationality 
regardless of the flag whcih they may carry. 

In view of the announced purpose of the German Admiralty to engage 
in active naval operations in certain delimited sea areas adjacent to the 
coasts of Great Britain and Ireland, the Government of the United States 
wuold view with anxious solicitude any general use of the flag of the United 
States by British vessels traversing those waters. A policy such as the one 
which his Majesty’s Government is said to intend to adopt would, if the 
declaration of the German Admiralty be put in force, it seems clear, af- 
ford no protection to British vessles, while it would be a serious and con- 
stant menace to the lives and vessels of American citizens. 

The Government of the United States, therefore, trusts that his Majesty's 
Government will do all in their power to restrain vessels of British nationality 
from the deceptive use of the flag of the United States in the sea area de- 
fined in the German declaration, since such practice would greatly endanger 
the vessels of a friendly Power navigating those waters and would even seem 
to impose upon the Government of Great Britain a measure of responsi- 
bility for the loss of American lives and vessels in case of an attack by a 
German naval force. 

You will impress upon his Majesty’s Government the grave concern 
which this Government feels in the circumstances in regard to the safety 
of American vessels and lives in the war zone declared by the German 
Admiralty. 

You may add that this Government is making earnest representations 
to the German Government in regard to the danger to American vessels 
and citizens if the declaration of the German Admiralty is put into effect. 


The note to Germany , despatched through Ambassador 
Gerard, expresses ‘‘the confident hope and expectation that 
the Imperial German Government can and will give assur- 
ance that American citizens and their vessels will not be 
molested by the naval forces of Germany otherwise than by 
visit and search, though their vessels may be traversing the 
sea area delimited in the proclamation of the German Ad- 
miralty.”” The communication adds significantly that “if 
the commanders of German vessels of war should act upon 
the presumption that the flag of the United States was not 
being used in good faith and should destroy on the high seas 
an American vessel or the lives of American citizens, it would 
be difficult for the Government of the United States to view 
the act in any other light than as an indefensible violation of 
neutral rights.’’ The full text of this communication is as 


follows: 

The Government of the United States , having had its attention di- 
rected to the proclamation of the German Admiralty issued on the 4th of 
February, that the waters surrounding Great Britain and Ireland, including 
the whole of the English Channel, are to be considered as comprised within 
the seat of war; that all enemy merchant vessels found in those waters after 
the 18th inst. will be destroyed, although it may not always be possible to 
save crews and passengers; and that neutral vessels expose themselves to 
danger within this zone of war because, in view of the misuse of neutral 
flags said to have been ordered by the British Government on Jan. 31, and 
of the contingencies of maritime warfare, it may not be possible always to 
exempt neutral vessels from attacks intended to strike enemy ships, feels 
it to be its duty to call the attention of the Imperial German Government, 
with sincere respect and the most friendly sentiments, but very candidly 
and earnestly, to the very serious possibilities of the course of action ap- 
parently contemplated under that proclamation. 

The Government of the United States views those possibilities with 
such grave concern that it feels it to be its privilege, and indeed its duty, in 
the circumstances, to request the Imperial German Government to consider 
before action is taken the critical situation in respect to the relations be- 
tween this country and Germany which might arise were the German naval 
forces in carrying out the policy foreshadowed in the Admiralty’s proclama- 
tion to destroy any merchant vessel of the United States or cause the death 
of American citizens. 

It is, of course, not necessary to remind the German Government that 
the sole right of a belligerent in dealing with neutral vessels on the high seas 
is limited to visit and search, unless a blockade is proclaimed and effectively 
maintained, which this Government does not understand to be proposed in 
this case. To declare or exercise a right to attack and destroy any vessel 
entering a prescribed area of the high seas without first certainly de- 
termining its belligerent nationality and the contraband character of its 
cargo, would be an act so unprecedented in naval warfare that this Govern- 
ment is reluctant to believe that the Imperial.Government of Germany in 
this case contemplates it as possible. The suspicion that enemy ships are 
using neutral flags improperly can create no just presumption that all 
ships traversing a prescribed area are subject to the same suspicion. It 
is to determine exactly such questions that this Government understands 
the right of visit and search to have been recognized. 

This Government has carefully noted the explanatory statement issued 
by the Imperial German Government at the same time with the proclama- 
tion of the German Admirlaty, and takes this occasion to remind the Im- 
perial German Government very respectfully that the Government of the 
United States is open to none of the criticisms for un-neutral action to which 
the German Government believes the governments of certain other neu- 
tral nations have laid themselves open; that the Government of the United 
States has not consented to or acquiesced in any measures which may have 
been taken by the other belligerent nations in the present war which oper- 
ate to restrain neutral trade, but has, on the contrary, taken in all such mat- 
ters a position which warrants it in holding those governments responsible 
in the proper way for any untoward effects on American shipping which the 
accepted principles of international law do not justify; and that it, there- 
fore, regards itself as free in the present instance to take with a clear con- 
science and upon accepted principles the position indicated in this note. 

If the commanders of German vessels of war should act upon the pre- 
sumption that the flag of the United States was not being used in good faith 
and should destroy on the high seas an American vessel or the lives of Ameri- 
can citizens, it would be difficult for the Government of the United States 
to view the act in any other light than as an indefensible violation of 
neutral rights which it would be very hard indeed to reconcile with the 
friendly relations now happily subsisting between the two governments. 

If such a deplorable situation should arise, the Imperial German Gov- 
ernment can readily appreciate that the Government of the United States 
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would be constrained to hold the Imperial German Government to a strict 
accountability for such acts of their naval authorities and to take any steps 
it might be necessary to take to safeguard American lives and property and 
to secure to American citizens the full enjoyment of their acknowledged 
rights on the high seas. 

The Government of the United States, in view of these considerations, 
which it urges with the greatest respect and with the sincere purpose of 
making sure that no misunderstandings may arise, and no circumstances 
occur that might even cloud the intercourse of the two governments, ex- 
presses the confident hope and expectation that the Imperial German Gov- 
ernment can and will give assurance that American citizens and their vessels 
will not be molested by the naval forces of Germany otherwise than by visit 
and search, though their vessels may be traversing the sea areas delimited 
in the proclamation of the German Admiralty. 

It is added for the information of the Imperial Government that repre- 
sentations have been made to his Britannic Majesty’s Government in 
respect to the unwarranted use of the American flag for the protection of 
British ships. 


Germany’s decree declaring as a war zone the waters 
around Great Britain and Ireland, including the whole Eng- 
lish Channel, beginning on the 18th inst., was published on 
page 525 of our issue of last Saturday. A further warning 
to neutral vessels entering the war area was issued by the 
German Legation on the 13th inst. as follows: 


Since Germany, following the example of Great Britain, declared as a 
war zone on and after Feb. 18 English and Irish waters, the British have 
declared all the ports of England to be war ports and have justified the use 
of neutral flags on merchant vessels. 

Moreover, according to a reliable source, a great number of British mer- 
chantmen have been armed in order to destroy German submarines by 
shells or by ramming them. Thereby these ships lose their character as 
merchant ships and become war vessels. 

Germany is, therefore, obliged urgently to warn all neutral ships against 
entering British coast waters after Feb. 18, as from that date the German 
Admiralty will prosecute the war with all means at its disposal against 
British war ports and British armed merchant ships. 

Neutral vessels which are then still within the war zone will run the 
same risks as if they pursued a course through sea battles between England 
and Germany, of which the date and place could not have been made 
known, and will bring risks upon themselves for which Germany cannot 
take the responsibility. 

The route around the north of Scotland, owing to the depth of the 
waters, cannot be endangered by mines. There, as well as in the waters of 
the North Sea, with the exception of British waters and the German bay, 
neutral shipping will not be endangered by the measures which the German 
Admiralty is adopting. 

On the 15th inst. Count von Bernstorff, the German Am- 
bassador, delivered a note to the United States, which was 
forthwith transmitted to Great Britain, in which Germany 
offered to recede from her plan of destroying enemy merchant 
ships if restrictions placed by the Allies or shipments of 
conditional contraband and foodstuffs destined to the civilian 
population of Germany were removed. The following is 
the text of the note: 

According to absolutely reliable information, British merchant ships in- 
tend to oppose armed resistance to German men-of-war in the area declared 
as war zones by the German Admiralty. 

Some of these ships were already armed with British naval guns. Now 
all others are speedily being equipped in a similar way. Merchant ships 
have been instructed to sail in groups and to ram German submarines, 
while the examination is proceeding, or, should the submarines lay along- 
side, to throw bombs upon them or else to attempt to overpower the ex- 
amining party coming on board. A very high premium has been offered 
for the destruction of the first German submarine by a British merchant 
vessel. 

Therefore, British merchant ships cannot any more be considered as un- 
defended, so that they may be attacked by German war vessels without 
warning or search. The British admitted that instructions have been given 
to misuse neutral flags. It is almost certain that British merchant vessels 
will by all means try to conceal their identity. Thereby it has also become 
almost impossible to ascertain the identity of neutral ships, unless they sail 
in daylight under convoy, as all measures suggested by neutrals—for in- 
stance, painting of the ships in the national colors—may be promptly imi- 
tated by British ships. The attacks to be expected by masked British 
merchant vessels make a search impossible, as the examining party and 
the submarine themselves would thereby be exposed to destruction. 

Under these circumstances the safety of neutral shipping in the war zone 
around the British Isles is seriously threatened. There is also an increased 
danger resulting from mines, as these will be laid in the war zone to a great 
extent. Accordingly, neutral ships are most urgently warned against en- 
tering that area, while the course around Scotland will be safe. 

Germany has been compelled to resort to this kind of warfare by the 
murderous ways of British naval warfare, which aims at the destruction 
of legitimate neutral trade and at starvation of the German people. Ger- 
many will be obliged to adhere to these announced principles till England 
submits to the recognized rules of warfare, established by the Declarations 
of Paris and London, or till she is compelled to do so by the neutral Powers. 


A statement respecting Germany’s position in the matter 
was also made on the 16th inst. to Walter R. Gherardi, 
Naval Attache of the American Embassy at Berlin, by Ad- 


miral Behncke of the German Marine Department as follows: 

Up to the present time Germany in the war at sea has followed the Lon- 
don Declaration or the stipulations of the Paris Treaty, on which the con- 
duct of war at sea had been based before the London Declaration. 

In waging this commercial warfare, England had in view the subjuga- 
tion of Germany by starvation. Germany had in every way sought to 
bring the attention of the neutral Powers and all others to the necessity she 
was under to obtain food for her civilian population, which was her right 
under the laws of war. No results could be obtained from her efforts. 

Since the shutting off of food supplies had now come to a point where 
Germany had no longer sufficient food to feed her people, it became neces- 
sary for her to bring England to terms by the exercise of force. Germany 
knows that by the use of the submarine England can be placed in a posi- 
tion where food will be lacking. She has the submarine force with which 
to do it; her life as a nation and the lives of her people depend upon put- 
ting this campaign into action, and she must do so. 

The difficulties lying in the way of this campaign have been largely con- 
nected with{the care which{fit is desired to give to neutral ships and to the 





lives of those on board all commercial ships, whether neutral or belonging 
to the enemy. 

First—In arming her merchant ships with guns for self-defence, England 
adopted a policy against which Germany strongly protest. The United 
States took the British point of view. It is not possible for submarines to 
approach British merchantships and make examinations without expos- 
ing themselves to gunfire or bomb attack, against which a submarine boat 
would be helpless. 

Second—England has advised her merchant fleet to fly neutral flags, to 
cover up names and change stacks to escape the consequences of their na- 
tionality. This plan was designed to bring Germany into conflict with 
other nations. 

Germany does not wish in the slightest degree to harm American or other 
neutral ships, or their cargoes, unless carrying contraband of war. She is, 
however, in a position where her life depends upon her putting into effect 
the only means she has of saving herself. She must and will use this means. 

Commanding officers of submarine boats have been given orders to make 
every effort to safeguard neutrals. In spite of the precautions which sub- 
marines could take—without danger of being destroyed themselves—the 
possibility was noted that neutral ships might, through error or accident, 
be destroyed. For this reason a strong warning was issued. 

In addition, the English coast has been mined by the British themselves 
for protective reasons, and would be mined by the Germans as an act of 
offensive warfare. Ships were therefore in danger from mines. 

In spite of the great effect the Admiralty staff feel the use of the sub- 
marines will have in bringing the war to a rapid close, the Admiralty do not 
wish to put it into effect to the detriment of neutral commerce and the rights 
of nations on the high seas. They have therefore stated that if Great 
Britain will abide by the Declaration of London, without modifications, or 
by the Treaty of Paris, whereby food supplies necessary for the civil popu- 
lation can be freely brought into Germany, the whole matter of a submarine 
blockade will be dropped by Germany. 

This proposal has been transmitted through diplomatic channels. If 
accepted, the matter will be no longer one provocative of trouble between 
the United States and Germany. 


Admiral Behncke called Commander Gherardi’s attention 
to the fact that Great Britain, when, by her proclamation, 
she closed the North Sea, did not give free passage to Ameri- 
ean ships bound for the neutral country of Holland, but com- 
pelled the ships to pass through certain channels, take an 
English pilot aboard and undergo a search for contraband of 
war at the hands of officers of British warships. 

Admiral Behncke then said that Germany was prepared 
to suggest to the United States an even freer and safer 
method of passage for American ships bound either through 
the Channel or to English ports, namely, that several 
American warships should wait in some port on the southwest 
coast of Ireland, and, when communicated with by wireless 
by an American merchantman, one of them should proceed 
to the place indicated and convoy the merchantman through 
that portion of the sea which Germany, following the exam- 
ple of Great Britain, has declared to be dangerous. He 
furthermore said: 

Of course, ships under convoy, by the rules of international law, are 
not subject to search, but the country to which they belong is upon its 
honor, as it were, to see that they do not carry contraband of war. Amoeri- 
can warships have distinctive masts and are well known to the officers of 
the German navy, and either by night or day they and the vessels under 
their convoy would be respected by German submarines. 

This is a safe method to follow for American ships which desire to enter 
those portions of the seas proclaimed dangerous by Germany, and differs 
only from the rule adopted by Great Britain with reference to American 
ships passing through the Channel in that American ships, instead of being 
compelled to enter a British port, take a British pilot and be searched by 
officers of a British warship, would be permitted to pass unmolested to 
their destination without being subjected to search, the Imperial German 
Government being willing, of course, to accept the implied word of honor 
of the United States that the ships carry no contraband of war. 





GREAT BRITAIN’S SUPPLEMENTARY REPLY TO 
UNITED STATES PROTEST AGAINST SHIP 
DETENTIONS. 

The supplementary reply made by Great Britain to the 
communication of the United States Government complain- 
ing of seizures and detentions of American cargoes, destined 
to neutral European ports, was received by the State De- 
partment at Washington on the 12th inst. and was made 
publie on the 17th. The note of the United States Govern- 
ment was written under date of Dec. 28, and was published 
in these columns Jan. 9, page 113. A preliminary reply to it 
was made under date of Jan. 7 and was printed in our issue 
of Jan. 16, page 181. Touching upon the complaint that the 
British policy toward American trade was responsible for the 
depression in certain industries which depend upon European 
markets Great Britain reviews the export figures of the 
United States and asserts that “‘any decrease in American 
exports which is attributed to the war is essentially due to 
cotton. Cotton is an article which cannot possibly have 
been affected by the exercise of our belligerent rights, for, as 
Your Excellency is aware, it has not been declared byjHis 
Majesty’s Government to be contraband of war. . . . 
Consequently no cotton has been touched. . . . The 
general result is to show convincingly that the naval opera- 
tions of Great Britain are not the cause of any diminution in 
the volume of American exports, and that if the commerce 
of the United States is in the unfavorable condition which 
Your Excellency describes, the cause ought,\in fairness, to 
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be sought elsewhere than in the activities of His Majesty’s 
naval forces.” 


The reply also sets out that— 

If our belligerent rights are to be maintained it is of the first importance 
to us to distinguish between what is real, bona fide trade intended for the 
neutral country concerned and the trade intended for the enemy country. 
If such inquiries were not made, either the exercise of our belliger- 
ent rights would have to be abandoned, tending to the prolongation of this 
war, and the increase of the loss and suffering which it is entailing upon the 
whole world, or else it would be necessary to indulge in indiscriminate cap- 
tures of neutralJgoods and their detention throughout all the period of the 
resulting prize court proceedings. Under the system now adopted it has 
been found possible to release without delay and consequently without 
appreciable loss to the parties interested, all the goods of which the destina- 
tion is shown as the result of the inquiries to be innocent. 


The reply points out that during the Civil War the Ameri- 
can Government adopted the course of sending vessels of 
neutrals to the American prize courts, and that the same 
course was adopted in the Spanish-American War, when all 
British subjects who complained of captures or detentiors 
of their ships were referred to the prize court for relief. 

The British note, in dealing with the questions which arise 
with reference to the shipment of foodstuffs, states that no 
country has maintained more stoutly than Great Britain the 
principle that a belligerent should abstain from interference 
with the foodstuffs intended for the civil population, and 
adds: 


The circumstances of the present struggle are causing His Majesty’s 
Government some anxiety as to whether the existing rules with regard to 
conditional contraband are effective for the purpose or suitable to the 
conditions present. . . 

Another circumstance which is now coming to light is that an elaborate 
machinery has been organized by the enemy for supply of foodstuffs for 
the use of the German army from overseas. Under these circumstances it 
would be absurd to give any definite pledge that in cases where the supplies 
can be proved to be for the use of the enemy forces they should be given 
complete immunity by the simple expedient of dispatching them to an agent 
in a neutral port. 


In concluding, Sir Edward Grey says: 

“Tt will still be our endeavor to avoid injury and loss to neutrals, but the 
announcement by the German Government of their intention to sink 
merchant vessels and their cargoes without verification of their nationality 
and character, and without making any provision for the safety of non- 
combatant crews or giving them a chance of saving their lives, has made it 
necessary for His Majesty’s Government to consider what measures they 
should adopt to protect their interests. It is impossible for one belligerent 
to depart from rules and precedents and for the other to remain bound by 
them.”' 


GERMANY’S OFFICIAL REPLY TO THE PROTEST OF 
THE UNITED STATES. 


The reply of Germany to the note of the United States 
protesting against the German war zone decree affecting the 
British waters was given out at Berlin on Thursday. The 
answer is couched in friendly terms, but firmly maintains the 
previously announced by Germany. The note recommends, 
“in order to prevent in the surest manner the consequences 
of confusion,” that the United States make its ships which 
are conveying peaceful cargoes through the British war zone 
discernible by means of convoys. We quote below the 


greater part of the reply: 

Germany is as good as cut off from her oversea supply by the silent or 
protesting toleration of neutrals, not only in regard to such goods as are 
absolute contraband, but also in regard to such as, according to acknow- 
ledged law before the war, are only conditional contraband or not contra- 
band at all. Great Britain, on the other hand, is, with the toleration of 
neutral Governments, not only supplied with such goods as are not contra- 
band or only conditional contraband, but with goods which are regarded 
by Great Britain, if sent to Germany, as absolute contraband; namely, 
provisions, industrial raw materials, &c., and even with goods which have 
always indubitably been regarded as absolute contraband. 

The German Government feels itself obliged to point out with the 
greatest emphasis that a traffic in arms, estimated at many hundreds of 
millions, is being carried on between American firms and Germany’s 
enemies. Germany fully comprehends that the practice of right and the 
toleration of wrong on the part of neutrals are matters absolutely at the 
discretion of neutrals, and involve no formal violation of neutrality. Ger- 
many, therefore, did not complain of any formal violation of neutrality, but 
the German Government, in view of complete evidence before it, cannot 
help pointing out that it, together with the entire public opinion of Germany, 
feels itself to be severely prejudiced by the fact that neutrals, in safe- 
guarding their rights in legitimate commerce with Germany according 
to international law, have up to the present achieved no, or only insignifi- 
cant, results, while they are making unlimited use of their right by carrying 
on contraband traffic with Great Britain and our other enemies. 

If it is a formal right of neutrals to take no steps to protect their legiti- 
mate trade with Germany, and even to allow themselves to be influenced in 
the direction of the conscious and wilful restriction of their trade, on the 
other hand, they have the perfect right, which they unfortunately do not 
exercise, to cease contraband trade, especially in arms, with Germany's 
enemies. 

In view of this situation, Germany, after six months of patient waiting, 
sees herself obliged to answer Great Britain's murderous method of naval 
warfare with sharp counter-measures. If Great Britain in her fight against 
Germany summons hunger as an ally, for the purpose of imposing upon a 
civilized people of 70,000,000 the choice between destitution and starvation 
or submission to Great Britain’s commercial will then Germany to-day is 
determined to take up the gauntlet and appeal to similar allies. 

yermany trusts that the neutrals, who so far have submitted to the dis- 
advantageous consequences of Great Britain's hunger war in silence, or 
merely in registering a protest, will display toward Germany no smaller 
measure of toleration, even if German measures, like those of Great Britain, 
present new terrors of naval warfare. 








Moreover, the German Government is resolved to suppress with all the 
means at its disposal the importation of war materials to GreatBritain and 
her Allies, and she takes it for granted that neutral Governments, which so 
far have taken no steps against the traffic in arms with Germany's enemies, 
will not oppose forcible suppression by Germany of this trade. 

Acting from this point of view, the German Admiralty proclaimed a naval 
war zone, whose limits it exactly defined. Germany, so far as possible, 
will seek to close this war zone with mines, and will also endeavor to destroy 
hostile merchant vessels in every other way. While the German Govern- 
ment, in taking action based upon this overpowering point of view, keeps 
itself far removed from all intentional destruction of neutral lives and 
property, on the other hand, it does not fail to recognize that from the 
action to be taken against Great Britain dangers arise which threaten all 
trade within the war zone, without distinction. This is a natural result 
of mine warfare, which, even under the strictest observance of the limits 
of international law, endangers every ship approaching the minearea. The 
German Government considers itself entitled to hope that all neutrals will 
acquiesce in these measures, as they have done in the case of the grievous 
damages inflicted upon them by British measures, all the more so as Ger- 
many is resolved, for the protection of neutral shipping even in the naval 
war zone, to do everything which is at all compatible with the attainment 
of this object. 

In view of the fact that Germany gave the first proof of her good will in 
fixing a time limit of not less than fourteen days before the execution of said 
measures, so that neutral shipping might have an opportunity of making 
arrangements to avoid threatening danger, this can most surely be achieved 
by remaining away from the naval war zone. Neutral vessels which, de- 
spite this ample notice, which greatly affects the achievement of our aims in 
our war against Great Britain, enter these closed waters will themselves 
bear the responsibility for any unfortunate accidents that may occur. 
Germany disclaims al! responsibility for such accidents and their conse- 
quences. 

Germany has further expressly announced the destruction of all enemy 
merchant vessels found within the war zone, but not the destruction of all 
merchant vessels, as the United States seems erroneously to have under- 
stood. This restriction which Germany imposes upon itself is prejudicial 
to the aim of our warfare, especially as in the application of the conception 
of contraband practiced by Great Britain toward Germany—which con- 
ception will now also be similarly interpreted by Germany—the presump- 
tion will be that neutral ships have contraband aboard. Germany naturally 
is unwilling to renounce its rights to ascertain the presence of contraband in 
neutral vessels, and in certain cases to draw conclusions therefrom. 

Germany is ready, finally, to deliberate with the United States concern- 
ing any measures which might secure the safety of legitimate shipping of 
neutrals in the war zone. Germany cannot, however, forbear to point out 
that all its efforts in this direction may be rendered very difficult by two 
circumstances: First, the misuse of neutral flags by British merchant ves- 
sels, which is indubitably known to the United States; second, the contra- 
band trade already mentioned, especially in war materials on neutral 
vessels. 

Regarding the latter point, Germany would fain hope that United States, 
after further consideration, will come to a conclusion corresponding to the 
spirit of real neutrality. Regarding the first point, the secret order of the 
British Admiralty, recommending to British merchant ships the use of neu- 
tral flags, has been communicated by Germany to the United States and 
confirmed by communication with the British Foreign Office, which desig- 
nates this procedure as entirely unobjectionable and in accordance with 
British law. British merchant shipping immediately followed this advice, 
as doubtless is known to the American Government from the incidents 
of the Lusitania and the Laertes. 

Moreover, the British Government has supplied arms to British merchant 
ships and instructed them forcibly to resist German submarines. In these 
circumstances, it would be very difficult for submarines to recognize neu- 
tral merchant ships, for search in most cases cannot be undertaken, seeing 
that in the case of a disguised British ship from which an attack may be 
expected the searching party and the submarine would be exposed to de- 
struction. 

Great Britain, then, was in a position to make the German measures 
illusory if the British merchant fleet persisted in the misuse of neutral flags 
and neutral ships could not otherwise be recognized beyond doubt. Ger- 
many, however, being in a state of necessity, wherein she was placed by vio- 
lation of law, must render effective her measures in all circumstances, in or- 
der thereby to compel her adversary to adopt methods of warfare corre- 
sponding with international law, and so to restore the freedom of the seas, 
of which Germany at all times is the defender and for which she to-day 
is fighting. 

Germany therefore rejoices that the United States has made representa- 
tions to Great Britain concerning the illegal use of their flag, and expresses 
the expectation that this procedure will force Great Britain to respect the 
American flag in the future. In this expectation, commanders of German 
submarines have been instructed, as already mentioned in the note of 
Feb. 4, to refrain from violent action against American merchant vessels, 
so far as these can be recognized. 

In order to prevent in the surest manner the consequences of confusion— 
though naturally not so far as mines are concerned—Germany recommends 
that the United States make their ships which are conveying peaceful cargoes 
through the British war zone discernible by means of convoys. 

Germany believes it may act on the supposition that only such ships 
would be convoyed as carried goods not regarded as contraband according 
to the British interpretation made in the case of Germany. 

How this method of convoy can be carried out is a question concerning 
which Germany is ready to open negotiations with the United States as soon 
as possible. Germany would be particularly grateful, however, if the 
United States would urgently recommend to its merchant vessels to avoid 
the British naval war zone, in any case until the settlement of the flag 
question. Germany is inclined to the confident hope that the United States 
will be able to appreciate in its entire significance the heavy battle which 
Germany is waging for existence, and that from the foregoing explanations 
and promises it will acquire full understanding of the motives and the 
aims of the measures announced by Germany. 

Germany repeats that it has now resolved upon the projected measures 
only under the strongest necessity of national self-defense, such measures 
having been deferred out of consideration for neutrals. 

If the United States, in view of the weight which it is justified in throw- 
ing and able to throw into the scales of the fate of peoples, should succeed 
at the last moment in removing the grounds which make that procedure an 
obligatory duty for Germany, and if the American Government, in particu- 
lar, should find a way to make the Declaration of London respected—on 
behalf, also, of those powers which are fighting on Germany's side—and 
thereby make possible for Germany legitimate importation of the neces- 
saries of life and industrial raw material, then the German Government 
could not too highly appreciate such a service, rendered in the interests of 
humane methods of warfare, and would gladly draw conclusions from the 
new situation. 
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THE FEDERAL RESERVE REGULATIONS REGARDING 
ACCEPTANCES. 


In making public on the 12th inst. its regulations governing 
the discount or purchase by the Federal Reserve Banks of 
acceptances based on imports or exports, the Federal Reserve 
Board, while not insisting that acceptances must invariably 
be required to carry the indorsement of a member bank, indi- 
cates that it will sanction a slight preferential in favor of 
acceptances bearing such indorsement. The Board has de- 
cided to allow the Federal Reserve banks latitude in fixing 
rates for acceptances, and they may from time to time sub- 
mit for the approval of the Board maximum and minimum 
rates within which they desire to be authorized to deal in 
acceptances. The regulations define the term “‘acceptance’”’ 
as ‘“‘a draft or bill of exchange drawn to order, having a 
definite maturity and payable in dollars in the United States, 
the obligation to pay which has been accepted by an ac- 
knowledgement written or stamped and signed across 
the face of the instrument by the party on whom it is 
drawn.’’ The Board takes occasion to state that “the 
acceptance is still in its infancy in the field of American 
banking; how rapid its development will be cannot be 
foretold; but the development itself is certain; oppor- 
tunity is given by the Federal Reserve Act to assist the 
movement in this new direction; the present regulations are 
to be regarded as a first step and will be extended as circum- 
stances and a reasonable regard for the other uses and needs 
of the credit facilities of the Federal Reserve System may 
warrant.’’ Its circular in the matter and the regulations are 
printed below; while both bear date Feb. 8, they were not 
made public until the 12th: 


CIRCULAR NO. 5—SERIES OF 1915. 
Washington, Feb. 8 1915. 
BANKERS’ ACCEPTANCES. 

“‘Acceptances”’ are dealt with in the Federal Reserve Act in two different 
sections—sections 13 and 14. Section 13 deals with the ‘‘acceptance”’ as 
one of the forms of paper in the discount of which Federal Reserve banks 
may engage, restricting the discount of acceptances to such as bear the 
indorsement of a member bank. Section 14 invests the Federal Reserve 
banks, under regulations to be prepared by the Federal Reserve Board, 
with power to engage in open-market operations, of which the ‘‘banker’s 
acceptance”’ is one of the most important. 

Careful study has led the Federal Reserve Board to the conclusion that, 
at any rate in the first stages, so far as practicable, priority should be given 
to operations under section 13. The acceptance is still in its infancy in the 
field of American banking. How rapid its development will be can not be 
foretold; but the development itself is certain. Opportunity is given by the 
Federal Reserve Act to assist the movement in this new direction; the present 
regulations are to be regarded as a first step and will be extended as cir- 
cumstances and a reasonable regard for the other uses and needs of the 
credit facilities of the Federal Reserve System may warrant. 

It is believed that it would unduly restrict the development of the ac- 
ceptance business to keep it altogether confined within the provisions of 
section 13, which require that acceptances, in order to be eligible for re- 
discount at a Federal Reserve Bank, must bear the indorsement of a mem- 
ber bank; particularly in view of the further fact that the law limits the 
amount of acceptances which may be taken with the indorsement of a 
member bank to 50% of its paid-in capital and surplus. Having found 
it mecessary to extend the scope of dealings in acceptances beyond these 
limits, the Board has exercised the authority conferred upon it by section 
14, and has formulated regulations covering the purchase of acceptances 
without invariably requiring the indorsement of a member bank. 

The acceptance is the standard form of paper in the world discount mar- 
ket, and both on this account and because of its acknowledged liquidity 
universally commands a preferential rate. By reason of its being readily 
marketable it is widely regarded as a most desirable paper in the secondary 
reserves of banks and will help to provide an effective substitute for the 
“call loan.’’ Its growth, however, will depend upon the ability of the 
American market to adjust its rates effectively to those prevailing in other 
markets for paper of this class. 

Recognizing these facts, the Federal Reserve Board has determined to 
allow the Federal Reserve banks latitude in fixing rates for acceptances: 
Federal Reserve banks may, from time to time, submit for the approva] 
of the Board maximum and minimum rates within which they desire to 
be authorized to deal in acceptances; within such limits, and subject to such 
modifications as may be imposed by the Board, Federal Reserve banks 
will be allowed to establish the rates at which they will deal in acceptances. 

The Board believes it to be in accordance with the spirit of the Act to 
accord preferential treatment to acceptances bearing the indorsement of 
member banks, offered for re-discount under section 13—even to the point 
of allowing lower rates for such acceptances, inasmuch, as, under the terms 
of this section, such acceptances are available as collateral against the issue 
of Federal Reserve notes; and the Board will sanction a slight preferential 
in favor of acceptances bearing the indorsement of member banks. 

When acceptances bearing the indorsement of member banks are not 
obtainable in adequate amount or upon satisfactory terms, Federal Reserve 
banks desiring to purchase acceptances should restrict themselves, as far 
as possible, to such acceptances as bear some other responsible signature 
(other than that of the drawer and the acceptor), and preferably that of a 
bank or banker. 

H. PARKER WILLIS, 

Secretary. 


REGULATION D—SERIES OF 1915. 
Washington, Feb. 8 1915. 
BANKERS’ ACCEPTANCES. 
I. 
Definition. 

In this regulation the term ‘‘acceptance”’ is defined as a draft or bill of 
exchange drawn to order, having a definite maturity and payable in dollars 
in the United States, the obligation to pay which has been accepted by an 
acknowledgment written or stamped and signed across the face of the in- 
strument by the party on whom it is drawn; such agreement to be to the 


CHARLES 8. HAMLIN, 
Governor. 





effect that the acceptor will pay at maturity according to the tenor of such 
draft or bill without qualifying conditions. 
II. 
Statutory Requirements Under Sections 13 and 14. 
Section 13 of the Federal Reserve Act provides that— 
(a) Any Federal Reserve Bank may discount acceptances— 
(1) Which are based on the importation or exportation of goods; 
(2) Which have a maturity at time of discount of not more than three 
months; and 
(3) Which are indorsed by at least one member bank. 

(b) The amount of acceptances so discounted shall at no time exceed one- 
half the paid-up capital stock and surplus of the bank for which the re- 
discounts are made. 

(c) The aggregate of notes and bills bearing the signature or indorsement 
of any one person, company, firm or corporation re-discounted for any one 
bank shall at no time exceed 10% of the unimpaired capital and surplus of 
said bank; but this restriction shall not apply to the discount of bills of ex- 
change drawn in good faith against actually existing values. 

Section 14 of the Federal Reserve Act permits Federal Reserve banks, 
under regulations to be prescribed by the Federal Reserve Board, to pur- 
chase and sell in the open market bankers’ acceptances, with or without 
the indorsement of a member bank. 

Ill. 
“Eligibility.” 

The Federal Reserve Board has determined that, until further order, to 
be eligible for discount under section 13 by Federal Reserve banks at the 
rates to be established for bankers’ acceptances: 

(a) Acceptances must comply with the provisions of Paragraph II. 
(a), (b), (c), hereof; 

(b) Acceptances must have been made by a member bank, non-member 
bank, trust company or by some private banking firm, person, company 
or corporation engaged in the business of accepting or discounting. Such 
acceptances will hereafter be referred to as ‘‘bankers’ ’’ acceptances;* 





(c) A banker’s acceptance must be drawn by a commercial, industrial or 
agricultural concerrn (that is, some person, firm, company or corporation) 
directly connected with the importation or exportation of the goods involved 
in the transaction in which the acceptance originated ; 

(d) A banker's acceptance must bear on its face, or be accompanied by 
evidence in form satisfactory to a Federal Reserve Bank, that it originated 
n an actual bona fide sale or consignment involving the importation or ex- 
portation of goods. Such evidence may consist of a certificate on or ac- 
companying the acceptance to the following effect: 

“This acceptance is based upon a transaction involving the importation 
or exportation of goods. Reference No. . Name of acceptor: 

(e) Bankers’ acceptances, other than those of member banks, shall be 
eligible only after the acceptors shall have agreed in writing to furnish to 
the Federal Reserve banks of their respective districts, upon request, in- 
formation concerning the nature of the transactions against which accep- 
ttances (certified or bearing evidence under III. (d) hereof) have been made: 

(f ) A bill of exchange accepted by a ‘‘banker’’ may be considered as 
drawn in good faith against ‘‘actually existing values,’’ under II. (c) hereof, 
when it is secured by a lien on or by transfer of title to the goods to be trans- 
ported; 

_(g) Except in so far as they may be secured by a lien on or by a transfer 
of the title to the goods to be transported, the bills of any person, firm, com- 
pany or corporation drawn on and accepted by any private banking firm, 
person, company or corporation (other than a bank or trust company) 
engaged in the business of discounting or accepting, and discounted by a 
Federal Reserve Bank, shall at no time exceed in the aggregate a sum equal 
to 5% of the paid-in capital of such Federal Reserve Bank; 

(h) The aggregate of acceptances of any private banking firm, person, 
company or corporation (other than a bank or trust company) engaged in 
the business of discounting or accepting, discounted or purchased by a 
Federal Reserve Bank, shall at no time exceed a sum equal to 25% of the 
paid-in capital of such Federal Reserve Bank. 

To be eligible for purchase by Federal Reserve banks under section 14, 
bankers’ acceptances must comply with all requirements and be subject 
to all limitations hereinbefore stated, except that they need not be indorsed 
by a member bank: Provided, however, That no Federal Reserve Bank shall 
purchase the acceptance of a ‘“‘banker’’ other than a member bank which 
does not bear the indorsement of a member bank, unless it has first secured 
a satisfactory statement of the financial condition of the acceptor in form 
to be approved by the Federal Reserve Board. 

*Drafts and bills of exchange eligible for re-discount under section 13, 
other than ‘‘bankers’ "’ acceptances, have been dealt with by Regulation B:» 
series of 1915. 











IV. 
Policy as to Purchases. 

While it would appear impracticable to fix a maximum sum or percentage 
up to which Federal Reserve banks may invest in bankers’ acceptances, 
both under section 13 and section 14, it will be necessary to watch carefully 
the aggregate amount to be held from time to time. In framing their 
policy with respect to transactions in acceptances, Federal Reserve banks 
will have to consider, not only the local demands to be expected from their 
own members, but also requirements to be met in other districts. The plan 
to be followed must in each case adapt itself to the constantly varying needs 
of the country. 

H. PARKER WILLIS, 

Secretary. 


CHARLES 8. HAMLIN, 
Governor. 


—e———_. 


Regulations which are to govern the exercise of trust 
powers by the national banks under the Federal Reserve 
Act were made public on Wednesday. These regulations 
stipulate that 

1—A national bank desiring to exercise any or all of the privileges under 
Section 11, sub-Section (k) of the Federal Reserve Act, shall make applica- 
tion to the Federal Reserve Board on a form approved by said Board 
(form No. 61). Such application shall be forwarded by the applying bank 
to the Chairman of the board of directors of the Federal Reserve bank of its 
district, and shall thereupon be transmitted to the Federal Reserve Board 
with such recommendations. 

2—tThere shall be attached to each application a statement of the charac- 
ter and extent of the privileges which the applying bank desires to exercise 
under the following headings : 

(a) Trustee of personal trusts; (b) trustee of corporate trusts; (c) admin- 
istrator of personal estates; (d) executor of wills; (e) registrar of stocks; 
(f) registrar of bonds. 

3—Each applicant shall, upon request, furnish copies of the laws of the 
State in which it is located bearing upon the exercise of such powers in 
force at the time application is made. 

The regulations of the board further provide : 
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Every national bank permitted to act under this Section shall establish 
@ separate trust department, and shall place such department under the 
management of an officer or officers, whose duties shall be prescribed by 
the board of directors of the bank. 

The funds, securities and investments held in each trust shall be held 
separate and distinct from the general funds and securities of the bank 
and separate and distinct one from another. The ledgers and other books 
kept for the trust department shall be entirely separate and apart from 
the other books and records of the bank. 

Examiners appointed by the Comptroller of the Currency or designated 
by the Federal Reserve Board will hereafter be instructed to make thorough 
and complete audits of the cash, securities, accounts and investments of 
the trust department of every bank at the same time that examination is 
made of the banking department. 

Nothing in these regulations shall be construed to give to a national bank 
doing business as trustee, executor, administrator or registrar of stocks and 
bonds under Section 11 (k) of the Federal Reserve Act any rights or privil- 
leges in contravention of the laws of the State in which the bank is located. 

The Federal Reserve Board reserves the right to revoke permits granted 
under these regulations in any case where in the opinion of the board a 
bank has wilfully violated the provisions of the regulations or the laws of 
any State relating to the operations of such bank when acting as trustee, 
executor, administrator, or registrar of stocks and bonds. 





A minimum rate of 2% and a maximum rate of 4% on 
bankers’ acceptances was approved by the Federal Reserve 
Board on the 18th inst. for the New York, Boston and 
Chicago Federal Reserve banks. 





The Philadelphia Federal Reserve Board effected its first 
purchase of acceptances on Thursday, when it bought 
$100,000 of ninety-day foreign acceptances of the Phila- 
delphia National Bank endorsed by the National City Bank 
of New York. The rate was not made known. 





The Federal Reserve Board held an informal conference 
on Thursday with the directors of the New York Reserve 
Bank at which various technical questions connected with 
the administration of the regional banks and the policies 
adopted by the Board were discussed. Other questions 
considered were those of clearances by the regional banks 
and the method of computing reserves. The Reserve Board 
hopes in a few days to make known its decision in the matter 
of clearances. The question of international exchange also 
was incidentally discussed. 





Fifteen representatives from the eight groups of the New 
York State Bankers’ Association met in conference with the 
directors of the New York Federal Reserve Bank on Wednes- 
day for the purpose of discussing the question of the clearance 
of checks in this district. Benjamin Strong Jr., Governor 
of the New York Federal Reserve Bank, presided at the 


meeting, and at its conclusion, the following statement was 
issued: 

‘*We discussed a plan for a gradual development of the system of handling 
checks within this district, which was similar to that discussed in Washing- 
ton and submitted to the Federal Reserve Board by the Governors of the 
twelve Reserve banks. At the conclusion of the meeting a resolution was 
adopted expressing approval of the plan, and there was a general statement 
of a desire on the part of the banks to co-operate in our plans.”’ 


Each of the groups, except one, had two representatives in 
attendance at the conference. 

While the statement above indicates that the plans 
considered were endorsed at the conference, it has devel- 
oped that some of the up-State bankers who took part in it 
are not in accord with the plan proposed, embodying the free 
collection of checks, and the maintenance of deposits, in ex- 
cess of the reserve requirements, in the Federal Reserve 
Bank. The New York “‘Times”’ in setting out on Friday the 
objections interposed to the plan, said: 

The up-State bankers in their conversations yesterday said the plan was 
to require them to keep excess balances in the Reserve bank to meet the 
average daily amount of items against them. The banks are now required 
to keep a part of their reserves in the Reserve bank, but still maintain 
balances also with their New York correspondents. On these balances at 
present they receive 2% interest, in season and out of season, and when 
money rates are high they can lend out part of these balances here on ad- 
vantageous terms. If these balances, in whole or in part, were transferred 
to the Reserve bank to meet checks against them, they would lose this in- 
come, as the Reserve bank pays no interest on deposits. 

Some of the up-State bankers said that such a loss would be ruinous to 
many small institutions. Exchange charges and interest on their balances 
here were their chief sources of revenue. All that would be left would be 
the interest on their local loans, the profit in which was reduced to a 
minimum bypr the actice in many places of paying high interest on their own 
deposits. In and around Rochester, it was said, as much as 4% is paid to 
depositors. Some banks, it was said, simply could not meet these require- 
ments and continue to make a profit. 

On the other hand, it was argued that under the system contemplated by 
the Federal Reserve Act checks of country banks would become payable in 
New York, and the banks should have funds here to pay them, just as they 
had to have funds at home to pay checks presented over their counters. 
The advantage to their customers of being able to draw checks on their 
home banks and have them the same as cash here would bring the banks 
more deposits and put them at an advantage over State banks in their 
territory. Finally, they would not continue to pay 4% on deposits because 
they couldn't afford to and neither could their competitors. 

The up-Staters couldn’taltogether see this, and said that they were not 
enamored of the Federal Reserve System, anyhow. Their contributions 
to the capital of the Reserve bank were éarning no dividends, part of their 
reserve money was locked up in the Reserve banks without earning them 





any interest, and they had not found the Reserve bank of any benefit to 
them, as they had had no occasion to do any re-discounting, and if they were 
to lose their exchange charges,a very large element of revenue is some 
country banks, and to keep still more of.their funds on deposit without in- 
terest, the advantages of membership grew slimmer and slimmer. 





The discount rate of the New York Federal Reserve Bank 
on paper having maturities of over thirty days to ninety 
days inclusive, was reduced on Wednesday from 414 to 4%; 
The rate on all commercial paper in the case of the New York 
bank is thus now 4%; the rate on agricultural and live stock 
paper of over ninety days continues at 5%. It is under- 
stood that the Richmond Federal Reserve Bank has also 
been authorized to adopt a 4% rate on all maturities up to 
and including ninety days; the rate had been 444% on paper 
maturing up to and including sixty days, and 5% for paper 
from sixty to ninety days inclusive. 





A bill amending the State banking laws so as to permit 
State banks in Michigan to become members of the Federal 
Reserve System was passed by the House on the 15th inst. 


= = 


THE INCOME TAX—NEW RULINGS AND DECISIONS. 


With regard to the place of filing income tax returns, the 
New York “Sun” quotes Charles W. Anderson, Collector of 


Internal Revenue for the New York District, as saying: 

On Form 1040 a notation appears that the return should be filed in the 
district in which the individual resides, but this is inconsistent with the law, 
in that under the Act of Oct. 3 1913 it is stated that an individual may file 
his return in the district in which his residence is located or in the district 
in which his principal place of business is located. 
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INCOME TAX AS AN ALLOWABLE DEDUCTION. 
Under Treasury Decision 2135, issued under date of 
Jan. 23, it is stated: 
For the purpose of claiming as allowable deductions the amounts paid 
to the Collector and the amounts withheld at the source on account of the 
income tax, it is held that amounts of both classes are paid within the mean- 


ing of the law in the year in which assessment is made and the tax paid 
to the Collector of Internal Revenue. 





The various banks of this city are issuing notices to their 
stockholders informing them of the amount of tax paid by 
the banks in accordance with the New York law, which levies 
an assessment of 1% upon the combined capital, surplus and 
profits. ‘Taxes so paid may be included as a deduction in 
the individual tax returns of the shareholders. The Mer- 
chants’ National Bank under date of the Ist inst., in advising 
its stockholders in the matter, calls attention to a synopsis 
of a ruling of the Commissioner of Internal Revenue under 
date of Jan. 23 (printed in these columns Feb. 6, page 448), 
in which stockholders of banks were notified that taxes 
assessed against them and paid by the bank in their behalf 
do not constitute an allowable deduction from the gross 
income of the bank, but do constitute an allowable deduc- 
tion in the return of the individual. The amount of taxes 
so paid are to be included in the return of the individual 
as income, the said amount being considered as an additional 
dividend to the amount of taxes paid. The amount of the 
tax paid by the Merchants’ National for 1914 was at the rate 
of .0205% per share, and it states that under the above 
ruling the stockholders may include as a deduction $1.025 
for each share of stock of the par value of $50. 

The American Exchange National Bank has advised its 
stockholders that it has paid under the New York State 
tax law $192 per share, and that they may accordingly 
include as a deduction that amount for each share of stock. 

The National Bank of Commerce in New York has paid 
$1.668 per share, and has notified its stockholders that that 
amount may be deducted for each share owned on June 1 
1914, with other deductions allowable in the individual tax 
return for 1914. 

It is suggested that where stockholders are in doubt as 
to the amount of the tax to be used as a deduction in any case 
they communicate with the bank in which they are interested 
and get the proper figure. 





In addition to the synopsis of rulings on questions relating 
to the income tax previously issued by the Treasury Depart- 
ment under date of December 14 (T. D. 2,090) and January 
23 (T. D. 2135) a further synopsis of rulings is contained in 
Treasury Decisions 2137, bearing date January 30. Some 
of the regulations embodied in the two earlier decisions were 
given in our issue of February 6. The latest series, which 
relates both to the personal income tax and{the corporation 
income tax, we print below in full : 

(T. D. 2137.) 
Income Taz. 


Synopsis of rulings on questions relating to the income tax imposed by 
Section 2 of the Act of October 3 1913, 
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TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue. 
Washington, D. C., January 30 1915. 

The following synopsis of rulings on questions relating to the income tax 
imposed by Section 2 of the Act of October 3 1913, on individuals, corpora- 
tions, joint-stock companies, associations and insurance companies, is 
published for the information of internal-revenue officers and others con- 
cerned. All rulings or parts of rulings heretofore made which are in conflict 
herewith are hereby revoked. 


PART I. 
RULINGS IN RELATION TO PERSONAL INCOME TAX. 

Aliens, non-resident, royalties paid to.—Royalties paid to non-resident 
aliens under an agreement of purchase of certain patent rights, the pay- 
ments being based upon the quantity of goods produced by the use of such 
patents, are held to be income accruing to non-resident aliens by reason 
of property owned or business carried on within the United States; and, 
as provided in T. D. 2109 of December 28 1914, the corporation or indi- 
vidual purchasing and using the patent rights is required to make full and 
complete returns of the income therefrom on Form 1040, revised, and to 
pay any and all tax, normal and additional, assessed upon such income of 
said non-resident aliens. 

Commission retained by agent on his own life insurance policy.—A com- 
mission retained by a life insurance agent on his own life insurance policy is 
held to be income accruing to the agent, and should be included in his 
return of income for the assessment of the income tax. 

Deduction: Expenses incurred in connection with salary received from a 
State or a political subdivision thereof not allowable.-—Expenses incurred in 
earning income which is not subject to tax under the Income Tax Law do 
not constitute allowable deductions in computing net income from other 
sources which are taxable under the law. 

‘Husband and wife, separate incomes of.—The specific exemption of $4,000 
may be claimed in the separate return of either husband or wife, the other 
claiming no exemption; or may be prorated between the two. 

The separate incomes of husband and wife should not be combined in a 
return of income for the purpose of assessing the additional or surtax. 

Life insurance.—Dividends paid on life insurance policies that have not 
matured, whether such dividends are drawn in cash by the insured or 
applied to the reduction of the annual premium due, are not considered 
items of taxable income under the law, and should be excluded from a re- 
turn of income. 

Dividends from paid-up policies, however, are considered income to 
the receipient, and must be included in the annual return of income when- 
ever the taxpayer's income, including such dividends, is in excess of $20,- 
000. They are considered the same as dividends or net earnings from 
corporations subject to a like tax and may, therefore, be excluded from a 
return of income in cases where the income is subject to the normal tax of 
1% only. 

Partnership returns.—No return for a partnership, as such, is required 
to be made for the year 1914 unless it shall be hereafter specifically re- 
quested. Form 1065 was provided for the returns of annual net incomes 
of partnerships for the year 1913, as requested by circular letter No. 2 
of July 31 1914, but no similar request has yet been made for partnership 
returns for the year 1914. 

The individual members of a partnership firm should include in their 
individual returns of income to be filed on Form 1040, revised, for the 
calendar year 1914, their respective distributive interests in the partner- 
ship’s profit ascertained for the business year ending on any date in 1914. 
Line 19, page 2, of Form 1040, revised, is provided for this purpose. 

* Powers of attorney.—A person acting under a power of attorney in the 
management of property having no title thereto but with full power and 
authority to deal with the property as he sees fit,is under no obligation to 
render returns as a fiduciary. A power of attorney does not constitute 
a fiduciary relationship within the meaning of the Income Tax Law, and in 
all cases where no legal trust has been created in the estate controlled by 
the agent and attorney, the liability under the law rests with the principal. 

Renis, withholding from, accruing to joint owners.—When the joint owners 
of rented property do not desire to claim the exemption allowed by para- 
graph C of the Income Tax Law and merely wish to file a statement with 
the lessees that will show the proportionate interests of the joint owners in 
order that the normal tax of 1% may be properly deducted, if the amounts 
are such as to render deduction necessary, from the income accruing to the 
individuals, respectively, no certificate has been prescribed; but the de- 
sired information may be imparted to the withholding agents by the use 
of office Certificate 1000, revised, adapted to rentals, and executed by one 
of the joint owners. 

Under these circumstances any proper statement of the joint ownership 
that may be made to the lessees will be acceptable to this office, as no 
certificate is required to be attached by the withholding agent to his 
annual return on Form 1042, his duty being fulfilled by withholding the 
tax from the individuals concerned, making the proper entries specified 
on the form relative to these individuals, and omitting the names of the 
individual joint owners whose interests were not sufficient in amount to 
require a deduction of the normal tax. 

Return by a fiduciary.—A return of income by a fiduciary is required if 
the distributive interest of any one beneficiary in the amount entered 
on line 5, page 1, of Form 1041, revised, exceeds $3,000. 

Line 5, page 1 of Form 1041, revised, corresponds with line 3, page 1 
of Form 1041, in use for the tax year 1913. 

Trustee, return of.—The creator of the trust in each instance being the 
same person and the trustee in each instance being the same, the trustee 
should make a single return on Form 1041, revised, for all of the trusts in 
his hands, notwithstanding the fact that they arise from different instru- 
ments. Where a trustee holds trusts created by different persons for the 
benefit of the same beneficiaries, he should make return for each trust 
separately on Form 1041, revised. It is to be noted that this ruling is 
based on the identity of the creator and the identity of the trustee of the 
various trusts, and not upon the identity of the beneficiaries. 


PART II. 


RULINGS IN RELATION TO CORPORATION INCOME TAX. 

Bond discount deductible.—In the case of a corporation selling its own 
bonds at a discount, the amount of the discount should be prorated over 
the life of the bonds and the proportionate part of such discount applicable 
to each year during the life of the bonds constitutes an allowable deduc- 
tion from the gross income of such year. The deduction from gross income 
in the case of 20-year bonds would be one-twentieth of the aggregate amount 
of the discount on the bonds sold. 

Discount on bonds issued prior to the year 1909, if such discount was 
charged against the income of the year in which the bonds were sold, is 
held not to be deductible from the income of subsequent years, for the reason 
that the charging off prior to January 1 1909 of the entire amount of the 
discount constitutes a closed transaction, and such transaction can not 
be reopened for the purpose of reducing the taxable income of a corporation 
by deducting therefrom an aliquot part of the discount. 


Change of name of corporation.—The mere change in name does not 


constitute a new corporation. If the business was continuous throughout 
the year, no change in management or operation other than the change 
of name, the return should be made covering the business transacted 
throughout the year, such return to be made by the corporation in the 
name which it bears at the end of the year, with a notation on the return 
to the effect that the name had been changed, giving both the old and 
new names. If, however, a distinct new corporation was organized to 
take over the property of the old, both corporations will be required to 
make separate returns covering the periods of the year during which they 
were respectively in charge of the business. 

Corporation owned by an organization exempt, liable.—A stock corpora- 
tion all of whose stock is owned by ‘‘a corporation or association organized 
and operated exclusively for religious, charitable, scientific, or educational 
purposes, no part of whose net income inures to the benefit of any member, 
stockholder, or individual,’’ is required under the provisions of the Federal 
Income Tax Law to make a return of annual net income and pay income 
tax. 

The fact that all of the stock of the corporation, except shares qualifying 
the directors, is owned by a corporation which itself comes within the 
class specifically enumerated as exempt, does not relieve the first-named 
corporation from liability under the Income Tax Law. The liability of a 
corporation to the requirements of the Federal Income Tax Law is not 
contingent upon the ownership of its stock. 

Domestic corporation doing foreign business —A domestic corporation 
doing the greater part of its business in the United States and having its 
principal place of business in this country and transacting business in 
Porto Rico through a branch office, is required to report in its return of 
annual net income its entire earnings from all sources, including those arising 
and accruing to the branch in Porto Rico or elsewhere. 

The return of such corporation will be made to the collector of internal 
revenue of the district in this country in which is located its principal place 
of business. 

Carrying charges part of the cost of assets —T. D. 2005 is not intended to 
be so construed that carrying charges, if they consist of such expenditures 
as constitute allowable deductions from gross income, are to be added to 
the cost of the property if there is a gross income from which such charges 
as constitute allowable deductions may be deducted. It is intended, how- 
ever, that in the case of a holding or developing company which has not 
yet reached the stage of having any income of consequence resulting from 
its corporate operations, the carrying charges or other excess over the 
incidental income received may be added to and made a part of the cost 
of the property. 

As a general proposition involving the acquirement and holding of 
property for future sale, which property was acquired prior to the incidence 
of the tax and from which property there is but a nominal income, insuf- 
ficient to meet the carrying charges, it would be proper for the corporation 
to add to the initial cost of the property the carrying charges, such as 
interest, insurance and taxes actually paid, and from’ that amount deduct 
the incidental income which may have been received between the date 
of purchase and the date of the incidence of the tax. The result then 
shown will be the cost of the property or the amount to be excluded from 
the proceeds as capital when the property is sold. 

Depreciation deduction.—The Federal Income Tax Law specifically pro- 
vides that in making their returns of annual net income, corporations 
may deduct, among other items, ‘“‘all losses actually sustained within the 
year and not compensated by insurance or otherwise, including a reason- 
able allowance for depreciation by use, wear and tear of property, if any.”’ 

Under this provision of the law assets of any character whatever which 
are not affected by use, wear and tear, are not subject to the depreciation 
authorized by the Act. Real estate as such, and as distinct from the 
improvements thereon, is not reduced in value by reason of wear and 
tear, and it therefore follows that the ‘‘allowance’’ contemplated by de- 
preciation in the case of real estate corporations does not apply to the 
ground, but is intended to measure the decline in the value of the improve- 
ments, which decline in value is due to wear and tear of such improve- 
ments. 

In determining the cost of the real estate, in most cases no segregation is 

made of the cost of buildings as separate and distinct from the cost of the 
grounds upon which such buildings stand. In such cases, where the actual 
cost of the buildings or improvements at the time they were taken over by 
the corporation can not be definitely determined, it will be sufficient for 
he purpose of determining the rate of depreciation to be used in com- 
puting the amount which will be deductible from gross income to estimate 
the actual value of the buildings or improvements as of January 1 1909, 
provided such buildings were in existence at that time, and provided that 
the value placed upon such buildings shall not be in excess of the cost of 
such buildings, less an amount measuring the depreciation which had 
previously been sustained. 

Dividends received by corporations.—The income received by corporations 
on account of dividends will be subject to tax in the hands of the company 
paying the same, being a part of its net earnings, and also in the hands 
of the company receiving the same. 

The Federal Income Tax Law specifically sets out that there shall be 
returned as gross income all income received from all sources during the 
year for which the return is made, and it specifically enumerates the items 
which may be allowably deducted from such gross income. There is no 
provision of the law whereby dividends received from other corporations 
may be excluded from gross income or deducted therefrom. Each cor- 
poration is a separate and distinct entity and must return, for the pur- 
poses of the tax, the income which it receives (except interest on obliga- 
tions of a State or its political subdivisions or on the obligations of the 
United States or its possessions), regardless of the source from which such 
income is received or regardless of the fact that a portion of such income 
may constitute dividends from other corporations subject to tax. 

Exempt corporations.—In cases wherein corporations have, by affidavit 
or otherwise, clearly established the fact and satisfied collectors of internal 
revenue that they are exempt from the requirements of the Federal Income 
Tax Law, or are defunct, dissolved, or obsolete, and are no longer carrying 
on any business and have no property or income, returns will not be re- 
quired of them after such condition has been clearly established. But 
one showing of this character as to each such particular corporation will be 
required unless it shall later appear that any such corporation shall have 
such income within the meaning of the law as brings it within its require- 
ments. 

Expenses deductible by tenant corporations.—In the case of corporations 
which occupy leased premises under a lease contract which requires such 
corporations to make all necessary repairs or improvements, which repairs 
or improvements revert to the owner of the fee at the expiration of the 
ease, the tenant corporation is entitled to charge the cost of all such re- 
pairs and improvements to the expense of doing business. This expense 
of improvements, somewhat permanent in character, should, however, 
be prorated over the number of years constituting the term of the lease 
and the amount deductible from gross income of each year would be the 
‘ aliquot part of the cost of such repairs and improvements. 
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Foreign corporation doing business by an agent.—The Federal Income Tax 
Law provides that the normal tax imposed by it shall be levied, assessed, 
and collected upon the entire net income arising and accruing to foreign 
corporations from business transacted or capital invested in this country. 
Such a corporation may trarisact business or have capital invested in this 
country through and by an agent as completely as if it were transacting 
the business or investing the capital direct from its home office or through 
a duly established branch office in the United States. An agent who is 
doing business in this country, buying and selling certain products of the 
foreign corporation, is to all intents and purposes a branch of the foreign 
corporation, as through and by him the foreign corporation is transacting 
business in this country. 

The buying and selling of a product in this country through a local agency 
or branch for and on behalf of a foreign corporation is clearly transacting 
business in this country within the meaning of the Federal Income Tax 
Law, and any net income arising and accruing because of the business so 
transacted will be held to be subject to the tax imposed by the Federal 
Income Tax Law, and every foreign corporation carrying on business in 
the manner indicated will be required to make a return of annual net in- 
come covering the business so transacted. 

Fiscal year returns of new corporations.—In the case of new corporations, 
if they shall file or shall have filed within the prescribed time a notice 
designating the last day of some month as the close of the fiscal year, such 
corporations will be permitted to make their returns as of the period ended 
with the date designated, provided the period intervening between the 
date of organization of the corporation and the date designated as the 
close of its fiscal year does not exceed 12 months. If such period does 
exceed 12 months, the corporation will make a return for the portion of the 
calendar year preceding the beginning of the fiscal year, which return 
must be filed on or before the Ist day of March next following the calendar 
year of which it is a part. Corporations partially organized during the 
year 1914 should file a return for the period ended December 31 1914, un- 
ess they shall have established a fiscal year for this purpose, and if they 
shall have actually done no business during the period for which the return 
is made, that fact will be set out in a notation on or a rider attached to 
the return. 

Good wiill.—Good will does not represent a value attaching to physical 
property, and is held to be an intangible asset, whose value separate and 
apart from the business with which it is connected is not capable of deter- 
mination. For the purpose of the income tax, it is capable of neither 
appreciation nor depreciation. Hence, an amount claimed to represent 
its decline in value is not an allowable deduction from gross income in 
computing the tax liability of an individual or a corporation. 

Gross value at the mine, &c.—‘‘Gross value at the mine’’, as contemplated 

n that provision of the Federal Income Tax Law which authorizes mining 
companies to deduct from gross income an amount to take care of de- 
pletion of natural deposits, is held to mean the gross price at which the 
product could be sold at the mine; that is, its actual bona fide market value. 

The term ‘“gross’’ as applied to ‘‘value’’ contemplates the aggregate 
value of the product at the mine determined upon the basis of the market 
conditions at the time and place, and is best defined as the price at which 
the product sells or would sell when delivered at the mouth of the mine in 
a marketable condition. 5% of the value thus determined will constitute 
the maximum amount which a mining corporation may deduct under the 
Federal Income Tax Law from gross income on account of depletion of 
natural deposits. This does not contemplate that the full 5% of the gross 
value will be allowed if the aggregate amount calculated at a less rate will 
equal the cost in place of such deposits or secure to the corporation the 
return of its capital when the deposits have been exhausted. 

Indebtedness secured by collateral.—The instruction given under item 6 
(a) of the supplementary statement forming a part of the return Form 1031 
is in error, in so far as it requires indebtedness wholly secured by collateral 
the subject of sale in the ordinary business of a corporation to be included 
in item 2 of the return proper. 

Indebtedness to be included under item 2 of the return is all interest- 
bearing indebtedness, except that wholly secured by collateral the subject 
of sale in the ordinary business of the corporation. 

Income from real estaie transactions.—Gains and profits resulting from a 
real estate transaction are subject to income tax in so far as they represent 
actual net income for the year in which the transaction occurred. The 
amount of income to be returned for the purpose of the income tax in the 
case of the sale of capital assets is the amount received upon the sale of the 
property in excess of its original cost, provided both the purchase and 
sale of the property took place since January 1 1909. If the property was 
acquired prior to January 1 1909, the difference between the cost price 
and the selling price will be considered income to the corporation, which 
income may be prorated according to the number of years the property 
was held prior to its sale, and the amount thus apportioned to the years 
subsequent to January 1 1909, will be returned as income for the year in 
which the property was sold. 

In determining the amount of income to be accounted for on this basis 
the corporation will consider mortgages, mortgage notes, or any other 
credits received in payment of the property as though they were cash, and 
if it should occur that the purchaser of any of the property should later 
default in payment, thecorporation will be entitled to take credit as a loss 
for the amount of loss actually sustained by reason of the default. 

In determining the cost of the property for the purpose of arriving at the 
profit realized upon the sale.it will be permissible for the corporation to 
add to the initial cost such carrying charges as interest, taxes, insurance, 
&c., provided such carrying charges have not been deducted from net 
income which the corporation may have had and returned for years sub- 
sequent to January 1 1909 and prior to the date of the sale of the property. 

Itemized statement on Form 1031.—In the case of public-service and all 
other corporations, itis desired by this office that the supplementary state- 
ment which forms a part of the return Form 1031, prescribed by the Secre- 
tary of the Treasury for the use of such corporations in making their returns 
of annual net income, shall be prepared as far as practicable in detail. 

It is not expected or required, however, that every particular item 
going to make up either gross income or the deductions therefrom shall be 
set out in the supplementary statement. It will be sufficient for the 
purpose of this office in the case of public-service corporations and other 
similar concerns that they supply the information by classes rather than 
giving the items in detail, classifying the income and expenditures in the 
same manner as is required as to these items by the Inter-State Commerce 
Commission. 

Investment of depreciation fund.—The investment of depreciation reserve 
funds in the concern’s own plant in the way of additions and extensions 
would appear to be such a diversion of the funds as is contemplated by 
Articles 132 and 133 of Regulations 33 and T. D. 1943. * * * 





Investments in additions and extensions are primarily capital invest- 
ments and the fact that the corporation is investing its depreciation funds in 
additions and betterments or improvements would seem to indicate that 
the amounts set aside on account of depreciation were in excess of a reason- 
able allowance which the law contemplates a corporation may deduct | 
from its gross income, and when it shall appear that by reason of the in- 














vesting of its depreciation funds in additions, betterments and improve- 
ments, it actually adds to the value of its capital assets, it will be insisted 
upon that the amount by which the assets are increased on this account 
shall be returned as income and be subject to the income tax. 

Interest-bearing indebiedness.—The amount of interest-bearing indebted- 
ness of a corporation, outstanding at the close of the year, should be re- 
ported under item 2 of the return Form 1031 whether the interest accrued 
upon such indebtedness was actually paid within the year or not. 

Items entering into cost of manufacture.—The only interest which con- 
stitutes an allowable deduction from gross income under the Federal Income 
Tax Law is the amount actually paid within the year on the maximum 
principal ascertained by adding to the full amount of the paid-up capital 
stock outstanding at the close of the year one-half of the interest-bearing 
indebtedness also then outstanding and such interest as is actually paid 
on indebtedness wholly secured by collateral the subject of sale in the 
ordinary business of the corporation. 

Interest payments of this character, being allowable deductions from 
gross income, will not be taken into account as a part of the cost of manu- 
facture for the reason that to consider them an element of the cost of manu- 
facture and to deduct them from gross income as specific items would in 
effect result in a double deduction of the amounts involved. 

A corporation would not be permitted to include in its deductions the 
rentai value of the property which it owns and occupies nor would it be 
permitted to deduct from gross income the interest which the capital in- 
vested or employed would earn were it otherwise invested. 

It therefore follows that a corporation can not take into account as a 
part of the cost of manufacture any possible earnings; that is, earnings 
which might accrue on its capital or investment had such capital been so 
placed as to earn a given rate of interest. 

Liability of close corporation.—A corporation formed as a family affair 
to hold property together and not to sacrifice in selling does not come 
within the class of corporations specifically enumerated as exempt from the 
requirements of the Federal Income Tax Law, and is required to make a 
return of annual net income showing therein all income arising and accru- 
ing to it from all sources and to pay any income tax shown by such return 
to be due. 

Limited partnerships.—Limited partnerships, which are held to be asso- 
ciations within the meaning of the Federal Income Tax Law, will use 
Form 1031 in making their returns of annual net income for the year 1914. 

The profits of limited partnerships making returns in the same manner 
as corporations make returns will be treated the same as dividends of cor- 
porations and will be returned in the returns of individuals in the same 
manner as are dividends upon the stock of corporations; that is to say, the 
dividends received from such limited partnerships will not be subject to 
the normal tax in the hands of the members of the partnership receiving 
the same. 

Lobbying expenses.—Sums of money expended for lobbying purposes 
and contributions for ¢ampaign expenses are held not to be an ordinary 
and necessary expense in the operation and maintenance of the business 
of a corporation, and are therefore not deductible from gross income in 
arriving at the net income upon which the income tax is computed. 

Publicity of supplementary statements.—The supplementary statement 
which is made a part of the return form prescribed for the use of corpora- 
tions in making returns of annual net income is by express terms made 
a part of the return, and to the same extent that the return constitutes a 
public record and is open to inspection, to that extent the supplementary 
statement is also a public record and open to inspection ‘‘only upon the 
order of the President under rules and regulations prescribed by the Secre- 
tary of the Treasury and approved by the President.”’ 

Place of filing returns.—In the case of domestic corporations whose books 
of account and other data are kept in foreign countries, the returns should 
be made to the collector of internal revenue of the district in which they 
have branch offices in this country, if they have such branch offices. 
Otherwise, the returns of annual net income of such corporations should 
be made to the collector of the district in which are located the statutory 
offices of the corporations. 

Private banks—Associations.—Private banks which have the form of 
corporate organizations, elect officers and a board of managers, have a 
distinctive name, a fixed situs and distribute their net earnings upon the 
basis of the amount of capital invested by the members or owners, are held 
to be associations within the meaning of the Federal Income Tax Law, 
and in their organized capacity should make returns of annual net income 
and pay any income tax thereby shown to be due. 

The holders of the stock or the owners of the bank will be exempt from 
the normal tax to the extent of the dividends or earnings which they re- 
ceive from such private banks as make returns in their organized capacity 
and pay income tax in accordance therewith. The individual owners of 
the bank will not be required to return as income for the purpose of the 
normal tax any dividends or earnings received from the private bank which 
pays the tax on its net earnings, but for the purpose of the supertax the 
dividends will be returned as income by the individual stockholders or 
owners. 

Private banks—Individual ownership.—When it can be clearly shown 
that a private bank is owned by one man, it is evident that such bank is 
not an association within the meaning of the Federal Income Tax Law, 
and that therefore such bank will not be required to make a return such 
as corporations and associations are required to make, but the individual 
owner, if he has a net income of $3,000 or more, will be required to make a 
return on Form 1040, showing in such return the income which he receives 
not only from the ‘bank but from all other sources. 

Paid-up capital stock.—In making returns of annual net income for the 
purpose of the income tax, every corporation in making such returns, must 
report under item 1 of the return form the total par value of its stock, both 
common and preferred, outstanding at the close of the year. 

Stock outstanding at the close of the year and upon the basis of which 
dividends are or may be paid is held to be paid-up capital stock within the 
meaning of the law. For this purpose it is immaterial whether the stock 
be paid for in cash, promissory notes, or other assets. The fact that 
notes are given in payment of the stock issued and that the notes have 
not been paid in full at the time the return is made is immaterial. 

Returns of holding companies.—In a case wherein a holding company 
actually takes up each month on its books its proportionate share of the 
earnings of the underlying companies, such holding company will be re- 
quired to include in its gross income the amounts thus taken up regardless 
of the fact that the same may not have been actually paid to it in cash. 
The fact that the underlying companies credit to the holding company 
the amount of earnings to which it is entitled on the basis of the stock it 
holds, together with the fact that the holding company takes up on its 
books the amount thus credited, renders it incumbent upon the holding 
company to return these amounts as income, regardless of the fact that the 
underlying companies needed these earnings and used them in making 
extensions and improvements and in furtherance of their business. 

Expenditures for such extensions and improvements being chargeable 
to the property account of the subsidiary companies are not deductible 
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from the gross income and will therefore not have the effect to reduce the 
earnings to their respective shares of which the stockholders are entitled. 

Returns of subsidiary companies—Where made.—Under the provisions 
of the Federal Income Tax Law and the regulations of this department, 
every corporation, joint-stock company or association, and every insur- 
ance company, regardless of its relation to another corporation, is held to 
be a separate and distinct entity and unless it comes within the class of 
organizations specifically enumerated in the act as exempt must make a 
separate and distinct return, complete in every detail. 

If the subsidiary companies of any parent corporation making a return in 
any particular district have their principal places of business in the same 
district, such corporations will be listed by the collector of that district 
on his Form 632 and will be required to make separate returns as above 
indicated. 

If, however, the subsidiary companies keep separate books of account 
and have their principal accounting offices in other districts, returns of 
such corporations will be made to the collector of internal revenue of the 
district in which they have such principal offices. 

Real estate collateral.—The Federal Income Tax Law provides that in 
case of indebtedness wholly secured by collateral the subject of sale in the 
ordinary business of such corporation, joint-stock company or association, 
the total interest secured and paid by such company, corporation, or asso- 
ciation within the year on any such indebtedness may be deducted as a part 
of its expenses of doing business. 

Real estate to constitute collateral within the meaning of this clause of 
the law must be such real estate as is in fact the subject of sale in the 
ordinary business of the corporation. If the corporation whose ordinary 
business is the purchase and sale of real estate has an office building under 
mortgage, which office building is not subject to sale in the ordinary busi- 
mess of the corporation, the interest paid on such mortgage will not be 
deductible under item 4 of the return form (1031), but in that case would 
be deductible under item 6 (a) of the return form to an amount not in 
excess of the limit fixed by the law as set out in said item. 

Tentative returns.—In cases wherein foreign corporations or domestic 
corporations doing business in foreign countries are unable to assemble 
their data in time to make their returns of annual net income within the 
prescribed time, it will be permissible for such corporations upon a showing 
of this fact to file with the collector of internal revenue a tentative return in 
which there shall be approximated, as nearly as possible, the actual business 
transacted during the year. 

This tentative return will be substituted by a true and accurate return 
as soon as the necessary date to make such true and accurate return shall 
be available. 

Collectors of internal revenue are authorized to grant an extension of 
time not in excess of 30 days from the date when returns are due, such 
extension to be granted only in cases wherein the neglect to file the return 
within the prescribed time was due to the sickness or absence of an officer 
whose signature to the return was necessary. Foreign corporations or 
domestic corporations doing business in foreign countries can not be granted 
an extension of time merely for the reason that they are unable to assemble 
their data to make the return within the prescribed time. In all such 
cases, liability to the penalty of the Act can be obviated only by filing a 
tentative return as hereinbefore indicated. 

Taz payable at source on bond coupons.—Interest received by a corpora- 
tion on bonds by the terms of which the debtor corporation is required to 
pay any tax which may be assessed thereon must be returned by the cor- 
poration receiving the same as a part of its gross income, and, notwith- 
standing the fact that the debtor corporation may have withheld and paid 
the tax on such interest, the receiving corporation is not permitted to 
deduct from its gross income the amount of interest upon which this tax 
may have been paid. 

Taz-free covenant.—The contract between the issuing corporation and 
the bondholder whereby the bonds are guaranteed to be tax free is a con- 
tract in which this office in the administration of the Federal Income Tax 
Law can have no concern. Each corporation must account for, in its 
return of annual net income, all income which it receives from all sources. 


Interest received by a corporation on bonds which it holds, whether they 
are guaranteed to be tax free or not, must be included in the income of the 
corporation receiving the same and so accounted for in its return of annual 
net income. In other words, the corporation receiving the income must 
pay the tax upon the same, if it have a net income subject to tax, and the 
matter of complying with the covenant of the bond is a matter to be ad- 
justed between the debtor corporation and the bondholders. 

Subsidiary companies must make returns.—In the case of parent corpora- 
tions owning all or practically all of the stock of subsidiary companies, it is 
held that both corporations are separate and distinct entities and that each 
must make true and accurate returns, accounting for, in detail, their 

arate gross income and deductions therefrom, and each such compan 
will be required to pay the income tax on the net earnings shown by su 
return. 

It is not sufficient for the purpose of the Income Tax Law that the parent 
company shall report the gross income of the subsidiaries and deduct from 
such gross income the expenses of such subsidiaries. The net earnings of 
the subsidiary companies turned over to the parent company are dividends 
within the meaning of the law and as such dividends are not deductible 
from gross income, the parent gag must pay income tax on its net 
income notwithstanding the fact that the earnings out of which the divi- 
dends were paid had been subject to tax as against the subsidiary companies 

W.H. OSBORN, 
Commissioner of Internal Revenue. 
Approved : 
W.G. McADOO, 
Secretary of the Treasury. 





BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


Only 7 shares of bank stock were sold at the Stock Ex- 
change this week, and none at auction. Forty-five shares of 
trust company stock were sold at auction. A sale of 5 shares 
of Franklin Trust Co. (Brooklyn) stock at 260 shows an in- 
crease of 6 points over the price paid at the last previous 
public sale, which was made in April 1914. 

Shares. BANK—New York. Low. High. Close. Last previous sale. 

*7 Commerce, Nat. Bank of__-.- 168 168 168 #£z2¥Feb. 1915— 168 
TRUST COMPANY—New York. 

40 Lawyers’ Title Ins. & Tr.Co.. 130 130 130 Jan. 1915— 136 


TRUST COMPANY—Brooklyn. 
5 Franklin Trust Co.....-.... 260 260 260 #£April 1914— 254 


* Sold at the Stock Exchange. 
——_@e———_ 


Walter L. Clark, until recently Vice-President of the 
Niles-Bement-Pond Company, has joined the organization 
mrmed by E. R. Stettinius, for J. P. Morgan & Co., to 
foake purchases of supplies in the United States for the 


British Government. 
—o——_ 





The Guaranty Trust Company of New York has gotten 
out an interesting pamphlet on the subject of bank accep- 
tances. Coming as it does just at this time, when the Fed- 
eral Reserve Board has issued regulations governing the dis- 
count of paper of this character, it is very apropos. The 
pamphlet treats the subject from the standpoint of the lay- 
man and illustrations of sample acceptances are included in 
its pages. A table also is given which indicates the attitude 
of the banking laws of the various States with regard to bank 
acceptances. We understand that copies may be secured 
upon application to the Guaranty Trust Co. of New York. 


¢« 

Permission has been granted to the interests in the 
Harriman National Bank of this city by the Comptroller 
of the Currency to establish a bank at Seward, Alaska. 
The new organization will be known as the Harriman 
National Bank of Alaska. It is understood that in addi- 
tion to conducting a general banking business, the bank will 
assist the Government in developing Alaskan territory. 
The officers of the bank are: Joseph W. Harriman, Presi- 
dent; John A. Noble, Gaston Hardy and H. B. Wesselman, 
Vice-Presidents; Erich Lucas, Cashier, and S. B. Congdon, 
Assistant Cashier. 











The control of the City Bank of Hartford has passed into 
the hands of a group of ten men, prominent among whom is 
Bank Commissioner Fred P. Holt. A $250,000 syndicate 
was formed by Stewart N. Dunning, who secured stock and 
options on stock which will give the members 2,304 of the 
4,400 shares of the bank, par $100. It is reported that most 
of the stock was purchased at $125 a share. The largest 
block of stock was secured from the Travelers’ Insurance 
Co., which sold its entire holdings of 1,626 shares. The 
Hartford ‘‘Courant”’ states that the City Bank will remain 
an independent institution and will not be merged into the 
Phoenix National Bank as was proposed several weeks ago. 
Mr. Holt has resigned as State Bank Commissioner to be- 
come President of the City Bank. 


cnciiiliades 

The absorption of the Charter Oak National Bank of 
Hartford by the Phoenix National Bank was consummated 
on the 15th inst., with the payment of $1,000,000 for the 
5,000 shares of Charter Oak stock to M. A. Andrews, 
liquidating agent for the bank. The stockholders of the 
Charter Oak National Bank met on the 15th inst. and voted 
to accept the offer of $1,000,000 for the assets and good-will 
of their bank. As a result of this decision the assets of the 
bank were removed on the 15th inst. to the recently re- 
modeled quarters of the Phoenix National Bank. According 
to the statement issued under the Comptroller’s call of 
December 3lst, the gross deposits of the Charter Oak 
National Bank were $2,597,266, and those of the Phoenix 
National Bank $5,479,664, giving the latter institution 
gross deposits of approximately $8,000,000. Cashier M. A. 
Andrews and all of the clerks in the Charter Oak Bank enter 
the employ of the Phoenix Bank. 





Frank A. Munsey has agreed to sell his stock holdings, 
amounting to more than 50% in the Munsey Trust Co. 
of Baltimore, the sale to take effect next Tuesday. The 
price at which the stock is to be disposed of is said to be 
between $110 and $115 a share. A syndicate headed by 
EK. L. Norton, President of the company, has arranged to 
take over the stock. Middendorf, Williams & Co., it is 
reported, being interested with Mr. Norton in the purchase. 
Plans for changing the present name of the company and 
for buying the interests of such minority holders as desire 
to sell at a stipulated price, are part of the arrangements 
included in the acquisition of Mr. Munsey’s stock. It is 
reported that negotiations are also in progress looking to- 
wards the merger of Munsey Trust Co. with the Baltimore 
Trust Co. The Munsey Trust Co. of Baltimore, which 
absorbed, in April 1914, the Equitable Mortgage & Trust 
Co., began business in January 1913 and has a capital of 
$1,000,000, with deposits of over $4,000,000. Mr. Munsey 
controls the Munsey Trust Co. in Washington and is to 
organize a new Munsey Trust Co. in New York. It is to 


locate on 40th Street near 5th Avenue. 
—_——~o——. 

The stockholders of the National Exchange Bank of 
Baltimore on the 16th inst. voted to increase the capital of 
the bank from $1,000,000 to $1,500,000 and the surplus 
from $600,000 to $850,000. As stated in these columns on 
Jan. 30, the new issue of stock ($500,000) is offered to the 
present shareholders at $150 per share. The National Ex- 
change Bank took over the business of the National Howard 
Bank on Jan. 18. 


——$ = 





———S 
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-The Mercantile Trust & Savings Co. of Evansville, Ind., 
was acquired by interests in the Indiana Trust & Savings 
Co. of Evansville on the 4th inst. The transaction was 
effected through the sale of the holdings of Charles F. Smith, 
President of the Mercantile Trust & Savings Co.; these 
holdings are said to have amounted to more than four-fifths 
of the capital stock of $100,000, and are reported to have 
been sold at $150 a share. F. Karges is President of the 
Indiana Trust & Savings Co., which was recently incor- 
porated with a capital of $100,000. 

Sicelibitedisbes 

The German-American Bank of Detroit purposes raising 
its capital from $250,000 to $500,000, by issuing new stock 
and declaring a stock dividend of 60%. The proposition, 
which the stockholders are about to ratify, is to transfer to 
capital stock $150,000 from surplus and undivided profits, 
distributing the 1,500 shares pro rata among the share- 
holders. In addition 1,000 shares will be offered at $200 a 
share and of the $200,000 proceeds $100,000 will go to 
capital stock and $100,000 to surplus. On July Ist 1907 
the bank’s capital stock—was increased from $100,000 to 
$250,000. At that time the 1,500 new shares were sold at 
$120 each, and a dividend of 70% was declared to apply as 
part payment. 





James J. Hill is reported to have purchased a half-interest 
in the Stockyards National Bank‘of South St. Paul, which 
has a capital of $200,000. The reports have it that L. F. 
Swift of Swift & Co., is associated with Mr. Hill in the 


purchase. 
—— 


Stock ot the Iowa National Bank and Des Moines Savings 
Bank of Des Moines, amounting in the aggregate to 850 
shares, have been sold to George Van Evera, John W. 
Howell, Howard Clark, C. L. Herring and Gardner Cowles 
at $250 a share, according!to the Des Moines§‘‘Register.”’ 
The stock was the property of James Berryhill. The Iowa 
National Bank has a capital of $1,000,000 and the Des 
Moines Savings Bank a capital of $200,000. Messrs. 
Cowles and Herring are said to have also recently acquired 
stock in the Citizen’s National Bank of Des Moines. 





At the annual meeting of the Boise City National Bank 
of Boise City, Idaho, on January 12, T. Regan, who had 
been Vice-President of the bank for a number of years, 
retired as an officer and director, having accepted the 
position as one of the Idaho Commissioners of the Panama- 
Pacific Exposition. Will Regan, his son, formerly Assistant 
Cashier in the bank, remains as a director and a member 
of the Loan Board, resigning his position as Assistant Cash- 
fer in order to take active charge of his father’s personal 
business. F. R. Coffin, President, and J. E. Clinton, Vice- 
President, were re-elected. F. F. Johnson, former Cashier, 
was elected Vice-President, and C. H. Coffin, former Assist- 
ant Cashier, was elected Cashier. B. W. Walker was re- 
elected Assistant Cashier, and Chas. L. Stewart, who has 
been with the bankjfor a number of years, in the capacity 
of Teller, was elected Assistant Cashier. The directors are 
as follows, being the same as the old board with the excep- 
tion of T. Regan, who resigned, and S. T. Davis and O. O. 
Haga, who were added: F. R. Coffin, Andrew Little, F. F. 
Johnson, C. H. Coffin, E. H. Davis, J: E. Clinton, W. V. 
Regan, E. M. Hoover, Leo J. Falk, Thos. MeMillan, 
S. T. Davis and O. O. Haga. 





Edmund E. Morris has been elected Treasurer and B. B. 
Bell, Assistant Treasurer of the Fidelity Savings Trust Co. 
of Kansas City, Missouri. Douglass Wallace has been 
appointed Manager of the safe-deposit department of the 
Fidelity Trust Co. of Kansas City. 

alent 

Dr. J. T. M. Johnston, heretofore President of the Na- 
tional Reserve Bank in Kansas City, will become an active 
member of the board of directors, and his son, J. L. Johnson, 
who was Cashier of the National Reserve Bank, will be made a 
Vice-President and director. Dr. Johnston will remain on 
the directorate of the National Reserve Bank, but has sold 
sufficient of his stock to relinquish the controlling interest 
in the bank. 

ilabieieaile 

J. Sheppard Smith has been elected a director and Vice- 
President of the Mississippi Valley Trust Co. of St. Louis. 
Mr. Smith had been a partner in the firm of Francis, Bro. 


Werner, President of the Louis Werner Stave Co., has also 
been chosen a director of the trust company and Charles F. 
Herb, formerly chief clerk of the financial department of 
the company, has been appointed Assistant Secretary. 
Milaiipiets 

The German Savings Institution’of St. Louis is to increase 
its capital by $1,000,000 through the declaration of a stock 
dividend of 100%, amounting to $500,000 and the sale of 
$500,000 worth new stock. The complete capitalization 
of the bank will then be: Capital, $1,500,000; permanent 
surplus, $1,000,000, and undivided profits, $500,000. 

H. Hunicke, heretofore Cashier of the German Savings 
Institution, has been elected Vice-President. Edward 
Barklage has been advanced from the position of Assistant 
Cashier to Cashier and William Reimann has been made As- 
sistant Cashier. 





John F. Heil, previously Assistant Cashier, hasbeen chosen 
to succeed the late Louis J. Bayha as Cashier of the German 
Bank of Wheeling. E. L. Yeager has been appointed 
Assistant Cashier of the bank. 





The Citizens’ Trust Co. of Savannah has applied to the 
State Secretary of Georgia for permission to amend its char- 
ter so as to provide for an increase of $50,000 in capital, 
raising it from $100,000 to $150,000. The company was 
formed in May 1906 and was anjoutgrowth of the Citizens’ 


Investment Co. of Savannah. 
—~— 


Richard Altschul, previously{Cashier, has been elected a 
Vice-President of the Anglo & London Paris National Bank 


of San Francisco. C.R. Parker, has been chosen Cashier. 
———_@e———_- 


The Northern Bank & Trust Company of Seattle, Wash- 
ington, has taken action toward increasing its capital from 
$100,000 to $200,000; under the arrangements with regard 
thereto the surplus is increased from $20,000 to $50,000. 
E. C. Harris, a well known banker and railroad man of the 
Middle West, is reported to have acquired a substantial 
block of the newly issued stock,and will assist President 
W. R. Phillips in the management of the bank. 








DEATH OF JOHN LANGBOURNE WILLIAMS. 


John Langbourne Williams, the well-known Southern 
banker and railroad builder, died at his home in Richmond 
on the 12th inst. Mr. Williams received his first banking 
experience in 1858 as a member of the banking house of John 
A. Lancaster & Son, which later became the fiscal agents‘of 
the Confederate Government. After the war he established 
the house of John L. Williams & Sons, in which he was as- 
sociated with his sons John Skelton, R. Lancaster, Lang- 
bourne M. and Berkley, and his son-in-law, E. L. Bemiss. 
The firm took an active part in the building of the Seaboard 
Air Line and the Georgia & Alabama Railway. Mr. Wil- 
liamsinspired the development and practical operation of the 
first commercially successful electric street railway line in 
America—the old Clay Street line in Richmond, the fore- 
runner of the line on Broad Street, of the Richmond Trac- 
tion Co. and others which now form a part of the Virginia 
Railway & Power Co. Among other transportation projects 
developed and financed by the banking house of John L. 
Williams & Sons are local lines in Petersburg, Norfolk, Au- 
gusta, Ga., and Macon, Ga., Nashville, Tenn., Knoxville, 
Tenn., and Baltimore, and in New York. Mr. Williams was 
also largely responsible for the development of James River 
water power. The firm likewise helped in the refunding of 
the debt of South Carolina. For many years Mr. Williams 
was associate editor of the “Southern Churchman,” an organ 
of the Episcopal Church; he held the office of President of the 


Southern Churchman Company and stood high in church 
councils. 


He was a man of broad and liberal culture and came of a 
distinguished Virginia family. One of his sons, John Skel- 
ton Williams, is now Comptroller of the Currency; another 
son, Robert Lancaster Williams, is Vice-President of the 
Virginia Railway & Power Co., and a member of the firm 
of Middendorf, Williams & Co. of Baltimore, and Ennion G. 
Williamsis State Health Commissioner. Commenting on the 
death of Mr. Williams, the Richmond ‘‘News-Leader” in a 
leading editorial pays him a deserved tribute, saying: “A 
strong manin consecration to the duties of citizenship; in loy 
alty to service to his fellow-men; in high ideals of the ob] ‘- 
gations of trusteeship of him to whom {hath been fgiven, and 





& Co. of St. Louis since 1907; he became connected with the 
firm in 1902 and had charge of its bond department. Louis 


in the faith that sustaineth to the end, was John Langbourne 
Williams.” 
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Trust Company Returus. 





NEW YORK, BROOKLYN, BOSTON, 


PHILADELPHIA AND ST. LOUIS. 


We furnish below complete comparative statements of the condition of all the trust companies in Boston, 


Philadelphia, New York, Brooklyn and St. Louis. 
years ago. 


This is in continuation of a practice begun thirteen 
The statements occupy altogether over thirteen pages. 


The dates selected for comparison are December 31 1914, December 31 1913 and December 31 1912. 
In the case of the Boston, the Philadelphia and the St. Louis companies, we have sought to get figures for 


these dates and have largely succeeded. 
State authorities, several of the Boston companies and 


As, however, no returns for those dates are required by the 


a number of the Philadelphia and St. Louis companies 


have not found it convenient to compile statistics for December 31 but have furnished instead the latest 


complete figures available. 


As far as the New York companies are concerned, we have been obliged to make a departure in the 


method of compiling the returns. 


Up to the last four years it wasthe practice of the State Banking Depart- 


ment to require the trust companies to render a statement of their condition, showing resources and liabilities, 
for the last day of December, and also to furnish certain supplementary statistics for the twelve months of 


the calendar year. 


But in December 1911 this time-honored practice was abandoned, and the Superin- 


tendent instead now calls on the companies for a statement of their condition for some date late in December 
(Dec. 24 on the present occasion), and waives entirely the requirement as to the supplementary items of 


information. 


As these supplementary statistics, dealing with earnings, expenses, dividends, &c., have con- 


stituted the most valuable feature of the annual returns and the record extends back a quarter of a century 


or more, we have not felt satisfied to let the record be broken. 


Accordingly we have made direct application 


to the companies in each instance and we are pleased to be able to state that in nearly one-half of the cases 
we have been successful in obtaining the supplementary statistics, as the comparisons below will attest. 
As regards the resources and liabilities, we use the December 24 figures of the Banking Department, as 
being sufficiently near to the end of the year to answer all practical purposes. 











Astor Trust (New York). 

Resources— Dec. 24°14. Dec. 9 '13. Dec. 26 '12- 
DEGPUREMER OWNOE... «.nnccccncccces $1,070,000 $950,000 $760,000 
Stock and bond investments— 

Pupiic securities. ............--.« 411,743 352,181 537,611 

Private securities...........-.-... 9,169,50 8,274,819 8,969,225 
Loans on bond & mtg. or oth.r.e.coll 6,418,545 5, 1348, 607 4,502,198 
Loans secured by other collateral - - -_ 192,871 4,571 71,450 
Loans disc. & bills purch.not sec.bycoll 2.903,123 4,304, Soe 4,398,917 
CR 6cttnnnvan cose seenne nos 994 222 5,2 
Due from trust cos., bks. & bankers. rt he 895 1,137,818 1,468,113 

thts iu nnsgcennenneene sed a 1,441,115 2°176,827 2°106,294 
seoape Senter notes & notes of nat. bks 233 291 26,720 108,730 
I bh cckcccceescsasceanase 380,617 278,444 505 ,247 
Other oanets OE e 276,752 196,041 218,396 
Pi iti de bbe nbabennnnme sens $23,323,447 $23,321,207 $23,851,476 

Liabilities— 

CE Sn cncccmcanpecenoosus $1,250,000 $1,250,000 $1,250,000 
Surplus fund & undiv. prof. (mkt. val.) 1 ‘038, 788 1,152,741 1,325,531 
Unpaid div. &res've for tax.,int.,&c, --..- -- 15,867 10,187 
Preferred deposits— 

DueN. Y st State savings banks- ___ 897,781 1,446,029 905,379 

Due as executor, administrator, &c. 39,24 42 362 65,842 

Trust dep.&dep. by N. Y. State___ 228,622 333,054 205,520 
Due dep 9g (not preferred) __-_.- 19, 095, 063 18,503,578 19, +4 if 
Due trust , banks and bankers-.-- 519,755 342,465 "346.667 
Other Habilities LbGndheOeeaKaee 254,196 235,111 443,163 

i ph ebecene tater enaeonbnwd $23 323,447 $23,321,207 $23,851,476 

a ag pot ad Cal. Year— 1914. 1913. ‘ 
Tor t. & comm. rec’d during year. $1,046,907 
Allother profits reccived during year, —“‘—s—sSSS 
Charged to profit and loss— 

On account of depreciation------2 00 —es—‘“‘—s~s~s~—s—sS—S—S ee 

On account of other losses__---~--- 980 
Int. credited to depositors during year 555,420 
Expenses during year, excluding taxes 171,874 
Amt. of divs. declared on _ stock. _ 100, 
Taxes paid during the year____---~- 25,970 
Amt. .deposits on which int. is paid__*$18,355,5001$18,587,300 18,740,400 


~ ‘Figures are of date: *Dec 24 1914; tDec. 9 1913. 
Bankers Trust Co. (New York). 











COMPANIES. 


Broadway Trust Co. (New York). 





Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 '12 
Dhoresenes Owned. ......2<06..550. $819,380 $679,000 $507,800 
Stock and bond investments— 

Pubic eecurities.............1..<- 864,968 568 ,212 461,048 

Private securities..........<...... 97 698 904,271 800,451 
Loans on bonds&mtg.or other r.e.coll. 168,100 163 ,600 352,700 
Loans secured by other collateral__ 2,586,817 3,448,811 3,207,299 
Loans disc.& bills purch.not sec.by coll. 7,564,945 6.223.474 3 »972,555 
Ee ae 2,0 1,440 34 
eGns Gotate OWned....~...-cccnccces 145,376 145,45 142,250 
Due from trust cos., bks. & bankers. 2,702,4%8 2,226 .067 2,050,800 
I i ik sek eae 0b ace eae seh i de 1,615,745 1,117,813 1,006,928 
seomee Senter notes & notes of nat. bks. 13,9 692,830 327,210 
a ig al a eas aa rl 474,241 701,805 396,488 
Gustomers’ liability on acceptances. — ee meee Geen 
WE Pe ntuudcudancrvdascesecba: 72,519 55,368 67 ,047 

ee peuiawwene $18,909,688 $16,928,144 $12,893,030 

Liabilities— 

6 tt cian nee andl kam ek 1,500,000 $1,500,000 
Surplusfund & undiv. prof. (mkt. val.) 875,206 "827, 705 


Unpd. div. & res’ve for taxes, int.,&c. 


1,000,000 
597 ,403 
3,825 
Preferred deposits— 





Due sav. bks. & sav. & loan ass’ns_ 943,045 513,225 593,774 
Due as executor, administrator, &c. 59,424 38,698 54,755 
Trust de .& dep. by N. Y. State__ 414,516 51,962 19,343 
Due depos tors (not preferred) --__ 14, pit 255 13,266,406 10,144,254 
yond oa —_ , banks & bankers--- -- rH 3.236 550,189 163,231 
Other aes aet 94,685 162,218 316,345 
i eee $18,909,688 $16,928,144 $12,893,030 


Amt. deposits on which int, is paid__$10, ‘614,900 $8; 753.485 $6. 730,000 


Central Trustj}Co. (New York). 


Resources— 


Mortgages owned Dee Bi, oot marty 036 PS 1 18.85 828 

or OE J 

Stock and bond investments— as 
PP cccticendwonent 10,108,081 3,898,441 5,118,589 
PERVGSO GOCUTIUEB 6 oo cccccccccccs 25,058,132 21,112,441 25,736,474 


Loans on bond or mtg. or oth. r. e. coll. 


225,100 228,100 
Loans secured by other collateral__- -_- 


306 ,600 
44,211,020 ¢. 789, oi 57,224,048 
935,394 01,451 











Loans, disc. & bills pur. not sec.b ll. 

Resources— Dec. 24 '14. Dec. 9 ‘13. Dec. 26 °12. Real + aac A -~ gad apap dipenaas oe 6 092 tt rf "135.498 + O0h San 
Mortgages owned.....------------ $2,804,000 $3,383,000 $3,539,000 | Due from trust cos., bks. & bankers_- o4'355° 538 9.505.709 12°519'956 
Stock and bond investments— IE ape pera ts Ane 8,904,414 10,083:561 11.618 561 

os ———s wooo nnn ------ee 28, ore. ore 98 B56 oh? 28" a7: at Legal-tender notes & notes of nat. bks. 17,500 25.000 "11.000 

wWivate securities...........«.-.- 290,78: ,971,60: a . } ‘ : / ‘ 
ans secur y other collateral__.. 76,6 5.47: 823,938 Oa i : : 
Loans disc. bills purch.not see.by Goll 13.348, aH 14552,811 5, S71: (32 je $123,806,174 $105558.972 $120198,961 

ORE CRORES OWNER... ones eccncscs 5,6. ,369 ,06 1298 ,94 . 

Due from trust cos., bks. & bankers. 19'199'059 21:529'367 20:580/475 | Capital stock---- _--------__-____ $3,000,000 $3,000,000 $3,000,000 
re 10,426 6'147 13'541.319 12°624'485 | Surp. fund & undiv. prof. (mkt. y ~" ) 15,874,337 17,817,563 17,519,029 
Teeal- tender notes & notes of nat. bks 269,925 166,300 113,370 poe d —, & site for taxes,int.,&c. = ------ 118,107 105,506 
SE cntahenhohenenhintsnie 2,521,349 2,075,364 3,292,530 | * "HON. V State savings bank 212.38 - 218,94 
Customers’ liability on acceptances. - 571 982 eens » @hPsae Due as ‘executor, odminintrator, be. 1 177°303 . o78'132 1 003 ‘29 
FE GR ec ccdndanavacnconsasis 1,209,996 764,628 = =1,177,913 ! - eposits by New York State opera ‘ 160 440,000 490000 

. 799 97 5. 217 aot epositors (not preferred) -_._-- 91,407,600 79,382,319 94,547,426 

Pirsentoosconcocenenance-Gemermnnnr® $156945,999$152,583,173 | Due trust cos., banks and bankers... 10'608.705 2.431.339  1.797'508 
Capital stock...........-.-------- $10,000,000 $10,000,000 $10, 000,000 Other liabilities... .......22222.22- 1,524,485 1,191,291 1,517,023 
Surp. fund & undiv. prof. (mkt. val.) 12,451,483 14,462,920 16,256,907 
Unpd. divs. & res. for taxes, int.,&c. | -.___- 160/368 125,944 | Total ------------------------ $123 806,174 $105558,972 ee 961 
Preferred deposits— ep gg apt an Cal. Year— 1914. 1913. 

Due sav. bks. & sav. & loanass’ns. 5,201,253 4,459,125 3,857,180 | Total int. & comm. rec’d during year_ $5,301,461 $5'915,458 

Due as executor, a ‘ministrator, &c. 10,578,103 8,908,608 12,184,756 ; Allother profitsreceivedduring year, ee ee 

Trust dep. & dep. by N. Y. State_- 1/319.032 3,757,928 3,853,510 | Charged to profit and loss— 

Other preferred deposits... ----- ME” syne Meters > ieee alee On account of depreciation - - ~~ --- 359,372 228,533 
Due depositors (not preferred) __-_...102,627,89% 91,171,617 84,711,594 | Int. credited to depositors during year 2,653,349 2,789,648 
Due trust cos., banks and banke’s__. 22,761,400 21,551,262 19,292,687 | Expenses during year, exclud. taxes-_ 504,462 424,234 
anaes chbinwat ER DG week Le Amt. of divs. decl. on capital stock _ - 1,500,000 1,500,000 
Other liabilities............. amecce t4nemee  3,474.14714 2,300,595 — aid during the year_.._..--- 252,000 249,000 

—— eposits on which int. paid___a$99,749,020 83,485,820 91,634,000 
ere wa - - $166,738 3743156 945 ,999$152,583,173 | 
Amt. dep. on which int. is paid... .. 130,206,900 121. 151,200 118,422,700 a Figures are of date Dec. 24 1914. 


—- 


LS 


— 
2 


~ 


ge 


a 


eee 


2 a 














— = 


iE Liatey en 


a iene ee 








FER. 20 1915.] 


THE CHRONICLE 605 








Columbia Trust Co. (New York). 








Iquitable Trust Co. (New York)—Concluded. 
































Prong Dec. 24 '14. Dec. 9 '13. Dec. 26 ‘12. Liabilities— Dec. 24°14. Dec.9'13. Dec. 27°12. 
Mortgages owned ................. $2,407,743 $2,107,083 $2,822,786 | Capital stock___....._.-.----.----- $3,000,000 $3,000,000 $3,000,000 
Stock and bond ittstrosse-< s Surp. fd. & undiv. prof. (mkt. val.). 9,170,979 10,317,991 10,727,891 
Public securities...............-. 778,417 1,749,696 2,673,002 | Unpd. divs. & res’ve for tax.,int.,&c.  ------ 72,267 65,449 

Private securities.__.........___- 6,231,921 7,772,459 8,592,000 | Preferred deposits— 

Loans on bond & mtg. or oth. r.¢. coll. 1,647,168 1.578.430 1,959,051 Duesavings banks, loan ass’ns,&c_ 2,946,520 3,512,611 2,461,413 

Loans secured by other collateral___. 28,600,811 23,778,629 21,074,299 Dueas executor, administrator, &c. 2,052,009 3,091,293 2, ,098 

Loans,disc.&bills pur.not sec.by coll. 14,443 oi 8,799,992 8,024,772 Tr. dep. & dep. by N. State___ 256,399 2,936,815 ,098 

Real estate owned._____-_-_-_-___- 5,74 5.776.171 5.742.411 De ts otherwise ft ON abe 42,382 295,567 814,017 

Due from trust cos., banks & bankers 5,286, pits 5,328,211 5,689,192 | Due epositors (not preferred) -.--.- 60,325,964 48,057,500 546,217 

a 3,964,550 5,070,733 4,933,433 | Due trust co’s, banks and bankers... 9,854,425 8,976,746 *5°00 781 

Legal-tendar notes & notes of nat. bks. 1,389,260 663,185 1,051,155 | Acceptances_._.......-..--------- i +, Peo. 

one item a ithe Gibinteaewddtbeowan pt tds 1 aos ae st + SE. cece cbeowanemeaee 3,785,782 3,174,439 3,114,012 

DP ttctéeseuesedbebheaaeseween ’ ’ ’ 
‘ i, So Ne eee $93,835,186 $83,435.229 eae 678. O76 

Total A eee ee eee a $71,758,457 $64,166,992 $65,1 18,879 mt. deposits on which int. paid_-___$71, ,000,; ;000 $64, 000, 000 $ 4 9 

cAaniiihee— Farmers’ Loan & Trust Co. (New York). 
ee $2,000,000 $2,000,000 $2,000,000 

Surp. fund & undiv. prof. (mkt. val. ) 7,094,057 7,153,742 7,289,754 Resources— Dec. 24°14. Dec.9'13. Dec. 26°12. 

Unp’d divs. & res. for taxes, int.,&c. -.---- 121,574 47.816 | Mortgages owned................. $4,312,529 $5,848,439 $5,625,449 

Preferred deposits— Stock and bond investments— 

Due savings banks, loan ass’ns, &c_ 527 563 587 330 591,288 PUDEC SECUTIGIOS. .« «<6 nccccnoce 6,440,433 10,872,439 9,980,274 

Due as executor, administrator, &c. 3, +e 547 1,990,549 4,031,706 i. 1... eae 24,457,974 23,633,234 20,732,997 

Trust dep. & dep. N. Y. State___- 157.449 1,378,905 842,977 | Loanson bond & mtg. or otherr.e. coll. 45,300 45,500 36.536 
Due depositors (not preferred) - ----- 55,445,699 47,036,010 a Wht 572 | Loans secured by other collateral._.. 35,991,473 33,585,148 46,151,870 
Due trust cos., banks and bankers... 2,551,244 3, 835 2,505,344 | Loans disc.& bills pur. notsec. by coll. 20,099,669 16,144,556 3, '335,794 
Other liabilities, accrued interest--—-—- 415,898 802,047 LAE. § SI a dcceeawcus<tncuandeese ,084 2,132 438 

TeOte COUNGS CWO... . 6 oo. cn ecsaees 3,619,000 3,647,831 3,647,831 

IW iccrncccormmesscsnntoree $71,758,457 $64,166,902 $65,118,878 | Due from trust co's, banks & bankers 19.065, Os 111100:074 | 117103'401 

™ Legal-tender notes & notes of nat.bks. 711,8 485,800 454,400 

Supplementary—For Cal. Year— 1914. 1913. 1912. Cc hemeane liability on acceptances_. 1,256, ul i a << SS 
Total int. & comm. rec’d during year. $2,889,074 $2,764,327 a eae re Pe 1,038,954 1,398.250 1,188,725 
All other profits received during year- 292,758 271,003 dation took 
Charged to profit and loss— place in this WE Sitch denccaedwesenesio’ $125,485,574$120,964 .717$113 469,627 

On account of depreciation. ------ 485,892 589,664 year. Liabitities— 

On account of other losses - - - - - - - - 149,748 21,766 eee $1,000,000 $1,000,000 $1,000,000 
Int. credited to depositors during year 1,512,221 1,503,979 Surp. fd. & undiv. prof. (market val.) 6,363,179 6,032,408 6,610,006 
Expenses during year, exclud. taxes_ 589,893 566 533 Unpd. div. & res’ve for tax.,int.,&c.  -_--.- 253,143 42.076 
ams. of 7 a. declared on capital stk OP eae 400. pen Preferred deposits— ‘ 

axes paid during year.........--- 5,502 72 7 
Amt, depos. on which int: is pald~_2_ 53,817,000 50,245;000 $51,000,000 Thatdenteay witins0days, nee. 6 Tageos «3°64 Obs 

Due as emeouter administrator, &c. 746,752 540. 671 1.098 ,378 
ae teeeee 6 i i ered)... 101,907:089 98: T0281 89,719,970 

; ue depositors no DESIST GE) wnccue ® q; ri “ J, ° 
Commercial Trust Co. (New York). Due trust co’s, banks and bankers_.- 81112,069 6.589 804 816011438 
R es : III ccc csncscccacesanne™ tt? 8 . aueeee meee 

Resources— Dec. 24 '14. Dec. 9 ‘13. Dec. 26 '12. | Other liabilities............------- 1,592, 234 ,497 ,868 670,316 
DP Ces. cnet ecebeeeee. — teawaem 5,000 8, 

Stock oad bend Wabestunenin = SISA a $125,485,574$120 .964,717$113,469,627 
oo i $820,500 700,375 804,043 plementary— For Cal. Year— 1914. 1913. 1912 
sot, oe 280,310 254635 300,112 neti & comm. rec'd during year. $4,922,213 $4,957,491 

Loaned on collateral. _.......-.--.- 626 238 724,829 604,571 | All other profits received during year_ 636,491 887 ,347 

Loans, disc.&bills pur.not sec.by coll. 1,441,651 1,633,918 1,824,171 | Charged to profit and loss— 

I tn ee es ae ae 3,294 8,473 4,502 On account of depreciation_--_--_-- 903 ,255 189,272 

ee ES, rere ee 323 ,303 276,689 245,441 On account of other losses_------2 00 —“‘“CSC*st ww 5,013 

Due from trust cos., bks. & bankers- 154,214 531, 312,718 | Int. credited to depositors during year 2.083 £08 3,404,664 

0. Sea 92,000 348,016 546,81 Expenses during year, excluding taxes 84,553 544,518 

Legal-tender notes & notes of nat. bks. 46 566 86,000 136,000 | Amt. of divs. declared on capital stk. 500, 

CC 20 ccchbascscuueacnow ee 10,866 11,286 9,126 | Taxes paid during year_______.----- 5,363 137.701 

ME cicidsheneiednecsasecae 81,927 78,201 86,578 | Amt. depos. on which int. paid. .._a$113,613 ,034$108, 937 3138100, 438° 700 
a elt a $3,880,869 $4,658,422 $4,892,074| 4 Figures are of date Dec. 24 1913. 

Liabilities— Fidelity Trust Co. (New York). 
ee $500,000 $500,000 $500,000 _— ’ , ’ 
Surp. fund & undiv. prof. (mkt. val.) 97,162 111,525 152,204 | ygMesources Dee, 28 lh. Dee or Ady OP sity 050 
Unp'd divs. res. for taxes, int.,&c...  -...-.. — 8=)©= («seses Stock and bond investments— ¥ , 
ee Public securities. .-.........---- 543,269 — 508,582 — 517,750 

as executor, administrator ,&c_ 6,223 7,013 4,533 Private securities 1.659.918 1,163 "425 1.208.969 

Trust dep. & dep. by N. Y. State_ - 87,000 150,000 146,784 Loans secured b y collateral Teh haacht 1 . . 1 624 "371 1 *87 5.872 
Due depositors (not preferred). -- - -- 3.016.737 3,655,281 3,845,833 | Poans.disc.debills pur-not sec.by coil. 3:913,939  31323.924 3,620,383 
Due trust cos., banks and bankers_ -- 23,370 70,255 86,570 Due from trust ae bks. & b ers... 1'362.618 1 "448.601 1 042'867 
Bills payable and re-discounts__.-_- | #£4£¢ sat000.  ".~seene Specie pe oe niet lpr Petrie ear in "478,127 671.234 "657,065 
Other Habilities....--.------------ 65,377 164,191 156,150 Legal-tender notes & notes of nat. bis. 198.137 235,828 270.576 

SEENON. eT $3,880,869 $4,658,422 $4,802,074 | Cashitems.--------------------- 286,021 395,766 427,918 
Ant S caats on which int. is paid-- $1,658,000 $2,016,000 $2,267,000 i ee 107698 74.000 121,954 
ee ee $10,358,640 $10,082,731 $10,320,349 
Empire Trust Co. (New York). Liabilities— 
CE tn ccncasaneeeneeee $1,000,000 $1,000,000 $1,000,000 

Resources— Dec. 24°14. Dec.9 13. Dec. 26 12. oer. wy undiv. ye ag Big FS 1,330,331 1oe3 aor 1, 326 +68 
Mortgages owned ----——--------- $818,428 $903,409 $414,250 | Dap d div. res ve ™ ~~ - , 

tock an nd investments— deposits— 

Public securities........-.-----. 1.068.970 1.582.810 1.644.550| pus. =. Statecevingsbanks...- 913.07) 519,709 SOT! 

Private securities .............-- 3,357,000 3,649,583 2,466,154 De ts by N. Let State ‘i 22'000 57.000 50,000 
Loanson bond & mtg. orotherr.e-coll. | 326.374 317-460 —_, 100.938 | Due depositors (not preferred)------ 6.243.201 6,236,893 6,623,513 

ans secur other colla mes 674, 564, 

Loans, disc.&: bills pur.not sec.by coll. 2,283,120 2,571/454 1,988,630 ae ae a ee 
Dt hctavectiticosskesecoense ee 2. | | 15D  @7 234% 106.663 

Real estate owned..-._.-_.------- 46> "483 516.661 62,649 ee 119,152 67 ,345 196 ,663 

sue from trust co's, banka G Nenkers 6,0e8, 930 ee a Be heed icant anes $10,358,640 $10,082,731 $10,320,349 

Leal “tender notes & notes ofnat-bies. 471,208 "$14,500 "101505 Amt. dopsiés oi Which Tat. is pald--"$9:001,000 "$9,751,000 "9.419.000 

> . _—— inane ' 

SE ocickcaceadhiesdeecue 435,525 248,219 209,942 Fulton Trust Co. (New York). 
ee $24,763,468 $25,632,996 $21,788,148 Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 "12. 

DOT GUMEE,. .cccccsenccoccce d e $489,500 

Liabilities— Stock and bond investments— 506.372 387,190 390.610 
NR i canocssusisaserecet $1,500,000 $1,500,000 $1,500,000 | pyoue, Securitics. --------------- 1,398°539 2,106:091 2,295'999 
Surplus fd. & undiv. prof. (mkt. val.) 1 531,612 1,598,767 1,702,070 | poans secured by yon eae ry cml aes mpat 3'976.860  4.949'500  4/333.680 
Unpaid divs. & res've for tax.,int.,&c. = ------ 18,016 8,108 | Loans,disc.&bills pur.not sec.by coll. ‘114/500 397,320 260,000 
Preferred deposits— EE el. aesnananaenns 8,104 8,223 4,230 

Due sav. banks & sav. & loanassns. 1,263,836 1,191,701 895,634 Due from trust cos., banks & bankers 981.849 219. 291 216.443 

Due as executors, adminis’rs, &c.~ 603 ,684 ih, Zee gta oe teeaa ee ee 735.082 941:176 849,662 

Dep. by State of N. Y-----.----- 1.044.134 796.339 = 565,000 Legal-tender notes & notes of nat. bis. 153,898 129;480 —-141,2 
Due xe depositors (not preferred) -—~>-- 15,630,862 5.024.985 14,115,161 | Other assots-------------------0-- 01,027 55,979 35.867 

ue trust co’s, banks and bankers--- 981,28 , ’ »790,92 
Other Habilities.........-.--.--... 176.959 157,186 145/216 a woe neeeree enn eee---- $8,963,231 $9,661,750 $9,017,191 

) ae $24,763,468 $25,632,996 $21,788,148 | Capital stock. ----------------_.-- $500,000 $500,000 $500,000 

DOS. rhic . is ety: 9, 2 25 Surp. fd. & undiv. prof. (mkt. val.) -- 656 ,568 704,193 804,674 

Amt. depos. on which int. is paid_..$18,707,696 $19,242,322 $14,250,000 Unga 2 cee i os, 5811 6770 

Pr Hae N.Y State savings banks 28,016 27,934 
ue ate savings banks----_ d ec # senewe 
Equitable Trust Co. (New York). Due as executor, administrator, &c. ht Be ine 
: Trust dep. not pay. within 30 days esinnn 102,857 214,304 
Resources— Dec. 24°14. Dec.9°13. Dec. 26°12. Dora dep. & dep. by = _—,- 7. sis" 44 P ae eet 7 ait'oor 
‘ . 2,76 $2,363,595 22 ue depositors (not preferred) -...-.- , Of , 5 

gn teh tent beat $2,761,319 $2,363,595 $3,223,994 | Tis trust cos., banks and bankers... 9.738 44.690 24/280 
Public securities. _.......------- of 062,747 of 878.242 93°918.042 Other liabilities. .---.-...--------- 97: 637 89,905 93,762 
Private securities............... 136,355 2 169 22,321, 

Loanson bond & mtg. or otherr.e,coll. _ ‘187.556 | ‘194,856 SE MEE | TOE 22. ncccccncconccaccnccece $8,963,231 %. - .750 $9,017,191 

Loans secured by other collateral__.. 31 thy 004 29,803,272 31.115,699 Supplementary—For Cal. Year— 12. 

Loans disc.& bills pur. not sec.by coll. 3,315,189 2,733,452 3,170,630 | Total int. & comm. rec'd during year. $401 773 $368 429 

ee ee auwanunt 24 45 5 12,909 __2,825 | All other profits received during year- 10,039 

ee eee 3,664,726 3,645,392 3,645,392 | Charged to profit & loss, acct. deprec. 130° rts éaheoe 

Due from trust co’ s, banks & bankers 16,787, 487 8,559,059 9,926,917 | Chgd. to profit & loss, acc’toth.losses een ee 

EE ee eS 064,775 6,292,027 5,840,870 | Int. credited to depositors during year 239,390 214,280 

Legal-tender notes & notes of nat. bks. 1,216,972 592,939 736,583 | Expenses during year, excluding taxes 73,352 81,238 

Cn engacconsbeuatansiace 9.480 '798 31,611 24,847 | Amt. of divs. declared on a stk. 60,000 60, 

Customers’ liability on acceptances.. 2,400,726 = ---... | -.-... Taxes paid during the year__...__.-. 12,293 13,444 

Ge EE. css adccnedhatnbacesien 3,424,822 3,039,206 1,558,231 | Amt. deposits on which. int. is paid__a$7,378,700 8,290,000 7,435,000 





$93,835,186 $83,435,229 $84,575,976 











a Figures are of date Dec. 24 1914. 
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Guaranty Trust Co. (New York). 


Resources— Dec. 24 14. Dec. 9 '13. Dec. 26 '12. 
BMortgaees owned............+..s<. $230,850 $558,680 $768,100 
Stock and bond investments— 

Public securities... .....<.<...-- 13,535,032 13,785,223 17,162,108 

Private securities............... 54,826,585 44,647,179 42,295,198 
Loans on bd. & mtg. or real est. coll_- 494,324 OS | ee 


Loans secured by other collateral___. 96,331,885 65,904,167 79,839,863 
Loans,disc.&bills pur.not sec.by coll_ 18.208. 75 11,263,659 0.0 84 





SO. hone ae, on muted Se ne 6, 54: 147 
enn GOURSO GIRL. « «<< ccanncesicoe 2,615,260 2,569 662 } * 590.434 
Due from trust cos., bks. & bankers.. 15,113,560 13,267,076 13,638,584 
aOR: a eae 926,421 11,960,731 15,069,510 
Legal-tender notes & notes of nat. bks. 85,22!  & ,410 1,132,035 
Co Sr A eae 5,937,323 4 ‘751, 855 6,353,704 
Customers’ liability on acceptances... 18,241,228 -..... _ .---.- : 
So Res non en ackinchededak 28'864.397 37,841,444 37,015,375 
MEO ee rs ccvkhekenweneweue $269 209,276 $208321 ,393 $224325,342 
Liabilities— 

Es ce banc ange ede od $10,000,000 $10,000,000 $10,000,000 


Surp. fd. & undiv. prof. (mkt. val.)_. 21,360,824 
Unp’d divs. & res’ve for tax. ,int.,&c_ 
Preferred deposits— 


23'827,178 24,350,169 
ch mins 187,096 148,142 





Due N. Y. State savings banks.__._._ 3,930,965 2,160,222 1,582,952 
Due as executor, administrator, &c. 10, ‘658, 726 4,025,296 5,601,924 
Trust dep. not pay. within 30 a.) lee 8,318, 13,588,000 
Deposits by N. Y. State__....__- 520,000 1,200,000 i. ,000 
Deposits secured by tr. co. assets__ 661,784 2,082,834 ,000 
Due depositors (not preferred) ._._~- 183 cited 120,162,160 134°137'829 
Due trust cos., banks and bankers... 14,219,960 11,507,697 10,068,745 
I so bn cidcsdsndiuedceuewes ee os aie eee 
eR ieee 6,345,852 24,850,910 21,410,581 
SN teen sh a aca eee ail $269,209 ,276 $208321,393 $224325,342 
Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm’n rec'd during year $8,315,910 
All other profits received during year_ 1,312,193 
Charged to profit and loss— 
On account of depreciation ___._- 750,000 
On account of other losses__._._-- 207,710 
Int. credited to depositors during year 4,533 .077 
Expenses during year, exclud. taxes__ 957,351 
Amt. of divs. declared on cap. stock. _ 2,300,000 


Taxes paid ae zane a 300,000 
t. depos. on which int. is paid__a$192,422,767 6$137659655 154,088, 1277 


Figures are of date: a Dec. 24 1914; b Dec. 9 1913. 





Hudson Trust Co. (New York). 





Resources— Dec. 24°14. Dec. 9 '13. Dec. 26 °12. 
Mortgages owned__.__..___-.--__- $130,500 $151,400 $161,200 
Stock and bond investments— 

Pune SCurities........ nc ncanccs 921,310 1,003,566 901,403 

Private securities._............. 229,108 246,980 298,221 
Loans on bonds&mtg.or other r.e.coll. 178.554 192,913 181,661 
Loans secured by other collateral__ _ _ 857 ,324 1,034,280 1,199,608 
Loans disc.&bills purch.not sec.by coll. 913, aa 1,221,726 1,235,129 
=e i ree 614 728 961 
Real estate owned____....__.------ 238,541 44,375 19,465 
Due from trust cos., banks & bankers 626,517 576,618 584,108 
ie Sy EER ® Air SERS el 195,689 347 ,694 308,172 
Legal-tender notes & notes of nat.bks. 60,650 32,404 62,817 
RRR i pi cepa 46,076 116,644 80,277 
a a a a 7. 925 25,132 30,380 

ES oe nee a eae $4,426,171 "$4,994,460 $5,064,402 

Liabilities— 

Se ee $500 ,000 $500,000 $500,000 


Surp. fund & undiv. prof. (mkt. val.) 657,119 634,477 707,289 
Unpd. divs. & res’ve for tax., int.,&c. 46 
Preferred deposits— 


—<----- , , 





Due as executor, administrator, &c. 77,066 151,667 150,498 

D sited by State of New York__ 127,000 259,000 218,000 
Due depositors (not preferred) ______ 2,444,145 2,870,309 2,903,517 
Due trust co’s, banks and bankers_-__ 161,643 275,996 385 ,522 
Peer TINE 5. oh ccsccccccawanon 459,198 216,834 195,830 

eS ee $4,426,171 $4,994,460 $5,064,402 

Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec’d during year. $189,038 $201,222 $203 ,606 
All other profits received during year _ 17,211 é ‘ 
Charged to profit and loss— 

On account of depreciation. __.__- 38,335 . io 

On account of other losses__._.__- 38,423 24,201 29,345 
Int. credited to depositors during year 53,405 57,155 56,817 
Expenses during year, excluding taxes 77,349 86,258 A7: 
Amt. of divs. dec ared ~y capital stock 30,000 30,000 30. oe 


Taxes paid during year________._-- 8,140 8,430 
Amt. deposits on which | int.isallowed 1,909,353 2,410,329 1, 982 300 


Lawyers’ Title Insurance & Trust Co. (New York). 





Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 °12. 
Ren DWMEE.... .ocscncecesacus $8,733,728 $6,641,507 $6,203,610 
Stock and bond investments— 

Public securities. ............... 561,360 918,425 609 ,228 

i. i | eae 3,216,225 4,497,437 5,541,447 
Loans on bon&mtg.or other r.e. coll. 188,000 529,848 731,500 
Loans sec. by other collateral___--_-- 1,235,124 2,228,679 2,744,274 
Loans disc. owned. ns -not sec.bycoll 456,841 352,525 964,551 
Real estate owned___............-- 3,641,656 4,244,149 4,187,145 
Due from trust co’s, banks & bankers 926,963 1,146,540 1,394,282 
ERE Eg SRE TS SES 128,480 1,301,552 1,369,047 
Legal-tender notes & notes of nat.bks. 1,081,830 221,005 414,46! 
acs ia & mance de bteiah haus ives 91,979 389 ,234 298 ,368 
_ _ Seer pe eae 370,408 351,910 427,918 

EE, CR ee ee $20,632,594 $22,822,810 $24,885,835 

Liabilities— 
egies ee $4,000,000 $4,000,000 $4,000,000 


Surp. fd. & undiv. prof. (market =. ) 5,083,232 5,463,369 6,177,893 
Unpd. div. & res've for tax.,int.,&c. ------ 66,396 220,469 
Preferred deposits— 





Due savings banks & loan ass’ns_ 149,924 70,361 59,970 
Due as executor, administrator, &c. 762,761 438,954 523 ,497 
a ee roa by State of New York__ 91,968 720,000 345,000 
eposits otherwise preferred - - - - _ 227,513 166,712 449,429 
Due epositors (not preferred) - -- - -- 9,852,565 10,343,891 11,449,941 
Due trust co's, banks and bankers-_--_ 150,521 335,536 505,698 
Other liabilities..............---_- 314:110 1,217,591 1,153,938 
ata ath di ick man bi nae $20,632,594 $22,822,810 $24,885,835 
Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec’d during year. $867,293 $963,778 $994 323 
All other profits rec’d during year. -_- 945,763 1,022,900 1,577 ,945 
Charged to profit and loss— 
On account of depreciation. —_._-- 192,058 495,510 77 346 
On account of other losses__..-._- 39,839 25,712 42,324 


Int. credited to depositors during year 382,639 367,103 445,208 
Expenses during year, excluding taxes B87 187 1 2 oe 1,324,520 
Amt. of divs. declared on capital stock get 

= aid during year 


642 
epos. on which int. is paid__.. 10, bai 954 12, 439° ‘100 12, go4 $36 





Lincoln Trust Co. (New York). 





setae oaeh Pee73,015 81,095.43 $015,778 
OPOUREOR OWRON. ...6occecencncncs J 47 , 
Stock and bond investments— - - ‘ 
Public securities__......._._.___ 535,711 345,000 366 ,350 
Private securities.._...........- 1.758.993 1,808.53 1,917,350 
Loans on bond&mtg. or other r.e. coll. 143 ,650 126,400 46, 
Loans secured by other collateral.__. 4,956,996 5,109,569 5,414,372 
Loans disc.&bills ape. not sec.by coll. 1,906,983 1,638,255 1,504,704 
Real estate owned._.__..........._ 19.000 10,000 10,000 
at sere op See 544 161 
Due from trust co's, banks & bankers 1 293 O80 1,595,047 1,351,139 
RS oc ck Rave be tacit, xo all ate a dein a ce 825,487 1,090,753 1,162,185 
Legal-tender notes & notes of nat.bks. 148,700 219,500 217,500 
OO eee, ere Ss A ee 536 ‘610 212,840 193,405 
cS a ee 48,726 204,342 155,01 
Re So ee eee $13,170,782 $13,396,253 $13,253,956 
Liabilities— 
a ee $1,000,000 $1,000,000 $1,000,000 


Surp. fd, & undiv. prof. (market val.) 545,195 545,913 
Unpd. divs. & res’ve for tax.,int.,&c. ---.-- 33: 
Preferred deposits— 

Due sav. banks, sav. & loan ass’ns_ 468,799 398,056 245,801 





Due as executor, administrator ,&c. eae 533 251,499 202 et 

Tr. dep. & dep. by N. Y. State____ 3/512 55,000 51,1 
Due depositors (not preferred) ____-- 10, 646, 573 10,610,808 10, eg 613 
Due trust co’s, banks and bankers--- 240 460 286 396 877 
Other liabilities.__...........--._- 113,710 237.248 $62" ‘731 

2 La a eae yee ee ee ee $13,170,782 $13,396,253 $13 358. 956 
Amt. depos. on which int. is paid___. $9,260,000 $9,870,000 $10,185,000 


Metropolitan Trust Co. (New York). 








Resources— Dec. 24°14. Dec.9°13. Dec. 26°12. 
Mortgages owned..............-... $1,170,595 $1,102,100 $953,100 
Stock and bond investments— 

Public securities. ............... 3,511,905 1,659,400 1,648 ,260 

Private securities ............... 4,113,234 2,817,541 2,946,500 
Loans on bond & mtg. or otherr.e. coll. co ae eae es 
Loans secured by other collateral____ 11,309,341 10,821,416 14,643,137 
Loans disc.& — not sec. by coll. 9,156,884 4,358 ,437 2 442,412 2 
EN Eee 64,764 66,778 68,701 
Due from trust cos., banks & bankers 3,194, ‘406 1,840,037 2.418, 393 
| ES REET EPIC 1.704,745 1.810.856 1,946,505 
Legal-tender notes & notes nat. bks__ 632,495 9,220 9,200 
I i ain as aang ib dhs di & im O & 396,395 185,073 194,522 
Customers’ liability on acceptances__ ee 
OEE er ere 639 ,362 1,310,873 1,504,259 

0 eee ee $36,190,589 $25,981,731 $28,774,989 

Liabilities— 

Costes WOU ce tcccnedongedennnne $2,000,000 $2,000,000 $2,000,000 
Sur. fd. & undiv. prof. (market val.) 6,123,408 6,721,545 6,234,830 
Unpd. divs. & res. for int., taxes,&c. -...-- 40,246 1,534 
Preferred deposits— 

Due N. Y. State savings banks-___ 1,924,204 1,593,746 1,277,996 

Trust dep. not pay. within30days_  —_-_._-- 1,595,774 1,469,272 

Due as executor, administrator, &c. 1,563,714 ---... ------ 

Deposited by State of New York. _ 1,392,550 366,000 280,000 
Due depositors (not preferred) -__ __.- 18,334,704 12,161,867 15,297,080 
Due trust cos., banks and bankers... 4,405,065 1,376,982 1,166,106 
pS eee eae et 8=—Sht—(‘(‘—*F#K chaos,  cmeneed 
3 pe 366,944 125,571 208,171 

FOUR déstckdtsnsuasndadadaneed $36,190,589 $25,981,731 $28,774,989 

Supplementary—For Cat. Year— 1914. 1913. 1912. 


Total int. & comm. rec’d during year. $1 :262,309 $1,254,239 $1, a 174 
All other profits received during year_ 32 3,777 38 
Charged to profit and loss— 

On account of depré ciation. -__-_-- 


“, sfdd 28, 


On account of other losses_____.-- SS So 129 
Int. credited to depositors during year 798,251 553,990 669,684 
Expenses during year, excluding taxes 189,543 148,371 171,755 
Amt. of divs. declared on capital stk_ 480,000 480,000 480,000 
Taxes paid during the year_..____-_- 65.58 3 91,155 


71,087 
Amt. deposits on which int. is allowed 28,004,300 17,338,290 19,749,120 


Mutual Alliance Trust Co. (New York). 








Resources— Dec. 24°14. Dec.9°13. Dec. 26'12. 
(aa $26,250 $22,500 $6,000 
Stock and bond investments— 

> ££... =e 953,750 965,000 1,549,000 

PeIVGCS SCCM 24 ow hose ceseuss 1,225 10,000 19.700 
Loans on bond & mtg. or otherr.e. coll. 102,048 90,711 ° 23,000 
Loans secured by other collateral__.. 2,950,863 2,804,981 2,401,440 
Loansdisc.& billspurch.notsec.bycoll. 2,175,901 3,708,494 3,475,808 
0 ee Ee eee 1,702 458 11,252 
py aa 190,000 190,000 175,000 
Due from tr. cos., banks, bankers, &c. 3,143,065 1,162,412 1,347,478 
DP At ticninitsadatacipanchauhs 381,852 757.680 641,544 
Legal- tender notes & notes of nat.bks. 185,702 161,140 241,580 
a a oe ee i 2,122 20,134 26,603 
Customers’ liability on acceptances__ 9,587 ic—tiee  iinaa- 
ee Ces wkedeuhetananaeneeces 16,727 10,558 22,437 

TEED bnscdiduwansacnsdneneeneas $10,460,794 $9,904,068 $9,940,842 

Liabisities— 
er ee $1,000,000 $1,000,000 $1,000;000 
Surp. fund & undiv. prof. (mkt. val.) 404,554 462,096 432,045 
Unpd. divs. & res. for taxes, int.,&c. --..-- 6,750 23,000 
Preferred deposits— 

Due N. Y. State savings banks_ 50,830 58,044 31,864 

Due as executor, administrator, &c. 21,709 18,598 15,022 

Deposits by State of New York__- a —=—i‘( hh 06060lC 

Trust dep. & dep. otherwise pref..  __---- 8,430 15,265 
Du, depositors (not preferred) - -- - ~~ 6,768,181 7,371,386 7,586,707 
Due trust cos., banks and bankers... 1,872,622 888,073 815,610 
ACCOMANCE.. ... oo ncn ccnnsescncnss a - =hlti(‘“( She 6 en 
Se ME tcccucnddndusendce 102,302 90,691 21,329 

WOE cnrcednncseackwasensnnnnese $10,460,794 $9,904,068 $9,940,842 

Suppiementary—For. Cal. Year— 1914. 1913. 1912. 
Tota) int. & comm. rec’d during year. $387,599 $399,645 
All other profits rec’d during year_-- 11,110 6 
Charged to profit and loss— 

On account of depreciation._-—-~--- 5,242 14,424 

On account of other losses. _..-~.-- 17,289 11,235 
Int. credited to depositors during year 162,180 179,355 
Expenses during year, exclud. taxes- - 129,625 121,195 
Amt. of divs. declared on ar stk. 60,060 60,000 
Taxes paid during the year___.._-_-- 14,657 14,214 


Amt. deposits on which int. is paid__a$6,211,794 5,586,273 65,809,668 
Figures are of date: a Dec. 24 1914; b Dec. 26 1912. 
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ew York Life Insurance & Trust Co. (New York). 








Resources— Dec. 24°14. Dec.9'13. Dec. 26°12. 
peorementen Uwned......o..-...-~.4- $4,681,571 $5,651,773 $3,837,142 
Stock and bond investments— 

ge eee a ee 2,860,475 1,452,871 1,495,035 

Private socurities ..............- 14/250,235 11,394:943 11:733/675 
Loenen on collateral............... ,784,038 4,484,471 3,611,250 
Loans disc. & bills pur. not sec. by coll. 11,563,980 10, ‘878, oe 10,666,357 
IR ote ee os wee ackalte en 53,087 7 78,709 
Real estate owned...........--. 1,878,139 1,530, Oo4 1 521, 113 
Due from trust cos., banks & bankers 2,399,202 761,451 3, 652 

as sacle ith aide as cecilia aces 3/002 "215 . J d 
Legal-tender notes & notes of nat.bks. 100,410 200,000 200,000 
CE OE. ccinceeecn sn eehms cae 520,722 563 ,973 645,657 

Dthiekmmeenheadcaeeawebwe $45,094,074 $40,693,438 $40,631,590 

Liabilities— 

a tn alc $1,000,000 $1,000,000 $1,000,000 
Surp. fund & undiv. prof. (mkt. val.) 3,493,586 3,825, O32 4,111,249 
Unpd. divs. & res'veforint.,taxes,&c.  -_. -- 10,660 15,306 
Preferred deposits— 

Due N. Y. State savings banks_ _-__ 474,702 1,212,907 1,001,797 

Due as executor, administrator, &c. 2, 782" '658 2.274.495 1,891,453 
Due depositors (not preferred) ___-.- 33, ‘S15, Li 28,832,221 28,871,798 
Due trust cos., banks and bankers---_ 262,44: 224,31 
ee ee conus ccccaumewenws 3, 340, 434 3,275,678 3,515,670 

0 ee $45,094,074 $40,693,438 $40,631,590 

Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec’d during year. $1,928,860 $1,794,889 $1,876,901 
All other profits received during year-_ 39,679 34,559 66,585 
OClareed to praise & 1008 S0CG. GTeC. eee eee] wwe 
Int. credited to depositors during year 1, one. 131 1,126,442 1,014,712 
Expenses during year, excluding taxes 159,358 152,990 41,460 
Amt. of divs. declared. on capital stk_ 450, 450,000 
Taxes paid Gurimg yeRr... ........--- 103 ,962 


95,112 
Amt. dep. on whic ‘iat. is allowed___ 37,342,531 


97,118 
32,519,444 


New York Trust Co. (New York). 


Resources— 


32,548,984 


Dec. 24 '14. Dec. 9 '13. Dec. 26 '12. 








eT eee $2,592,630 $2,445,700 $2,163,658 
Stock and bond investments— 
ees BOCES... . 2... ncwecsnce 2,896,146 . ,364,102 3,512,204 
Private securities. .............- 9,022,616 9,643,044 10,176,919 
Loans on bond & me. or oth.r.e.coll. 1,540,331 2'595. 996 1,827,126 
Loans secured by other collateral____ 21,691,033 22,895,073 20.877.856 
Loans disc.&bills pur. not sec. by coll. 9,155,055 ,600,699 ,367,63 
NI a aatinn ah an dike as cnet nde acltiah 4,127 8,084 ,38 
TRGRE G0GRSO C™WNOE 5440-2 ccsccees< 182,921 47, 47,434 
— from trust co’s, banks & bankers 7,999,016 3,807,594 3,380,782 
DS ct varegdbeksa +anpaambinad es 3,596,000 4.297 488 54,9 
ppect? tender notes & notes of nat.bks. 179,420 Zil, 62, 
Cc ncnwe pina sneha ees 85.345 1,275. 235 1,370,279 
GE cnt akenscnceemuneeee 499,792 441,913 93, 
ite oe seen dene ened $60,344,432 $53,693,327 $51,140,636 
Liabilities— 
OTC Te ee $3,000,000 $3,000,000 $3,000,000 
Surp. fund & undiv. prof. (mkt. val.) 11,647,593 12,015,153 11,804,570 
Unpd. divs. & res’vefor tax.,int.,@c.  -.---- 73,500 71,000 
Preferred deposits— 
Due N. Y. State savings banks... 1,734,794 1,430,519 893,994 
Due savings and loan associations. $__._-- 18,824 8,276 
Due as executor, administrator,&c_ 1,846,232 3S ohn 4,399,670 
Deposits sec. by N. Y. State i gemcrenanre * oer 
Deposits otherwise preferred - --_ ~~ 645,166 895 511,102 
Due depositors (not preferred) --_--- 37,550,005 29,118, 726 26,717.73 
Due trust co’s, banks and bankers... 3,122,806 2,785,925 2,317,193 
ee SN. Cec tecnsenneenende 797,836 =i, 249 1,417,0 
TEE seheudveéacacanaseedasese $60,344,432 $53,693,327 $51,140,636 
Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec’d during year. $2,536,411 $2,390,306 $2,397,576 
All other profits received during year- 164,964 235,045 382, 
Charged to profit and loss— 
On account of depreciation. -—----- 512, $51 ee i: ate 
On account of other losses_ ~~~ --- 36,651 616 
Int. credited to depositors during year 1, 132,494 1,038,516 1 908. ‘769 
Expenses during year, excluding taxes 300,677 276,174 255,623 
Amt. of divs. declared on capital stk. 960,000 wee 000 tr bes 
Taxes paid during the year_--._---- 158 078 159.503 157,583 
Amt. depos. on which int. is paid__-__$43, 836, 972 37,252,334 37,506,597 


Title Guarantee & Trust Co. 


(New York). 








Resources— Dec. 24 °14. Dec. 9 '13. Dec. 26 °12. 
Mortgages owned_-_......-.--.--.-- $12,111,716 $11,437,127 $14,121,724 
Stock and bond investments— 

GS ae 580,547 1,581,226 515,500 

Private securities............... ¢. 961,584 6,660,864 6,529,754 
Loans on bond & mtg.or oth.r.e.coll. 1,259,876 757,419 93,7 
Loans secured by other collateral__._. 10,862,439 9,745,629 7,423,648 
Loans disc. & bills pay.not sec.by coll. 3,141,820 3,599,244 3,330,880 
i. +00 towed bnasnane 1,361 624 7 
Real estate ow ned. a err 2,579,148 2,346,002 2, 480,394 
Due from trust co's, bks.,bankers,&c. 2,589,898 3,323,727 2,994,990 
I he hit ied hh xe ccs ake 1,969,199 2,063,527 1.859.760 
Legal-tender notes & notes of nat. bks. 385,478 967 ,976 ,348 , 96 
8 SES Ia ae 942,167 1,092°454 1,109,897 
SE oc cmibddnanede ween eaed 684,246 623,211 99, 

DEE EkhkannwenGgesactsandnncees $44,069,479 $44,199,030 $43,209,473 

Liabilities— 

Cs ic anchubsbmnes $5,000,000 $5,000,000 $5,000,000 
Surp. fd. & undiv. prof. (mkt. val.)_. 11,652,099 11,614,359 11,797,655 
Unpd. divs. & res’ve for tax.,int.,.@c. -...-- 117,081 110,502 
Preferred deposits— 

Due N. Y. State savings banks._.. 2,794,053 1 962, 618 1,182,553 

Due savings and loan associations_ 45,959 27,104 18,261 

Due as executor, administrator, &c. 628,112 276, Bae 410,745 

Trust dep. not pay. within 30days. - .--- 310,792 267,410 

Deposits sec. by N. Y. State bonds =§-_ -___-- | 

Deposits otherwise preferred _- -_~- iia 
Due depositors (not preferred) - - -_-- 22, 474. 119 22,479,066 20, oes. 058 
Due trust co's, banks and bankers-_-_-_ ,275 947,816 1,194,385 
GT CR cadccksctdcoctiecs 508. 431 545,799 = 2, 383; 904 

WEEE wncansascddsncancsddnceen $44,069,479 $44,199,030 $43,209,473 

Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec'd durnig year $1,872,622 $1,926,219 $1,833,140 
All other profits received during year. 1,817,709 2,034,430 2,301,600 
Charged to profit and loss— 

On account of losses. _........--.- 78,940 81,315 43 ,503 

Loss in market value of securities _ 474,994 a? 6=hti(‘<(é wnt 
Int. credited to depositors during year 627 ,952 644,251 632,285 
Expenses during re, excluding taxes 1,521,220 1,571,600 1,668,365 
Amt. of divs. declared on cap. stock— 

Ramet GAVSEERES.. ocascesnscccce 1,000,000 1,000,000 906 ,250 

TS OO eee ee eee eee ° 

Special div. transf. to capital acct.  _--.-. _..-... ’ 
Taxes paid during the year__.--._--- 173,093 177,359 173 ,632 
Amt. deposits on which int. is paid_. 25,297,702 25,951,030 23,945,540 Amt. 








Transatlantic Trust Co. (New York). 


Resources— Dec. 24 '14. Dec. 9 13. *Dec. 26 °12. 


Stock and bond investments— 


Pune Semin. ......6<+<.+.-. $711,575 $714, 213 $706,131 
Private securities_.............. ,008, 870,1 908,795 
Loans on collateral__..........._-.- 1,003,875 Bo 193 $2. ott 


Loans disc. & bills pur.not sec. by coll. 272,867 493 ,9 149 





Peed froma trust cos., banks & bankers oe moe li 008. B82 1 157-038 
Leal tender notes & notes of nat. bks ,400 47, arn 49,220 
I soot Eas tla ob is aad 27,231 18,618 4, 
Other poe Aree ee dos eels oe bs 38,339 27,696 34,857 
DE Dts eusawenncontepecbeeed $4,121,518 $3,738,830 $3,624,119 
Liabilities— 
CE OE oath bios cn nkacdenee $700,000 $700,000 $700,000 
Surp. fd. & undiv. prof. (mkt. val.) _- 388,029 ar 103 343,310 
Unpd. divs. & res’ves for tax.,int.,&c.  -...-- 4,35 ,190 
Preferred deposits— 
Due as executor, administrator ,&c_ 29,186 31,708 25,104 
— dep. & dep. by N. Y. peepee eee OC 
eposits otherwise preferred _ -_ _ ___ 30,000 255,947 218,159 
man epositors (not Pt wee Bich hee 2,534,680 2,209,948 2,034,983 
Due trust cos., banks & bankers---__ 259,322 120,082 276,618 
Other liabilities..............__-_- 27,301 28,690 20,755 





pide cate in tec lla Ie ws os Stel ie ig ds 121,518 


Total $4, :738,830 $3,624,119 
Amount of dep. on which int. is paid. $2,099,495 


1,723,909 $1,423,447 
Union Trust Co. (New York). 


Resources— Dec. 24°14. Dec. 9 °13. Dec. 26 '12. 
Mortgages owned.............---- $569,000 $649 ,000 $566,163 
Stock and boud investments— 

PUG SSCUIIE......oecnccnccen 5,041,033 3,820,730 3,471,465 

Private securities. .............. 14,910,517 12,393,421 15,648,114 
Loans on bond&mtg. or other r.e. coll. C, eee ae ee 


Loans secured by other collateral__.._ 27,013, 962 28,132,129 28,901,137 
looms disc. es. -not sec.by coll. 5,143,562 yt re 692 








Real estate owned-__..........-..-- 000 82,400, é 
Due from trust cos., bks. & bankers. 6, '648.575 3.648.006 3.662.043 
EE LE TE Lae eS am 5.657.929 6,447,343 ‘ My 
Legal- a notes & notes of nat. bks 634,585 417,725 516,115 
| i A SRT TE ell ae 1,1 9 34,1 
Other aioe EE RT ae eee 628,553 374,482 503 ,324 
i ate inwn gate aiid akin eee $68 658,822 $64,353,348 $65,592,983 
Liabilities— 
ae 3,000,000 $3,000,000 $1,000,000 
Surp. fd. & undiv. profits (mkt. val.) 4,660,200 5,320,148 7,770,280 
Unpd. divs. & res. for taxes,int.,&c.  .----- 38,900 49,625 
Preferred deposits— 
Due N. Y. State savings banks.._.. 4,359,074 3,820,182 3,385,299 
Due as executor, administrator, &c. 2,942,883 3,414,414 4, yt ,620 
Dep. by State of New York-__-~-- 200,005 680,000 
Dep. sec. by trust co’s assets_____- 335,512 455,984 8367 
Due epositors (not preferred) ____-- 51,290,413 +. 788 ,422 “- 302, 13s 
Due trust cos., banks and bankers... 1,024,038 1,097, 524 ‘690 
ey NEE, . bibs ds cctbackcaee 846,697 737 ,774 193 546 
a ee ee ee $68,658,822 $64,353,348 $65,592,983 


Amt. depos. on which int. is paid__..$56,950,953 $52,123,932 $52,859,941 


United States Mortgage & Trust Co. (New York). 


Resources— Dec. 24 '14. Dec. 9 °13. Dec. 26 '12. 
Mortgages owned.-_............-.- $10,462,103 $10,907,898 $11,225,567 
Stock and bond investments— 





PURO BOUUNIOME.. 6 6cnncccccsecs< 3,314,445 2,096,535 2,897,393 
Private securities............... 8,340,068 7,039,030 8, ty 675 
Loans on bond&mtg. or other r.e. coll. 75,000 75,000 27,000 
Loans secured by other collateral_._.._ 20,695,427 13,881,140 17, O35' ‘639 

Loans disc.& bills purch.not sec.by coll. 5,407,925 9, ,845 7/812 2. 
PE «och duet tonne eabeaalo 43 956 rr} 
Due from trust cos., bks. & bankers. 9,470,525 6,734,589 5,519,374 
DP ~chetetebheancheaeneahacn _. Meanie [ae )8)3—liC=>». ueeeiite 
Rr eee ea 550,889 3,833,031 4,534,200 
Legal-tender notes & notes of nat. bks. 408,595 511,500 376,8 
I a on etnekinn hk ceitideamag diel 19,37 9,735 11,537 
I nat ahtcae bested are 3,062,959 2,091,631 3,253,687 
i cduptiguiediteuatduaeubun $64,807,351 $56,238,779 $61,179,176 


Liabilities— 


2 eee ae $2,000,000 $2,000,000 $2,000,000 


Surp. fd. & undiv. profits (mkt. val.) 4,226,937 4,350,352 4,554,586 
Unpd. div. & res. for taxes,int.,&c.. - -..... 151,075 145,063 
Preferred deposits— 
Due N. Y. State savings banks- --- 474,740 o13 ce 317,709 
Due as executor, administrator, &c. 2,110,135 766 493 61,752 
Trust dep. not pay. within 30 days --..-- 19,495 21,881 
Dep. sec. by Stateof N. Y. bonds. =s-_—----_- 266 383 


Dep. sec. by trust company assets_ 92 ,622 110,007 


636,176 





Dep. otherwise preferred __.-...-- Fae eae PS 
Due epositors (not preferred) _-...- 88 OTS 210 32,991,822 36,346,832 
Due trust cos., banks and bankers... 9,023,2 6,010,315 7,363,111 
a 8,639, 366 9,277,885 9,622,059 

0 ee $64,807,351 $56,238,779 $61,179,176 
Amt. depos. on which int. is paid__.-$46,014,029 $37,936,166 $42,145,791 


United States Trust Co. (New York). 


Resources— Dec. 24°14. Dec. 9 '13. Dec. 26 '12. 
Moerigages owned...............-- $3,636,625 $3,395,625 $3, 748,625 
Stock and bond investments— 

 , ta 1,126,000 1,510,000 1,733,025 

oo eee 10,217,160 9,434,580 9,361,640 
Loans secured by collateral__..... - 40,042,085 34,066,520 31,995,084 


Loans disc.&bills poe. not sec. by coll. 9,291 ‘768 12, 
rr ee 


: yh 040,992 8,670,774 
Due from trust cos., banks & bankers 9/700. 912 


1,200,000 
4,809,752 








4,936,398 
RS Ee eS ee SS 4,600,000 5,400,000 5,200,000 
I eo 633 (246 446,200 445,458 
PP Dincinhn tdensindentwemael $80,397,796 $72,303,669 $67,091,004 
Liabilities— 
er eee $2,000,000 $2,000,000 $2,000,000 
Surp. fd. & undiv. profits (mkt. val.) 14, ‘624.477 14,603,109 14,447,073 
Unpd. divs. & res. for taxes, int.,&c. --..-. 84,800 78,000 
Preferred deposits— 
Due N. Y. State savings banks._.. 4,500,387 4,882 att +en8. 771 
Due as executor, administrator, &c. 1,932,926 2,872,147 9,170 
Trust dep. not pay. within 30 days — __-__- 5,126,877 4'698:654 
Dep. sec. by trust co. assets... Geenee .. «assess .. ween 
Due depositors (not preferred) _.---- 53,021,602 39,782,402 36,711,873 
Due trust cos., banks & bankers-_---- 2,836,388 2'218'312 1,983 ,020 
GT Si ncn cnandeadenne 876,496 733,311 798 463 
(Re EE Se Re ORS me am $80,397,796 $72,303,669 $67,091,004 
Supplementary—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec'd during year. $3,414,127 $3,403,475 $3,285,804 
All other profits received during year - 194,676 66,788 3,539 
Charged to profit and loss— 
On account of depreciation. _...-- 304,351 353 ,263 69,909 
mn eocount G.-Geeer OGRE. gccess 0 6=— eee, ices... Lee 
Int. credited to depositors during year 1 753.101 1,591,729 1,600,400 





Expenses during year, exclud. taxes_ 72,704 246 984 
Amt. of divs. declared on ae stock 000: 009 


1 000, 
, Taxes paid during the year____-.__-- 213,147 943 
eposits on which ii int. is paid_. 60, 378" 412 51,754,492 48,386,284 


238 ,338 
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Brooklyn Trust Co. (Brooklyn). 











Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 '12. 
|, $2,122,750 $1,765,290 
Stock and bond investments— 

OS eee 2,093 445 522.780 

Private securities.._........-.... 9,782. 596 8,279,156 
Loans on bond & mtg. or oth. r. e. coll. 599.586 93,250 
Loans secured by other clam... - 9,710,723 9,129,228 
Loans disc. & bills pur.not sec.by coll. 4,411,347 2,379,939 
CE  clenc au dhcadepanaaae 8,996 2,581 
Real estate owned. _....-.....----.- 571,570 2,00 
Due from trust cos., bks. & bankers.. 2,663,316 2,271,684 
EE OEE TED ae 1,725,075 2,020,403 
Legal-tender notes & notes of nat. bks. 473,620 779,813 
Sk | See ere 524,145 942,83 
GE Sk bncossiseccnndenswens 377 ,358 239,117 

Dt Pub Achubadswadsankawuee a $35,064,527 $29,208,076 

Liabilities— 

ER ee re $1,500,000 $1,500,000 
Surp. fd. & undiv. prof. (mkt. val. i. 3,349,033 3,659,442 
Unpd. div. & res've for taxes, int.,&c.  -..-.-- 41,821 
Preferred deposits— 

Due sav. bks. & sav. & loanass’ns. 2,173,389 2,107, B75 

Due as executor, administrator,&c_ 1,239,417 2,300 

Trust dep. not pay. within30 days. -_---- 1,216,263 

Trust dep. & dep. by N. Y. State__ 433,319 209 ,224 

Deposits otherwise preferred _ _____ \ ) . ieee 
Due depositors (not preferred) _.____ 26,107,840 19, on. 487 
Due trust cos., banks & bankers. -___- 23'663 8,244 
Other liabilities__...._.__.___----- 204,834 550,720 

— ihn hace tCaeene ae $35,064,527 $29,208,076 

penton rer. Cal. Year— 1914 1913. 
Tota & comm. rec’d during year_ $1, rae’ 530 $1,431,458 
All other profits received dur: year. 5,391 36,339 
Charged to profit & loss, acc’t deprec_ 730" 852 235,599 
Charged to prof.& loss, acc’t other loss 209 43,118 
Int. credi to depositors during year gut ‘673 605,322 
Expenses during year, excluding taxes 279,604 92, 
Amt. of divs. declared on capital stock a Sf 050 af 6 F904 


— aid during the year_____.__- 


000 60,947 36, 
epos. on which int. is paid____a25, 887" "000 622,325, '320 cl5, 863. 090 
Figures are of date: a Dec. 24 1914; b Dec. 9 1913; c Dec. 26 1912. 





o 


bo 


Franklin Trust Co. (Brooklyn). 


BROOKLYN COMPANIES. 


Home Trust Co. (Brooklyn). 








Resources— Dec. 24°14. Dec.9°13. Dec. 26°12. 
Dioregages owned. ..«.<...<.5 66... $490,825 $162,104 $484,140 
Stock and bond investments— 

Pune GUNN cos cacanswes 456,560. 349,860 3: 52.750 

PRIVESO GOCUFINGS 2... 2c ckcune 856,990 720.092 741,245 
Loans on bond &mtg. or otherr. e. coll. 163,122 125,292 175.981 
Loans secured by other collateral_-___ 812,553 772,865 946.021 
Loans disc. & bills pur. not sec. by coll. 788,981 872,864 708,272 
oe RON Se * se aa 00 371 
FUGR GOURCG OWHOG... ..40<ccccccececs 44,234 38,468 38,468 

| Due from trust cos., banks & bankers 277,015 250,443 186,272 
Dot baccdiwns nas awdeos oeee 172,362 154,725 160,022 
Legal-tender notes & notes of nat.bks. 30,400 65,000 68,100 
J. eee 48,819 33,203 39,371 

DP tbiktakendacedktdadeanacant $4,141,896 $3,844,916 $3,901,021 

Liabilities— 

a ee ee $750,000 $750,009 $750,000 
Surp. fund & undiv. prof. (mkt. val.) 390,204 384,719 387,154 

| Unpd. divs. & res’ve for taxes,int.,&c.  -...-- 5,184 5,503 

| Preferred deposits— 

Due N. Y. State savings banks__- 352,661 292,128 284,438 

Due savings and loan associations. 12,360 59,322 21,093 

Due as executor, administrator ,&c. 31,337 16,943 20.710 

Fee dev. & dep. by N. Y. State_- 321,674 84,007 85,406 

eposits otherwise preferred ia =. <ikdieaeth 81,676 52,152 
man epositors (not vreferred)__-.--. 2,240, 2 2,083,920 2,204,155 
Due trust cos.. banks and bankers_- 10,087 77,952 71,053 
Other liabilities___..._.__.__._____- 32, 574 9,065 19,357 

0 ee ee $4,141,896 $3,844,916 $3,901,021 

Supplementar y—For Cal. Year— 1914. 1913. 1912. 
Total int. & comm. rec’d during year. $213,967 $179,952 $168,264 
All other profits received during year. 4,162 2,676 3,876 
Charged to profit & loss acct. deprec- 44,050 81,489 38,188 
Charged to prof. & loss acct. oth.losses 4,936 4,443 3,000 
Int. credited to depositors during year 69,484 59,389 61,410 
Expenses during year, exclud. taxes__ 46,726 44,747 40,448 
Amt. of divs. declared on capital stk. j= -..... ------ --««---- 
Taxes vaid during the year_________ 10.613 10,619 0,438 


| Amt. of dep. on which int. is paid__. 2,720,000 2,479,000 2 362'000 


Kings County Trust Co. (Brooklyn). 


oo 


— 
i te - 


=o 


= a bs cs = 





Resources— Dec. 24°14. Dec.9°13. 
NE GNM og on cnncanctacnce $903,500 
Stock and bond investments— 

Puma BOCUTOR. «<6 ccccenccese 939,195 

eae 3,414,184 
Loans on bond & mtg. or otherre. coll. 275,350 
Loans secured a other collateral _ — -- 7,891,411 
Loans disc. & bills pur. not sec. by coll. 2,523,163 
Real estate owned................. 210,000 
Due from trust cos., banks & bankers 1,339,699 
A a iat cs he in on go Mn A 1,192,402 
aca Senet notes & notes of nat. bks. 220,600 
ease 16,126 
eee ea 91,506 








ES 


* 





PT Sitivéihcsthctinonndeccummwus $21,176,723 $19,017,136 

Liabilities— 
a $500,000 $500,000 $500,000 
Surp. fund & undiv. prof. (mkt. val.) 2,480,716 2,373,323 2,304,156 
Unp’'d divs. & res’ve for taxes,int.,&c. -.---- 16,069 20,000 


Preferred deposits— 
Due N. Y. State savings banks__.. 3, was 009 3,314,625 2,551,151 
Due savings & loan associations —-_ 9,83 45.972 24,625 





Due as executor, administrator, &c. 319) 538 73,996 47 652 
Trust dep. not pay. within30days. -_.--- 428,406 110,145 
Deposits by State of New York_-_- 356,858 83,105 82,384 
Dep. sec. by trust co. assets... 339,084 153,401 99,912 
Due depositors (not preferred) -—.---~- 12,792,004 11, it iss 12,353,555 
Due trust cos., banks & bankers----- 197,335 40,453 
Ee I ntanctnatcsensanenns 244,341 190" B95 228,598 
C0 ee ee $21,176,723 $19,017,136 $18,362,631 
Amt. of dep. on which int. is paid__..$16,764,900 $14,936,800 $14,309,800 


Pie 


Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 °12. | 
Mortgages owned................. $771,885 $854,635 $1,125,985 
Stock and bond investments— 

Ul =e 1,386,024 829,000 849,300 

Private securities...............- 3,230,337 1,290,385 1,327,380 
Loans on bond S mtg.or oth. r. e. coll. 38,775 40,050 2,500 
Loans secured by other collateral_... 4,803,106 2,890,181 2,418,575 
Loans disc. & bills pur. not sec. by coll. 2,808,226 3,009,776 3,086,107 
ah ict in caida ch Gilda da @ieaae 272 304 18 
Real estate owned___.......--....- 528,000 539,352 543 ,000 
Due from trust cos., bks. & bankers__ 916,100 989,521 1,066,614 
SRE RE a cle 726,748 951,319 1,043,886 
Legal-cender notes & notes of nat. bks. 485,600 135,000 200,000 
Es hasta hhen hs earmiersmi eae a 692 ,086 238,134 223 ,622 
Gustemers’ liability on acceptances_-_ —— =638S—<—«— che 8 =6—6—l 
GE SE tccccassnnsestncannce 115,707 57,169 60,430 

DE tidpasheceksenesanannduae $17,089,563 $11,824,826 

Liabilities— 

OO ee $1,000,000 $1,000,000 
Surp. fd. & undiv. prof. (mkt. val. os 1,036,924 1,179,346 
Unpd. div. & res. for taxes,int.,&c..  -...-. 7,520 
Preferred deposits— 
Due sav. Bks. & sav. &loanass’ns. 1,552,636 1,042,841 
ms as executor, administrator &c_ 96,409 92,484 
Gap. & ay ay. within 30 days.. —..-_- 25,770 
Depos ts by State of N. Y___--__ 50,000 138,776 
~~. sec. ey trust company assets_ 331,591 52,97 
Due depositors (not preferred) _._.._ 11,904,369 7,287,538 
yee es cos., banks & bankers_--__ SG 44 549,895 
Ome abilities hpieideeenmnwedud 113,338 347 ,686 
a Vidi peedidetceeeenence $17,089,563 $11,824,826 
ave lementary—For Cal. Year— 1914. 1913. 1912. 
t. & comm. rec’d during _- $522 ,007 $495,322 $479,875 
an other profits received durin 27 933 31,907 53,016 
Charged to profit & loss, acc’t agrec. 28, 739 79,345 2,000 


Chegd. to prof. & loss acc’t oth. losses _ 815 4,851 
Int. credited to depositors during year 293,024 212,536 274,253 
Expenses during year, exclud. taxes__ 138,742 115,890 128,664 
Amt. of divs. declared on = gn stk. 120,000 120,000 20,000 
= yt during the year____-_... 30,980 31,708 32,998 

ts on which int. is paid... 12,319,758 8,027,600 8,047,275 


Hamilton Trust Co. (Brooklyn). 


Resources— Dec. 24 '14. Dec. 9 '13. Dec. 26 '12. 
Mortgages owned-...........-..-.. $674,300 $571,850 $567 ,800 
Stock and bond pment 

OS OO ee 448,500 452,000 440,429 

Private securities..............- 2,018,247 1,821,666 1,940,925 
Loans A a = mtg. or oth. r. e. coll. 90,450 109,250 154,850 
Loans other collateral... 4,020,102 3,852:332  3,264.644 
Loans ee & 1 ls pur. not sec.by coll. 279,347 263,628 395,117 
eee 21 35 128 


pecie 
Logal-seuder notes & notes of nat. bks. 65,950 a 7 103 319 








Pt e.bneageascacdaeeswens 1,251 d ,040 
WE adetdakeanecseeuuncene 105,960 86,324 93,394 
TE Uedteesdaneddecndwnasenes $9,031,351 $8,770,232 $8,355,821 
Liabilities— 
is nt ete einebnene $500,000 $500,000 $500,000 
Surp. fd. & undiv. prof. (mkt. val. 1,020,729 1,052,520 1,127,258 
Unpa. divs. & res've for tax.,int.,.&c.  - ....- ‘ 7,259 
Preferred deposits— 
Due N. Y. State savings banks.._.. 1,259,359 1,181,313 827,550 
Due savings & loan associations___ 20,817 27,15 37,278 
Due as executor, administrator ,&c. 151,685 23 ,062 10,941 
Tr. dep. not pay. within 30 days... =§-_ ___--_- 72,963 / 
Depos ts by State of New York__- 68,174 464,542 203 ,870 
Dep. sec. by pledge of tr. co. assets ne 8=—, ween 860, ies 
Due epositors (not preferred)_..... 5,708,762 5,512,009 5,477,369 
Due trust cos., banks and bankers_.- 57,716 56,437 14,839 
Other liabilities................-__ 113,074 73,983 ‘ 
WE Besse tKeSaedndenencdnecee $9,031,351 $8,770,232 $8,355,821 
Sreenentary—Ter Cal. Year— 1914. 1913. 1912. 
Tot. int. & comm. rec'd during year._. $372,377 $362,908 $368 ,822 
All other profits received during year- 8,078 9,182 51,045 
Charged to profit & lossacc’toth.loss  §__..-- 22,523 8,881 
iat. credi to depositors during year 187 ,441 177,706 169,176 
Expenses during year, exclud. taxes__ 88,459 85,536 85,144 
Amt. of divs. declared on a cagetal stock 60,000 60, 60,000 
Fw - id during the year____.____ 114 14,018 14,323 


14 
eposits on which int, is paid._. 7,049,800 6,561,200 6,440,800 





Manufacturers-Citizens’ Trust Co. (Brooklyn). 
(Includes Manufacturers’ National Bank for Dec. 26 1914 only.) 
Resources— Dec. 24°14. 


Mortgages owned ..............-.. 
Stock and bond investments— 


Loans on bond : mtg. or otherr.e. coll. 
Loans secured by. other collateral__-_ 
Loans disc. & bills 
Real estate owned -................. 
ll, eae 
apes — trust cos., bks. & bankers- 
LL chcatnisetiettuasaenbanee 
Legal-tender notes & notes of nat.bks. 
{i =a 
Cn cchicckaqesceuanaeaoe 


co- 
_ 
COO 


oO 
pur.notsec.bycoll. 4, tie '319 


Dec.9°13. Dec. 26°12. 


$345,080 
853 ,437 


32,986 


181,535 
2,819,356 
606,135 
222 

648 449 
435,094 
145,031 
25,309 
61,566 





tt Dee necieasnsceeataauegesn $12,844,318 
Liabilities— 
ER $1, one. 


Surp. fund & undiv. prof. (mkt. =. ) 
Unpd. divs. & res. for taxes, int., 
Preferred deposits— 
Due sav. bks. & sav. & loan ass’ns-_ 
Due as executor, administrator, &c. 
Deposits by State of New York__- 
oo sec. by trust co. assets-_-_-_ 
its otherwise preferred - —--~-- 
—y ~ nee apa (not preferred)... 
DE ccnnabescatnisnatacen 
Other liz iiabilities pastes easnneee 


$7,309,114 


$1,000,000 
285,588 
34,566 





TOMES Sicsdcdcnstscccccscudtened $12,844,318 


Supplementary—For Cal. Year— 


Total int. & comm. rec'd during year- 
All other profits received during year. 
Charged to profit & loss acct. deprec- 

Charged to prof. & loss acct. other loss 
Int. credi to depositors during year 
Expenses during year, exclud. taxes--. 
Amt. of divs. declared on a aes stk. 
Taxes paid during the year_____---. 
Amt. deposits on which | int. is allowed 


Note.—The Manufacturers’ National Bank was merged into the amy 4 
Trust Co. on Aug. 12 1914. eo 
rs) 


combined institutions. Those 
zens’ Trust Co. only. 


bove for Dec. 26 1914 are for 
*9 1913 and Dec. 26 1912 for lt: 
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The People’s — Co. (Brooklyn). 





Resources— c.24°14. Dec.9'13. Dec. 26°12: 
Mortgages owned---__.._.-........- rs 146, 701 $1,175,312 $1,128,944 
Stock and bond investments— 

PODS SOCUFtes.. ....cccccccce 1,060,400 1,053,400 1,075,975 

CUREF GSCUTIGOS. .. ....c-cccccc-e 4,951,154 4:671. 334 4,874, eat 
Loans on bond & mtg. or otherr.e. coll. 541,786 552.701 635,941 
Loans secured by other collateral__.. 6,402,670 6,048,702 5,323 203 
Loans disc. & bills pur. not sec. by coll. 2,508,226 2,413,843 2 109 ae 
| ee Se ae 209 207 1,368 
DO OUMNE. ( oa6cnvecccancex 577,250 588,750 592,250 
Due from trust cos., banks & bankers ; 040: 832 1,873,106 2,464,709 
Ne a is ee te 433,167 1,905,804 2,003, are 
Legal-tender notes & notes of nat.bks. 1368 241 433,000 397 ,850 
SE ic sc cbbensawtidaabwaas 401,977 855,158 566,177 
a id aad ain mid 207 (858 117,439 141,111 

podbean dc aimee be aaeduiee $21,540,471 $21,688,756 $22,004,310 


Liabilities— 
EE Ee ee ae $1,000,000 
Surp. fund & undiv. prof. (mkt. = 1,376,715 
Unpd. div. & res. for taxes, int., 
Preferred oe posits — 


$1,000,000 $1,000,000 
1,544,495 1,680,596 
pm + 22,153 10,541 





Due N. Y. State savings banks.._. 2,305,204 1,998,675 1,503,250 
Due ta and loan associations_ 35,711 34,131 48,810 
Due as executor, administrator, &c. 552,475 521,431 617,212 
Trust dep. not pay. within 30 days.  -._-_- 212,296 134,268 
Deposits by State of New York_-_- 206.950 470,676 3,74 
Deposits secured by trust co. assets c iia Se ee 
Due depositors (not preferred) ______ 15, sf ‘674 15,791,801 16,448,806 
Due trust cos., banks and bankers. -_- 15,389 8,570 4,618 
Other liabilities._....._._..__.___- 125,023 84,528 202 466 
Fees eT eee ee $31.540. 471 $21, “7° oe $22, OO pro 
Senay —For Cal. Year— 1914. 1912 
Total int. & comm. rec’d during year, $928,953 $389" 3-80 $698. 040 
All other profits received during pane - 49 ,906 62.256 ee 236 
Charged to profit & loss acct. Sagres 311,471 295,348 8 647 
Charged to prof. & loss acct. oth sses 9,450 22,792 118,971 
Int. credited to depositors during year 433 ,080 412,615 437 152 
Expenses during year, exclud. taxes_ 208,188 196,672 196 323 
Amt. of divs. declared on capital stk_ 170. ae 120,000 
| ay aid during the year__._____ 714 246 





33, 
eposits on which int. is paid.. 16, 5B. 1849 16, 568, 633 15,501,790 





Queens County Trust Co. (Jamaica). 


Resources— Dec.24'14. Dec.9°13. Dec. 26°12: 
Mortgages owned................- $547 ,697 $498,072 $523 ,292 
Stock and bond investments— 

yO OO ee 349 630 : 232,260 

Private securities _-.............. 188,300 223,896 266,524 
Loans on bond & mtg. or otherr. e. coll. rth sed 121,739 157,132 


Loans secured Sd other collateral____ 419,013 
Loans disc. & bills pur. not sec. by coll. 507,171 548 542 








ne a eee 982 3 
ee Re 383,103 385,345 379,652 
Due from trust cos., banks & bankers 112,388 145,970 8,726 
a 41,66 64,682 6,089 
Legal-tender notes & notes of nat.bks. 84,320 129,360 112,175 
ee a ee da 1,961 2,194 2,352 
EEE LE ARIE AIS ARR 64,538 54,560 54,183 
0 a eee) ee eee $2,938,452 $2,815,754 $2,815,991 
Liabilities— 
i $600,000 $600,000 $600,000 
Surp. fund & undiv. prof. (mkt. val.) 74,002 119,051 138,053 
Unpd. div. & res. for taxes,int.,&c. -.... : :900 
Preferred deposits— 
Due savings and loan associations_ 589 573 1,046 
Due as executor, administrator, &c. 4 36,488 36,870 
Tr. dep. & dep. by N. Y. State___ 169,980 70,236 50,219 
Due depositors (not preferred)... - 1,763:455 1,788,602 1,760,651 
Due trust cos., banks & bankers____- 43,275 23,100 + et 
RS nt ot endamecetnd 100,000 50,000 80,00 
oo See eee 147 ,667 124,991 131 462 
jo Le Lk ee Soon ee $2,938,452 $2,815,754 $2,815,991 
ee Cal. Year— 1914 1913. 1912. 
Torn t. & comm. rec'd during year. $100,673 
All other profits received during year- 21,877 
Charged to prof. & loss acct. deprec_- an 
Charged to prof. & loss acct.oth.losses 20,256 
Int. credited to depositors during year 37 ,860 
Expenses during year, excl. taxes___- 40,6 
Amt. of divs. declared on capital stk- 30,000 
Taxes paid during the year________- 9,588 
Amt. deposits on which int. is paid_.a$1,800,000 6$1,700,000 1,716,400 


Figures are of date: a Dec. 24 1914; b Dec. 9 1913. 





PHILADELPHIA COMPANIES. 


Aldine Trust Co. (Philadelphia). 


Resources— Dec. 31 °14. Dec. 31 °13. Dec. 31 12. 
Real estate mortgages__.........-- $4,450 $22,450 








eo”. C6» 268, nas $800,326 280.748 
Loans on collateral................ 425 320,747 
Loans on commercial paper__....-- 180:1 7 134,155 
pO SE eee 135,000 135,000 135.000 
TEs nb ne ademnnedd uinwne we #3:6as) 83,316 { 22,388 
2 | ES aa 52,082 65,156 
tt dt sebnéboesenweaaadeaues $1,090,278 $1,018,642 $980,644 
Liabilities— 
Capital stock (paid in)..........--. $200,000 $200,000 $200,000 
kita as wn ota eeadcah 120,000 120,000 120,000 
Wemaevened PPOTS... <2... cccncscccs 37,526 17,316 15,388 
(cont cha bedsnceeaecnnnee 2,743 581,320 545,236 
Dividends unpaid Cie wbwnneeaelas wate 9 6 20 
ST PND CDi edcduaceussacess 100,000 100,000 100,000 
das ain dat tacla tr di $1,090,278 $1,018,642 


,090, $999 -644 
Treedept. (invest. & uninvest., add'l) TY sare st i 


Dividends paid in calendar year----- 4% 4% 4% 
Rate of int. paid on deposits. _..2% ch. & 3. 65% sav. 


Belmont Trust Co. (Philadelphia). 








Resources— Dec. 31 oy Dec. 31°13. Dec. 31 1e- 
Cash on hand and due from banks_-_- 52,097 40.995 46,323 
Commercial and other paper purch--. 130.895 110,782 74,622 
Loans on collateral_.........-...-. 75.831 77.794 83,509 
Loans on eg —w mortgages....-. 8,794 4,400 8,572 
EE, GOkcccnccosisanacne 127,355 127,454 113,554 
DD + <ccptenheccesdhenan eee 104,825 95,700 68,850 
Banking house, furniture and fixtures 48,150 49,342 47,247 
Miscellaneous assets. ..........-.-- 214 2 2,167 

Oe eee ee $548,161 $506,469 $444,844 

Laebitiiies 
- re $125,000 $125,000 $125,000 
pp OE | eee 38,558 29,081 20,857 
De ce eee nee ndnee mam 383 ,923 oe 895 296,99: 
GUY MENUNEE. KL ccccccceccscccess 680 493 1,994 

TT 22n40entteeennsunensennne $548,161 $505 a $444,844 
Trust department (additional) -_-..--. 1,318 


$57 ,963 $43,454 
be Note. —Rate of int. paid on deposits, 2% on check and 3% % on “savings. 


Central Trust{& — "Co. (Philadelphia). 


Resources— Dew, 3 44 Dec. 31 '13. Dec. 31 12. 
Stock investmente................ $519 $497 .838 $437 425 
Commercial & other paper purchased 1 404, 508 1,251,982 











Amount loaned on collaterals. _...-.- 1,520:175 1.625.297 1.817.479 
Real estate furniture & fixtures_-_.-_- 542,015 534,391 "497.976 
 . 5 Seepeesesseoee 216,951 255.575 290,482 
tt Ce Cis nconsccchsdacesae 531,05 550,693 531,362 
——— iskiasasadtinaceunaa 8,107 11,180 2.931 
pc pibbbeeeaceaguaaaune $4,742,953 $4,911,179 $4,829,637 
Liabitities 

Pa a ene $750,000 $780.000 $750,000 
Undi i aera eyes 450,000 rege st 450,000 
U A ay a a 58,552 4004 94 26,909 
ii cenedandennsaekanes 3,465,074 3, a ih 802 3.537.224 

rf ~ liabilities a il ae a 19,327 .183 65.5) 
[0 RE 742.953 $4, a = 179 $4,829,637 
Trust department (additional) _____- siti. ,303 $1,122. ,623 a$1 110. ,075 


Rate of int. paid on dep. of $500 & over 
Dividends paid in calendar year-_--- 


a Figures are of date Nov. 2 1912. 


Chelten Trust Co. (Philadelphia). 
Resources—3 ———— a a Dec, 31 31 13. 


2% and 3% 
—6% 








| 








Colonial Trust Co. (Philadelphia). 











Resources— Dec. 31 '14. Dec. 31 ‘13. Dec. 31 '12. 
Real estate mortgages__.........-- $69 ,08 77.0 $77,980 
Sd, re 374,906 376,831 ++ 36 383 
Loans on collateral__...........--.. 538,398 571,75 2 
Real estate, furniture and fixtures_-_- 224,334 224,334 994" 334 
Cash on hand and in banks____----_- 200,80) 184,444 206.437 
Commercial and other paper owned_ 214,968 264,638 211.688 
 iccinctuecsssadauanncad 5,755 4,298 2,670 

ae een $1,628,247 $1,703,878 $1,714,707 

Liabilities— 

Capital stock paid in-........--.-. $270. 825 $279. 825 $265,610 
Surplus and undivided profits__.._- 5,021 312,902 307,490 
General deposite._................. 1 as 401 1,120,151 1,141,607 

a rrr $1,628,247 $1,703,878 $1,714,707 
Trust < Sassaagans (additional) _._._. $1, (385. 356 $1, orf 59 Ol eee 
Rate of interest paid on deposits. ...——check, 2%; savings, 3% 
Dividends paid in calendar year_--_-- 4% 4% 4% 


Columbia Avenue Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 °12. 
Cash on hand and due from banks... $420,780 $352,499 $383,569 
Commercial and other paper owned-- 140,025 100,318 65,104 
Loans on collateral. ............... 420,931 16, 655,889 
Loans on bonds and mortgages_-_-._-. 389,387 303,815 473,865 
DO: MOM CO cacacadnasacccne 1,007,251 1,041,1 916,365 
I dl at ae ne maha ad 341,174 411,819 294,899 
Banking house, furniture, &c_....-- 180,000 80, 80, 
Other real estate.................. 268 ,067 258,917 262,317 
Miscellaneous assets...........---- 1,320 1,214 1,374 

NE cicedenaacesasnnccansacsene $3,168,935 $3,265,784 $3,233,382 
Capital stock. $400,000 $400.000 $400,000 

Ee ee J é J 
Susplus and undivided profits.....- 519,0 500,055 476,519 
i .cnipkWebesnwaawanuinas 2,233,716 2,346.656 2,337,807 
CE <li ee The oc ndamendakaiaid 16,000 16,000 ,000 
Miscellaneous liabilities_..........- 139 3,073 __ 3,056 

0 SY re ee $3,168,935 $3,265,784 $3,233,382 
Trust department (additional) _..._. $569 620 p $578,038 

1914. 1913. 1912. 
Amount of deposits receiving interest All All All 


Rate of int. paid on dep.of $500&over 2%&k3% 2%&3% 
Dividends paid in calendar year_-_-_-_- 8% 8% 


Commercial Trust Co. (Philadelphia). 
Resources— Dec. 31 ‘14. Dec, 3) 2. Dec. 31 '12. 


2%&3 
as 








Cee GOR DO ncncccccucecasesece $326,209 99, $323 87 
Dus from Danes, G0... .....cccccce 2.430.411 2,738,414 1,619,653 
Loans on collateral. ...........-.-.. 4,562,512 4,288,4 ,050 ,249 
OS RR EEE 6,385,112 5,948,073 5,482,780 
Real estate and vault__.......---.-.. 54,250 57,250 572,73 
SEE duncedddcccsaconddooss 191,996 289,175 248,354 
Pt <-thdinbacaesneeeeenaaen $13,950,490 $13,720,695 $14,297,644 
Liabilities— 
CE in xinnegscasuccaaacene $1,000,000 5} 000.900 $1,000,000 
Surplus and reserve fund__._....-.-- d ,000 3.0” oS 2,000,000 
pa PE ME canwndcancocacss 129,638 7.619 314,362 
posits subject a“ Sees 10,754,580 10, 554. 497 10,910,455 
bee posits wilities hhibasd cachebenaans 66,272 88,579 72.827 
cect athaka nae ema e $13,950,490 $13,720,695 $14,297,644 
Trust department (additional) -...-- as $11, ett 1676 $6, 010,219 
Rate of int. paid on dep. of $300&over 2% 915 5% *2 
Dividends nid in calendar year-_.-..- 16% 16% 16% 


*$500 and over, 
Commonwealth Title Ins. & Trust Co. (Philadelphia). 





Resources— Dee, 3 1 pee om, a 1 2. — ai iz: 
Real estate mortgages___.......-.-. ‘ 
Bonds - recasting i Sr AES 3,269,997 3 303.863 3,547,385. 
Loans on collateral................ 2,140,766 1,991,843 2,155,386. 
ie oan sin eanmndiad 1,204,910 1,213,116 1,288,553: 
ea ee eee 247.218 231,966 190.572" 
EEE 380,780 419.883 379,540: 
ST canta k an bat cepurenal 144,120 131,804 136,206 
RE a es oe $7,617,173 $7.509,710 $7,915,797 
Liabilities— 
Surplus eee $1,000,000 $1,000,000 $1,000,000. 
lus and reserve fund___......-- 250 1,250,000 1.250.000: 


ndivided profits......------------- "138.858 151.745 = 339,082 





Ltd etonbarsssdasneangen 5,178,255 §,107-0+7 a aie 
Saker Webtiies. 2 --- 50.060 4g ° 426.040 
Dn cnseeenerep ee seegunecnas $7,617,173 $7, , 
Trust department (additional)... .- ats (Fea $14'b04'S10 s14:318;410 
1913. 


Rate of int. paid on dep. of $100&over 2 





eal estate mortgages__........... $185,245 1,230 °$1 72,500 
Loans on collateral, &c........._.- 474,937 130" 242 469,473 
pO ene 90, 90,000 90,000 
SR ee eee 42,829 41,462 32,989 
7 re cccpancanecenacan® 45,0 51,439 62,232 
Ce win ened an emeee 552,932 542.362 490,256 
eae 7.517 8.913 27.899 

Ti ctkvibe tan ebeaadeewheendes $1,398,474 $1,355.648 $1,345,349 

Liabilities— 

a niccenneascseennio $200,000 $200,000 $200,000 
tt i. + <.sndeneddesienaane 100,000 100,000 100,000 
eee 45,200 40, B95 29,289 
Gen ne eae on8 Tee 942.178 1,000,985 
GREE ES 100. 72.575 15,075 
ee en eee $1,398, — $1,355.648 $1,345,349 
Trust department (additional) ---_-- +) B87 7.495 $293,741 $287,011 
Rate of interest paid on deposits. _............ 2%, demand; 3.65%, time 
Dividends paid in calendar year_.............- $12,000 est 





Dividends paid in calendar year_._.. 138 12 138 









610 
Continental-Equitable Title & Tr. Co. (Philadelphia). 

















Resources— Dec. 31°14. Dec. 31 °13. *Dec.31 *12. 
Real estate mortgages_.........--- $609,176 $726,854 $859,370 
See Ne DONE... ncccsscssonce 2,437,092 2,557,662 2,533,41 
Loans on collateral..............-- 3,992,051 3,915,454 
ant Oe na bucbbwoce 838,576 ,962 861,4 
Cash on hand and in banks._.....-_- ,069 636 487 
NN iilh x ois ee tiem dinand adatie 42,502 41,522 

ee ed ns nibs AGA e $8,463 966 $8,712,941 4 

Liabilitues— 

Deas CR i ccntidackesese $1,000,000 $1,000,000 $1,000,000 
parpius and eaeve Oe ae 1,000,000 “1 ,000,000 1,000,000 
Undivided profits..............__. 139,458 97 ,O82 43,018 
General deposita. lik cae hy de sana ity 6,308,467 6,592,728 6,585,038 
Et SS Cn atcunseene 967 822 1,380 
SEE CER cenacccccucanaws 15,074 22,309 3,000 
as a i $8,463,966 $8,712,941 $8,632,436 
Trust dept. (additional) _.......__- $6,424,437 $4,642,808 a 
Rate of int. paid on deposits............-.-..-- 2% check; 3% time 
Dividends rood? REET TORRE «. « < ccttee dantiinbidenwwiben $80,000 





*Consolidation in pebeuary 1912 of Continental Title & Trust and Equi- 
table Trust companies 


Empire Title & Trust Co. (Philadelphia). 








Resources— Dec. 31°14. Nov. 1 '13. Dec. 31 °12. 
0 UP eee eee $15,658 $26,142 $20,746 
Due from banks and bankers_____-- 28,590 25,114 30,096 

_ 2 ee eee 73,205 42, 59,620 
Stocks, bonds, &c___......_-.-- 167,895 154,887 153,430 
ee Ra ee ae a 192,790 188,830 162,815 
Real estate, furniture and fixtures -___ 55,635 55,978 56,546 
Miscellaneous overdrafts.......-_-.  _----- Sap 0l Gabe 

RE cata. bn edekeaknaas $533,773 $494,253 $483 ,253 

Liabilities— 

Capital stock paid in.__..___.-..-- $156,575 $156,575 $156,575 
Surplus and undivided profits...... 34,756 27,999 27,301 
D Cee SS Soe a cco caaac 342,348 309,541 299 339 
Unpaid a _ Sees =a 74 118 20 
> a 19 20 18 
Ee $533,773 $494,253 $180,355 

Trust CEE ccccckénene xkaduas $747 Jone $731 
Rate of interest paid on deposits.._..........-.--- 2% check; 3 % savings 
Dividends paid in ST PE ctbnnsescnsednnssaanesaceud 3% 


Excelsior Trust & Savings Fund Co. (Philadelphia). 








Resources— Jan. 25°15. Dec. 31°13. Nov. 2 °12. 
nh a ey a $45,208 $40,048 $35,741 
vee wom banks, &c.............-. 117,937 86,482 111,440 
a Oe MOEN... .cseaseuesa 600,495 643,779 9,39 
St Ot GUE... . oaaccccessseu 349,198 285,2' 286,800 
ae RN pe ge eae 271,753 328,207 392,270 
Real yn’ furniture and fixtures-_-- 43,102 42,908 42,625 
Pi ttntwknee ch akehwawews a 3,928 11,199 21,289 

EE SE ne ee ee $1,431,621 $1,437,832 $1,409,564 

at peel 
ES rs $300,000 $300,000 $300,000 
Unuivided p crofita and reserve fund__ 141,445 131,336 127 ,323 
ee a ceo ee 865,176 971,496 982,241 
Bills payable on demand_......-.-- 123,000 ae |= =«—§ss . sehen 

Bebuskccsabusticnebenassaaee $1,431,621 $1,437,832 $1,409,564 


Fairmount Savings Trust Co. (Philadelphia). 








Resources— Dec. 31 °14. Dec. 31 °13. Dec. 31 °12. 
Cash on hand and in bank_.....---- $111,989 $107,215 $100,305 
es £6 ta ccinebaeeee see 55,949 55,9: 55,949 
Bonds other than reserve___._._-__ 397,800 372,448 399,343 
oo ns a. acs s bae dee 417,830 463 428 425 250 
ee es Since ch ala Oth ee 64,336 49,2 118,513 
tit an cnn ea ve haeee 82,861 91,456 95,146 
Commercial Pe a ee 264,400 229 462 83,445 
Furniture and fixtures........._ _ 27,000 30,000 30,0 
Nitec bie snsnhnwaimewe ae “Causes - S@awese 

a a cin dn a $1,429,917 $1,399,267 $1,307,951 

Liabilities— 
eee eae $250,000 $250,000 $250,000 
Surplus and undivided profits... ~~ 112,595 104,699 92,789 
RE ESS EAS ERE IE 1,023 359 924,009 939,815 
Treasurer's and certified checks__..- 3,961 55 347 
eres 40,000 120,000 25,000 
ER - | enheas . c9aeeum 

Dt Mttsiicmmiicnrrinndennes e $1,429,917 $1,399,267 $1,307,951 
Trust department (additional)...._- $20,004 cash 1. b$29,072 
Rate of int. pes re ee 2%, check; 3.65%, ae 
SPEVEGENGS DONE UE GRIGRGAL FORE. 6 62ne wcccccscnesccnccccesas 49 





Figures are of date (a) Nov. 1 1913; (0) Nov 2 1912. 
Federal Trust Co. (Philadelphia). 














Saeoerene— Dec. 31°14. Dec. 13 '13. Dec. 31 °12. 
eer Te ee $248,754 $182,648 $152,863 

Real estate mortgages-._........-..- 85,725 97,776 70,514 
Loans on collateral. ..............- 349,683 438,443 339,636 
Loans on personal securities. .....-- 76,924 68,< 72,517 
SE 63,200 64, 200 65.200 
ff oC 50.059 46,216 38,807 
Ce Cs oo ccecdsdetedandas 39,991 40,060 43,300 
CEs cencndhenescssncnbonns 2,545 1,914 1,908 

Se re ee $916,881 $939,600 $784,745 

Liabilities— 3 
I SS a ee $125,500 $125,500 $125,500 
eee 72,347 63 ,304 55,286 
General deposits payable on demand- 719,034 750,796 603,959 

| ee $916,881 $939,609 sre »745 
Rate of interest paid on deposits.-.....---.----.---------- 2% &3%4%% 
Dividends paid in CalenGgar YeOr. .....< nec ocsncsscccessiscoce 5% 

Fidelity Trust ™ (Philadelphia). 

Resources— - 30°15. Dec. 31 "13. 31 ‘13. 
Bonds and mortgages..........---- 733. 933,025 $3,110,579 ‘92. 141,079 
ees 17,873,575 17,804,181 16.780.812 
Loans on collateral..............-- 12:771.620 16,146,842 BAL 
tic nina deebennnans 1,472,431 1,445,234 453 
oO Ne eee ee } 8,097,598/f 1 283,038) 6,643,149 
ee J 5,144,016 
Other assets, accrued interest- ~~~ --- 156,335 155,456 113,451 

DA ictasvectindesdibabenwnen $45,114,584 $45,089,346 $45,180,722 

Liabilities— 

ES PES en ae ee $4,000,000 $4,000,000 $2,000,000 
Pree GEG DOCTIS.. ... . ccccccccccce 12,289,808 12,259,703 11,922,975 
tit bun chk cncemnnenmeee 28,738,826 28; sf 525 31,187,010 
Other ee 85.950 4,118 70,737 

[ea $45,114,584 $45,089,346 $45,180,722 

Trust department (additional) ____-- $190699,956a$173,483,616$164,808, sie 


annum (6% quarterly) on capital of $4, 912 on old capita 


4 
Note.—Dividends paid in calendar year 1914 and ind at rate of 24% pes 
$2,000,000, 40%. a Figures are of date Nov. 1 e 
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‘Finance Co. of Pesnestventa (Philadelphia). 








Resources— Jan. 25°15. Nov. 1 °13. Nov. 2 ‘12. 
Ge ee $66,943 2,983 $68,269 
gat 436 76,799 458,728 
822,741 22, 1,200 
1,048,416 1,179,667 
3,790,471 4,394,30 4,761,228 
893,000 848,500 549, 
11,810 5,487 45.295 
2,254,160 1,385,447 1,059,419 
MUD kdceuhbsewhuashotanndicus - $8, 110,561 $8,484,741 $8,122,806 
Liabilities— 
ne 3,100,000 :200,000 $3,300,000 
Undivided profits and reserve fund_. 2,125,782 so igs 12 53075768 
2a Ets caynsknGiindwepbencnce 691,795 1,260,153 1,147,896 
+. BITING. 6b ddndaeceecccccocs 1,951,000 1,595,080 J ,680 
Mise aneous liabilities. ..........- 241,984 272,196 148,462 
BEE édcvcodessacasanaceusadon $8,110,561 $8,484,741 $8,122,806 
1914. 1913. 1912. 
Rate ofint. paid on dep. of $500 & over 2% 2% 2% 


Dividends paid in calendar year— 
First preferred stock _.........-- 6% & 1 ex. 


Second preferred stock ........-- 6% & 1 ex. 


6% 6% 
6% 5% &1% ex 
First Mortgage Guarantee & Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 °12. 
Cash on hand and in bank... __-_- $138,53 $168,867 $279,738 
Sa’ aes Sia 1,370,258 1,527,362 1,796,851 
Bonds and stocks._..............-. 26,6 482,197 377 597 
Meo e investments____....____- 254,259 s222 116,43 
ties a for bills payable and 
mpeeial Di cccagnachooscu itmeeemam 15,550 80,740 
Wess 57. | ee 378,545 377,518 375,153 
Faraiens OIE BENENOR.. . ca wccccscua 9,2 19,4 20,071 
Miscellaneous assets. .....-.....--- 75,272 95,127 A 
Mi dctcabedh~«ssaetbadedaces $2,762,846 $2,770,342 $3,117,490 
Liabilities— 
Capital stock paid__.......... _-- $1,000,000 $1,000,000 $1,000,000 
a ae 426,71 458,788 461,509 
De ttC tid beth eedchunwe ae 1,092,357 1,134,630 1,408,674 
Bills payable on demand__________- . > IRR cna 50,000 
ey DEN chtinuceaceddiweacece 168,775 176,924 197 ,307 
RE ee eee $2,762,846 $2,770,342 $3,117,490 
Trust department (additional) _____ _ $51,51: $26,779 $28,992 
Note.—Rate of int. paid on deposits, 2% checking and 4% savings. 


Frankford Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 Pea Dec. 31 °12. 
Real estate mortgages.__.......-.- $357 ,680 $356, $424,295 
YC SE oso scacheccus 1,620,546 1,515, oar 1,304,51 
Loans on collateral. .............-- 534,795 886.745 598,162 
Loans on personal securities__.____-_ 159,880 A497 109 ,67 
SS eS) eee Oe 25, 27 943 25, 
Cash on hand and reserve bonds- - - -- 396,167 283 ,349 294,687 
Oe eee a ae a ae 168,132 75,2 164,438 
Other assets (incl. vault, furn. & fixt.) 8,352 v3 8,000 

Pn tkdbckbnandaduncaanneeee $3,270,552 $3,348,670 $2,928,774 

Liabilities— 

CE cchuibasacdessdcavous $250,000 $250,000 $125,000 
Surplus and reserve fund___....____ 350,000 350,000 225,000 
We BOGE. oc ckbdcienenceen 96,272 76,024 49,806 
Gen. dep. payable on demand & time 2, 556,780 2, 658. 230 2,520,218 
DIVIGGRES PAVODIO. ose cccccucnsce 17,500 17,416 8,750 

EE cc ae ruaetaien al au acoraet aakaen oa $3,270,552 $3,348,670 $2,928,774 
Trust department (additional) ___--- $1 460,094 $1,507,145 «$367,132 

Statistics for Calendar Year— 1914. 1913. 1912. 
Inc. profit & loss for year, incl. surplus $20,248 $26,218 $26,691 
Int. credited deposits during year_ __- 67 ,346 65,094 59,181 
Expenses of institution, same period - 30,383 23,339 20,795 
Amt. dividends on company’s stock - - 35,000 26, 166 17,500 
Amt. deposits receiving interest__-_ - 2,556,780 2,655,230 2,520,218 
Rate of int. paid on deposits__..._-- 2% check, 3% time— 





a Figures are of date Nov. 2 1912. 


Franklin Trust Co. (Philadephia). 








Resources— 31 ‘14. Dec. 31 '13. Dec. 31 ‘12. 
Bonds and mortgages and real estate_ “$298.9 514 288,061 $67 ,532 
gS 2 ee ees ae 64,505 225,208 158,167 
Amt. loaned on coll. & personal sec_. 1 539. 980 1,430, 35 3 1,277 ,699 
oS eee eee 60,672 54,573 52,473 
CO Ge elaniiacascdacewesenn 180,442 148,826 1 14; 241 
Other assets, collection..........--. 645 1,451 29,797 

. ee a $2,244,758 $2,148,472 $1,699,909 

Liabilities— 

Capital stock paid in__.-........-. $400,000 $400,000 $400,000 
Surplus and undivided profits_..____ 152,525 121,135 130,527 
ee Se eee 1,544,163 1,485,337 1,168,898 
Other liabilities, bills payable_____-_- 162,487 42,000 484 
Mortgages (18 South 15th St.sold-.. LL _- Oe 
ee Tree TT eee $2,267,175 $2,148,472 $1,699,909 
Trust department (additional) _.___- 708 708 $778 


Rate of interest paid on deposits..............__-- 


ers Gs Oe SEONG POs occu nnanddcésccocdccscuncsuanéd 


914. 
% check, 3 “ % 7 


German-American Title & Trust Co. (Philadelphia). 








Resources— Dec. 31 i. Dec. 31°13. Dec. 31 "12. 
OO ES ee $75,639 $67,8 93,055 
pe re -_ 188,2: y 194, 131 251,321 
LOOMS GR COURSE. 6 once nccccccce 646, 033 714,520 798,109 
Se eee 925,078 967 ,823 979,239 
DR capahetuactbesbhmagenas 602,041 648,034 728,717 
Commercial paper purchased__----_-- 36,279 34,110 40,294 
Real estate, furniture and fixtures-- 302,300 302,300 302,300 
EE SNRs cctaeckeasdtennonscace 18,107 3,137 3,38 

DEE, Avipienhtesaendemueenanac $2,793,714 $2,931,865 $3,196,423 

Liabilities— 
aT er ree 00,000 500,000 $500,000 
Undivided profits and reserve fund-- 437,471 440,907 413,705 
EE i Keimeeeetn es ae windimned 1,840,487 1,990,849 2,282,643 
BO ccwacotusckgbssinn 15,756 109 75 

eee $2,793,714 $2,931,865 $3,196,423 
Trust department (additional) -...-.-. $1,729,938 $1,661,839 $1,579,606 

Statistics for Fiscal Yr.end. Sept.30. 1914. *1913. 12. 
Peeks Wleties GOP WON... nanueeeccen $145,425 sis. 987 $167,223 
Int. credited depositors during year-- 42,026 48,007 46,45: 
Expenses of institution, same period - 39,506 37,819 44,142 
Amount of dividend on co.’s stock-. 24,990 25,06 24,9 
Amount of deposits receiving interest 1,834,909 2,101,633 2,025,232 
Rate of interest paid on deposits---- 2& 3% 2&3% 2&3% 





* For calendar year 1913. 
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Germantown Trust Co. Cneeaie. | 























Resources— Dec. 31 '14. - 31 °13. Dec. 31 ° 
Cash on hand, due from banks, &c__ $627, tor Oe 566, 864 weis. 169 
Loans on collateral_.........-....-- 2,893,878 j j 2, e 915 
Loans on bonds and mortgages_------ 154,845 6 1,819 
Sn, DOM MNO. 56.5. wantncccnee 2,601,773 2,733,219 2.391366 
Real estate, furniture and fixtures__ 181,619 185° 20 188,159 
Co eee 23.963 19,299 A 

, 0 Se $6,483,269 $6,383,183 $6,311,178 

Liabilities— 

CE SEs a bnca as cans cndadon $600,000 $600,000 $600,000 
Surplus and profits. _..........._-. 951,557 917,311 878,913 
Piet tee hatGucinedee tens 4,931,712 4,865,872 4,832,265 

RS ea eee eee 6,483,269 $6,383,183 $6,311,178 
Trust department (additional) ---_-- 30.377 ,362 o6,239.562 oer 
Rate of int. pd. on dep. of $500 & over 2% A 2% 
Dividends paid in cal. year.__..-.-- 10% 10% 10% 

Girard Avenue Title & Trust Co. (Philadelphia). 

Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 '12. 
Real estate mortgages_-.-.....---- $122,550 $149,050 $172,670 
Gencee and bomds................. 363,253 356,862 »72 
Call loans on collateral........---- 314,125 335,635 297 ,939 
Time loans on collateral_.......---- 25,884 59,800 52,725 
Commmercial PANE? ..... 2266060000 104, is * 121,792 67 ,603 
SS ee eee 53,8 54,035 52,145 
VE See eee 31 rt 41,813 44,195 
ee eee eee 71,978 80,113 31,428 
Furniture, fixtures and vault_------ 14/807 15,577 16,357 
BO kc cucccnconqssesews | 7 See a 

tine cncdie aca enaee $1,103,689 $1,214,677 $1,111,975 

Liabilities— 

Cepical Ee eee $200,000 $200,000 $200,000 

 - VN Sep yee 106,000 106,000 106,000 
Un I es ee 51,581 42,166 35,027 
EE PE etewncwsnscssssseenss  neegee ——— 8 jwhend 

Deposits, special.................- 261,922 258,162 257 301 
General deposits, payable on demand 484,186 578,349 513,647 

Sa oe ee $1,103,689 $1,214,677 $1,111,975 
Trust department (additional) -...-.. $25,126 $15,380 $18, 

1914. 1913. 1912. 
Rate of int. pd. on dep. of $500 & over——--2% check; 3%, savings 
Dividends paid in calendar year-_---. 7% 1% 7% 
Girard Trust Co. (Philadelphia. ) 

Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 °12. 
Cash on hand and in banks_-.-...-.-.-.. $8,319,042 $8,540,496 $8,471,401 
Ne Sich ie i Bila et peace sae dil adc Ain th 22,272,312 22,370,424 22, 349, 163 
| a 14,841,800 2'870.7 783 14.6 621,958 
De tetnkedsendecebedacewa 3,193,840 14,218, 212 2,876, 360 

[Ee ere ere $48,626,994 $47,999,915 $48,318,882 

Liabilities— 

Capisel Ee eee $2,500,000 $2,500,000 $2,500,000 
si cidéCescnahoadeease 7,500,000 7,500,000 fe 500 ,000 
tn es ccc chahiaeka bow 974,625 1,939,069 437,781 
no as eee ahae keen so 37 $3 369 35,835,666 35. pty 670 
co he ke +c cnchadewaeee 5,000 225,180 225,431 
nis lk. a Sa sae dk tain ek i Noo $48,626,994 $47,999,915 $48,318,882 
Trust dept. excl. of corp. trust-..a$172, et) — nh id Sc$144.130., ,560 
Rate of int. pd. on dep. of $300 & over 2% 2% 2% 


Dividends paid in calendar year-_ - -- 36 36% 
Note.—Figures are of date: a Nov. 2 ioid: b Nov. 1 1913; c Nov. 2 1912 


Guarantee Trust & Safe Deposit Co. (Philadelphia). 























Resources— Dec. 31°14. Jan. 31°14. Dec. 31 '12. 
CL... .scakebdasheansesee $254, ar Sie +106 256 $161,568 
Due from banks and bankers_-_-_-..-- 53,718 812,274 
OS eee ee 2,285,649 2,275,750 2,667,263 
Loans on bonds and mortgages_._-.- 697 ,005 727,753 07,8 
MORE. GO. coon cneseceunsese 1,773,712 1,723,179 1,691,981 
Legal securities ,reserve...-.------- 170,975 125,000 75, 
SS eee 868 ,456 890,204 772,250 
P< tcccpdnceanaekiadaces 604 ,037 604 ,037 ,03 
TE NNN oo ccsawceesadeecuseaeee 83,642 82,086 77,968 

er ere ee $7,591,557 $7,534,265 $7,570,190 

Liabilities — 
te tcccasasindouekeuauae $1,000,000 $1,000,000 $1,000,000 
OO 600,000 600,000 600,000 
ae are 161,474 142,294 113,034 
ln Lenka eee hdaeeieheen 5,783,771 5,786,434 5,856,468 
CE Ea eee 46,312 5,537 688 

eee ee ee $7,591,557 ahead Th $7,570,190 
Rate of interest paid on ee ee 2% general; ;2'4% special 
Dividends paid in calendar year. ................. 10% 

Haddington Title & Trust Co. (Philadelphia). 

Resources— Jan. 14°15. Dec. 31°13. Nov.2'12. 
DG, BO. nncccannsmesessd oy 097 $73,129 $25,056 
PE ncbatnd do adopicncalene * ,700 33,700 61,700 
Loans on coll. & bonds & mortgages- ose} ‘15 271,905 98,088 
Loans without collateral_........-.- 12,600 12,460 39,269 
Pe Oe WW accancddoaseon 70,526 72,948 68,896 

|. Ft -” 19,143 18,180 12,789 
Cr eS, 6 ones cdaeebennee 36.319 54,383 9,155 
Office building, furniture & fixtures_ 50,736 50,199 49,800 
ET acta ckntekegudiosnseeau a5 #8§eeeecu 604 

a ee ee ee $621,998 $586 ,904 $365,357 

Liabilities— 

i et a et duvdbbeaee $125,000 $125 ,000 $125,000 
Undivided profits Ee. BS 30,427 28,877 16,342 
i Rt Bek nn a edition ote 450,984 433 ,027 224,015 
Other liabilities bh he date hae a) )=3=—hl (ss hence eee 

Wl itasabetntusancestdbbbavans $621,998 $586,904 $365,357 

Hamilton Trust Co. (Philadelphia). 

Resources— Dec. 31 °14. Nov. 1 '13. Dec. 31 °12. 
Cee OB BORGienteces ccecanqacqeece $74,145 $42,519 $66,104 
Checks and due from banks, etc... 82,566 80,478 82,139 
Reserve municipal bonds__......-- 46,213 39,200 38,658 
Commercial and other paper owned-- 454,493 413 446 385,744 
I IE 6 cctndunerae emer sae 294,489 217,778 155,753 
Loans on bonds and mortgages. -_-..- 78,442 64,117 63,522 
GE A oS 292,506 272,706 277,351 
DEO ctilidenasoocepnenaecnca 211,071 183,181 201 ,57 
Real estate, furniture and fixtures_- 266,931 261,422 253,951 
Accrued interest receivable. _......- 14,512 8,432 7,932 

NE nn ccencabnussqnasseneens $1,815,368 $1,583,279 $1,532,732 

Liabilities— 

ORME G00C onc ccccccncccdsscoce $400. 000 $400,000 $400,000 
SE Cn sc arccnccunateasosae 5,000 75,000 75,000 
Undivided profite................. 27 381 18,242 9,550 
Ph. ~ttspbdnancsebteteeiane 1,206,013 1,084,526 1,041,978 
Bille payable... ..--.........<.--- ene li Genesee =——tié« nw 
VRE WERDEN... cc qccccnccccess 6 6 6 
Accrued interest payable_......----. 6,968 5,505 6,198 

OIE. cncscntasechacesacgensece $1,815,368 $1,583,279 $1,532,732 

Trust department (additional) ----- $105,291 $84,415 $116,734 


Note.—Rate of interest paid on deposits, 2% to 3%. 











Holmesburg Trust Co. (Philadelphia). 














Resources— Dec. 31°14. Dec. 13 °13. Dec. 13 '12. 
Ce ee Rs one owed bactsous~ $18, ae $27 344 $21,68 
Due from banks and bankers- --- --- 36,986 17,120 33,599 
Commercial and other paper owned _- 24'033 ,149 32,631 
Eames On COmlaseral.........<.....- 75,220 55,362 45,470 
Bonds. _-_-- Wak atetescasddaedteucee 348,267 326,856 298,592 
SS ee 73,904 68 496 74.292 
Real estate, furniture and fixtures__- 38,000 38,000 8,000 
Miscellaneous assets.......--.----- 2,787 2,616 2,598 

i es 4 as tik cap ubiaiis oe $618,096 $557 ,943 $546 ,862 

Liabilities— 

Capital et Oe. .naneaone=25s $125,000 $125, 008 $125,000 
| EL 5 RR a a 55,000 55 55,000 
Undivided 1 a ais ougrmaraninn << 16,526 9 990 3,198 
il RS 421,486 367,517 362,931 
Denis 2 ee 84 76 153 
—— ewe 360 580 
ee ee ee $618,096 $557 ,943 $546,862 
Trust Paeantbans (additional) ____-- $15,691 $15,356 $19,687 
1914. 1913. 1912. 
Rate of interest aye on deposits__..—2% check accts. & 3% sav. funds— 
Dividends paid calendar year__.- 3% 3 % 3% 
Industrial Trust, Title & Savings Co. (Philadelphia). 

Resources— Dec. 31°14. Jan. 8 '14. Dec. 31°12. 
ee 94,325 $ 161 $487,470 
Loans on collateral.__.......------ 1,698,967 2,118,282 2,351,44 

rt) and OPO asincwne 2,064,102 ,096, ,887 ,327 
Stocks, bonds, &c_---.-...-------- 2,161,070 2,019,022 1,793,724 
Real estate (free “ot encumbrance) - -- 107,351 107,360 114,197 
Furniture, fixtures and banking house 62,648 64,717 69,017 

i ee a ee beds ae $6,588,463 $7,011,459 $6,703,179 

Liabilities— 

Capital stock (full paid)........... $500,000 $500,000 $500,000 

ap dha Cackewdstiden= 1,025,000 960,000 900,000 
Undivided profits (aet)-2.222222222 45.500 45,500 45.500 
Dividends unpaid--_-....-..-.--.-- a On? Py ae 
Dividend due Jan. 15..-...-.------ 30,000 30,000 25,000 
Bs na ctitlcdcnccnsanksdcncene 4,987,688 5,475,959 5,232,679 

A ONT a $6,588,463 $7,011,459 $6,703,179 
Trust funds (additional) _........-- $377,212 $a619,089 $381,929 

1914. 1913. 1912. 
Dividends paid in calendar year----- 12% (?) 10% 


a Figures are of date Nov. 1 1913. 
Integrity Title Ins., Trust & Safe Deposit Co. ae.) 
































Resources— Jan. 25°15. Dec. 31 °13. - 31 °12. 
Real estate mortgages__.........-. $1,746, at $1,962,811 DS: 033 ,054 
Ee |) eee ae eae 1,869,319 1,927.740 1,829,579 
Loans on coll. & com. pa purch.. 1, ‘495, 308 1,610, rth 1,218,174 
Real estate, furniture and fixtures-_- ,619 116,307 
Cash on hand and on deposit....... 789,843 492, 645 521,991 
PT MENS cab abodcwaeecadbaccne 12,212 9,783 8,420 

Do anos aie eed eee een $6,005,531 $6,098,008 $5,727,525 

Liabilities— 

Ganital stock $500,000 $500,000 
lus fund 1,050,000 1,000,000 

Un oo profits_-__ 272.541 215,523 179,874 
Wales 1: a é % 4,324,929 4,043,039 
Deis OE RL EES, SO RIS Ee ot 
eee | saa ‘ 7,556 4,612 
ies a dialiiaiate ballets ete acithuien takes $6,005,531 $6,098,008 $5,727,525 

Truse a: (additional) ............ $1,089,182 $851,514 $1,104,992 

Kensington Trust Co. (Philadelphia). 

Resources— Dec. 31°14. Dec. 31 '13. Dec. AM "12. 

eal estate mortgages__........... $323,974 $357 446 $33 vt 
Loans on coll. & personal securities__ 942,851 932,406 aaa" 945 
Ss SI, MI os on dns che Ss meneeanmnenie 458,691 407 ,828 324,587 
oO eek Sis 224,226 216,960 64,270 
STS ee 176.809 
ED ee a dadwacdeddeanuues 59,933 59,933 59,933 
PE SE tivdkadbicnnneapedcacece 1,905 916 4,086 

FT Riche dencndEbennudwe $2,011,580 $1,975,489 $1,846,160 

Liabilities— 

CE SOE nn cngdanasseees $200,000 $200,000 $200,000 
Surplus and undivided profits... _-- 118,270 97 ,742 71,359 
0 RS ee ee ae 1,681,325 1,669,066 1,568,972 
Dividend payable I nai nines 6,000 6,000 5,000 
Miscellaneous liabilities.........._ 5,985 2,681 828 

0 ne: See $2,011,580 $1,975,489 $1,846,159 

Trust < = (aGGseiomal) .........-. $46, 672 a$8 326 6$4,981 
191 1913 1912. 

Rate of int. paid on dep. of $500 & over 2% 2% 2% 

Dividends paid in calendar year_-_-_-_-_ 6% 6% 5% 

Figures are of date: a Nov. 1 1913; b Nov. 2 1912. 

The Land Title & Trust Co. (Philadelphia). 

Resources— Dec. 31 '14. Dec. rt "13. Dec. 31 °12. 
2 OS a ee ee $619,354 1,921 $847 ,623 
Bpee trom Bae, Ge... cin nne 2,050,: 2.549420 2,298,672 
Loans on coll., bonds & mortgages.. 6, 22. gee 6,178,417 6,097,739 
ee WON Mn. co cuosnccss.. 2-9 2,941,309 2,808,427 
Es eR $e eit bit 1,596,214 1,613,765 
Real uate, furniture and fixtures... 2, ‘082.108 1,905,241 1,922,158 
ok ee or ee 463,953 414,815 "398,368 

PO kent cdesesnneccdacsccsns SIG SRW $16,087 .33T BIAS 

Liabilities— 

Capital stock paid in._........._-- $2,000,000 $2,000,000 $2,000,000 
Surplus and romero ae 4,000,000 4,000,000 4,000,000 
WMGrveaee MEGRIO. . ...<ccnccucnsce 551,891 445,714 156,730 
Dt titi bbabockacaceenen 9,097,010 9,581,623 9,830, 022 

EEE $15,648,901 $16,027,337 $15,988,753 
Trust dept. (additional) ___.....__. $38) S45, 556 $37,445,716 $26,117,672 

Statistics for Calendar Year— 914. 1913. i912, 
Amount of deposits receiving interest $3. 085, 511 $7,944,648 $8, 274, 73 
Rate of int. paid on dep. of $500 & over 2% 2% 

Divs. paid in cal. year (payable quar.) 14% 14% 144 
Logan Trust Co. (Philadelphia). 

Resources— Dec. 31 as Dec. 31°13. Nov. 2°12. 
EE Sa are $133.03 $128,890 $132,583 
Due from banks and bankers________ 165, 166 127,578 273,917 
Loans on collateral................ 1,511,083 1,697 ,983 1,345,081 
i, SO ees 1,475,506 1,319,982 1,013,650 
peepee ae 103,375 122,993 165,116 
Real estate, furniture and fixtures __- 582,768 583 ,546 583,511 
Miscellaneous assets___...._.._____ 28,379 35,487 23,884 

ES OR EE "$3,999,61 t $4,016,459 $3,537,742 

Liabilities— 

Capital stock paid in_......_______ $905,900 $899,200 $689,765 
Surplus fund and undivided profits__ 339,689 331,701 262 ,222 
ee  eonduhe 2,141,608 2,093 ,540 2,136,356 
a ae a ie aa 410,000 415,000 420,000 
Sra aaa 200,000 atasee 8=—S—s«éMaeede 
EE irks sn penueeeonne 2,417 2,018 29,399 

_ SS eS ee $3,399,614 $4,016,459 $3,537,742 
Trust department (additional) ------ $956 407 $928 ,206 5 ta 
Rate of interest paid on deposits...........-.--- Reg., 2%; savings, 3% 


Dividends paid in calendar year... ... wccaccccecccccnccccssss 


’ 
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Manayunk Trust Co. (Philadelphia). 














Resources— Dec. 31 °14. Dec. 31 °13. Dec. 31 °12. 
Real estate mortgages_........---- $391,567 $458 ,377 $451,102 
Seaces ane bowds..............6.. 486 ,627 510,257 477,602 
pT ET aE 6,7 5,8 810 
ee ei cae amemee 695,824 683,969 568,857 
Real estate and fixtures_.......---- 72,150 70,950 71,350 
OS eee ee 63,121 53,436 3, 
ps eae 155,540 225,807 155,769 
cee tcacaccuesedenauns 10,098 12,018 6,269 

le nee ees $1,881,672 $2,020,619 $1,801,605 

Liabilities— 

CE a ic eticaneusnnnne se $250,000 $250,000 $250,000 
i ee ks a 200,000 200,000 185,00 

po eee eee 31.797 22,324 20,857 
General deposits pay. on demand-_--- 620,590 773,276 627 ,484 
OE aaa 772,355 769,255 710,765 
GE Cn cnchacckmaannccuse 6,929 5,764 7,499 

6 cotbhtesemewnakasnadee $1,881,672 $2,020,619 $1,801,605 

Trust Ser eS” ea $702,005 $659,539 oot 90,702 
1914. 1913. 912. 
Dividends paid in calendar year_-__-_- 8% 8% 8% 
Market Street Title & Trust Co. (Philadelphia). 

Resources— Dec. 31 °14. Nov. 1 pA Dec. 31 °12. 
es $60,621 $55,36 $52,031 
Due from banks and bankers--_-_----- 150.885 89, 91 5 55,791 
Loans on collateral................ 442,260 463,017 550,664 
Loans on bonds and mortgages_-_-_--_- 428,035 322,535 240,061 
_ oh "ree iee 527,925 388 ,273 304,248 
pO EE eee eee 148,400 121,200 129,950 
Real estate, furniture and fixtures_-- 89,481 86,949 86,774 
Miscellaneous assets. ...........--- 22,904 20,771 13,557 

, 0 Se ee $1,870,511 $1,548,049 $1,433,076 

Liabilities— 
OCanteal stock paid in.............. $125,000 $125,000 $125,000 
Ee 125,000 oe 9 100,000 
Un A renga oe a rE 37 ,860 4,143 9,852 
EEE ES aS ee eee ay 1,529,717 1,282:499 1,186,264 
Other liabilities Cite iwekebaenden a 52,934 11,407 11,960 

| ER ea ee ee $1,870,511 $1,548,049 $1,433,076 
Trust Resaaacas additional_...._-- $21,210 $10,060 $9 444 


Rate of interest paid on deposits...2% on check accts., 3% % on sav ings 
ET eee % 


Merchants’ Union Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 23; Dec. 31 pF 
ET ee ee $59,785 $62,3 $73,873 
Due from banks and bankers_____--- 188,184 215, 464 172,529 
Loans on collateral. ............... 611,752 990,879 1,042,749 
ee a eee 1,403,299 1, ef 146 = 11,221,035 
Po, 261,100 242,170 225,490 
Real estate, furniture and fixtures__- 559,699 448.306 485,901 
Ec nau ama ene Medetniseed 53,424 47,611 92,740 

Mes Sacccencussicccsnonaase $3,137,243 $3,162,959 $3,314,317 

Liabilities— 

CMG oiccendunranenadaewes $1,000,000 $1,000,000 $1,000,000 
ee oC cncgeemasinee 150,000 250,000 50,000 
Un i gg DE ciccatateenenawe 51,807 51,561 27,618 
ee ean cn endcanmaads semua 1,738,579 1,833,946 2,004,717 
Other TS bilities ee er 196,857 27 452 1,9 

SS ae ee $3,137,243 $3,162,959 $3,314,317 
Trust department (additional) _____- $1,319,982 $1,307,705 ol id ,399 
Rate of interest paid on deposits... ............-2-ccc cscs 2% 
Dividends paid in calendar year__---.--------...---.....--. $40,000 


Mortgage Trust Co. of Pennsylvania (Philadelphia). 








Resources— Dec. 31 °14. Dec. 31°13. Nov. 2 °12. 
ON $1,327 1,565 $1,955 
DpGe trom Danks, BC... «22.6566... 34,116 72,721 
Call loans on collateral_........--- 62;000 227,350 200,050 
Investment securities__.........--- 14,981 } 62,409 267,579 
Loans on mortgages_._......------ 37,108 
EE cecnnateceedn se aceoaes 58,917 66,397 109,966 
CP i ctudkersicanccassesene 418 3, 459 

| es seenden $193,831 $394,983 $656,730 

Liabilities— 

ST SE icgncacsesccaddncwcee $125,000 $125,000 $125,000 
- (ea 32,300 233 ,239 497 ,384 
PG iicakebenenccncsegneneaee 36,531 36,744 34,346 

DT thn ch ebebandosnannrnenea. $193,831 $394,983 $656,730 

Trust department (additional) ___-__- $7,500 $7,500 


Note.—Rate of interest paid on deposits y ap 
Mutual Trust Co. (Philadelphia). 














Resources— Dec. 31 '14. Dec. 31 °13. Dec. 30 ‘12. 
Cs cn cecencgncccencance $27,871 $31,888 $40,410 
Due from banks and bankers- ---_--~-- 45,669 81,507 79,143 
Commercial and other paper owned - - 236,110 196,023 188,480 
DAS Ge GE cccdccscccscces 418,459 406,901 444,834 
Me datcenecadccnace 164,684 115,011 115,072 
DEGTORREOS 6 oon ccc enccecccceess- 126,770 177,890 94 
Furniture and fixtures_.........--. 8,000 8,000 d 
Ps cccchkgnhevsusceoonncee 56,150 63.050 i ...... 
Interest receivable. ...............- ie . | eee 24 

DE niidsetiseedsnseaeneueesne $1,096,507 $1,070,270 $1,218,908 

Liabilities— | 
Capital stock paid in-.........-..- $438 043 $438,038 $437 ,986 
cd akan C Ohne adeuee 50,000 50, e 50,000 
Un ivided | eae 29,338 20,1 54,605 
i cichenknn sh ce cheeeRanene 554,126 542, $90 601,009 
Miscellaneous money borrowed--.-- 25,000 20,000 75,308 

WEED Subse sedencnansacnsenee $1,096,507 $1,070,270 $1,218 .006 
Rate of interest paid on deposits....................-.----- % 
Dividends paid in Calendar YeOr. . 2... oc cccnnccccccccccncscss 1% quar. 

Northern Trust Co. (Philadelphia), 

Resources— Dec. 31 '14. Dec. 31 °13. Dec. 31 °12. 
Real estate mortgages_.....-...--- $1,530,795 $1,647,695 $1,533,345 
Bonds and investment securities_.... 3,379,668 3,188,728 3,051,292 
Loans on collateral..............-.. 3.496.929  3/940,123 3:832:017 
Deck teeineh ee eeneeeoece 292,566 228 ,221 218,869 
Cash on hand and in bank____.----_- 715,311 755,297 684,809 
BEE THe kdsncsicnicscsae 29.869 21,887 23,731 

0 re $9,445,138 $9,781,951 $9,344,063 

Liabilities— 
ees $500,000 $500,000 $500,000 
Pt Cl Kaccosedanuaadnwee 1,800,000 1,800, el 1,650, el 
Undivided profits..........-....-- 134,770 30 ye 
Pe itncecakaasacuneonesoneae 7.MN 3268 7.451 a4 7,161 300 

WEE adencdscasepeepesecseceses MALS Bisse. |e 
Trust department (additional) --- ~~~ a$9 565,733 oS, 111 459 vs sth ,380 

Statistics for calendar Year— 1914. 913. 

Interest credited depos. during year. $174,228 $1 76,103 $163. 975 
Amount of divs. on eee * stock. 80,000 60,000 60,000 
Aver. amt. deposits receiving interest 7,000,000 ,123,157 6,600,000 


Rate of interest paid on deposits_-_-—-_- namemmananadiel & 3% 
aiFigures are of date Jan. 25 1915. 








North Philadelphia Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 °12. 
wogeme Oma HOMME. .......<.cccccce $436,805 $331,932 $229 ,067 
SSSR SS lia Seana sas 56: 509,71 367,122 
Amount loaned on collaterals______-_ 50! 832,938 90,16 
Amount —— on personal securities 112,949 88,125 111,732 
i <9 " Seema 109,860 88,388 89,26 
Cash on deposit with banks________- 88,866 174,828 176,869 
I eho acs wadacaccaaa 161,438 135,479 129,199 

SS en are eee $2,173,990 $2,161,407 $1,993,413 

Liabilities— 

Se $150, 000 $150,000 150,000 
Gen. dep. pay. on demand & time___ 1,815,3 1,835,432 1,690,500 
i eee 208, 8y5 175,975 152,913 

TE on eo ok ke a ee eae $2,173,990 $2,161,407 1,993,413 

Trust department (additional) __.__- $96,895 . $96 691 ’ $8 358 


1914. 1912. 
Amt. of deposits receiving interest... $1,815,317 $1, 835 431 $1,640,500 
Rate of int. on dep. of $500 & over. _..———-2% & 3% ———____—_ 
Dividends paid in calendar year- ---- 8% 8% 6% 


Northwestern Trust Co. (Philadelphia). 








Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 ‘12. 
ES SE eee ee $193,654 $196,755 $150,719 
2 eee 332,504 372,248 227,221 
Commercial paper purchased----~.-- 606,402 580,333 534,601 
Loans on collateral... .............. 535,798 aoe oop} 709,970 
Loans on bonds and mortgages- - ~~~. 2, 235,000 
ee NS eee 562,556 654,581 433,166 
i pagan iterated 406,925 282,120 289,595 
Real estate, furniture & fixtures----- 74,950 75,000 74,000 
i emmns>  . eee 612 669 

Rr Obes aban ae $3,034,789 $2,991,167 $2,420,941 

Liabilities— 

a a a ca $150,000 $150,000 $150,000 
CE EE EE eet 300,000 250,000 200,000 
MGEVENOG DION... cescccccsns 19,876 20,325 30,317 
ic‘ EN ERO rene 2,564,913 2,570,842 2,040,624 
Ee a eT aN $3,034,789 $2,991, ue? $2,420,941 
Trust department (additional)... ~~ $62 $62 ‘ $132 
Rate of interest paid on deposits : Savings Fund__-......----- 3%4%% 
Oheck account. ............. G 

Divitiene paid in Galendar FOO. oo ccncccccswascccccccccccus 10% 


Pelham Trust Co. (Philadelphia). 














Resources— Dec. 31 if Dec. 31°13. Dec. 31 12. 
Real estate mortgages. ..........-- $66.8 $130,075 $74,775 
eee Me SU Coc cacdadaccene 312, a9 K 321 316,490 
Loans on collateral__........-- 278,860 225,838 
Loans on commercial paper- --- 118,340 .228 4,565 
of) eee eee 33,523 27 567 27,145 
i 2 Ss acne a cenneewwene 20,050 29,688 55,597 
| eRe ays ee a tt 33,088  dsnccce 
... 2 Sree aera 5 667 5,453 163,719 
Bank building and fixtures........- 51 —— +4§£=&Qx-mna« i ageess 

th esucpecnbbevscaadnecene $917,397 $895,000 $868,129 

Liabilities— 
ee TT ee $150,000 $150,000 $150,000 
I a a dat eh eal eda te 70,000 70,000 60,000 
OS eee 18,606 13,065 19,710 
Geneial deposits payable on demand- 678,7 67 661,114 637,733 
| 3 ER reas 24 821 686 

Weiscvbssendscdsbansdannseane $917,3 st aman $868 129 

1914. 1913. 1912. 
Rate of int. paid on dep. of $100 & over---—-2% per annum —_—— 
Dividends paid in calendar year-__-_- 4% 49 4% 


Pennsylvania Co. for Insurances on Lives & Granting 
Annuities (Philadelphia). 








Resources— Dec. 31 '14. Dec. i °13. Dec. 31°12. 
OO ae re rr $1,646,711 $1,296.796 $1,056,482 
Due from banks and bankers-_.----- 4:190.856 3.572.669 2.541.474 
Loans on collaterais............... 17,647,092 13,888,631 12,002,277 
oS SS ES SS ee .210,984 3,107,367 3,122,538 
Mortgages SEG ELE REPS ee 1,675,629 1,510,629 1,649,229 
Real estate, furniture and fixtures _-- 933 235 933 635 1,128,496 
Reserve fund for protect. of tr. bal_. 5,331,634 4,042,932 4,499,461 
SE ee ae 313,650 224,019 202,561 
(eee 164,220 53.480 77,985 

ee $35,114,011 $28,630,158 $26,280,503 

Liabilities— 

Surplus DE tcctranoccendoeusacas $2,000,000 $2.000.000 $2,000,000 
Seer eee + Oe Rae 4,000,000 4,000,000 
DE DEUUD cca nacapncceannee 818,965 913,508 

pent Fp arr or’ 735. 355 21,696,591 19,263,749 

GE SEs crcacacconceannsnae 08,156 114,602 103,246 

Wc. cticusinnadnbweknwesaat sRton $28.630,158 $26,280,503 
Trust department (additional)... -- si | late etl Sa aes’ a 
Rate of int. on dep. of $100 & cver_-. % 2% 
Dividends paid in calendar year---.- 24%, 24% 24% 


Pennsylvania Warehousing & Safe Deposit Co. (Phila.) 


Resources— Jan. 25°15. Nov. 1 '13. Nov. 2 '12 
ES $19,588 $28,804 $24,212 
Due from banks and bankers------- 167 ,600 350,606 189, {3s 
Accrued storage charges_....-..---- 33,580 42.807 41,120 
LOGOS OF) COMBSITEE. 6 oc ccccccccccce 518,368 449,808 549/638 
Loans cn personal securities......-- 55,17 SHUG 832s La asese 
Investment securities owned__-...-- 409,757 519,719 530,610 
Real estate, furniture and fixtures--- 767,700 742.375 7 43-275 
Se TT 62,631 142,144 27,8 

0 ee eee $2,034,396 $2,281,263 $2,105, sae 

Liabilities— 

CP cccnrenconndeconccace $408,350 $408,350 $408,350 
Surplus and undivided profits-..---- 646,577 635,283 635,850 
ea 347,161 647 344 434,342 
eae 27, 447,000 497, 

Other Piiabilities bi sd an allan ae a 105,308 143,286 130,046 





I state niadinnmbiiempnatneioe $2,034,396 $2,281,263 $2,105,588 
People’s Trust Co. (Philadelphia). 








Resources— Dec. 31°14. Dec. 31°13. Dec. 31°12. 
Cee CO BARE. .cccecccgsccsescccs $115,422 $100, 633 $107, 869 
Due from banks and bankers------- 259,347 232.599 280,169 
Commercial & other paper purchased , 229. 498 593.555 543.466 
Loans on collateral_........------- '399,370 393 .066 486,428 
DG, bs. pcedasensceneedeeeese ¥ 398,173 428 628 432,313 
pe ee * 174,900 158.466 158,250 
ee er § 2 on8 ae0 536.485 

i ree OC 666 
Gther atbtht....-+-2ecccccceceoe== 11:317 16.283 __—‘13.364 
EE. 4 csmcadweonncsasasensees $2,295,192 $2,330,388 $2,428,664 
on pe $634,450 $634,450 $634,450 
Japital stock-_....-----.--------- 34, 34, 
Rseneon 154,566 152,849 152,821 
oa. — _— baaabue 1 408.18 1 As. 089 ~=1,541,393 
Other ee ae 00.000 00.000 100,000 

. ... pcedenidienasesegreonene $2, 58 192 55-550 358 $2,428,664 
Trust department (additional) - ----- $2,333 $2,689 7 
Rate of interest paid on deposits--------------- eesesennee « 2to 344% 
Dividends paid in calendar year- - -------------------------- A 
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Philadelphia Mortgage & Trust Co. (Philadelphia.) 








Resources— Dec. 31 '14. Dec. AN pes Dec. 31 °12. 
First mortgages on real estate__....- $32,950 $39 $68,969 
City and county warrants.......... ..-.-- 46573 46,578 
Contract sale account__-....----..- 1,330 7,131 10,237 
Accounts receivable. _............. 9,208 7,834 9,578 
Accrued interest receivable_._....-- 435 706 810 
Real estate, furniture and fixtures_-_- 174,300 174,300 174,300 
Ce en GNUEED. ce amcanednsadsan 246,211 294,850 307 ,800 
oo eee 17,439 26,775 50,135 
We ee DON MRR ccccccdaceccss06©6[ Gees 60,600 60,000 

PE banana ascend nh eteendacme $481,873 $658,574 $728,407 

Liabilitics— 
ere $250,000 $250,000 $250,000 
Company's bonds outstanding_--_--- 91,000 178,000 202,500 
Interest coupons due January 1--_--- 7,050 8,778 5,728 
eee 20,364 25,224 
Mortgage 106 & 108 So. 4th St____- 80,000 80,000 80,000 
Accrued interest payable_......-.-- 379 742 44 
oo "a 36,951 108,379 111,774 
Undivided SS a 6 hee aes ek 3,758 7,675 ee 
Re I oc cc ondastaninieneee at 0=so #ieeeUCO SO 
ROGUES POVFOUIC. «oc cc ec iesseccs 2,735 4,636 34,425 

i oe he ok og $481,873 $658 ,574 $728 407 
Trust department (additional) _...-- $76,013 $121,513 $121,513 


Philadelphia Trust, Safe Dep. & Insur. Co. (Phila.) 








Resources— Dec. 31 °14. Dec. 31 °13. Dec. 13 12. 
re ere $511,317 995,986 $1,052,697 
peae trom Danks, &¢....6.66660csce 1,669,615 1,676,859 1,501,847 
TOE OF COMBLONE. . ooccnceuessuce 6,682,144 8,102,891 7,487,680 
Bee: SER, OG. cccacacameanece 7,335,726 5,347,367 5,031,607 
I is a a a eng 37,500 44,700 49,571 
Real estate, furniture and fixtures_ -- 618,431 615,245 622,483 
Ge SO ccc cciccnueceunseusns 164,955 122,422 76 

nt ds nnd waccsaadeenkeaekes $17,019,688 $16,905,470 $15,745,961 

Liabilities— 
ee een $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits__...-- 4,771,245 4,684,822 4,560,376 
SN a a a oa cache gabe ales Hh 11,173,887 11,157, 5: 58 10,185,475 
pe | a ee ee 94 208 110 
tn GEG... tncrnasacneaked 74,462 ee 

0 eee $17,019,688 $16,905,470 $15,745,961 
Trust department (additional) __--- $108 ,627 ,434$102,665,184 $89,046,922 

1914. 1913. 1912. 
Rate of int. on deposits of $200 & over 2% 2% 2% 
Dividends paid in calendar year----- 24% 24% 22% 


The Provident Life & Trust Co. (Philadelphia). 








Resources— Dec. 31 °14. Dec. 31°13. Nov. 2°12 12. 
NE oe cen canennnebaens $613,284 $670,481 $801,749 
Stocks and bonds... ....<s...ssces 4,133,271 4,574,554 5,372,413 
je OO ae 9,598,249 8,495,173 7,686,337 
Foreign exchange gold fund_-....--- et =f 060UCtC 
CN el cacdaabaasecanee 105,100 105,100 12,722 
oO ee aoe 856,912 835,762 1,106,366 
Due from banks and bankers-_-_.---- 1,007,151 1,473,946 1,463,234 
Miscellaneous assets-.......-.--..-- 75,107 7,500 4,475 

Wi vtkbdenancecsseseaanines $16,415,674 $16,162,516 $16,447,296 

Liabilities— 

CE WUsccacaenacescescsconccs $1,000,000 $1,000,000 $1,000,000 
i an A er akhwn be ee we 5,000,000 5,000,000 4,500,000 
ep 524,734 423,371 792,479 
Deposits SS aS 9,886,748 9,738,644 10,154,426 

Jert. checks ,clear.-house due bills,&c. |. 4#<«ss«#2:5 esteee 
SPEVemORES UNBOI. . oc cccccccsccss 240 501 391 

ee $16,415,674 $16,162,516 $16,447,296 


Insurance department (additional) _-.$78,564,873 $76,194, '415 $73,603,317 
Trust department (additional) includ- 


ing corporation trusts_......----- $85,134,905 $81,791,949 $91,198,977 
1914. 1913. 1912. 

Amount of divs. on company’s stock- 36% 36% 32% 

Rate of int. on deposits (generally) -- 2% 2% 2% 


Real Estate Title, Insur. & Trust Co. (Philadelphia). 











Resources— Dec. 31 '14. Dec. 31 2: Dec. 31 '12. 
Real estate pooctenges pesnteneanewin $1,068,095 $830 ,2 $804,960 
ae a ee is 090 =1, 171 Fit 1,088,006 
Loans on no pertnetanauanee 2°420.830 2.742:185 2.635.852 
Es even annddncdeaemanena 402,078 425,906 385,363 
Cash on hand____-------- 248,005 oan’ 232 530,592 
Cash on deposit_........---- . 1,072,025 86,629 827,504 
_ | eee 261,255 253. 415 271,078 

tks Kckeqaeneeenescwensecwes $6,744,378 $6,830,362 $6,543,355 

Liabilities — 

Surplus Pc cdacssnasawansacass $1,000,000 $1,000,000 $1,000, tel 
lus and reserve fund___..--.--- j ,000 1,000,000 1,000,000 
ivided profits................. 534,369 399,398 301,582 

Saar EE SEER 4,179,583 4,389,818 4,206,594 

Other Habilities................... 30,426 41,146 35,179 

tsa chbnenxdunesctadennous $6,744,378 $6, 362 $6,543,355 

Trust department (additional)... -- sis’ 399,382 $13, 342. '557a$13. “iia: 626 

Rate of interest paid on deposits.......................--.- + 2% 

Dividends paid in calendar year_.............-..--....----. 10% 





a_Figures are of date Nov. 2 1912. 


Real Estate Trust Co. (Philadelphia). 








Republic Trust Co. (Philadelphia). 













Resources— Dec. 31°14. Dec. 31°13. Dec. 31°12. 
Cash and reserve bonds--....-----.-. $202,087 ery 547 $185,434 
Real est.,safe dep.,vaults,furn.& fixt. 210,000 210, 211,000 
Loans on collateral........-------- 968,930 957,492 890,618 
Stocks and bonds--..--.----.------ 431,852 377,485 312,127 
Mortgages and ground rents__.--.--- 19,850 20,300 
Accrued interests................- 9,008 7,313 8,716 

0 ee ee $1,759,137 $1.607,895 

Liabilities— 

Capital stock paid in $300,000 $300,000 
Surplus fund-.-_-......-. 125,000 125,000 
Undivided profits 27,114 13,422 
RINE cn 56 ae decceocncnsueens 1,158,107 1,020,642 
OS ERE OE ES 145,000 145,000 145, 
Dividend payable January 2._--.---- 3,750 3,756 3,752 
BOGS INSTEON Q.. «.ccnccccacecece 242 160 79 
Bills payable on time___.....------ [a —0tikwewbee = 82s sa ww 
Ee es eee eee $1,841,727 $1,759,137 $1,607,895 
Trust department (additional) -...--. $53 ,466 $30,499 $30,683 
1914. 1913. 1912. 
Dividend paid in calendar year-_----- 5% 5% 5% 


The Rittenhouse Trust Co. (Philadelphia). 








Resources— Dec. 31 +5 Dec. 31 °13. Dec. 31 °12. 
cc ndadenncdenaeeas $53. $59,903 $42,450 
Rs cacccccosacceusaay 60, ER: 32 66,224 46,661 
UU ee } 974,495! 653, f+ 541,711 
TE Sa i! 400,186 27, 
BN eae 4,260 2,045 s 
Furniture and fixtures__......--.--- 14,250 13/501 13,793 
EERE EE ee _—  8}86=—“«6sse0  aheene 

De) kd hdd eaeecneaud $1,107,120 $1,195,408 $973,749 

Liabilities— 

FN, OE eT Te Tem $250,000 $250,000 $250,000 
Surplus and undivided profits------- 59,925 93 324 
sci ndecantanadeakasnne se 795,641 861,529 665,498 
Certified and treasurer’s checks----- 1,394 22,427 800 
po ee ee ee 160 520 127 

ee eae ee ee $1,107,120 $1,195,408 $973,749 
Trust ciscasas (additional) _.._-- a$143 ,223 $10,973 $10.519 
Diibvideesiis Waid Ti CREE FONE oo 6 in we cckcusacsscscssee 4% (2%JI.&D.) 


a Figures are of date Jan. 25 1915. 
Tacony Trust Co. (Philadelphia). 

















Resources— Dec. 31 °14. Dec. 31 °13. Dec. 31 °12. 
Real estate mortgages__....---.--- $385,472 $350,947 $307 ,722 
ee ee 7” ra 437, 437 ,560 452,640 
ED GE GNU, ce cnccccccccccs 232,670 260,607 367,631 
Loans on personal securities_-—_-.-.-.-- 41,922 43,011 43,700 
Rae ae aaa 39,000 39,000 39,000 
eS SS ea ae 49,826 50,239 51,953 
NS ee 45,398 61,550 64,210 
GE EE: dc cncbsvcddwcecuduaaias 13,921 13,081 10,734 

a ee ae a me IN $1,245,274 $1,255,995 $1,337,590 

Liabilities— 

Ce cei ee enadacnakaee $150,000 $150,000 $150,000 
Surplus and reserve fund___._.---.-- 203,103 196,865 150,000 
pe Oe ae 1,807 776 33,156 

techn ar nee 889 ,962 908,354 1,004,434 
ES cacwccctiuancsawedecs _— “ante @6neee 

rn $1,245,274 $1,255,995 $1,337,590 
Trust department (additional) -__._- a? ae 03,154 ,863 58 toi ,118 
Rate of int. on deposits of $200 or over 2 e 2% 2% 
Dividends paid in claendar year-_-_- 14% 13% 12% 

Tioga Trust Co. (Philadelphia). 

Resources— Dec. 31 '14. *Dec. 31 '13. 
SR I i a sn ee ae $204,976 $172,482 
Real estate ‘oank Dt. ctiadudusanaaaeane 29,086 28,464 
Se ag sae ra aie a Gch int hh decade dd 51,800 22,300 
Loans with collateral__....._-- 17,438 44,521 
Commercial paper purchased ---_ os 8 8€=5=“—aeece 
oD ll eee 39/174 31,427 
££  ' ae ee ee 10,656 9,910 
tt Cl ti cctanbaedd eee aneeeensaeaeten 3,494 7,525 

cc ctnsestcandsasebeebeoessoandasaeae $419,862 $316,629 

Liabilities— 
EE nn ee $125,000 $125,000 
neo ay Ns ties adds th ac aoa pei acini eae S550 8 8.tsnaae 
te ied ekeueecde dadndeeasennaewaee 290,172 179,629 
Other ‘Tinbilities i ri: is don ap Sha case dk aos taran dha aia sind hak ati 15 12,000 

kt ntsd Sten dbciedi eee neanewaaenmeeen $419,862 $316,629 


* Began business June 19 1913 
Note.—Rate of interest paid on deposits: 2% check accounts, 34% 
savings accounts. 


United Security Life Ins. ° Raph Co. Comeennen 








Resources— - 31 °14. Dec. 31 °13. 31°12. 
Real estate mortgages__..........- DS ‘314, pote $1, 452, 292 ry 633,017 
Stoces end homds.........cccccsce 152,3 8,305 139,540 
Loans and = ootaaeres EIT 965070 O83" 918 881,586 
a a a a 573,669 522.618 458,503 
Cash on hand and deposit_........- 226,143 228,781 200,118 
DC cuisdkandioxaeaduéean . Games 1,577 3,109 

DO itiecascensetionneienuss $3,232,021 $3,296,491 $3,315,873 

Liabilities— 
pee at EE nee $1,000,000 $1,000,000 $1,000,000 

id mer ekcich miki cakes daleidn bn atn 800,000 800,000 : 

fase 5 Saal 177 ,462 145,065 135,078 
Soca deposits payable on demand. 1,254,559 1,351,426 1,330,295 
Pi tiiccanseuasonédacaca WGaehas j.§.  simbwe 50,500 

NN i a os rk a i a $3,232,021 $3,296,491 $3,315,873 
Trust department (additional) ___-_-- $1,383,802 $1,156,581 $1,032,783 

Statistics for Calendar Year— 

Int. credited depositors during year. $31,940 $33,390 $33 ,857 
Amount of dividends on co.’s stock__ 70,000 70,000 70,000 
Amount of deposits receiving int... 1,254,559 1,351,425 1,330,294 
Rate of int. paid on deposits_____- 2-2%4-3-3% % 2&3 % 2&3% 


West Philadelphia Title & Trust Co. (Phila.) 











Resources— Dec. 31 ‘14. Dec. 31 °13. Dec. 31 12. 
Real estate mortgages__........._- $728,134 $654,577 $623,544 
J | > Eee 782,423 724.805 663,615 
Loans on collateral................ 1,906,108 1,900,897 1,815,128 
Lo hn SS ees aeesie st 376 146 

ash on hand and o ac oa ‘ 51, ; 
Other assets Sannin falc Rint aitiedeias ani 39,407 31,547 34,370 

0 ee $4,020,815 $3,955,816 $3,854,167 
C apital stock id i $500,000 $500,000 $500,000 

a es ‘ J < ’ * 
Sees a0 gag Samy 5 08 

ndiv Dn th éndedhbbenenad 98% ¢ ‘ 

General deposita.......-.----2----- 2,958:832  2,9285177 2.850.442 

RR ae een $4,020,815 $3, 258. 816 $3,854,167 
Trust department (additional) ..--.-- $1 3541 54. 154 $1 tty 923 $1, {395,969 





Resources— Dec. 31 °14. Dec. 31 °13. Dec. 31 °12. 
Lawful reserve bonds__._._....__-- $230,000 $230,000 $230,000 
OE EE ae 174,574 191 ,352 235,545 
Due from banks and bankers_______- 712 508,77 87,4 
Call loans on collateral__.......__.- 1,941,439 2,125,563 2,841,927 
Time loans on collateral. _._....___ 1,275 636,425 31,3 
Loans on bonds and mortgages__-_-_-_- 681,167 735,3 625,992 
Cita tannedmdenonee 1,098,987 1,165,519 1,184,089 
DT «kt cnnakadeatuwneeawes 3,137,770 3,137,905 3,137,988 
addnacnedngawadencnas 56,009 77,962 80,219 

ere $8,527,933 $8,808,796 $9,254,535 

Liabilities— 

Capital stock paid in._..._......-- $1,319,600 $1,319,600 $1,319,600 
Capital stock Sa (fall "aa 2,474,400 2,516,300 2,621,800 
kd nang | Spe eee 414,418 388 ,922 365,256 
aN dnnekdeadheebebeek 4,319,279 4,583,574 4,947,605 
Dividends ee ea 236 4 274 
| ee ee an $8,527,933 $8,808,796 $9,254,535 
Trust Department (additional)... $28,307 644 $26,740,261 $25,720,056 
1914 
Rate of interest | ay on deposits__.-. ; 2% 
Dividends paid in calendar year----- JI 4% on pref. stock, $99, 





Rate of int. on dep. of $500 & over... 2% 003% 2% to3% 2% 3 
Dividends paid in calendar year... , p SmI °* OE 
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Wayne Junction Trust Co. (Philadelphia). 


Resources— Dec. 31 *14. Dec. 31 °13. Dec. 31 '12 











West End Trust Co. (Philadelphia). 








Resources— Dec. 31 7. Dec. 31 '13. *Dec. 31 °12. 
Cash on hand and due from banks__ $540,128 $531,341 $785,392 
Loans on coll. & on bonds & mtges__ 3,623.568 3,605,795 ,683 ,04 
Investments, stocks and bonds__-_-__-_ 4 (512,933 4,377,359. 4,691,702 
ED 5g Shit dda wncadktudawsea J 265,050 371,450 
Real estate, furniture and fixtures ii 000 1, ,000 846,148 
SI PINON, ac nnccctiastecan 94,649 65,783 137 ,688 

Des hse eceeaousaaedeased $9,948,278 $9,845,328 $10,5158427 
._. Liabilities— 
one BPE ose sqenneccecsancnn $2 B00 000 $2, 800; O00 $2.000 008 000 
Undivided rotits-=2222222722227 " 94.738 74,121) 

SRE Os a 6,053,540 5,971,207 6,417,137 

a eae $9,948,278 $9,845,328 $10,515,427 
Trust department (additional) _____- 64.20 ,F00 7+ ieee $8, (50.068 

‘ 13. 1912. 
Dividends paid in calendar year_-_-__- 8% 8% 8% 





* The Independence Trust Co. was merged into the West End Trust Co. 
as of May 11913. For the sake of comparison we have combined the re- 
sults of the Independence and West End companies for 1912. 





BOSTON COMPANIES. 














Quah om hand... .3................ $21,484 $21,629 $22,935 
Due from reserve agents__......-.-- 58,720 43 ,024 59,599 
Loans om ¢ DTG cnc ccgdancnnce 132,267 255,250 233,874 
Eo  cenedibaneeee 95,500 218,250 196,1 
Stocks, poate, le te EIR eee ae 131 ‘366 120,697 126,292 
ac ncncklaweeee 189,493 65,653 30,72 
Furniture and fixtures_........---.- 36,747 36,747 36,747 
PNG Coca duccasas nears eee 99,537 6,503 12,878 

SS eS eee $765,074 $767,753 $719,153 

Liabilities— 

Capital stock paid in..........--.-- $160,000 $160,000 $160,000 
0 6 ea eee 40,000 40,000 60, 
po | ae rere 17,054 13,152 12,186 
ic ick as ini rig don nh eae 476,713 552,118 483 ,343 
DN « ciccacdandsdwenice 71,307 2 483 3,624 
| nee ees een 8 ---- $765,074 $767,753 $719,153 
14 1913. 1912. 
Rate of int. pd. on dep. of $500 & CVG ———— % and 3% %———__—_- 
Dividends paid in calendar year_---- 4% 4% 4% 
American Trust Co. (Boston). . 

Resources— Dec. 31°14. Dec. 31°13. Dec. 31 *12. 
Railroad and other bonds_.--.----.- $560,869 $519,455 $558,291 
DE. 42; .cctcdenmauenanes 12,397,239 10,841,706 10,732,966 
EEE é 30,000 30, 
pg ee ee ae 2,555,899 3,186,529 3,586,842 
Cash on hand in banks---......----- 4,304,922 4,126,612 4,037,826 

0 ee eee ee $19,848,929 $18,704,302 $18,945,925 

Liabilities— . 

Capital I acs vite oo. tall ets a areas $1,000,000 $1,000, 000 $1,000,000 
4 A ee ae 1,500, 1, ; ,000 

on = eS eee 813,969 "803; fits 717,699 
General deposits. ...............-- 16,534,960 15,400,700 15,728,226 
are $19,848,929 $18,704,302 $18,945,925 

1914. 1913. 1912. 
Rate of int. paid on ig oh of $500 or over 2% 2% 2% 
Dividends paid in cal. year_....-...-. 12% 3% qur. 12% 12% 
Beacon Trust Co. (Boston). 

Resources— Dec. 31 °14. Dec. 31 '13. Dec. 31 °12. 
I. 64 cnguacensceennsanen $5,805,783 $5,656,020 $5,634,773 
pO EEE eee eee 3,510,028 3,671,894 2, 431 
NN i Fe nec aaeae na esiens 190,958 410,017 111,820 
Cash in office ee eee ere 2,330,753 2,611,804 1,979,566 

Dd cicadas addhadanakwernedl $11,837,522 $12,349,735 $10,702,590 

Liabilities— 

Capital a ee ee $600,000 $600 600,000 
eT ep res oe ,000 791, Att 600,000 
Karnings eae 328,015 80,000 
SSS ee See 10,309,507 10,958,625 9,422,590 

Sy eee $11,837,522 $12 2340. 1735 $10,702,600 
Amount of deposits receiving int_... $8,200, (900 $8,000,000 $7,500,000 
Rate of int. oa a on dep. of $300 & over 2% 2% 
Dividends paid in calendar year----- $48 508 $48, 000 $48,000 


Boston Safe Deposit & Trust Co. (Boston). 








Resources— Dec. 31 °14. Dec. 31°13. Dec. 31’ 
Massachusetts bonds........-.--.-- $483,800 $483,800 $629,750 | 
DEE MOE Rinndunedscunecssnees 374,000 381,500 523,750 
Other bonds and stocks........-.--. ,008 245,184 197,536 
TT ic maane ead dae 11,265,494 11,564,612 11,776,844 
pen ncasacecocasaae 1,070,996 1,113,120 1,183,997 
eo Be er eee 1,359,138 1,674,170 2,083,522 
Goli Fund Committee, New York... ——_ 8 8=«=6ean 86 eae 
Overdrafts and accrued interest-_-_-- 29,293 33,614 43,650 
CS EERE EO a  dekbhe i .aederee 
Real ones by foreclosure.......... Ff aa eae ee 
Ia eer 1,747,150 2,168,015 2,191,731 
Stk. B = D.&T.Co. held for distrib...  -..... ae wend 

Ait denn CE oddansomnennee $16,616,420 $17,700,765 $18,530,780 

Liabilities— 

COO nic ccwiadnadsnosmeae $1,000,000 $1,000,000 $1,000,000 
es tabetha eninkene 2000000 oe oe 2'000;0 0 

LAI TE ES TERE 1,048,260 849,709 903,254 
ee bk One eiuae 12,564,062 13,767,656 14,624; oi) 
Ss MEP AE As BUCO cwnccecese 8 8©=©6 arene 80,000 105 
BNINTEE, TOP COME. 2 cccccnccsccense 4,098 3,400 2,500 
MU $16,616,420 $17,700,765 $18,530,770 
Trust dept. (additional) ...........-. $24,617,334 $18,868,654 $16,507,094 


Charlestown Trust Co. (Boston). 


Resources— Dec. 30°14. Jan. 13°14. Nov. 26 '12. 
State of Massachusetts bonds_.-.-_..- 333 812) 
Other stocks and bonds-..-........-.. 224,804 


$68,370 $23,813 
pO eee 


5,000 
386 593 708,880 207,475 





» | _ a RR RIS aE E m 362,950 298,198 
pT EE ee ———— #8§=s6ntsn i$ S6anne 
Banking house and vaults_......--- a £ <oeeee 06! ee 
te PON nc ccadakemsaceue 116.140} 115,869 {32 ,295 
_ i § ere 62,74 28,860 
ES ara ae 49,358 —ae-: ws—dene 
s 

a ee ee $1,334,874 $930,991 $602,641 
'~ Liabilities— 
ip ambeganmemu nee $200,000 $200,000 $200,000 
CC Ea 30,000 30,000 22,500 
ES ee 13,365 . 8,311 
poe ee ek, ceedashaeekee 1,067,521 668,128 310,444 
Unoompleted | rrr ee. <eeean 45,025 


Ee re 
PED hi inndedadsenescdéncs 




















Commonwealth Trust Co. (Boston). 














Resources— Dec. 31 '14. Dec. 31 13. Dec. 31 °12. 
Bonds and m Eee ee $2,159,970 $2,458,447 $i. 595,930 
Demand and time loans_._....-..-. 10.796.753 9.571.477 10,156,386 
Re os cc aukieenmes 42,500 407 293 12,294 
0 EG "ae eee 1,239,368 1,190,805 944 692 
TA Ge Wks éconcnecadcsnce 3,289,033 1,901,395 2,037,805 

its. . i tchncinainduaeed $17,527,624 $15,529,417 $15,147,107 

Liabilities— 

Cs ccc a eee dakioneet kewedese $1,000,000 $1,000,000 $1,000,000 
Surplus and undivided profits._.._- 701 318 878.472 812,553 
Sa ccncdvcacdatnaneusunsace 15,826.306 13,650,945 13,334.554 
ee eee $17,527,624 $15,529,417 $15,387 107 
1914. 1913. 1912 
Rate of int on dep of $500 & over_- 2% 2% 2% 
Dividends paid in calendar year __- 8% 8% 8% 
Cosmopolitan Trust Co. (Boston). 

Resources— Dec. 31°14. Jan. 13 i: *Nov. 26 ‘12. 
Stoves end bands. ...6<2266c6--~<- $132,524 $141.6 $82,963 
Loans on real estate. .............. 115,164 96, oor .902 
I os 6 ack ees giana Gtasen 446,496 283 ,687 94,681 
I A ttinds can andebadhede 1,383,154 1,120,383 989,742 
Banking house, furniture & fixtures_- 17,001 13,781 11,644 
Due from banks_.............--_- 294,429 193,808 242,097 
eR Eh eae 45,547 151,385 125,055 
SPE SUNT cavecwccccamedéusee +-- hebben -- ened 714 

i tp ictphtestninastaeabawat $2,534,315 $2,001,639 $1,657,798 

Liabilities— 

Cepia Dis askeduneeqshetioos $200,000 $200.000 $200,000 
OF 7 eae ea 100,000 100,000 100,000 

on ogg ila: cs.ntodedndeaen 8,719 4,779 41,811 
ced tatdneakedhenan sie 1.924,461 1,696.860 1,165,864 
kf a epg ae eres 150,123 
DEE cuudiccustiesasnnacke ——-. aaaeis . asda 
Wn tdcsuuedésneaeucdenwemeun $2,534,315 $2,001,739 $1,657,798 





* Began business April 3 1912. 
Dorchester Trust Co. (Boston). 








Resources— Dec. 31 "14. Dec. 31 °13. Dec. 31 ‘12. 
Bonds and mortgages.............. $723,000 $715,000 $643 ,000 
Stocks and bonds (market value) -_-__- rat 000 350, 306,000 
EGRES GR COUMSETEL .. « ncccccsecscccn 755,000 770,000 498. 000 
Other loans, incl bills purchased _ 520, 000 520,000 656 ,500 
Due from tr.cos. :bks.,b’ kers& brokers 400 ,000 450,000 336. ‘000 
Dw .<itcbabdnatigebonnakeansao 30,000 25,000 30.000 
Legal-tender notes & notes of nat.bks 95,000 100,000 80,000 
fo eee 7,000 8,000 8,980 

2 Oe re pe $3,085,000 $2,938,000 $2,556,480 

Liabilities— 

CN had son dekh ace nemedadieme $200,000 $200,000 $200,000 
Surplus & undiv. profits ‘market val.) 87,000 75.000 69.900 
SIONS (NOE BOGE.) . onc 0 ccccesscco 2,760,000 2,600,000 2,150,480 
| Certificates of deposit (not pref.)_._- 38,000 63,000 137,000 

Tins a sbadebneinieuencqouese $3,085,000 $2,938,000 $2,556,480 


Exchange Trust Co. (Boston). 





Resources— Dec. 31 p> Dec. 31 °13. Dec. 31 °12. 
Oe 2 ee ere $351.06 $318,838 $261,982 
Cash in offices and banks. .._...__- B30: 8e1 597,935 482,105 
Safe dep. vaults, furniture & fixtures_ 27,500 25,000 36,500 
EES rear 253,293 413,984 427 ,842 
PET Kietidanehsbabakban ons 2,122,936 1,849,555 1,216,887 
Loans on real estate............... 1,105,030 989.773 202,562 

a ee ee $4,490,699 “$4,195,085 $2 627,878 
Liabilities — 
CNS psGnacdaeecnacucnscadsas $500,060 $500 000 $250,000 
Pl cnc. dite dated awaebheme ee 300,000 wt ao 125,000 
| SE BOMB. oo cn cnennccesnsncus 47 ,330 151 
eee ee 3,643,369 3, 308 Bie 2 252,727 





SS $4,490,699 $4,195,085 2,627,878 
Noite —Rate of interest paid on deposits of $300 and ov er, 2%. 


Fidelity Trust Co. (Boston). 








| _ Resources— Dec. 31 A *Dec. 31°13. 
United States and State of Massachusetts bonds__ $54, $44,250 
| ee SOG BE WE co ccencdncasacseesadass lis 364 50,000 
) RY OO I on ab pach nabdihdedandewe 357 472 290,000 
Demand loans with collateral.................- 302 ,924 92 ,066 
ee BO Ware GUIs cnccnccncccendswcsce 268 317 157.339 
CE CO Bs cea teropsasonessceansoeeses 933 ,630 523,917 
Banking house, furniture and fixtures____.._____- 9,108 6,432 
BU ERGED SONG VO. WEED. an cncccccccsescecessun 131,487 107,708 
or nbn bdnean ondddadwase eu 54,242 93,174 
co Ee gg OE eee ee 97 ,309 52,953 
Interest on deposits paid and expenses paid_._-_- 9,967 3.796 
Ge Se ebkadiebdbdosensasteudedsetosssibas ~§ seeaesd 41,236 
tt iiaddétbddnebcnberghbndansbsashentes $2,337,133 $1,462,871 
Liabilities— 
Ct SU ne thtn se titinnimnbebebennendenee $500 ,000 $500,000 
Surplus fund and undivided profits. -.....-.---- 125,675 100,000 
in. occ satnkvadhnabnanbetheaue 1,605,345 762.690 
dc eh dba Rho neehRenaganweadens GU.410 #§$$asesee 
CO 6, on sccdtbcngdatassaedenee 42,150 17,500 
Ce £2 enc n acne eetrebnongonnena® 11,840 1,927 
te. ccccnidddadgunpenanagahaene 1,822 1,925 
GE SE ititncernbsewadnaawoesoundbas 191 78,829 
WO hb agbddcarcnascdebuedetusdadssscqsissatd $2,337,133 $1,462,871 


Mi cctscecbdkesendenknedekie $1,334,874 $930,991 $602,641 
Columbia Trust Co. (Boston). 

Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 '12 
State, city and railroad bonds....-- $93 ,000 $79,000 $79,000 
Aer rer 621,524 511,679 482 018 
CS re ae 250 250 
Safe deposit vaulte................ 1,000 2,000 3,000 | 
ERI 63 687 51,671 62,946 
Ce DE bt ccadeceeanadnannes 72,997 97.948 83,138 

nbd ict bh debentine 852,208 $742,548 $710,352 

Liabilities— 
sears ame Fae $100,000 $100,000 $100,000 
SUrpene ORG HIG. .occacccccecane 46,886 39,922 36,020 
PGs ntéénddadueantaseedenws 705,322 602 ,626 574,332 

Wh dketsundedndesendaéadmanen $852,208 $742.548 $710,352 

914 1913. 1912. 
Rate of int. pd. on dep of $500 & over 2% 2% 2% 
Dividends paid in calendar year--_--- 6% 6% 6% 





* Began business May 15 1913. 
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Federal Trust Co. (Boston). 








Resources— Dec. 31 °14. Dec. 31°13. Dec. 3) a & 
State of Massachusetts bonds_______ $178,000 $178,000 $178,000 
Other stocks and bonds_._._-.---_- 1,521,556 1,414,778 1. 154 245 | 
I nt hitn ccd admondewnce 5.835.189 5.538.248 5.684.458 
Cash on hand and in banks________- 1,361,248  1,420:293 1,422:046 
pas 3,334 5,373 3,745 

PE ehidisasnconccéccddceaeens $8,899,327 $8,556,692 $8,442,494 

Liabilities— 

A ee a $1,000,000 $1,000,000 $1,000,000 
carpi and undivided profits.__.__- 404,840 407 ,217 377,314 
a alg RR aA ee 7,494,081 7,149,036 7,064,324 
Dividends NS i fa ce cs be icici 406 439 856 

RE iidieticedasbeneeuceoute $8; yy el 68.6 ,692 . Bee: 494 
Rate of int. on dep. of $500 and over_ 30, 2% % 
Dividends paid in calendar year_-_-___ 6% 6% 6% 


*International Trust Co. (Boston). 








Resources— *Dec. 31 °14. Dec. 31°13. Nov. 26 °12- 
Stocee ONS ONES... occ necccecess $2,022,083 $7,099,855 $6, 281.931 
RESET aa aE Naar ertetstar <i 5.851.446 4,007,498 6,558,476 
I a a 1,327,201 1,267,619 rte 491 
SEERA SA EN 1,000,000 1,504,658 1,502,158 
Cash on hand and in banks________- 2,110,831 1 590,471 1,627 949 
Otherassets (real est.&safedep.vaults)  .....-.. 1,991,782 109,020 

[ee ee ee $12,311,561 $17,461,883 $16,566,025 

Liabilities— 

0 SS ee, eee $1,009.900 $1,000000 $1,000,000 
| Soe ee, eee F ,000 j 000 4,000,000 
Undivided profita_................ 63.670 419,351 512,769 

a a Sg a cal 10,247,891 12,042.532 11,053,256 

| RES 5 en ee SE $12, rive 561 $17, igus’ 883 $16, nae ,025 
Rate of int. on dep. of $500 one over. 2% anh 2% 
Dividends paid in calendar year---_-- 8% 20%, 


* Lincoln Trust Co. conmananted with saihentensl" Teast on Jan. 26 ‘14. 
Liberty Trust Co. (Boston). 








Resources— Dec. 31°14. Jan. 13 "14. Dec. 31 °12. 
State of Massachusetts bonds-_-__---- $39,653 os ys 3 $39,653 
Other investments................ 198,512 3,569 128,842 
Loans on real estate. ........<..cc- 379,678 360, 677 344,787 
SE io cn dedase caewednee 275,150 309,808 298,992 
y «| SSRN gaR ean e ta raie 2,249,964 2,380,823 2,163,671 
pe eS aay Spee 2,500 3,500 4,500 
Cazh on hand and in banks_____.__- 732,757 896 ,349 714,005 

CD -icdes dddubimedbbedkedenne $3,878,214 $4,184,379 $3,694,450 

Liabilities— 

Capital ES Ser $200,000 $209,000 $200,000 

Undivia a i RT a te a a a 250,000 200,000 200,000 

avided profits (less expenses) ___ 30,625 52,103 12,196 

| | EE re Tee 3,243,556 3,681,797 3,228,177 
Dividends Gins vctcdvtetiteawes 4,033 479 ,077 
Be EE acntaccskeudseneacn 150,000 50,000 50,000 

Pt +ittbbcvddsucetadednbhean $3,878,214 $4,184,379 1s oi O04. 450 
Rate of interest paid on deposits. ................--- to 
Dividends paid in calendar year_....-.......--.---- 8% (2% quarterly) 


*Market Trust Co. (Boston). 












Resources— Oct. 31 '14. *Jan. 13°14. 
U.S. and State of Massachusetts bonds___._.__- $36,100 $9, 
- «&  §  * "asa ERE—ae eee a ap 21,9 16, 
ee” ae are ae ee eee 44,470 7,438 
et ease eébenekddheasaiad 29,148 104,938 
- as A RR RN aC ger 1,278,324 1,112,596 
Banking house, furniture and fixtures___....._ - 25,000 25,000 
 . i Pee eee eres a 134,881 175,556 
AC LS IS 2 RPSL CE SNe 72,781 98,111 

Pe edbhecien ccsecbuneeses sb sctaeuens $1,642,604 $1,549,539 

Liabilities— 

Surplus eS enc ecthabasehawah en neeleeeun $250,000 $250,000 
ie... ec sihhdaaeenl anne ie 125,000 125,000 
posvices profits__ 95,948 83,052 

Dopost SE sn seca tlh Sac eth si cs Ses oma nnd a a as a 1,171,656 1,091,116 

DE cc cacnuussocatasenedaunsevunasna arene 370 

Oe eee ee $1,642,604 $1,549,539 


* The Market Trust Co. succeeded the National Market Bank of Brighton 
in Jan. 1913; see V. 96, p. 254. 


*Massachusetts Trust Co. (Boston). 


Resources— *Dec. 31 '14. 
ES ee er eee $132,922 
Other stocks and oe LEN TE ee a a eae 432,283 
Loans on real esta hs cdiin ica erie mabe Gime 526,933 
Demand loans with EI x: mina, bcnendatineiainenaamladiined 382,203 
I LEI E LEI LE ee 59,260 
Time loans with estlatasel RR ee Se ers 676,315 
 , | 7a pS lee —REH geese ree 1,182,946 
ST SO. gw ncuasacenasecssbewgtanuesousnnd ,041 
Se Se Dns nan cccncnedeetakenckdhemenésuea dee 398,893 
os, on eT Che ESAS SEMA KODE eM 15,272 

Cr GY SONIDO... wademoondinnsacdeckadneencocas 179,993 
Ce ee eens eee eGdaak eho 7 

Rs os cede habbndeaceGaseeeeasaseenee 3,125 

Pe ee re $4,003 ,886 

Liabilities— 
ee $500,000 
I tad oo ct ahaaen mati eel inna anand aaa tard 250 +t 


Ue ivided profits, less expenses, interest and taxes paid 
posits (demand): subject to check 






Coniticates PR. ante wcccnnuwe wou 

._. .¥¢.. > -\aiiiAOONRRSaG se StoneRRapeRnReps pment es “ 

yew gh I ee ee 6, 

De ts (time): Cortifs. of deposit not — within 30 days_- 1,000 
pen accounts not payable within 30 days__.....-.---.---- 420,000 

a a AE ES RSS RE AEA HIE, 2 5 IE 206,584 

ALAR ALERT RR IOLA NE SN EEE 14,373 

asc nndeass leks csconabdbebanbéndaceoasedaee 4 


00 
SO Cn 6.666cccdsdsdeShnndbubacanbssecdéonensiunee 1,148 


Fie business Feb. 10, 1914. 
Mattapan Deposit & Trust Co. (Boston). 





Resources— Dec. 31 '14. Dec. st "13. Dec. 31 °12. 
Real estate mortgages_............ $20,935 $21,005 $24,605 
State of Massachusetts. bonds- ----.- 50, 

Loans on collateral................ 885,215 932,381 963 ,452 

Loans on securities. ....... 332,255 336,320 255,513 

Ce Mencia vcccenecséndcce 136,330 1 1 

oS aS ae 202,901 204,583 205,081 

Other assets. --....--------------- ___ 10,203 ’ . 
EE a ee $1,637,839 $1,694,688 $1,651,649 

Liabilities— 

CR ids we vewcccassacenas $100,000 $100,000 $100,000 
e Pt Pi bidddssetassecebannwe 100,000 100, 100,000 

PE SE onnuncasaneseone 50,134 43,163 26,923 
Senmal de ts payable on demand. 1,384,340 1,451,525 1,416,366 
GET Ts occ cccctvcdsscnee $365  .....- 8,360 

On cocsssacdsocccdsstosansce $1,637,839 $1,694,688 $1 51 tP ve 
Rate of interest Oe GI. sce cuncnnsdessceunnneseen 2% 
Dividends paid in calendar year. -.-............-.-.-.------ 6% 








New England ar Co. (Boston). 

















Resources— 31°14. Dec. 31°13. Jan. 31 '12 
Stocks and DOMGN. £26. 24.2.2 52--00 PS. '787,037 $1,723,633 $1,802,411 
Real estate... .......-..---+--~-- :000 700.000 700,000 
Demand and time loans__.....----- 14,659,990 15,750,050 15,754,327 
Cash in bank and office__...-.----- 1,340,783 4,409,258 5,296,411 
COU RANNB. Sanik hdc ne cckwessncen 3,948,942 295,009 72,078 

ies co ccwacadsas-scancecawee $22,436,752 $22,877,950 $23,625,227 

Liabilities— 

RR ene re $1,000,000 $1. no8 00 $1,000,000 
EE ey ee ee 2,000,000 2,000,000 
Earnings undivided__........----- 1,214,408 7 OV31 3 592,166 
DR chacoccssdncedddisemohbe 18,092,880 18,804, 428 19,858,889 
Other liabilities Keene cnennbesmene 129.464 409 174,172 
| a a Sa $22 436,752 $22,877,950 $23,625,227 
1914. 1913. 1912. 
Rate of int. on dep. of $500 and over- 2% 2% 2% 
Dividends paid in calendar year-_---- 20% 20% 19% 
Old Colony op Co. (Boston). 

Resources— 31 °14. Dec. 31°13. Dec. 31 °12. 
eee ee ee en ee eee S10. (396,949 $12,847,368 $12,430,934 
Demand and time loans___-..------ 62.548,093 50,802,102 51,730,709 
EE SE in. cc aldananeaewe 2'635.000 2,200,000 1,790,000 
De EE Wb nb dno odede bon dhex 16.376.095 11,976,490 13.731.765 
Ce 8. CUM Aas cons dbase doue 7,168,237 7,548,383 6,756,103 

ND a sind ein t, inn wees tal $99,124,374 $85,374,343 $86,439,511 

Liabilities— 

Ct PES ccs wdvaneseebacsens $6,000,000 $6,000,000 $6,000,000 
I aad hasan cde aoe clante Sp ne 8,000,000 8,000,000 8,000,000 
Reserved for taxes and interest__---. 287 ,127 184,624 196,8 
TEE BOONES bs we ccwnsscnces 1,354,476 1,349,848 1,252,421 
oe ee ae eee 83,482,771 69.839,871 70,990,290 

PE cb sccdusmensexssenedeabas $99,124,374 $85,374,343 $86,439,511 

1914. 1913. 1912. 
Rate of int. on dep. of $500 and over 2% 2% 2% 
Dividends paid in calendar year_-_-_-. 10% 10% 10% 
*Old South Trust Co. (Boston). 

Resources— *Jan. 14°15 
CO GOS DE Ds 6b ok otiknks non cecmeweetentiawesnnties $102,462 
Loans on DE Dncd cri acdntedhdh dteheebee genase eetouane ,200 
ny ee nn once babebberenkaeeesaaeds 77,050 
RN i i in 1s es in Maen a ae a i ait eas 6,791 
eo PR UO eee ere 88,075 
NT ne Bo Cn Sane been acneae 384,669 
oe oe ie ed eapebeeneanenteenee 54 
Banking house, furniture and fixtures...............--------- 14,974 
ee Dn te tundeh amwn tate meme 43,175 
I I i te it oe Ema abe een eine ee 13,850 
eet Ce ee SS, Ce Ce eases ncndae cee 53,743 

ee Sr Pe. c °c cco bbe a wecnoancume 16,541 
Other cash items 
Other assets—expenses and interest on deposits and taxes 

I os tacts terete ohh quand ennai iatints titnigubitin adhe aaa ais Rien 

Liabilities— 

SEE I ee es SE eee ee oe pe ee ee ee 
I ao a oo See ie pee an oman 
Undivided __— 

De ts ( my et yaa to check 


ertificates of 








* Began business Aug. 1 1914. 
Paul Revere Trust Co. (Boston). 





Resources— Dec. 31 '14. Jan. 13 '14. Dec. 31 °12. 
U. 8. and State of Mass. bonds____-. $36,944 $24,458 , 
Other stocks and bonds__.......--- 171,527 : 31,239 
; | SD aesee RS rea 16,022 854,326 524,557 
SS DO ee ea .26 358,1 373,289 
Peuking house, furniture and fixtures 17,703 19,472 16,292 
- jt . HR +oe, ee 366,962 234,7 168,621 
i i i 121,642 100,579 1,1 
ET Gis 66ddne cebhaatsinbane . ’ 

otal $2,145,783 $1,657,639 $1,211,148 

Liabilities— 

Surplus stock r $200,000 $290. 000 $200,000 
lus fund 25,000 5,000 25, 
ae profits 30,367 73° 662 13,814 


1,889,619 1,418,960 972,334 
797 17 








Total $2,145,783 $1,657,639 $1,211,148 
Note.—Rate of interest paid on deposits, 2% upwards. 


Puritan Trust Co. (Boston). 








Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 °12. 
i GON WR ne a $878,834 $735,713 $691,759 
Rie re 7 aaa eee 1,662, 935 2,011,356 1,851,481 
aaa ia ate 21.000 25,000 25,000 
0 east Srp ea eee 173,670 217,778 177,510 
ST ee rere 320,689 301,389 271,454 
Safe deposit vaults..........______ 15.000 15,000 15,000 
DUNS 258. i udedebinnacaa 2,770 3,900 2,256 

5 EE aa ar ee ne” $3,074,898 $3,310,136 $3,034,460 

Liabilities— 
| SS ee ae $200,000 $200. p00 $200,000 
ND POs Be ee oe 150.000 150,000 150,000 
Earnings undivided_.............- 54,992 49,966 53,075 
I Ns ,666,04 2,906,314 2,626.125 
ZVGRGUIGES GROOMS... cccccccucce 3,859 3,856 5,260 

incu didantcckebdtebenad $3,074,898 $3,310,136 $3,034,460 

1914 1913. 1912. 
Rate of int. on dep of $500 & ove:_. 2% 2% 2% 
Dividends paid in calendar year____- 8% 8% 8% 


United States Trust Co, (Boston). 


Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 °12. 
U.S. and State of Mass. bonds 06.637 $206.6: $186 








Other stocks and bonds.-.......--. 3.078.632 2.454.189 2.151.572 
Loans on real estate._.___.._._._.- 306,889 1,227,841 1.078,579 
Demand and time loans___..._..__. 3,379,840 2,909,879 3.496,997 
Syndicate Banks 1 gee 198,492 223,696 _..-..- 
Due from banks__....__.......... 1.137.226 876,093 515 829 
Ce a 596,502 448,115 256,295 
a $8,904,218 $8,346,450 $7,685,909 
C pital stock. $300,000  $300.000 $300,000 
ap Di ttrctadansesacoasewse J ° A 
Bet tia gatias2s Eee 1 ee 
ro t Ditestabbmaeanaacoase y . , 
ta eoneuesecensane 7.131811  6,620'153 6.011.339 
a eee $8,904 218 $8, 286 450 $7, ise :909 
Rate of int. on deposits of $500 & over 2 2% 
Dividends paid in calendar year_..-- a4 25% 24% 
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State Street Trust Co. (Boston). *Tremont Trust Co. (Boston). 

Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31 '12. Resources— *Jan. 5 1915. 
th tek dciceninnenanetanwne $14 557,902 $14,080, O83 $13, 064.118 a a i  ccwcueceecbewccce $940,249 
Bonds and stocks..........------- 594,087 650,118 | Furniture and fixtures__............_..__________-_------- 10,160 
Cash in office and banks.__.......- Saat 66 ee ....... ne ,09 
/ Foi ngoepepapaemagegegaie 336,101 340,100 y en gi mba tie tee elec eta ‘ 

ee TE Pere $18,639,617 $18,336,478 $17,663,432 a es $1,134,537 

Liabilities— Liabilities— 
i a ees $1,000,000 $1 000,000 : RG ES ee eee eee ee $200,000 
Surplus ead undivided profits....... 1,581,9€5 1.506.936 1,361,620 oe | teen egae ere 51,430 
5 RR RE RE IE i eee Sees See Wel... .4c0s00s0cc0ece..-..c........ .............. 883,107 

a a al a $18,639,617 $18,336,478 $17,663,432 EEE ee puGkauuankedadweubdanesba SUtsete dacadees aeeuse $1,134,537 

1914. 1913. 1912. 
Dividends paid -n calendar year. .... 8% 8% 8% * Began business Seppt. 17 1914. 
ST. LOUIS COMPANIES. 
American Trust Co. (St. Louis). _ Farmers’ & Merchants’ Trust Co. (St. Louis). 

Resources— Dec. 31 '14. Jan. 13°14. Nov. 26°1 Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31°12. 
Bonds and mortgages. ..........--- $777,961 3514. goa $754, 363 Loans and collateral_..........---- $293 ,962 $241,886 $229,948 
RS IT eI 2,525,881 6,713 Loans on real estate............... 372,113 383,727 348.414 
en nn a enngciunstineem 2,219,102 t 365, ‘680 2,824,265 | Commercial paper ........-..-..-..- :992 166,077 165,344 
Real estate loans.................. 4,9 "75 57,9 UES ee 53,975 61,470 62,000 
Due fr. tr. cos., bks., bkrs. & brokers 922,796 738, 230 618,011 | Furniture and fixtures_........-.-- 17,000 1,201 1,561 
SAREE TER AT aera 533,735 476.38 5 _' * af & } See 45,213 25,532 23,742 
eR ES Se 4,365 WS #4 Sasadce Due from banks and trust companies- 63,740 71,817 65,535 

DP Vcc tana dataeedaad& 281,449 56,191 40,919 
Dtcii heck kdbatadcaadddauwenn $7,618,805 $5,001,062 $4,646,036 | Other resources, real estate owned and 

Liabilities —- EE cn cadbeomenmn 125,803 56,339 8,792 

SET ae ae ene $1,000,000 $1,000,000 $1 1.099: 000 
Surplus and undivided profits_..-.-. 178,483 173,449 "210,550 Ce ee eer $1,348,247 $1,064,240 $946,255 
Deposits subject to check__....---- 3,484,203 2, thy 1b42 Liabilities— 
Certificates of deposit_...........-- 534,208} 3,821,561 i di ts pt $100,000 $100,000 $100,000 
Due trust cos., gaan and bankers--- 498,755 363" 34 a a a se ds sth a 50,000 50,000 50,000 
Savings — PLES eae 1,904,168 614,933 | Undivided profits...............-. 26,888 13,022 2,763 
Other liab res. for taxes, int., &c_ 18,988 6,052 27.500 DEG. cbtitakadndasedusacawene 1,171,359 901,218 793,492 

DMCC cco hinkceee ewes $7,618,805 $5,001,062 $4,646,036 a eee ae $1,348,247 $1,064,240 $946 ,255 

1914. Rate of int. paid on deposits, 2% check accounts and 4% on savings and 
Rate of interest pela Se ewan 2% time deposits 
Dividends paid in calendar year. ..............0eee nn nwne $35,000 Dividends paid. in calendar year 1914, 5%. 


Broadway Savings Trust Co. (St. Louis). 


Resources— Dec. 31 14. Dec. 31°13. Dec. 31 °12. 
Loans on collateral and commercial 








paper and investment securities... $697,589 $725, 7 $620. oe 
nt 2 POGUE... cosnccneaaneee y 023 
Due from trust cos. and banks__.._- 136,659 179,960 132 ‘Ol 
tk  cciccuunaeebeans 9,092 8,013 9:792 
aa i sn a aaa) 16,544 4.490 5,064 
kt caictcdwnddoawenenenabe $943,854 $1,002,846 $891,492 
Liabilities— 
— Siccckhoutdunsseubws nae $100,000 $100,000 $100,000 
ale ttt Ree eeReneanaeene 40, ,000 30,000 
2 Pt Pes ccccenbenaanawen 38,381 31,738 26,805 
ES ae ee 759,473 823.743 728,687 
rf NN ak on oh dedi de asin ine bon ea 6,000 7,365 6,000 
DE Mckégtcekcanedeiuannwiuus $943,854 $1,002,846 $501. ,492 


Rate of int. paid on d 2%, current; 34%, sav’gs; 4%, 12 mo. ctfs. d 
itiiahpihnamh pee ee oe 8% 























Jefferson-Gravois Trust Co. (St. Louis). 


Resources— Dec. 31 '14. Dec. 31 '13. Dec. 31°12. 
Loans and discounts.............-. $680,974 $705,670 $600,000 
"i. sees 1,780 1,0 4  sammes 
De ee GN. nn ncacecnecapee ee 2,345 
Furn., fixtures & safe deposit vaults_ 8,000 7,500 7,500 
a tle 5,200) 27,000 28, 

i ee 27,000 f 

I a fen ae ie a 106,264 107,312 95,000 

PG cikdabandadentuobnannaan 5 a 0t(‘é‘ Sng 
| NO ee ey rer re $839,673 $851,798 $732,845 

Liabilities— 

ET eas eae es Wek weet $100,000 $100,000 $100,000 
fu jf fee 15,404 24,763 20,000 

Dt D> Dkichennenstaenensece miiduee _—— 8 =§_ se maaee 
Sade chentnbnatskebathbadadhuw 724,269 723,035 612,845 
a ny ~ $839,673. «$851,798 $732,845 


Note.—Rate of int. paid on deposits: 2% checking accounts, 3% savings. 
Laclede Trust Co. (St. Louis). 


Resources— Dec. 31 °14. *Jan. 13°14 
Ee Ge I 4. co necncnanncecsaneneaenoasa $90,313 $32,520 

















Chouteau Trust Co. (St. Louis). Loans on real estate security...........----.--- 31,595 3,200 
Resources— Dec. 31°14. Jan. 13 +43 Dec. 31 '12. | Other negotiable and non-negotiable paper and in- 
i on collateral security......-- $108,290 $146, $145,902 vestment securities at present value___.-.....-- 195,517 101,250 
Loans on real estate security_......- 75,670 $0:173 47 BOO | TROMES BIG GOOG. oo occ wcccwccnccccscccccccce ! as 
Other negotiable paper & non-nego- DL cisS REO RKRS RSE RhRdhRdheneseeeoe “58 i Ksexee 
tiable eee ¢ I sarees. securities_ __ 200,174 142,324 SOOT | Be I i cc cnscncccsannsccccescens RR oe 
Bonds and stocks_-........--.-.-. 48,817 38,787 43,688 | Furniture and fixtures. --.............-.-...-..- 3,557 2,456 
Furniture and ee tet ae as 4,237 4,637 5,287 | Due from other trust companies and banks-.----- 42,335 32,762 
Due from trust cos. and banks._.... 31,840 33,425 42,276 | Checks and other cash items_-_........---.---- 17 i 
Checks and other cash items-_--_.._.- 8,271 5,21 10,143 | Cash on hand (curr., gold, silver & other coin) ---- 13,497 12,099 
Ct Ct Mc casecaccddaadancens 11,019 31,823 44 
CEE fone. So ccadadabeeeses — + --e gees > otal. Mg dhsAtebsnadeebndAennddbemsonne $411,813 $185,893 
iabilities— 
ry BERssHrrentenasnasccnsces $488,522 $459,649 $439,835 oa stock paid in. ..........ccncccccccccene $109.000 $50,090 
Capital stock paid in.__......_.._. 100, 000 100, 000 100,000 Un ag profits, less current expenses & taxes paid_ 3.413 813 
unl ae vel eaneancaetatain ee $190,008 $190,000 — $100.000 | Deposits subject to draft at sight by individuals & 
U vided, pres. OF IES AS, tit 718 8,302 5,670 others, including demand certificates of deposit_ 198,525 196. 706 
teen eeces 4§ inclu 1,103 | Time ay acne OF Gs wnnwscetcunsmendeuce 48,686 323 
Bay 7 ts subject J ay at sight b Fovings é tid MeRcetwetnesEEetedwaae 30,877 10: 122 
v. & others, incl. dem. ctfs. of ep 210,469 227. 617 238,429 pam pare DD BA thdke BERNE Cc~er pee eeNnEes ee il), ere 
Fe certificates of deposit beuswanee $3. aot es rt eae | ae er liabilities, treasurer's checks outstanding 5,312 2,839 
vings deposits..............-... "46 49,6 
Total 9488.441 9450.64 ; Sates Bas ne 
Ci ictcciaeckstendhiadcdhnke ' : y an ess Dec 
os . veamnanes Note on Rate of interest ped. = , Gaperean 2% current, 344% savings, 
City Trust Co. (St. Louis). 7% Oh aes ee oe 
Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 12. Meramec ease Co. (St. Louis). 
Loans on collateral security........ $86,16 $121,291 $92,088 Resources— Dec. 31 '14. Jan. 1314 
Loans on real estate security......-_- 75,022 72.937 49,168 Loans lateral it $110 329 $83,035 
One negotiable & non-negotiable < on cola ebyeenne | J wcceccoccasocececeses 36927 > D00 
& invest. sec. at present val. 130,305 104,016 aE. pL. O., yl. 4 levees, oes. 5 655 74°53 
worsieure and fixtures.._........___ 81842 6.443 6.442 | Other negotiable & non-nego’le paper vest. sec. 85, 4,533 
Due from <pther, tru trust cos. & bks a RessERrerocenacsannsansesnnannsens 2,127 pe 
elaoattie ata a 10.006 23.196 | Furniture SS ary eanpaoncremmenentest “7,400 7'378 
Cash on hand (currency, gold, silver ae poe Pee Se ee won ee enna ------- 33.456 23.133 
SEF CRT CE enccnserecesncece 5.856 18,286 Si in... concanansenacocaranansaone 8,729 9,277 
EE a 
, Liabilities $333,294 $342,436 $272,480 Total. -.----------n-------n-nenennnnnnnan= $285,085 $208,250 
ap stock ee ee 50,000 50,000 0,0 a? 
Univ. prot. ES curvant aap. & tax $57.05 —-—«8 50.000 = $50.000 | Capital stock paid in................-.-.----- $50,000 $50,000 
> to draft at sight y indiv. Undivided profits eee we www ww ew wwe wwe eee ececa 11,403 8,437 
X.4 incl. dem. ctfs. of deposit § 149,177 136,304 115,247 | Dep. subj. todraft at sight by tr. cos., bks. & bankers 704 15,061 
Time certificates of deposit__-...-_- 16.705 24/010 14,008 | Dem, suntecs te Gretd a8 atene Oy individuals and 
Savings deposits ..--.---222222222 115,133 = 139.663 =—(01,074 | Canes, including Gemand cortis. of Gepomt.... 111.193 93-280 
Oy er neenanesaionnenwen = a. seese= Soviets Gupetiie----0er-es2-2-nnent | 29/319 
fs ee $333,294 2,436 $272, 480 Ge Se ntossanencdcasaescatannseenane 3,130 631 
ote.—Rate of int. paid on deposits; 2% checking; 3 $343: time & savings. EN 9 RII ee a $285,085 $208,250 
da Easton-Taylor Trust Co. (St. Louis). Mercantile Trust | Co. (St. Louis). 
ources— Dec. 31°14. Dec. 31 23; Nov. 26°12. —_ ,) Ni 6 
Loans on collateral-........-..---- $147,950 $26,354 $95,004 wine een ia eal eid a18. 5 026,525 $16. 22.03 039 $15. Oy, 437 
Loans on real estate_.......------- 57,312 42,582 | 418281037 3.431.352 5,434,195 
Other securities -----.........-..-- 194,086 102,339 | Bonds and stocks.----.-_----.-_- 7'253.272 8, 335° 160 8,369,809 
Due from banks and trust companies_ 23,288 55,449 40,833 | Real estate (co.’s ro building) ___- "880/000 880,000 880,000 
Furniture and fixtires.-----7~7777 1B07e «= '6'680 «860 | Safe deposit vault_------.----.---- 250.000, 250.000, 250.000 
------------- 978 6: ,08 Cas sight Tee 982,345 
Safe deposit vaults_.........-.---- 1,220 1,220 1,220 ylang rh te RE 4,830 DEM. | popes 
Total. --------------2-------- $361,867 $339,699 $290,131 | Total ------------------------- $36,962,577 $35,111,947 $34,246,383 
Capital stock - a Se ae Capital stock paid in_.._._--.....- $3,000,000 $3,000,000 $3,000,000 
Uniivided profits. ae RAR Sg $1 90.008 $100.000 $100,000 Surplus | and undivided profits. ----- 6,908,652 6,867,825 6, oe. are 
Deposits subject to draft_.----.--_- 170/078 157155 SEE 4 PE aetnecocesjcesseconnceee 26,968,416 25,244,122 24, 
Time certificates of deposit___-_---- 19/247 23'808 5.642 | Other liabilities ecccccccccccesecece 85,509 -------- __-------- 
Se MIs cnccncsedeensseun 55,062 47,947 27.234 |) GaSe eae er $36,962,577 $35, lll O47 $34,246,383 
De ee $361,867 $339,699 $290,131 | Rate of int. on dep. of $500 and over__-_--- 2%. 2% %, 3%, 34% 
Note.—Rate of interest paid on deposits: 2% current, 3 46% savings. Dividends paid in calendar FORE. casccsce 18% per ann. 6 4% % monthly) 
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Mississippi Valley — Co. (St. Louis). 














ces Dec. 31 '14. Jan. 13 '14. Nov. 26 °12- 
Stocks and bonds_............---- $7,266,406 $7,935,288 $9,008,970 
Loans on real estate._.........-..- me 1,451, 
Loans on collateral__..........---- 9;265.169 12,387,997 {10,190,999 
on personal security. ........ 2,686,243 1,702,881 
i  eeuibies 42, 45,163 794 
Safe pe vaults J 72,000 72,000 
Cash on hand-_.-_- 1,746,889 1,648,805 
Cash on deposit 2,668,390 2,362,339 
Other resources.............------ 04,541 10,024 11,186 
EE ee ee $24,978,688 $24,865,751 $26,449,857 
Capital stock $3,000,000 $3,000,000 $3,000,000 
ap. 8 were mew ew ee em ee eee , , , ‘ , ° 
Undivic DE Ath acudcadsaanman ae 3,500, 3,500,000 3,500,000 
U Nied. di: nests inc enideeic arts 1,876,343 1,858,2 2,035,144 
Deposits (savings)............. .. .288,698 5,357,024 5,135,335 
pT OS Re 3,308,027 3,028,230 3,012,497 
Deposits (demand)____......-..__ 7,980,770 7,724,788 9,697,251 
Foreign acceptances...........---. <e..---- 364,279 1,929 
Reserve for interest and taxes_._.__- 15,000 14,000 65,000 
Wo ccicacanecasmesen 9,850 19,227 2,701 
EE sibs ni conan nel $24, ors <6 688 $24,865,751 $26,449,857 


Note.—Interest paid on deposits; 2% check; 344% savings; 344% on 
six and 4% on 12 months’ cortifientes of deposit. . : 


North St. Louis Savings’ Trust Co. (St. Louis). 








Resources— Dec. 31 '14. Dec. 31°13. Dec. 31 °12. 
Real estate mortgages. -........-.-. $161,900 oe) — sae 
Stocks & bond invest. (market value) 60,225 64,135 $63 587 
Loans on collateral_............... 467 ,882 331,245 73,780 
Other loans, incl. bills purchased_-_ 303,579 317,165 406,296 
Duefrom tr.cos., bks., b'kers& brokers ,844 96,245 64,746 
Real estate, furniture and fixtures. 3,993 4,594 19 

lil icc ay Silas sie tp eis ask Rat amt te dp 7,248 3,969 4,760 
al-tender notes & notes of nat. bks. 21,887 15,229 11,557 
Gener SR bose ncsucadwadsaca 8,06 6,929 6,298 

Ph eteccudsnmiabeiidenee $1,130,625 $972,191 $836,217 

Liabilities— 
| RE ee ee eae $100,000 100, $100, 
Surplus & undiv. profits (market val.) 50,2 39,565 26,422 
De ts subj. to check (not pref.) -- 432,504 403,270 359,831 
Otf. of dep. (not pref.) & sav. dep-- 539,401 417,970 339,959 
Gi EID css onccceneess. 485 11,386 10,005 

MD S@duuksuwimesdwbaeeaseaace $1,130,625 $972,191 $836,217 


1914. 
Rate of interest paid on deposits....2%, check; 34%, 6 mo.; 4%, 1 year 
Div‘dends paid in calendar year 4% ‘ 




















St. Louis Union Trust Co. (St. Louis). 

Resources— Dec. 31 '14. Jan. 13 '14. Dec. 31 °12. 
EE eh Ontxind abba kdieeeene $4. 259 234 $12, 325,380 $10,393,996 
EASA 8,408 1,704, tt 14,973,740 
eeu OG DONG... .c.ncocncccecece i. ‘320, 393 7 "504, 220 7/181, 686 
Real estate and office building... - 441,205 428,745 412,855 
- % 9 cai Sigiabgrpipaameaeeegetey 2.887.333) 3, 632. 739 {2348 609 
Ce EE ce ccccccccauecan 4'766.930} 5,373.6 
Safe deposit vaults...............- 100,000 100,000 100, 
SE oP Snccctincnenconbaes 95,875 7.08 86 seedee 
i a ee 15,849 ey, ee ree 

EE a ee $36,935,227 $39,795,994 $41,154,625 

Liabilities— 

Capital | Se ee ee $5,00C,000 $5,000, 900 $5,000, tel 
Surpl aie ede 5,000,000 
Undivided profits............... 2. 1/294: 952 1 ‘794. ete 1,884 rs 

tt Pl... ccisecstetaane .. Meike .. ae "200.000 
en ccgcain tok neandewne ss 25 484,798 27,969,342 28, oan" yn 
i A RES AL ABETES HP 5,477 32, 

EE a ee ee $36,935,227 $39,795,994 $41,154,625 

Savings Trust Co. (St. Louis). 

Resources— Dec. 31 '14. Jan. is 14. Dec. 31 ‘12. 

Loans on collateral. ____-. Se eae $192,021 $255,290 

re See GEOR... ccncncenneene 131,962 ios, 245 
= negotiable & non-negotiable $412,465 

and investment jes... 54. os 79,185 

Dan iat aia 1,868 
Real estate, furniture and fixtures ._ 5 368 6,411 24,347 

Safe-deposit «CC ep ER 4,720 4,720 
Due from tr. cos., bks., bkrs.& brokers 46.996 117,655 98,109 
Checks and other cash items._.....- 15,893 14 3e4} 20,048 

ON a ie erate & ,539 23,311 
i $471,589 $628,092 $554,969 

Liabilities— 

Capital stock paid in...........-.. $100,000 $100, 900 $100.000 
Gurplus and undivided sila dicte as 9 20.564 22,821 

Deposits subject to draft_......--_. +t "819 402,120 
Time certificates of deposit......... 4,586 18 754 432,148 

avings Res, EEN 33" "335 79,788 
Other liabiiities, treasurer's checks... ..---- 866 

Sree nee $471.589 $628,092 $554,969 

Vandeventer Trust Co. (St. Louis). 

Resources— Dec. 31 '14. Dec. 31 ‘13. Nov. 26°1 
Loans on collateral___..........-.-- $252,421 $321,417 $290, 176 
Bonds, stocks and real estate_______ 5,155 5,775 12,833 

rniture, fixture and safe dep. vaults 7. ,500 8,1 
Due from banks and trust cos... - es 16,856 #): ‘959 33,141 
. -  &  SteeEtGe-repiekebeaepes 17,511 17. at 14,546 
OGG TOROUIOEE. . c. cccccccous idea 4,947 ZlL ww wees 

i. tink bedeenl edna saaneun ,390 394,846 ,$358,862 
re pital stock 50% a 000 pore 000 $50,000 

ap stoc OES Gacaasetus 50, , 

Undivided profite Pe. 777777 *18:003 git -431 ai’ 136 
Deposlts i iggrnovssosocsesoees at on 448 
Re $314,390 $394,846 $358 ,862 


West St. Louis Trust Co. (St. Louis). 


ane Dee 3) 34. Dew. 3h 31 a Dec. $1 des 
estate mortgages. nse ak te edhcba ena 04,45. ‘ +55 
Loans on collateral : 309» 522 








2 32) Sega peE IS geepe 26.415 18*374 
St tt Cn Kes ctnenaaondnns 50,62 73,030 61 *106 
De SUN abi ccesdcucecadéuean 11,711 11,049 123 60 
TE cnntnecssecesenseonconnns $626,226 $597,770 ..$51g 914 
Liabilities— ‘ 
CO a eee $100,000 $100,000 100,000 
PRE DEM cvacsencecosence 30,872 28 807 23.432 
Savings and time deposits..._......- 197,550 192,616 157 461 
General deposits payable on demand - 282,293 267 509 218,578 
GEG BN. os cancccccocasesecs 15,511 8,838 13,543 
BO Erkcetenssncccsucesscsescue $626 .226 see7-770 $513,014 
Jid. 12. 
ate of int. paid on deposits. _.-....2.3, 334 &4% 2 3,3 Ga, BH! bk cceese 
Dividends paid in calendar year__._- seven, 6% tam 29 5% 


THE ENGLISH GOLD AND SILVER MARKETS. 
We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
February 4 1915: pee 


Receipts were announced by the Bank of England as under: 

Jan. 28, £768,000 in bar gold. 

Feb. 4, 113,000 in bar gold. 
A further sum of £1,000,000 was set aside on account of the Treasury 
Currency Note Reserve, making the total in that reserve £23,500,000. 
During the week the reduction on balance at the Bank is therefore 


£119,000. 
SILVER. 

The undertone remains good, and prices have moved very little. For 
six successive days, namely from the 27th of January to the 2nd of Febru- 
ary, inclusive, the price remained at 22 54d., yesterday eased 4d. to 22d., 
but returned to 22%d. to-day. 

Business has been for some time past on a very narrow footing. The fall 
that took place yesterday was evidence of this fact,for some China selling, 
though very limited in amount, at once sufficed to turn the scale downward. 
The Indian Bazaars have been buying, but not so actively as during the 
ast few weeks. Indian advices under date of Jan. 9 give the reasons for 
this activity: ‘‘There has been a brisk demand for ready silver all the week, 
the off-take averaging 140 bars a day. Low prices, rumors of an increase 
n the du ty and a marriage season are, we believe, the reasons for the im- 
proved demand.’’ Another reason may have been some apprehension that 


the Suez Canal might not be available for traffic for a while, ae the 
departure of the excursion from the East upon its return journ 
An Indian currency return for Jan. 31 gave details as follows in lacs 
of rupees: 
Teebes Wi CIPI. inn dn ce ecdccianened 
TE Ue BEE GED. .. 0 caccccescaseqsntanks 
Gold coin and bullion_--- 
East Indian securities_-_-_ 
i oe eden be ane 7,65 
ee eee 


The stock in Bombay consists of 4,800 bars, the same number as last 








week. Statistics for January are appended: 
RY Oo 2 as. gga neiaee 22 15-16 cash 
nw ., eee 22 9-16 cash 
PVEPERE BUNUN, 0 cécccssccnecebsucees 22.73 cash 


On the first and last working days of the month, 22 %d. was fixed. 

A shipment of 850,000 ozs. has been made from San Francisco to Hong- 
kong during the week. 

Quotations for bar silver per ounce standard: 


BOR. Wicca cne 22% cash } No Py: NE. . 2. sm aieaae eon < 5% 
CS ER eee 225% * | quotations Bar gold per ounce standard___._77s. 9d. 
Bs Basavas 22% “ fixed French gold coin per ounce-_-__-_ Nominal 
oe) Tihs bea 22% " | tor U.S.A. gold coin per ounce_-__. Nominal 
ga, 22% °° forward 
Oh tn taal 22% ‘“ delivery. 


Av. for week 22.605 cash. 
The quotations for cash delivery to-day is the same as that fixed a week 
ago. 








DEBT STATEMENT OF JANUARY 831 1915. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1915. For statement of Dec. 31 1914 
see issue of Jan. 23 1915, page 285; that of Jan. 31 1914, see 
issue of Feb. 21 1914, page 585. 


INTEREST-BEARING DEBT JAN. 31 1915. 








Amount Amoun: Outstanding —_ 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. g $ g 3 

2s, Consols of 1930_...__- Q.-J. 646,250,150 643,209,750 3,040,400 646,250,150 
38, Loan of 1908-18... - Q.-F. *198,782,660 46,497,600 17,447,860 63,945,460 
4s, Loan of 1925.....-.-- Q.-F. 2162,315,400 101,280,400 17,209,500 11£,489,900 
2s, Pan. Canal Loan 1906_Q.-F. 54,631,980 54,611,420 20,560 54,631,920 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,687,520 312,480 30,000,000 
3s, Pan. Canal Loan 1911.Q.-S. 50,000,000 40,440,100 9,559,900 50,000,000 
2 %s,Post.Sav.bds. 11- 13_J.-J. 5,508,060 4,806,660 701,400 5,508,060 
28, Post. Sav. bds. 1914_J-.J 933,540 842,500 91,040 933,540 





Aggregate int.-bearing debt_.1,148,431,790 921,375,950 48,383,140 969,759,090 


* Of this original amount issued, $132,449,900 has been refunded into the 2% 
Consols of 1930 and $2,397,300 has been purchased for the sinking tund and canceled. 

z Of this original amount issued, $43,825,500 has been purchased for the sinking 
fund and canceled. 


DEBT ON WHICH INTEREST HAS CEASED SINCE ea a 
Dec. 31. Jan. 31. 
Funded loan of 1891, continued at 2%, called May 18 
8 1900 





1900, interest ceased fp & - —Seeigeraye $4,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1891___._.___ 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904________________ 13,050 00 13,050 00 
Funded loan ot 1907, matured July 2 1907___.-_._- 561,350 00 559,700 00 
Refunding certificates, matured July 1 1907_..._-_- 13,080 00 12,640 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

PEEENE OO BOM, © Been cccdcacccnceadsaccscan 903,540 26 903,540 26 





Aggregate debt on which interest has ceased sin 





ce 
NINE t-elsinchiididiiat asd un cnihciairinn- indaded dink meant $1,518,670 26 $1,516,580 26 
DEBT BEARING NO INTEREST. 
Dec. 31. Jan. 31. 
ns SN NL, dahlia sc claate wleeh wheaaae $346,681,016 00 $346,681, ahs 00 
pare I Bn ee te un ceseeua 53,152 50 53,152 50 
National bank notes, redemption fund_______-- 15,192,433 00 16,960, 238 00 
Fractional currency, less $8,375,934 estimated as 
5 fe aii a nee era 6,851,797 90 6,851,307 90 
Aggregate debt bearing no interest_..._.___- $368,778,399 40 $370,545,704 40 
RECAPITULATION. 
Jan. 311915. Dec. 31 1914. Increase (+) or 
Decrease (—). 
Interest-bearing debt_-_-__-_- $969,759,090 00 $968,825,550 00 + $933,540 00 


Debt interest ceased_.____- 


1,516,580 26 
Debt bearing no interest __-_ 


370,545,704 40 


$1,341,821,374 66 $1,339,122,619 66 
226,434,980 22 4a233,951,927 76 


1,518,670 26 — 2,090 00 
368,778,399 40 + 1,767,305 00 
+ $2,698,755 00 
—7,516,947 54 





Total gross debt________ 
Cash balance in Treasury *- 





Total net debt_......._- $1,115,386,394 44 $1,105,170,691 90 +$10,2 


* Includes $152,454,162 81 reserve fund. 

a Under the new form of statement adopted by the United States Treasury on 
July 1, the item “national bank notes redemption fund is not only included in 
the “debt bearing no interest,’ but ap; years as a current liability in the Treasury 
statement of ‘‘cach assets and liabilities.” In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liability, 
increasing to that extent the cash balance in the Treasury. 


The foregoing figures show a gross debt on Jan. 31 of 


15,702 54 








$1 ,341,821,374 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,115,386,394 44. 
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TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements shows 
the currency holdings of the Treasury at the beginn.ng of 
business on the first of November and December 1914 and 
January and February 1 1915: 

Nov.11G14. Dec.11914. Jan.11915. Feb. 11915. 


Holdings In Sut-Treasuries— $ $ $ 
Net gold coin and bullion------- 256,214,219 251,062,788 263,650,970 242,248,708 
Net silver coin and bullion------ 16,471,559 34,999, 130 44,779,612 49,226,995 
Net Uniied States Treas. notes-_- 8,611 $,155 $,759 9,032 
Net iegai-tender notes____.----- 11,777,297 27,703, 240 36,268,000 26,969,790 
Net national bank notes_------- 37,949,831 69,950,581 65,208,492 102,708,252 
Net subsidiary silver_.........- 21,174,024 21,015,502 20,670,681 24,462,626 
pS Oe eee 2,056,317 2,306,702 1,792,234 2,617,756 


Commercial andMiscellaneous Hews 





Breadstuffs Figures brought from page 653.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








Total cash in Sub-Treasuries._345,651,858 407,047,038 432,379,748x448,243,159 
Less gold reserve fund__...--.-- 150,656,106 151,324,889 151,988,820 152,454,163 





Cash balance in Sub-Treasuries..194,995,752 255 722 ,149 280,390,928 295,788,996 
Cash in national banks— 


To credit Treasurer ot U.S... 65,742,795 72,931,350 6S 631,331 63,420,644 











To credit disbursing officers. _- 6,854,322 &,773,733 8,248,498 8,048 ,957 
ee Sn ee ee 72,597,117 81,705,083 77,879,829 71,469,601 
Cash in Philippine Islands- - ---- 4,874,294 5,021,660 3,474,247 4,501,130 
Net cash in banks, Sub-Treas_ 272,467,163 342,448,892 361,745,004 371,759,727 
Deduct current liabilities_a----- 154,124,559 155,335,779 142,757,761 133,991,832 
SAN ch bibeexeumnnne 118,342,604 187,113,113 218,987,243 237,767,895 


National ‘bank redemption fund. 26,702, 628 113,611,269 152,216,568 180,747,306 





Receipis ai—| ~ Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls. 1961bs.| bush. 60 lbs.| bush. 56 lbs.\ bush. 32 lbs.|bush.4S8lbs.|bu.56 lbs. 
Chicago - - .- 188,000} 1,398,000} 1,775,000) 2,052,000 624,000 58,000 
Milwaukee-- 37,000 133,000 343,000 574,000 464,000 74,000 
i a ee ee ae 302,000 202,000 162,000 89,600 42,000 
Minneapolis.| - ..... 1,759 ,000 348,000 310,000 569,600 78,000 
PM iccwat <. . wanes 93,000 158 ,000 ao , eee 2,000 
Detroit_-_ -__ 8,000 44,000 90,000 Gif 0s Sasa)” Sdakee 
Cleveland _- 72,000 30,006 139,000 134,000 a 
St. Louis--- 54,000 533,000 601,000 369 ,000 48,000 7,000 
weerte:s.... 79 ,00CG 67,000 415,000 133,000 BOWE | décesn 
KansasCity.} --...- 557,000} 1,134,000 Fae eS eee ee 
Pitiwest!. .sasens 134,000 478,000 oS a ee | @aleudte 





Tot. wk. °15 438,000} 5,050,000) 5,683,000) 4,205,000) 1,836 ,000| 261,000 
Same wk. ’14 433,000) 3,861,000) 5,346,000) 2,984,000) 1,152 000, 132,000 
Same wk. 13 340,000} 4,992,000) 9,230,000) 4,291,000) 2,205 000) 232,000 








Available cash balance--__----- 91,639,976 73,501,844 66,770,675 57,020,589 
a Chiefly disbursing officers’ balances. x Includes $3,520,712 42 silver bullion 
and $2,617,755 88 minor coin, &c., not included in statement ‘‘Stock of Money. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
Jan. 31 are set out in the following: 

ASSETS. LIABILITIES. 

Trust Fund Holdings: $ Trust FunI Liabilities: 

Gold coin and bullion... 988,590,269 00| Gold certificates_______ 996,590,869 00 
Silver dollars.......... 476,018,000 00; Less certificates received 
Silver dollars of 1890--.- 2,331,000 00 in exchange for gold 


| and order gold ctfs__- 8,000,600 00 

Total trust funds-_--__1,466,939,269 00 —__—___— 

General Fund Hold'gs: a ae 988,590,269 00 

In Treasury Offices— Silver certificates. ..... 476,018,000 00 

of eee 59,652,315 72| Treasury notes......-- 2,331,000 00 
Gold certificates-_--__ 30,142,230 00 


Standard silver dollars 22,301,556 00 Total trust liabilities_1,466,939,269 00 
Silver certificates..... 23,404,726 00 Gen'l Fund Liabilities: 

United States notes.. 26,969,790 00| In Treasury offices: 

Treas’y notes of 1890- 9,032 00 Disbursing officers’ 

Certified checks on a 62,239,360 91 





arse 328,441 75 Outstanding warrants 859,179 87 
Federal Reserve notes 24,000 00 Outstanding Treasur- 

National bank notes. 102,708,251 96 er’s checks. ....... 4,798,133 59 
Subsidiary silver coin 24,462,626 43 Outstanding interest 

Fractional currency -- 2,261 05 a ee 294,577 O1 

Demeer @0e.......~.. 2,263,053 08 P.O. Dept. balances. 6,339,868 20 

Silver bullion...--_-- 3,520,712 42 Postal Savings bals-_- 2,021,509 32 
a Judicial officers’ bal- 

EE tht bats 295,788,996 41 ee 6,506,642 81 

In Nat. Bank Deposit’s: Redemption fund, 

Tocredit Treas.U.S. 63,420,643 58 Fed. Reserve notes. 443,237 50 
To credit postmasters, Nat. bank notes: Re- 

judicial officers, &c. 8,048,957 28 demption fund_._.. 16,960,228 00 
_—_—— Retrement of addi’l 

Total in banks.... 71,469,600 86 circulating notes... 163,787,077 70 


In Treas. Philippines: 


Nat. bank 5% Fund. 25,767,011 58 
To credit Treas. U. S- 


2,050,234 20| Assets of failed na 


To credit disbursing tional banks------. 1,305,667 42 
GP anccedccoss 2,450,895 66 Miscellaneous (ex- 

—_—_——_ - — changes, &c.)_... 10,845,565 40 
Total in Philippines. _ 4,501,129 86 —_—— 
B We abakneesthone 302,168,059 31 

In National Bank De- 

itories: 

Judicial officers’ bal- 
OS EEE 8,048,957 28 
Outstanding warrants 938,198 25 
Total in banks-_--_- 8,987,155 53 


In Treasury Philippines: 
Disbrsuing officers’ 

balances.......... 

Outstanding warrants 


Total in Philippines--. 


Tot. liabilities against 
Ci nddnwdGakdaas 314,739,137 72 
Cash Bal. & Reserve. 
Total — — er 209,474,752 22 
Made u 
Available_ B57, 020, 589 41 
and 
Reserve Fund: 
Reserve Fund Hold'gs: Gold and 
Gold coin and bullion... 152,454,162 81 bull_ 152,454,162 81 


Grand total... _...-. 1,991,153,158 94| Grand total...._---- 1,991,153,153 94 
STOCK OF MONEY IN THE COUNTRY .—The follow- 
ing table shows the general stock of money in the country, as 


well as the holdings by the Treasury and the amount in cir- 
culation on the dates given: 


2,450,895 66 
1,133,027 22 


3,583,922 88 

















— of rage’ Feb. 1°15— ——Money in Circulation— 
In U. Held tn Treas .aFeb. ,, 1915. Feb. 2 1914. 

$ $ $ 
Gold coin and builion--_--_- 1,823,747,112 212,106,479 623, és0, 364 610,809,854 
CREE MEEEUEE innsncs csseesesse 130,142,230 £958,448,039 1,089,932,778 
Standard silver doflars_... 565,941,478 22,30: ,556 67,621,922 72,706,661 
he rr ee 23,404,726 452,613,274 468,238,187 
Subsidiary silver___-...-- 184,797,402 24,462,626 160,334,776 160,874,345 
Treasury notes of 1890_-_-_- 2,331,000 §,022 2,321,968 2,531,084 
United States notes-_--_.-_- 346,681,016 26,969,790 h319,711,226 335,136,760 
Federal Reserve notes-_--.-_- e20,554,725 24,000 SOS): 
National bank notes-_--_-- 982,206,133 102,708,252 879,497,881 701,349,594 
Pb ahbnnndedtub sone 3,926,2&8,866 442,128,691 3,484,130,175 3,441,580,263 


Population of ccntinental United States Feb. 1 1915 estimated at 100,016,000; 
circulation per capita, $34 84. 

a This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $63,420,643 58 

b For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d Includes additional circulating notes issued under ~ + game of Act of May 30 
1908, as amended by Acts of Dec. 23 1913 and Aug. 4 1 

e Amount issued Federal Reserve banks. 

f Includes $15,041,600 in hands Federal Reserve agents for retirement Federal 
Reserve notes. 

&@ Includes $252,500 in hands Federal Reserve agents for retirement Federal Re- 
serve notes. 

h Inciudes $307,000 in hands Federal Reserve agents for retirement Federal Re- 
serve notes. 

i Does not include $8,000,600 demand goid certificates received in exchange for 
gold and order gold certificates. 


' 

Since Aug. 1 
1914-15___|11,920,000/302,646 000) 167,408 ,000/ 184,381,000 63,691 1000) 16828000 
1913-14___ | 11,956,000) 209 ,461,000/135,653,000/138,111, 000) 63,816,000/9,813,000 
1912-13 ___|10,289,394!261,208,777/135 835,363! 153,538 ,462/70,439, 506! 12233000 

















Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 13 1915 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpts at— bbdis. bush. bush. bush. bush. bush. 
New York-._..-- 235,000 1,532,000 285,000 439,000 77,000 24,000 
DE A casscedu 44,000 54,000 16,000 79,000 3,000 1,000 
Portland, Me.__- 22,000 338.000 i oe embed 
Philadelphia ---- 34,000 708,000 249,000 505,000 14,000 18,006 
Baltimore ---_~--- 19,000 445,000 1,287,000 601,000 19,000 545,000 
New Orleans *_._. 117,000 1,462,000 88,000 See 80 eecad0| Se 
Newport News_- 14,000 150,000 127,000 eee 
Pe bins as aes 47,000 ee - askats aatssa Saene semee 
0 ae an e-ete.  aeedan <eeeaee: («0006 
are ae” ewer 25,000 8 Fe eres 
Montreal ___...-. 11,000 72,000 5,000 97,000 aaa 8 8§«6*«seses 
eae OS) Fr eS 





Total week 1915. 563,000 5,979,000 2,082,000 2,221,000 130,000 588,000 
Since Jan.11915_ 3,923,000 41,995,000 12,958,000 12,734,000 2940,000 2917,000 
i. ek. Are 385,000 1,725,000 600,000 656,090 158,000 108,000 
Since Jan.11914_ 2,931, 000 15,724,000 6,023,000 5,569,000 1590,000 433,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 13 are shown in the annexed statement: 


Wheat, Corn, , Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bdls. bush. bush. bush. bush. 
New York _...--. 2,327,334 315,964 181,552 347,408 500 50,000 13,349 
Portland, Me.... 338,000 -.---- De. «eedeee -tnean lsitan eee 
eae 233,178 102,436 3,922 25,904 28,000 50,000 -...- 
Philadelphia _... 734,000 69,000 86,000 7 sada oe sbew 
Baltimore- ------ 435,338 1,211,457 28,617 1,314,434 517,679 151,632 -.... 


New Orleans---_ 1,596,000 18,000 8,000 MD «<¢9s.. «est Waves 
Newport News. 150,000 127,000 14,000 385,000 ---.. ----- okeee 





Galveston -_--.-- 0 Se a ee a ae eS ee 
cA ceeesed | tiakaten 25,000 20,000 DE <dntne iGéneen were 
=e Ra Se a a 
Norfolk ........ GEERee .céacce See. aaeeee dbase acess soaee 

Total week____7,573,850 1,868,857 411,091 2,115,831 546,179 251,646 13,349 
Week 1914_...-- 2,023,273 137,178 195,131 243,654 -—..--. 176,725 3,505 


The destination of these exports for the week and since 
July 1 1914 is as below: 

















Flour —_———W heat Corn 
Since Since Since 
Week. July 1 Week. July 1 Week. July 1 
Exports for week and Feb. 13. 1914. Fed. 13. 1914. Feb. 13. 1914. 
since July 1 to— bbls. bbdis. bush. bush. bush. bush. 
United Kingdom... 56,062 3,490,186 1,616,582 90,476,838 402,739 917,886 
Continent. ......--. 317,805 3,249,908 5,949,768 118264,684 1,420,448 12,050,993 
Sou. & Cent. Amer. 2,964 955,136 Tine Reese i -esnkac £34,882 
West Indies_-_-._---. ek fe * see 33,883 44,980 1,251,507 
Brit. Nor. Am. Cols. 2,607 Tk 3 «atssc0 sine  senmas ,318 
Other Countries_-_--. SEG. Ieee “cacuce 382,519 690 18,615 
0 nes 411,091 8,874,927 7,573,850 211989,546 1,868,857 15,082,201 
Total 1913-14_____- 195,131 7,619,368 2,023,273 133495,682 137,178 2,573,131 


The world’s shipments of wheat and corn for the week 
ending Feb. 13 1915 and since July 1 1914 and 1913 are shown 
in the following: 



































Wheat. Corn. 
Exports. 1914-15. 1913-14. 1914-15. 1913-14. 
Week. Since Since WW eek Since Since 

Feb. 13. July 1. July 1. Feb. 13. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer./9,984,000| 286,796,000 193 ,522,000/1,510,000 i 723,000} 1,277,000 
EE inwsl Mebebad 12,074,000) 103,654,000; ___._- 4,813,000) 9,629,000 
ll eS 2,347,000) 38,138,000; __._-- 9,431,000; 18,402,000 
Argentina__.|}1,472,000| 9,455,000) 20,170,000/2,797 ,000/109 ,078,000, 1 3,000 
SS ie BE DEP) cacckcl saccessel . bebsebae 
=r oe te! ES aaa eres eee 
Oth. countr s 96,000; 5,181,000; 5,626,000; -...-.} -- neateel .schivtesas 
POU cane 11600000! 342,289 ,000'419,216,000!4,307 ,060/ 138,045,000 158,356,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. Corn. 
United United 

Kingdom. Continent.| Total. | Kingdom.| Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
. me 28 = eee Se ee RO TURIEEETL acccccnel sceeenes | 23,308,000 
ah eiiiics! setatasal austdeel Di ctcocenel xqncweds 25,288,000 
Feb. 14 1914__|23,080,000|17,768,000 40,848,000) 4,428,000 6,741 000) 9 9,869 ,000 
Feb. 15 1913__!21,968,000124,832,000 46,800,000! 5,559,000 13,736,000! 19,295,000 





eS 
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are enabled to place 


GOVERNMENT REVENUES AND EXPENDITURES. 
—Through the ——7< the Secretary of the Treasury, we 


fore our readers to-day the details 


of Government receipts and disbursements for January 
1915 and 1914 and for the seven months of the fiscal years 
1914-15 and 1913-14. 





Recetpts— Jan. 1915. Jan.1914. 7 Mths.'14-15. 7 Mths. °13-14. 
Revenues: 3 $ 3 
Fear 16,558,193 00 23,528,079 83 124,291,126 53 182,135,998 27 
Internal Revenue— 
Ordinary ----.-.--- 27,096,155 42 24,547,107 94 191,643,324 79 188,648,237 69 
Corporation and 
income tax.... 667,773 90 384,016 03 9,905,21550 3,192,622 73 
Miscellaneous - - - - - - 6,390,504 16 5,518,682 59 41,960,118 39 31,670,308 46 
TE 244 bs 0G ond 60,712,626 48 53,977,886 39 367,799,785 21 405,647,167 15 
Postal savings- ----- GOO ee OE. dcccocsccce 933,540 00 2,246,700 00 





Grand total of rec’ts_51,646,166 48 53,977,886 39 368,733,325 21 407,893,867 15 








Disbursements— 


Ordinary: 
Legislative estab't.. 1,201,264 55 1,103,56981  8,494,51775 7,713,055 59 
Executive office --—- 79,938 51 56,650 33 2,299,57010 405 ,666 88 
State Department.. 289,728 22 319,765 74 2,549,81457 2,881,104 65 
Treasury Dep. t.— 
Excl. Public Bldgs. 3,844,193 60 3,436,760 16 28,867,912 64 26,102,810 40 
Public Bidgs- ---- 1,555,036 76 1,592,002 66 11,941,87216 7,816,786 08 
War Department— 
MEE cnnwccncce 9,951,536 73 11,026,784 64 81,797,02677 76,816,554 40 
.  ——-eaeres 174,010 53 175,563 22 =1,311,396 81 1,353,277 67 


Rivers & Harbors. 2,696,066 70 3,022,324 04 30,144,133 41 33,093,487 25 


Dept. of Justice.... 972,903 43 756,941 33 6,893,516 48 6,553,843 17 
Post Ofiice Dept.— 
Excl. Postal Serv. 160,280 12 158,906 23. 1,144,076 67 1,243 ,936 23 
Postal deficiencies _........-- SEO stnactasndan 686 34 
Navy Depaitment— 
ci. a 12,404,642 87 11,880,147 80 83,181,547 40 82,905,227 23 
CH os corvanaa 78,409 22 69,192 45 519,453 19 498,000 14 
Interior Department— 
Excl. Pensions and 
EE ace ead 2,086,375 45 1,642,262 04 18,368,42918 15,144,798 22 
PRE thingwaocne 12,483,154 41 12,579,404 48 95,319,619 41 99,675,184 09 
CO se 1,579,545 74 1,560,322 62 13,825,99542 12,318,020 66 


Dept. of Agriculture 3,225,156 64 3,010,073 77 17,902,615 99 15,111,294 26 


Dept. 01 Commerce. 754,927 76 749,234 31 7,113,29031 7,012,926 04 
Dept. of Labor. -- -- 268,741 78 315,944 41 2,325,69413 2,245,331 92 
Independent Offices 

and Commissions. 494,317 46 261,062 06 3,031,79406 1,736,881 79 
District of Columbia 680,123 64 794,604 50 8,158,291 79 8,274,792 38 


Int. on public debt... 3,329,993 08 3,317,96043 14,771,66947 14,756,179 29 





Total pay warrants 
ESE 58,310,347 20 57,830,163 37 439,962,237 71 423,659,844 68 








Public Debt: 


Bonds,notes and cer- 


tificates retired _ - - 2,580 00 585 00 37,145 00 19,154 00 


Panama Canal: 


G 


N 


Pay warrants issued. 2,564,618 49 2,580,163 48 


19,211,668 39 23,466,847 79 





Total public debt & 


Pan.Can.disb'ts 2,567,198 49 2,580,748 48 19,248,813 39 23,486,001 79 


rand total of disb’ts__61,396,251 72 61,070,897 21 457,903,868 61 447,000,778 36 











et excess of all dis- 
bursements -...---.- 9,750,085 24 7,093,010 82 89,170,543 40 39,106,911 21 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 


DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 





Bonds and Legal Tenders | 
on Deposit for— 


Legat | 
Tenders, | 


Circulation Afloat Under— 
1914-15. 








Legal 


Bonds. Bonds. Tenders. Total. 





Jan, 30 1915_. 


D 
N 


Oct. 31 1914_. 


$ $ $ | 

810,508,055| 191,724,115! e790,482,018|191,724,115| 982,206,133 
ec. 31 1914_-| 897,146,922 168,541,616| @871,169,405| 168,541,616 1,039,711,021 
ov. 30 1914. .|1,017.177,241|101.420.019|c1010,579.057/101.420,019|1.111.999.076 
1,109,989,665| 20,632,278 b1100,836,633| 20,632,278) 1,121,468,911 


Sept.30 1914__|1,089,281,290) 15,766,893 @1062,117,883| 15,766,893 /1,077,884,776 


Aug. 31 1914_- 
July 31 1914_. 
June 30 1914-- 
May 30 1914_. 
April30 1914_. 
Mar.31 1914... 
Feb. 28 1914_- 
Jan, 31 1914_. 


D 


h 


870,289,600) 15,447,138, *862,093,143) 15,447,138, 877,540,281 
740,220,660) 15,684,220) 735,222,801) 15,684 1220) 750,907 021 
740,796,910) 15,142,939) 735,528,960) 15,142,939) 750,671,899 
740,818,360) 16,131,271| 735,423,425 16,131,271) 751,554,696 
741,213,210) 15,585,726! 736,180,040) 15,585,726) 751,765,766 
740,603 ,400) 16,605,018| 735,445,281) 16,605,018) 752,050,299 
741,445,500) 16,658,993) 736,509,838 16,658,993| 753,168,831 
741,645,500) 17,828,533) 736,194,233) 17,828,533; 754,022,766 
743,066,500! 17,209,316! 740,633,645: 17,209,316! 757,842,961 


* Of which $126,241,760 miscellaneous securities, Act of May 30 1908. 

a Of which $325,007,900 miscellaneous securities, Act of May 30 1908. 

b Of which $361,119,940 miscellaneous securities, Act of May 30 1908. 
c Of which $270,078.236 miscellaneous securities, Act of May 30 1908. 

d Of which $150,836,692 miscellaneous securities, Act of May 30 1908. 

é Of which $67,307,165 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of bonds 
eld against national bank circulation and to secure public 








ec. 31 1913_- 





moneys in national bank depositaries on Jan. 30. 











National Bank Notes—Total Afloat— 





DOR Ee Me Bac echoed ecderesewedcsccacsecesied $1,039,711,021 
5 





Amount of bank notes afloat Feb. 1 1915_.._..-_-.._.________. $982,206,133 


Legal-Tender N otes— 


Amount on deposit to redeem national bank notes Jan. 1 1915____. $168,541,616 


Net amount of bank notes issued in January 


23,182,499 


Amount on deposit to redeem national bank notes Feb. 1 1915._.. $191,724,115 


NICARAGUA CUSTOMS RECEIPTS.—We append a 
statement showing the Nicaraguan customs receipts for the 
first eleven months of 1914, compared with 1913: 


Increase (+) 

















. 1913. Decrease (—) 

mete $158,251 36 $149,945 98 + $8,305 38 
Se ern 156,910 64 126,957 26 + 29,953 39 
Chik ecenen ds atondetxaasats 118,220 40 139,518 74 —21,298 34 
pe eee Te eee $432,382 40 $416,421 97 + $16,960 43 
See ees eee 115,087 24 154,767 38 —39,680 14 
DEE Grcscesdammaadsbdadsneneawn 118,306 40 150,718 94 —32,412 54 
RE TEE ee 105,549 52 160,006 12 —44,456 60 
ee $338,943 16 $455,492 44 —$116,549 28 
ee ee $772,325 56 $871,914 41 —$99,588 8&5 
_ 7. eee ee 95,973 52 181,629 84 —85,656 32 
CREO ere: 84,532 52 140,051 16 —65,518 64 
EEE... octascndacédacdccsmcns 82,531 38 153,623 17 —71,091 79 
TREE GIs 9 5 ks 0 cso nc neces $273,037 42 $475,304 17 —$212,266 75 
eT ep re $77,998 19 $125,901 40 —$47,903 21= 
NOVOMDE? ..ncaceccceess+<csscce 55,406,78 125,492 42 —T70085 64 








Canadian Bank Clearings.—The clearings for the week 
ending Feb. 13 at Canadian cities, in comparison with the 
same week of 1914, show a decrease in the aggregate of 


























15.3%. 
Week ending February 13. 
Clearings at— 
| Inc. or 
1915. 1914. | Dec. 1913. 1912. 

Canada— $ $ | % x < 
ee ee 43,076,156) 53,470,111. —19.4| 53,991,475) 42,764,522 
err 31,409,756) 39,126,123) —19.7| 38,430,766} 34,552,407 
.. eee 22,121,242) 19,885,943) +11.2| 24,989,865; 22,606,187 
WEED cnccddcasank 5,081,60 7,886,707, —35.6| 11,729,678) 10,602,790 
ae 2,767,283) 3,154,840) —12.3} 5,012,110) 4,235,765 
GR aida dace cacedece 3,734,291) 3,482,640| +7.2| 3,144,051) 3,809,780 
DOD vcasnacdhaas 2,088,013) 3,238,276 —38.6| 3,664,909) 4,120,432 
Se 2,675,922 2,835,934) —5.6| 3,510,887| 2,266,462 
lO eee 1,499,128) 2,549,926| —41.2) 3,437,771) 2,951,180 
DE cccadacecanne 2,295,931) 2,534,555) —9.4| 2,924,15€] 2,626,682 
ee 1,130,453) 1,663,183) —32.1| 5,731,640) 1,713,341 
i 7 ae 1,868,666) 1,612,248) +15.9| 1,825,130! 1,500,062 
EE 705,175) 1,048,124) —32.7| 1,745,366) 1,558,744 
CG states eceueue 1,518,197) 1,521,521; —0O.2} 1,565,253) 1,329,937 
is Mk cénamegenews 1,449,438] 1,279,035! +13.3 1,430,193} 1,403,992 
EE nwa meandnd 645 ,657 741,544) —12.9| 1,035,518 906 ,660 
Fort Wiliiam---_- .-...-- 424,805 642,428) —33.9) 914,935) 812,108 
... aaa 471,319 602,240, —21.8, 620,402 478,558 
New Westminster__-_ ._- 229,540 354,079, —35.3) SEY - onaadees 
(RE 375,676 436,930; —14.0) 470,786 435,670 
Lethbridge _____-_2.._- 311,858 381,794) —18.3) 466,633 548,417 
Medicine Hat__.-.-...-.- 200,844 WE "BOM <ésceccal <wsacses 
Peterborough - - -------- 275,000) Notinct.in |total | 

Total Canada_--.....- 126,080,851'148,854,306' —15.3 167,166,449!141,222,696 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. 


Per cent.| Shares. Stocks. Per cent, 
5 Franklin Trust Co-----....-- 260 25 New Yorker Staats Zeitung. $18,750 
40 Lawyers’ T. 1. & Trust Co____130 Bonds. Per cent. 
120 Gas Elec. Car Co. pf. tem. ctf.$400 $9,000 Lockport Light, H. & P. Co. 
100 Locomobile Co. of Amer.,com. 10 i ff eqs 86 
By Messrs. R. L. Day & Co., Boston: 
Shares Stocks $ per sh | Shares Stocks $ per sh 
10 Old Colony Trust Co__-_...._.- 26244 | 2 Boston Wharf_............... 117% 
10 Fidelity Trust Co............. 119 6 Adirondack El. Pow. Corp., pre. 414% 
2 Warren Nat. Bank, Peabody._.115% | 10 Puget Sound Tr., L & P , pref. 97 
FS SE isaonkocancaacded 125%/|10E. & T. Fairbanks & Co., $500 
5 Berkshire Cotton Mfg-__..____- 155% Die Ain cnuendetansesakii 135% 
Bh SY SEE os ow din oem nenecnces 60 10 Springfield Gas Light.____._-- 267 
55 Pacific Mills............. PERO R Eee 1 SO RTO CO... . one ccccncccccece 190 
9-9Lyman Mills............... 14—141¢ | Bonds Per cent 
1 Boston Athenaeum, $300 par__.327 \ | $5,000 Southern California Edison 
6 Plymouth Cordage............ 218% Fe eae: 93 
By Messrs. Francis Henshaw & Co., Boston: 
Shares Stocks $ per sh | Bonds Per cent 
3 Massachusetts Cotton Mills. ...114 $1,200,000 Pere Marq. RR. impt. 
20 Tremont & Suffolk Mills.______ 97 & ref. gen. 5s, 1961, Series A___.5-5% 
10 Springfield Gas Light___..___- 280% | $1,364,000 Cin. Ham. & Day. gen 
PE SE dren ccawcecctens 14 Bt DE bikendudbebadtasaned 35-36 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares Stocks $ per sh 
10 Phila Tr., Safe Dep. & Ins__725 
7 Reliance Insur , $50 each__ 55 
3 Mt Holly Lum. & M. RR., 
kk Oe 61% 


3 Commonwealth Title I. & T .235 


Shares Stocks $ per sh 

3,100 Goldfrog Big C., $1 each. _-.$1 lot 
600 High Gravity United Oil, $1 

Sa $1 lot 

500 United Water Pow., $1 ea._$2 lot 

35 Amer. Tin Plate M. & M_-.-.$1 lot 

















U. 8. Bonds Held Jan. 30 to Secure— 
Bonds on Depostt 
January 30. Bank Public Depostt Total 
Circulation. in Banks. Held. 
s b $ 
2%, U. 8. Consols of 1930........-... 605,608,950 12,057,700 | 617,666,650 
3%, U. 8. Loan of 1908-1918_.._..... 21,115,480 5,014,400 26,129,880 
, BAS Tf Sa 33,493,300 3,741,200 37,234,500 
2%, U.8. Panama of 1936........... 52,910,180 1,178,500 54,088,680 
2%, U.8. Panama of 1938-.......--... 28,901,640 549,000 29,450,640 
Ses Oc ae ED OF Been csccncccenel ondassonne 13,562,400 13,562,400 
3.66%, District of Columbia. .........] .-........ 633,000 633,000 
i EY i ivacucescccecsssal 6uecescuus 5,640,000 5,640,000 
OTe, DE BED cn ccdcdccccdcc] cacscccese 918,000 918,000 
Bg MIE Sec cccccccescsss] ccvecscssc 10,000 10,000 
Ges Pe Ee Bic ascncccccacecs! ctcnsceesn 1,965,000 1,965,000 
Various, Territory of Hawali..........| -.-.-......-. 2,033,000 2,033,000 
Various, State, City, Railroad, &c_.....| ~.-.....-- 35,089,065 35,089,065 
0 Se ree 742,029,550 82,391,265 | 824,420,815 
Misc. securities (approved issue value)..| 68,478,505 | ......-.--. 68,478,505 
Total bonds and other securities... 


810,508,055 


82,391,265 


892,899,320 


The following shows the amount of national bank notes 


afloat and the amount of legal-tender de 


posits Jan. 1 and 


Feb. 1 and their increase or decrease during the month of 


January: 





21,675 Dona Dora Mining, $1 each $5 lot 





123 Beach Hav. Const., $50each 5 50 Star Milk Cooler, $10 each__$1 lot 
1,000 So’ western Coal & I ,$5 ea__$5 lot 50 Shore F1.L.,H.&P.,$10 ea__$1 lot 
30 American Sparklet, pref____$3 lot | 15,000 Leora V Gold, $1 each_-_--- $2 lot 
12 American Sparklet, com. -_-__$4 lot} 5,003 Un. Oil Produc’g, $1 each__$1 lot 
25 Marconi W. Tele. of Amer., 12,500 Nat. Cons. Oil, com , $1 ea_$1 lot 
pref., $5 each........... 12,500 Nat. Cons. Oil, pref., $1 ea_$1 lot 
120 Marconi W. Tele. of Amer., 1 Bank of North America_-_-_.255% 
com., $5 each........... 2% | 10 Farmers’ & Mech. Nat. Bk.134'% 
41 Long Beach T’pike, $50each 1% 10 Real Estate Trust, pref.... 80 
1 West End Trust.......... 161 
26 Colonial Trust, $50 each... 94 
45 Merchants Warehouse__._100 





25 Long Beh. Bldg. & L., Ist 


eas 5 Bergner & Engel, pref..... 79 
6 Phila. Bourse, pref., $25ea. 18% 8-10 U. S. Loan Soc , $10 each__ 10 
4 Phila. Bourse, com.,$50ea- 5% | 20 Phila. Life Insurance- -.-.-- 10 


$50 Aronimink Country Club__$11 


200 Sunset Mg. & Dev., $1 ea__$6 lot Bonds Per cent ' 


10 Amer. Identification, $5 ea_ $3 lot $2,000 Amer. Rubber Reclaiming 
500 National Specialty Sales___$3 lot 
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~ National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED JAN. 29 TO FEB. 10. 
The Sentinel Butte State Bank, Sentinel Butte, N. Dak., into ‘‘The 

First National Bank of Sentinel Butte."’ ae ee: $25,000. 

The Dakota County State Bank, Lakeville inn., into ‘‘The First Na- 
tional Bank of Lakeville.’’ Capital, $35,000. 
The Planters Bank of Cotton Plant, t, Ark., into ‘‘The First National 

Bank of Cotton Plant.”’ Gapital, $35,000 

The Green River State Bank, Green River, Wyo., into ‘First National 

Bank of Green River.”’ Capital, 

The First State Bank, Hawkins, Tex., into ‘The First National Bank of 

Hawkins."" Capital, $30,000. 

The People’s State Bank, Fremont, Ind., into, ‘‘The First National 

Bank of Fremont.” Capital, $25,000. 

CHARTERS ISSUED TO NATIONAL BANKS FEB. 1 TO FEB. 6. 
10,692—The Brown County National Bank of Mount Orab, Ohio. Capi- 
tal, $25,000. T.M. Shockey, President; N. D. Liming, Cashier. 
os Succeeds Bank of Mount Orab. ) 
10,693—The Citizens’ National Bank of Nampa, Idaho. Capital, $50,000. 
L. Larson, President; E. F. Larson, Cashier. (Conversion of the 
Citizens’ State Bank, Ltd., of Nampa, Idaho.) 

10,694—The First National Bank’ of Dawson, Tex. Capital, $25,000. 
~* W. Munsey, President; J. R. Dunn, Cashier. (Conversion 

f The Dawson State Bank, Dawson, Tex. ) 

10, 695—The First National Bank of Lebanon, Mo. Capital, $30,000. 

- a“ WwW eissgerber, President; E. W. Cook, Cashier. (Conversion 
he Farmers’ & Merchants’ Bank of Lebanon, Mo.) 
10, 000—ockedg e National Bank of Lexington, vo 2). $150,000. 
Paul M. Penick, Preisdent; 8. O. ampbell, Conkle (Conver- 
sion of Bank of Rockbridge, of Lexington, Va. ) 
10, 697—The First National Bank of Atmnere, Ala. Comte. $25,000. 
J. M a President; W. Roberts, Cashi 

10, 698—First National Bank of Green a Wyo. Capital, $40,000. 
T. S. Taliaferro, Jr., President; Wesley I. Dumm. Cashier. 
(Conversion of Green River State Bank, Green River, Wyo.) 

VOLUNTARY LIQUIDATION. 

10,484—The First National Bank of Tuckerman, Ark., Jan. 13 1915. 
Liquidating agent, J. E. Williams, Tuckerman, Ark. 

3,915—The City National Bank of Corsicana, Tex., Feb. 2 1915. Liquid- 
ating agent, the Corsicana National "Bank. Corsicana, Tex., No. 
3,645. Consloidated with the Corsicana National Bank. 

9, 991—The First National Bank of Terlton, Okla., Feb. 3 1915. Liquid- 
ating agent, F. E. Cullison, Terlton, Okla. Succeeded by the 
First State Bank of Terlton. 

INSOLVENT NATIONAL BANK. 

6,983-—The Farmers’ & Merchants’ National Bank of Mt. Morris, Mt. 

Morris, Pa., was placed in the hands of a receiver Feb. 4 1915. 
RESUMPTION OF BUSINESS. 

8,794—The First National Bank of oe, Islip, N. Y., which was placed 
in the hands of a receiver Dec. 30 1914, was restored to solvency 
and eaanetie i to resume business on Monday, Feb. 8, 1915. 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 














Dividends announced this week are printed in italics. 
Per When Books Closed, 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred -..-.- 3 Feb. 23 Holders of rec. Jan. 23a 
Atchison Topeka & Santa Fe, com. (qu.)- 144 |Mar. 1 Holders of rec. Jan. 29a 
Baltimore & Ohio, common_.-..-.------ 2% |Mar. 1 Holders of rec. Feb. la 
IS: bach hala Chas rm Gri aie & a. ik tine 2 Mar. 1 Holders of rec. Feb. la 
Canadian Pacific, com. (quar.) (No. 75)-| 2% |April 1 Holders of rec. Mar. la 
| Ee Se ree 2 April 1 Holders of rec. Mar. 1 
Ce Bee CE). Wc sccennccsasace 7 5c. Mar. 4/Feb. 21 to Mar. 3 
Chicago Milwaukee & St. Paul, common. 2% |Mar. 1) Holders of rec. Jan. 29a 
SE renee 344 |Mar. 1 Holders of rec. Jan. 29a 





Chicago & North Western, com. (quar.)- 
Preferred (quar.)_...----- 


1% ‘|April 1|Molders of 1ec. Mar. la 
Fe ee 2" . a 1 Holders of rec. Mar. la 
Chic. St. Paul Minn. & Om.,com. & pref.. 3% |Feb. 20 Holders of rec. Feb. 1a 
Cleveland & Pittsb., reg. guar. (quar.)-- 1% |Mar. 1)Holders of rec. Feb. 10a 
Special guaranteed (quar.)._.._---_--- 1 Mar. 1)Holders of rec. Feb. 10a 
Cripple Creek Central, ag (qu.) (No.21), 1 Mar. 1 Holders of rec. Feb. 15a 
Preterred (quar.) (No. 37).-.-------- . Mar. 1 Holders of rec. Feb. 15a 
Delaware & Bound Brcok (quar.)__...---- 2 |Feb. 20\Feb. 14 to Feb. 19 
Delaware & Hudson Co. (quar.)_...---- 2% |Mar. 20 Holders of rec. Feb. 25a 
1: 
1 


Erte & Pittsburgh (quar.).....-...------ |Mar. 10, Holders of rec. Feb. 27a 


34 
Grand Trunk, guaranteed stock... ~~ \5 we Se eee 
Illinois Central (No.120)..............- 2% |Mar. 1\Holders of rec. Feb. 8a 
Minn. St. Paul & S.S.M., com. & pref...| 3% |April 15 Holders of rec. Mar. 19a 
Norfolk & Western, common (quar.) -- -- 1% |Mar. 19|Holders of rec. Feb. 27a 
North Pennsylvania (quar.)......------ 2 Feb. 25 Feb. 11 to Feb. 19 
Rf aa ere | 7&e. |Feb. 27|Holders of rec. Feb. la 
Phila. Germantown & Norristown (quar.)| $1.50 |Mar. 4, Feb. 21 to Mar. 3 


Pittsb. Youngs. & Ashiatula, pref. (quar.)- 1 

Reading Company, first preferred (quar.) 1 Mar. 11 Holders of rec. Feb. 23a 

Reading Company, 2d pref. (quar.)_- 1 |April 8 Holders of rec. Mar. 23a 

Southern Pacific Co. (quar.) (No. 34)... | 1% |April 1 Honders of rec. Feb. 27a 

Union Pacific, common (quar.)___.----- 2 |April 1|Ho.ders of rec. Mar. la 
Ps. ckcenk aa tihe Gedney ae 2 


34 |Mar. 1 Holders of rec. Feb. 20a 


April 1|Hoiders of rec. Mar. la 


Wisconsin Central, preferred_........-.| 2 {April 1)Holders of rec. Mar. 11 
Street and Electric Railways. | 
American Railways, com. (quar.)_.-.---- | 1% |Mar. 15 Holders of rec. Feb. 27 
Brazilian Tr., Lt. & Pow.,Ltd., com.(au.)| 1% |Mar. 1|Holders of rec. Jan. 30 
Cent. Arkansas Ry.& Lt. C orp., pf.(qu.)| 1% |Mar. 1 Holders of rec. keb. L5a 
Columbus Ry. & Light (quar.)....--.---- 75¢c.|Feb. 25) Holders of rec. Feb. 13 
Detroit United Ry. (quar.)........-..-- 144 Mar. 1 Holders of rec. Feb. 13a 
Northern Ohio Trac. & Light, com. (quar.) 11% |Mar. 15! Holders of ree. Feb. 254 
Northern Texas El. Co.,com.(qu.) (No.22) 1% |Mar. 1\ Holders of rec. Feb. 13a 
NUE GINO, BP avcncccucwsccecace 3 |'Mar. 1/Holders of rec. Feb. 13a 
Philade:phia Co., 5% preferred_......-- 2% Mar. 1 Holders of rec. Feb. 10a 
Terre Haute Traction & Light, pref__...-- I) Se iFeb. 20 to Mar. 1 
Washington (D.C.) Ry. & Elec.,com. (eu.)| 134 |Mar. 1|)Holders of rec. Feb. 15 
oo ere 14% |Mar. 1)Holders of rec. Feb. 15 
Miscellaneous. 
Adams Express (quar.)........---.---- $1 (Mar. 1\Feb. 17 to Feb. 28 
Amalgamated Copper (quar.)_...---.--- 4 |Feb. 23 Holders of rec. Jan. 30a 
American Chicle, common wersacenmesee 1 \Feb. $0! Holders of tec. Feb. 15a 
American Coal_ IEE Mar. 1 Holders of rec. Feb. 27 
American Erpre SS (quar. ) ERR TE ee $1 April 1 Holders of rec. Mar. 13 
SY CI Dn nt ncdescndcdenco 1% |Mar. 1)\Holders of rec. Feb. 17 
American Pneumatic Service, 1st pref. ..-| $1 75|)Mar. 31|Holders of rec. Mar. 10 


I 75c.|Mar. 31/Holders of rec. Mar. 10 


Amer. Power & Light, com. (qu. ) (No. 9).- 1 Mar. 1/Holders of rec. Feb. 23a 
American Radiator, common (quar.)..-.| 4 'Mar.31|/Mar.23 to Mar.31 
Amer. Smelting & Refining, com. cquar.) 1 Mar. 15'Feb. 25 to Mar. 4 
, - "2 ass peeiees 1% |Mar. 1\/Feb. 12 to Feb. 18 
American Sugar Refin., com. & pref. (qu. 7 ai April 2 Holders of rec. Mar. 1a 
American Telegraph & Cahle (quar.)__.-- 1% |Mar. 1;Holders of rec. Feb. 27a 


American Tobacco, common (quar. donee! 5 ‘Mar. 1/Feb. 14 to Mar. 15 
Preferred (quar.) - 1% |April 1/Feb. 14 to Mar. 15 
Atlantic Refining. Rr ae a eee 5 Mar. 15\Feb. 20 to Mar. 2 





AGS FOE GE Do 6c cccvdcenavsasece | 1% |Mar.10/Feb. 28 to Mar. 10 
Beatrice Creamery, common -(special) - - -| i |Mar. 10) Holders of rec. Feb. 27 
Bethlehem Steel, pref. (quar.)_...--- n1%\April 1)Holders of rec. Mar. l6a 
Borden's Cond. Milk, pref. (qu.) (No. 53) .| 1% |Mar.15|Mar. 2 to Mar. 15 
Brovcklyn Union Gas (quar.) (No. &6)---.-- 1% ‘April 1)Holders of rec. Mar. 17 
Buckeye Pipe Line (quar.)_.....__-_-- | $2 |\Mar. 15|Holders of rec. Feb. 20 
maerieh Company (quar.)..........-- | % Mar. 1|Holders of rec. Feb. 15a 
Calumet & Arizona Mining (quar.) __---- | 650c.|Mar.22|Mar. 6 to Mar. 21 
Calumet & Hecla Mining......_._.-. --| $5 |Mar. 18| Holders of rec. Feb. 18 


Caney River Gas (quar.)_............- |\Feb. 20\Feb. 10 to Feb. 22 
Centra! Miss. Val. El. Prop., pref. (quar.)_| 1% \Mar. 1!Holders of rec. Feb. 18a 





| United States Steel Corp., pref. (quar. Da 1% 





————— 














Per When Books Closed. 
Name of Company. Cent. |Payabdie. Days Inclusise. 
’ Miscellaneous (Concluded). 
Chesebrough Mfg. Consolidajed (quar.)_.-.| 6 Mar. 26);Mar. 6 to Mar. 21 
aE ga nk piel SERN 4 Mar.20|Mar. 6 to Mar. 21 
Cleve. & Sandusky Brew., pref. (quar.) -- 1 Mar. . Holders of rec. Feb. 27 
Columbus Gas & Fuel, common (quar.).-| 1 ts: Midesastugundvaedactcse 
Consolidated Gas (quar. ere 1% |Mar. 1s Holders of rec. Feb. 10a 
Consumers Co., preferred__........--- 3% |Feb. 20)Holders of rec. Feb. 10 
Coniinenial Oil (quar. aor eee 3 Mar. 16) Holders of rec. Feb. 23 
Crescent Pipe Line (quar.)_......_...-- 75c.;Mar.15|Feb. 21 to Mar.15 
Cuban-American Sugar, pref. (quar.)...-- 134 |April 1|Holders of rec. Mar. 15a 
Diamond Match (quar.)__-.......-.._- 1% |Mar. 15| Holders of rec. Feb. 27 
_,, Bee eee 1 Mar. 15| Holders of rec. Feb. 27 
Dominion Textile, Ltd., com. (quar.)-_- 1% {April 1)Holders of rec. Mar. 15 
Eastman Kodak, common (extra). -- 10 Mar. 1|Holders of rec. Feb. 15a 
Eastman Kodak, common (quar.)__---- 2% |April 1)Holders of rec. Feb. 27a 
a lee 2% |April 1|Holders of rec. Feb. 27a 
oo RS ee eee 1% |April 1/Holders of rec. Feb. 27a 
Electric Srorage Butery, com. & pref. (qu.)- 1 April 1/Holders of rec. Mar. 22 
Federal Mining & Smelting, pref. (quar.) - 1 Mar. 15) Ho.ders of rec. Feb. 23 
Galena-Signal Oil, commen__...---.---- 3 Mar. 31|Hoiders of rec. Feb. 27 
on, eS a eee 2 Mar. 31|Holders of rec. Feb. 27 
General Asphalt, preferred (quar.)-_--- -- 1% 'Mar. 1/Holders of rec. Feb. 13a 
General Chemical, common (quar.)----- 1% |Mar. 1| Holders of rec. Feb. 23a 
General Chemical, pref. (quar.)_.-.-.---- 1'g |April 1|Holders of rec. Mar. 17 
General Mesciele (quer)... ..s..<......-- 2 |April 15/ Holders of rec. Feb. 27a 
Goldfield Consolidated Mines_-.---..-.-- 15¢. |Feb. 27) | Holders of rec. Jan. 30a 
Goodrich (B. F.) Co., pref. (quar.)_.---- | pl1% |\April 1/Holders of rec. Mar. 19 
Great Northern Paper (quar.)_...--.----- | 1% |Mar. 1| Holders of rec. Feb. 284 
Harbison-Walker Refract., com. (quar.) ---| 14 |Mar. 1/Holders of rec. Feb. 21 
Homestake Mining (monthly) (No. 484)- | 65c.|Feb. 25|Holders of rec. Feb. 20a 
Independent Brewing, pref. (quar.) ee | 1% |Feb. 27!/ Holders of rec. Feb. 16 
Inland Steel (quar.).....-....-------- | 1 (Mar. 1/\Holders of ree. Feb. 10 
Int. Harv. Co. of N. J., pf. (qu.)(No.32)) 1% |Mar. 1\Holders of rec. Feb. 8a 
Int. Harv. Corp., pf. (qu. of | 134 |Mar. 1|Holders of rec. Feb. 8a 
International Nic kel, common (quar.)--. | 2% |Mar. 1\Feb. 16 to Mar. 1 
Jumbo Extension Mining (No. 3)----.--- | 5c. Mar. 1|Holders of rec. Feb. la 


Kings Co. El. Lt. & Pow. (qu.) (No. 66) - 
Lackawanna Steel, pref. (quar.)__-.---- | 
Laciede Gas Light, common (quar.)-_ =~ 
Lake of the Woods Milling, Lid., com. (qu. )| 


2 \|Mar. 1\Feb. 9 to Feb. 23 
13 
13 
2 
eo. sk ee 1! 
$ 
3 


% |Mar. 1)\Holders of rec. Feb. 27 
ae Sg: eee ea 
Mar. 1 Holders of rec. Feb. 20 
| 3% |Mar. 1| Holders of rec. Feb. 20 
Lehigh Coal & Navigation (quar.)------ 1 |Feb. 27|Holders of rec. Jan 30a 
Liggett & Myers Tobacco, common (qu. j| ; \Mar. 1\Feb. 14 to Mar. 8 
Lindsay Light, common (quar.)----..-- | _%4 Feb. 27/Holders of ree. Feb. 1£a 
0 CU DS eee ere 1% |Feb. 27, Holdcrs of rec. Feb. 18a 


May Department Stores, com. (quar.)-- 1% |Mar. 1|Holders of rec. Feb. 15a 
Mergenthaler Linotype (quar.)........--- | 2% |Mar. 31/)Holders of rec. Mar. 6a 
Middle West Utiliites, pref. (quar.)___- 1% |Mar. 1)Holders of rec. Feb. 15 
Milwaukee & Chicago Breweries, L td__-| b4% Mar.31\Feb. 25 to Mar.31 
Moline Plow, first preferred (quar.)_- 1% |Mar. 1) Holders of rec. Feb. 15a 
National Bisevit, com. (quar.) (No. 67) - 1% |April 15; Holders of rec. Mar. 29a 
Preferred (quar.) (No. 68)- ame 1% |Feb. 27\ Holders of rec. Feb. 15a 
Nacional Candy, Inc., 1st & 2d af. (Ne. 25) 3'6 |Mar.10\Feb. 17 to Feb. 24 
National Cloak & Suit, pref. (quar.)-. 1% |Mar. 1Feb.19 to Mar. 9 
National Enamel. & Stpa., x (quar. ; 1% s\ Mar. 31\ Holders of rec. Mar. 10 
Nation Lead, common (quar Be pie 3% |Mar.31/Mar.13 to Mar.17 
National Lead, pref. (quar.)......-.--.-. 1% |Mar.15\Feb. 20 to Feb. 23 


ee, eee ees 50c.|Mar. 15| Holders of rec. Feb. 27 


New York Air Brake (quar.)_. 1% |Mar. 26)Holders of rec. Mar. 3 
Ntagara Leckport & Ont. Por. 1st pf. (qu.) 1% |Mar. 1\_- Sk Io SIEM 
North American Co. (quar.) (No. 44)_...| 1% |Apr. 1\Molders of rec. Mar. 18 
Oativie Flour Mills, Ltd., pref. (quar.)..-- 134 |Mar. 1)olders of rec. Feb. 19 
Ohio Cities Gas Co., common (quar.).---| 1% |Mar. 1)Holders of rec. Feb. 15 
og | Dae | $1.25 |Mar.20\Feb. 27 to Mar.14 
A ee nen oe $1.25 |Mar.20\Feb. 27 to Mar. 14 
Pennsylvania Water & Fower (qu.) Asie 0. 1 |April 1 Holders of rec. Mar. 16 
People’s Gas L. & Coke (quar.) ine 2 |Feb. 25, Holders of rec. Jan. 20 
Philadelphia Flectric (quar.)_._-..-----|393<e. |Mar. 15 Holders of rec. Feb. 20a 
Porto Rican-A merican Tobacco (quar.)_ -- 59 |Mar. 4) Holders of rec. Feb. 15 
oe oe eee: (r) _....|Feb. 10 to Feb. 23 
Pressed Steel Car, pref. (qu.) (No. 64)-_- 1% |\Feb. 24'Feh. 4 to Feb. 23 
Quaker Oats, common (quar.)_---_----- 2% |April 15 Holders of rec. April la 


i) eee 1% |May 29 Holders of rec. May la 
Quaker Oats, preferred (quar.)._._._..- 1% |Feb. 27\Holders of rec. Feb. 1a 


Southern Pipe Line (quar.)......-.---- 6 iMar. 1 Holders of rec. Feb. 15 
he ta Pee eer eee 3 |Mar. 31| Holders of rec. Mar. 14 
South Porto Rico Sugar, com. (quar. a 1 April 1 Holders of rec. Mar. 134 
oo gk ee 2 April 1 Holders of rec. Mar. 13a 
Somh West Penna. Pipe Lines _- 3 i/Anril 1 Holders of ree. Mar. 15 
Standard On (California) (quar.) “(No.25) 2% |Mar.15 Holders of rec. Feb. 24a 
Standard Oi! (Tndiana)---...--------- 3 l\Feh. 27, Feh. 2 to Feb. 28 
Standard Ol] (Kaneas)...............- 3 Feh. 27 Fob. 12. to . Feh. 2 
Standard Otl of N. J. (quar .)_.......---- 5 Mar. 15 Holders of rec. Feb. 19 
Standard Oil of New York (quar.)_----- 2 |Mar. 15 Holders of rec. Feb. 26 
. . fo | ae ees 10 |Feb. 20 Feb. 10 to Feb. 21 
Studebaker Corporation. pref. (quar.)-_- 134 Mar. 1 Holders of rec. Feb. 20a 
o. _b. 3). Rees 2% |Mar. 25 Holders of rec. Mar. 4 
United Cigar Mfrs., pref. (quar.)______- 1% |Mar. 1 Holders of rec. Feb. 23a 
United Cigar Stores of Amer., pf. (quar.)} 1%4 |Mar.15 Mar. 2 to Mar.15 
U. 8. Enoelope, common.......-.--...- 2% \Mar. 1 Holders of rec. Feb. 13 
Preferred +S Be ee 314 |Mar. 1 Holders of rec. Feb. 13 


{ \Feb. 27 Feb. 2 to Feb. 23 

White(1.G.)Fngin.Corp. pf. (qu.)(No.8)_ 1% Mar. 1 Holders of rec. Feb. 16 
White(J.G.)Manag.Corp.,.pf.(qu.)(No.8); 1% |Mar. 1 Holders of rec. Feb. 18 
Wilmington Gas, vreferred _- - ---- 3 Mar. 1¥eb. 19 to Feb. 28 
Woolworth (F. W.). com. (quar.)(No.11) 1% Mar. 1 Holders of rec. Feb. 8a 
Preferred (quar.)............. » r 1% ‘April 1 Holders of rec. Mar. 10a 


a Transfer books not closed for this dividend. » Less British income tax. d Cor- 
rection. ¢ Payable in stock. f Payable in common stock. @ Payable in scrip. 
h On account of accumulated dividends. m Declared 7%, payable in quarterly in- 
stallments beginning Apr. 1. »p Declared 314%, pavable 1% % Anril 1 to holders 
of record Mar. 19 and 1% % July 1 to holders of record June 18. 17 Being a distribu- 
tion of the stock of the Prairie Pipe Line Co. on the basis of 1% shares of Prairie 
Pipe Line Co. stock for each share of Prairie Oil & Gas Co. stock. s Declared 7% 
pavable in quartertv installments beginning March 1. 








CURRENT NOTICE. | 


—William P. Bonbright & Co. are distributing a pamphlet entitled 
‘Electric Utility Investments—Their Record and Progress."" It surveys 
the rapid development of the electrical industry and its features as a basis 
for investment. Among the subjects touched are the importance of the 
“diversity factor’’ to security values and President Wilson’s views on 
monopoly among utilities. 

—White, Weld & Co. and Guaranty Trust Co. of this city are jointly 
offering and advertising in this issue of the ‘‘Chronicle”’ $1,100,000 Atlantic 
Coast Line RR. Co. first consolidated mortgage 50-year 4% bonds secured 
by a first and closed mortgage on 1,023.61 miles of road. Price 62% and 
interest, yielding over 4.40%. 

—Samuel 8. McCune, for many years a national bank examiner in Cin- 
cinnati, and until recently Clearing House examiner in Cincinnati, is now 
associated in an official capacity with the Maynard H. Murch Company o 
Cleveland, dealers in investment securities. 

—0O.G. Corns has become associated with the bond department of H. M. 
Byllesby & Co., Chicago. For the past three years Mr. Corns has been 
with Allerton, Greene & King of Chicago. Prior to that time he was, for 
twelve years, associated with the Chicago office of E. H. Rollins & Sons. 

—Dick Brothers & Co., 30 Broad St., New York, have sent out a second 
circular to the minority stockholders of the Long Island RR., soliciting 
proxies for use at the annual meeting April 13. See adv. in “‘Chronicle’’ 
of Jan. 23, page xiii. 

—Mellor & Petry, 1421 Chestnut St., Philadelphia, will move in March 
to new offices in the Commercial Trus Co. Building. 





—E 


. a . 
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Imports and Exports for the Week.—The following are | and since Jan. 1 1915, and for the corresponding periods in 
the imports at New York for the week ending Feb. 13; also | 1914 and 1913: 
totals since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORE. 











EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































; Exports. Imports. 
For Week ending Feb. 13 1915. 1914. 1913. 1912. 
Gold. Since Since 
< < < Week. Jan. 1. Week. | Jan. 1, 
a a. 1,541,003, 3,321,825)  2,945,004| 2,847,618 
General Merchandise. -____- 11,251,313) 11,464,157| 17,462,211 16,491,823 $ $ $s $ 
| Great Britain. -........----------| --------| -------- 14,600 317,073 
eth aiiieiin wabngiae ce 12,792,316| 14,785,982! 20,407,215} 19,339,441 | France----...-----.-- wemcesnene| aecenser| senccees] -onnsenn] <qecanen 
| Pt. ncsasnemnpebnetesereh anhamehenl  —enenadcel «<aeeee4) deine 
Since January 1. PT PE, 36aeca~ss sagen eee 294,000 EPeOOE, ace se men 138,950 
Dey Goods ............... 14,582,192} 25,066,192| 20,212,240] 18,653,728 | Mexico......--.--.-------------| --------| --.-----| -------- 792,680 
General Merchandise____-__- 83,116,3£4| 87,176,463} 101,430,083) 95,798,611 | South America----..------------ 150,060 575,000) 136,721 773,$45 
All other countries_-...--.--.----| --------|  -------- 49,592) 331,610 
Total 6 weeks..._______- 97,648,546 112,242, 21,642,323) 114,452,3 
Se ee an gl EOE ee tee » 444.000 1 1-083,000 200,913) 2,354,258 
ing i ; ‘iia a ie ei le a Pa 2,518,4 1,256,700|  63,0F9| 2,087,086 
The following is a statement of the exports (exclusive of | Total 1914-------------------- 2055000] 24°187;075| danbas| a'eie’ees 
om) from the port of New York to foreign ports for the | 
week ending Feb. 1 ‘ : Silver. . 
ere 3 and from Jan 1 to date OG, RE ER 329,088) GAT acocance | 755 
EXPORTS FROM NEW YORK. BINNS Eos ep cashaccuscndaest kuensiedl 312,000} _--_--_- pe, Se 
l RE <0 <= -nescenn-serenenee | speeneer --"s980| "0.005! "$a B4i 
Week ending Fed. 18 | —_1915. 114. | 1918. ME. -* qeustennans renege eter Bprecote Base! yeu 
; $ : ; OE. AMIN. 4. 006 -<nscenans | 40 nab | eit 116,651) 373,740 
| Ali other countries........-..---- Sepa a 4 31,420 75, 
For the weck.........-..-.| 21,051,611] 19,011,234] 16,510,822) 15,622,977 | Al! other countries. | WB... 
Previously reported__--_--.| 131,249,806] 104,310,947| 110,231,482] 81,650,221 | -potai1915...........----.---- | 329,088| 4,761,036) 179,736) 611,630 
| Re ie eiberieie dt nyo | $90,781, 4,768,906) 309,444) 1,577,330 
Total 6 weeks......--e0e! 152,301,417| 123,322,181 126,742,304| 97,273,198 | Dota 1818-------------------- | .Saptoss! S’ampnes! sue'ses| i’hes’ane 











Of the above imports for the week in 1915, $15.520 were 
American gold coin and $776 American silver coin. 


® The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 13, 


| 
} 
| 





The Federal Reserve Banks.—Following is the weekly statement issued{by the’FederaljReserve'Board on February 13: 
As*the Federal Reserve banks in New York, Philadelphia, Chicago, Minneapolis, Dallas and San Francisco observed the 
12th as a legal holiday, the statement shows the condition of these banks’as‘at the close of business on the 11th. The condi- 
tion of the other six banks is given as at close of business on the 12th. 


The statement indicates a gain of over 3 million dollars in the gold resources of the’banks, New York and Chicago accounting for more than the to- 
tal gain under this head. The gain in the total cash resources was 2.5 million dollars. Loans and discounts show an increase of about $670,000, 
the three Southern banks and Cleveland reporting substantial gains for the week. Over 46% of the maturities held by the banks at the end of the week 
fall due within 30 days and over 80% within 60 days. About $800,000 of the loans outstanding are against agricultural and live-stock paper as col- 
lateral. Over 15.5 million dollars of investments are reported, a gain of $842,000 over the preceding week. Of the total increase, $490,000 repre- 
sents additional purchases of Government bonds by the Cleveland, Chicago, Kansas City and San Francisco banks, and $344,000 investments by 
the New York bank for other reserve banks. The total capital paid in shows a further increase of about $700,000, all the banks reporting larger 
figures under this head as compared with the preceding week. Deposits show an increase of about $895,000, Chicago and Kansas City reporting the 
largest gains under this head. 

The circulation of Federal Reserve notes as reported by the Federal Reserve Agents increased by 1.2 millions and stood at the end of the week at 
$21,245,000, about 75% being secured by the deposit with the Reserve Agents of gold and lawful money. The net liability of the banks on account 
of their outstanding notes shows a like increase of about 1.2 million dollars, Richmondiand Atlanta reporting the largest increases of this net liability 








STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS FEBRUARY 11-12 1915 














RESOURCES, 
Feb.11-12°15. Feb. 5 1915. Jan.291915. Jan. 22 1915 Jan.151915. Jan. 8 1915. Dec. 311914. Dec. 241914. Dec. 181914. 
Gold coin and certificates_..............-- 259,256,000 $256,217,000 $235,905,000 $239,662,000 $236,516,000 $232,553,000 $229,069,000 $232,568,000 $233,279,000 
Legal-tender notes, silver certificates and 
Se GG... casccnuawadanteene 22,117,000 22,641,000 20,882,000 18,747,000 16,228,000 17,997,000 26,578,000 25,748,000 25,008,000 
oa ee ee ee $281,373,000 $278,858,000 $256,787,000 $258,409,000 $252,744,000 $250,550,000 $255,647,000 $258,316,000 $258,287,000 
Bills discounted and loans: . 
Maturities within 30 days............. 7,884,000 7,714,C00 $6,331,000 $6,833,000 $6,049,000 $4,410,000 $4,632,000 $4,102,000 $5,049,000 
Maturities within 60 days.........-..- 6,126,000 E,945,000 4,903,000 4,089,000 4,344,000 3,686,000 4,215,000 2,750,000 2,266,000 
i i i ee a 3,080,000 2,761,000 2,721,000 2,140,000 2,049,000 1,780,000 1,746,000 1,700,000 1,728,000 
BEE < adtudchcodbendebnlesenae $17,090,000 $16,420,000 $13,955,000 $13,062,000 $12,442,000 $9,876,000 $10,593,000 $8,552,000 $9,043,000 
OE IE 14,704,000 13,180,000 $10,434,000 9,173,000 6,467,000 ee 86 4kKReSee ovecsadnc 
Due from Federal Reserve banks: Items in 15,546,000 
RN at. + Karedes Cneelesenstakes 4,462,000 5,419,000 7,421,000 ¢$,142,000 7,595,000 0 a a ee ae 
i Gee COE. cd ncnanddasagncasinecns 6,551,000 6,823,000 10,891,000 13,491,000 15,144,000 14,159,000 11,349,000 4,815,000 2,660,000 
BOs CORUUII, o.cancencecsscesca $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 
LIABILITIES. 
CO. s iccnnkdeeesaneetbbhadenee $35,841,000 $35,123,000 $20,440,000 $18,432,000 $18,075,000 $18,058,000 $18,051,000 $18,050,000 $18,050,000 
Ns . cendansanns*abesadadeuen 284,996,000 284,101,000 279,516,000 284,193,000 277,185,000 267,389,000 b256,018,000 b249,786,000 b248,084,000 
Federal Reserve notes in circulation (net 
SR eee eS ee a4,185,000 «3,000,000 a2,278,000 1,913,000 1,838,000 01,854,000 03,775,000 3,847,000 03,856,000 
Teens Pee. ..« ca ccecenanices $325,022,000 $322,224,000 $302,234,000 $304,538,000 $297,098,000 $287,301,000 $277,844,000 $271,683,000 $269,990,000 
Gold reserve against net labilities.b......- 91.1% 91.0% 86.0% 86.5% 87.1% 88.5% 88.2% 91.7% 92.6% 
Cash reserve against net liabilities. b_.-._._- 98.8% 99.0% 93.6% 93.3% 93.1% 95.3% 98.4% 101.8% 102.5% 
Cash reserve against liabilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
Pe... .4nctassakeotnenaaeae 99.7% 99.6% 94.0% 93.4% 93.5% 95.7% 99.3% 102.8% 103.5% 


Feb.11-12°15. Feb. 5 1915. Jan.29 1915. Jan.221915. Jan. 151915 Jan. 8 1915. Dec. 311914. Dec. 241914. Dec. 181914. 

a) Federal Reserve notes in circulation.... $20,106,000 $18,702,000 $17,679,000 $17,106,000 $16,804,000 $16,530,000 $16,027,000 *$12,412,000 $8,869,000 
Deduct: Gold and lawful moncy in hands 
of Federal Reserve Agents for re- 





tirement of outstanding notes----- 15,921,000 15,702,000 15,401,000 15,193,000 14,966,000 14,676,000 12,252,000 8,565,000 5,013,000 
Net liability of Reserve Banks upon 
outstanding notes---~-...--.-- $4,185,000 $3,000,000 2,278,000 $1,913,000 $1,838,000 $1,854,000 $3,775,000 *$3,847,000 $3,856,000 


(b) After deduction of items in transit be ————-———- 1 ———————- 
tween Federal Reserve Banks, viz_. $4,462,000 $5,419,000 $7,421,000 $9,142,000 $7,595,000 *$6,249,000 $7,930,000 $5,663,000 $5,169,000 


* Corrected figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEB. 11-12'15 
























































| Boston. | New york.| FKhiia. Chovdand.; Richmond.| Atlanta. Chicago. ; St. Louis.| Minneap. | Kan. City.| Dallas. San Fran. 
| Feb. 12. | Feb. 11. Feb. 11. | Feb. 12. | Feb. 12. | Feb. 12. | Feb. 11. | Feb. 12. | Feb. 11. Feb. 12. | Feb. 11. | Feb. 11. 
RESOURCES. ee ee per Der ee s $ $ oe er: ee ye ee 
Gold coin and certificates... ___ |16,085,000) 98,821,000) 16,590,000) 19,134,060 8,800,000! 3,761,000/32 ,962,000 10,154,000) 10,339,000; 11,466,000) 7,493,000 16,597,000 
Legal-tender notes, silver certifi-| 
cates and subsidiary coin...) 2,342,000) 9,334,000) 4,867,000) 632,000 44,000; 2,313,000 303,000 904,000 33,000) 603,000 646,000 96,000 
Do Oa 18,427,000 108,215,000| 21,457,000 19,766,000 &,844,000| 6,074,000/40,265,000 11,058,000 10,372,000] 12,063,000 £,139,000 16,693,000 
Bills discounted and loans.-._. | 147,000) 1,396,000; 379,000) 661,000) 4,437,000) 4,315,000) 1,127,060 682,000 253,000; 241,000) 2,268,000 1,184,000 
SEE <ccanusdancasncne | 556,000) 5,710,000; 1,569,000 GORE wesedense] dccacece GUGM vccavess 1,077 ,000 GUE ostecsaca 992,000 
Due from other F. R. bks.—net./ -...-..- 13,013,000] ae cneentnt pkenbent mantenes Sy) Sp scensetel ectgandel igheencesl skndeune 
All other resources............ | 385,000) 866,000 695,000) 160,000 19,000 105,000; 1,021,000 1,690,000 59,000 81,000} 1,009,000; 461,000 
Total resources........... |19,515,000) 129,200,000) 24,100,000 |21,509 ,000| 13,300,000] 10,494 000/48, 100,000 15,715,000 11,761,000) 12,900,000 11,416,000 19,330,000 
LIABILITIES. | 
Reserve deposits_._........... |15,956 ,000/ 122,560,000) 19,534,000 16,871,000) 7,901,000) 5,566,000/43,708,000 13,872,000) 8,899,000) $8,878,000) 7,210,000) 13,041,000 
Due to other F. R. banks—net_ - | 328,000} .......-. | 425,000 403,000) 1,577,000) 1,744,000) -.......; --...---. 1,190,000} 1,121,000) 1,809,000; 3,711,000 
Rederal Reserve notes in circu- | 
lation—net amount... .....- | veshreas po ees 209,000] 1,694,000] 1,639,000) ....-.... ..:.-... 53,000} 74,000) 516,000) ________ 
CEE ee Bonccnccencncncs | ttc, 6,640,000) 4,141,000) 4,026,000) 2,128,000) 1,545,000] 4,392,000 1,843,000) 1,619,000) 1,817,000) 1,881,000) 2,578,000 
| | ' 
Total Iliabjities............-. 19,515,000! 129,200,000! 24, 100,000!21,509,000 13,300,000! 10,494 ,000'48,100,000 15,715,000!11,761,000! 12,900,000!11,416,000' 19,330,000 








Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing-House members for the week ending February 13. The figures for the 
— banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 

so given: . 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
CLEARING HOUSE Nat .Bank| Nat .Bank| Federal 
MEMB . Capttal. Net Loans, Notes Notes | Reserve | Reserve | Ezcess N 
Profits. , Legas [reserve [not Bank with |due from Net Net Bank 
Wook, Endias — ts,| Gold. | Tenders.| Stilver. yo State | counted | Notes Legal | Reserve | Demand Time } Circula- 
eb. : . “31 Cc. u- as [not Depost- Depostis. | De tion. 
Go sntets |RSS D tat ee. | rete | aa | Sr | OP | PY 
Members of Federal Average. | Average. | Average. | Average. | Average.| Average.| Average. | Average. | Avera Average. | Average. | Average. 
Reserve Bank. $ $ 3 3 3 3 $ 3 $ $ $ “ ie $ vad = 
of N. ¥.,N.B.A..| 2,000,0| 4,480,9| 26,955,0) 1,457,0} 641,0} 719,0) -...-- las 1,813,0} _.....| 23,975,0] 319, 799,0 
Merchants’ Nat. Bank__| 2,000,0} 2,006.5) 22,224,0) 1,224,0 155,0 22,0 47,0} 1,455,0) -.___- 585,03 -.... 2,000,0 
Mech, & Metals Nat..-| 6,000,0) 9,408,0) 89,033,0) 7,282,0 351,0 67,0 10,0) 5,969,0) _.____ 83,463, 1,799,0) 5,000,0 
National City Bank__--| 25,000,0) 34,503,9| 214,737,0; 50,221,0) 32,988,0 108,0 426,0| 29,525,0) ..___- 281, 4 325, 3,563,0 
Chemical National Bank} 3,000,0} 7,785,3| 34,619, 1,388,0 677, 58,0 15,0} 2,068,0) -.._.. 28,702,0) _____ 449,0 
Merchants’ Exch. Nat-.-| 1,000,0 762,3 8,932,0 509,0 171,0 ree 680,0); __.._. 8,377, 99, 496,0 
Nat. Butchers & Drov-- 300,0 68,0 2,03€,0 79,0 40,0 i  * ae 1,699, 165, £0,0 
American Exchange Nat.| 5,000,0| 4,769,8 60,187,0| 1,967,0) 2,294,0 221,0 7,0) 4,489,0) -..... 58,515, 712, 3,750,0 
Nat. Bank of Commerce| 25,000,0) 16,480,5| 159,563,0) 9,524,0) 4,136,0 86,0 71,0} 10,918,0; -...__ 139.868,0) ..___ 5,850,0 
Chatham & Phenix Nat.| 2,250,0; 1,371,8| 23,933,0) 1,404,0 354, 181,0 27,0; 1,749,0) ...... 23,756, 16, 1,199,0 
Hanover National Bank} 3,000,0| 15,228,6| 90,820,0| 9,743,0) 1,059,0 213,0 13,0} 6,996,0) -..__- 91,848,@ -..... 305,0 
Citizens’ Central Nat_..| 2,550,0) 2,393,2| 24,587,0) 1,320,0 105,0 39,0 25,0} 1,816,0) -_._-- 204, 1,318, 1,655,0 
Market & Fulton Nat._| 1,000,0) 1,971,5 8,797,0 904,0 824,0 Gee ascneu 830,0) _..._. 8,877,@ ..... 177,0 
Importers’ & Traders’..| 1,500,0| 7,508,7| 29,590,0) 1,275,0) 1,395,0 Sat Sanco 2,255,0) ..-..- 26,035, 500, 50,0 
National Park Bank__..| 5,000,0) 15,002,0| 103,543,0) 7,419,0) 1,387,0 i ieee 7,s00.0] «..... 98,921, 593, 3,580,0 
East River National-_--_-_ 250,0 64,7 1,879,0 53,0 48,0 a BE 4aseece 18014 ...... 50,0 
Second National Bank__| 1,000,0| 3,009,9 15,493,0} 1,371,0 312,0 133,0 14,0} 1,000,0) ...... 13,497,@ -...-- 685,0 
First National Bank____|} 10,000,0) 21,595,1| 122,642,0| 15,624,0 996,0 69,0 S00) G.3Ca «<<<. 114,156.@ ..... 5,077,0 
Irving National Bank._| 4,000,0) 3,653,0 48,208,0| 5,269,0) 1,378,0 60,0 83,0} 4,318,0) ...._- 54,788, 281,00; 1,140,0 
N. Y. County National_ 500,0; 1,902,5| _10,014,0 496,0 89, 146,0 2,0 650,0} -....- 9,339,0) -.-.- a 200, 
Chase National Bank._.| 5,000,0) 9,172,3| 126,561,0| 9%,736,0) 3,644,0 34,0 39,0} 9,909,0) _..._- 138,900,0) -...- 4 450,0 
Lincoln National Bank.| 1,000,0) 1,822,0| 14,570,0) 1,089,0 801, 52,0 67,0} 1,108,0) _.___- 900, __--.- 890,0 
Garfield National Bank_| 1,000,0| 1,227,6 8,278,0 966,0 533,0 76,0 5,0 SUE <<asc< kk, * 350,0 
Fifth National Bank....| 250.0} '404'8| _4,122,0| _ 120,0| —-104,0 re am ...... ,330, 9,0]  250,0 
Seaboard National Bank} 1,000,0; 2,733,4| 25,976,0) 2,787,0 958,0 81,0 11,0} 2,298,0) ._.... 30,399,@  ...... 405,0 
Liberty National Bank_| 1,000,0) 2,760,4| 27,470,0 727,0 386,0 42,0 43,0] 2,281,0} -...-- 27,202, 1,250, 500,0 
Coal & Iron Nat. Bank-| 1,000,0| (638.7;  6,779,0|  516,0 121,0 FRR e ses eect 6,482,0@ .....- 400,0 
Union Exch. Nat-Bank.| 1,000,0|  966/3| 9.925,0| —186,0| —304,0 peices 706,0| _..... 9,352, 06.9 400,0 
Nassau Nat., Brooklyn.| 1,000,0) 1,103,9 8,134,0 173,0 152,0 15,0 2,0  asess 7,355, 7, 267,0 
Totals, avge. for week) 112,600,0| 174,795,6|1,329,607,0 134,829,0| 56,404,0) 63,174,0)  _____- | 2,376,0 910,0/111,661,0) __._.. 1,358,710,0] 7,479,0) 39,987,0 
Totals, actual conditio|n Feb. 13) _____. 1,331,544,0|133,356,0) 56,292,0| 62,872,0) - .._- | 2,189,0 955,0)113,293,0) _____- 1,360,379, 7,531,0) 39,464,0 
Totals, actual conditio|ja Feb. 6) —____. 1,315,647,0|136,288,0| 56,743,0) 63,0964,0;  ______ | 2,743,0 965,0| 112,645,0) ..___- 1,347,253, 7,095,0| 40,694,0 
Totals, actual conditio|n Jan. 20) _____. 1,306,678,0|128,510,0| 57,524,0|) 60,522,0)  -._... 3,865,0 788,0|108,286,0); .....- »329,000,0] 5,837,0) 41,439,0 
Totals, actual conditio|n Jan. 23) _____. 1,287,483,0)119,173,0| 59,248,0) 61,133,0);  -..... 4,143,0 713,0'113,039,0)  -.__.. 1,306,630,0) 5,737.0) 42,542,0 
Totals, actual conditio/n Jan. 16) pula ns 1,273 ,922,0}114,402,0) 56,723,0; 59,981,0) -..... :934,0 637 ,0)108,103,0) ...___ »270,485.0) ,541,0) 42,946, 
| EEeEEEEOEOEOEOOEOEOE—EEeEEOO | SS 
State Banks. | 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co_| 2,050,0) 4,867,6| 38,740,0| 10,738,0 838,0} 1,286,0 SO Skane? amaceal -decekel dolene ff * ea ieee 
Bank of America ____.- 1,500,0} 6,328,8| 30,198,0) 3,323,0) 1,298,0 994,0 ME Radel sccuncl seankel @cates SOMUENE. ccscadl sastas 
Greenwich Bank._____- 500,0| 1.124'2| 10,009,0} 886,0| 179,0) 636,0} 254,0 -2-22.)  -LLLL. 292,0| -_.__- 10,516, ee ° edccen 
Pacific Bank_....__.-- 500,0| 1,004,7 4,941,0 287,0 389,0 507,0 Dt saute @uisagal  SGuneal ka bece CE 2cee0 “a ocaie 
People’s Bank._______- 200,0 460,7 2,035,0 259,0 87,0 105,0 San acuwes DE. k6ankel cuance 2,393,0) Ml “sacnce 
Metropolitan Bank --___- 2,000,0| 1,827,2} 12,408,0| 1,077,0 726,0 504,0 eee EAN. <debhaes waneas  cetcldl susdacd 
Corn Exchange Bank_.-| 3,500,0| 6,979,3; 70,354,0} 5,733,0] 2,731,0) 4,866,0| 1,364,0) ---..-) ---.-- SGM «.....- TREE. saceudl ceviwe 
Bowery Bank _________ 250,0 778,7 3,619,0 302,0 25,0 57, MEM deena] eoneae 195,0 131,0 Dt astcteeh. staeks 
German-American Bank 750,0 691,6 4,988,0 514,0 174,0 67,0 Ce ee ae B0O,0} «2226. a”) ss i 
Fifth Avenue Bank-___-_-_ 100,0 .237,1 15,254,0| 1,643,0 647,0 864,0 Dn «<stueel -skteecl <aee @emace SE. Gace <aeees 
German Exchange Bank 200,0| 820,7 3,485,0 498,0 58,0 147,0 a ae eee 192,0| 957,0 DD <csseael  «euseu 
Germania Bank.________ 200,0) 999,0 5,819,0 E79,0 110,0 152,0 Dt: aaweace SOG waccca Gj concn 
Bank of the Metropolis_| 1,000,0, 2,110,5| 12,811,0) 1,307,0 327,0 997,0 Dee Susauel encuasl sadeeel xenace eS 
West Side Bank....____ 200,0| °714,7| _4,373,0 281,0 221,0 169,0 in | asdeanh 146,01 ..<..< GUeEME  occcss 
N. Y. Produce Exch____| 1,000,0) 856,1 10,893,0| 1,515,0 196,0 795,0 Set «<sedenl. suanec! Ameen. ae aaae Eb | Ee se 
State Bamk .........-. 1,500,0) 687,0 16,967,0) 1,103,0 412,0 688 ,0 St ssasust ‘“saceus 1,150,0 80,0 18,724, (a 
Security Bank._______- 1,000,0) 301,8 10,326,0 622,0 91,0 326,0 a ae 557,0| 1,456,0 9,277.0, 3,293.0 ...... 
Totals, avge. for week 16,450,0) 32,779,7| 257,220,0) 30,667,0! 8,510,0) 13,160,0! 4,141,0,  -___-- 11,0} 5,976,0! 2,624,0| 270,431,01 3,291,0}  _____- 
} | Lo ' 
Totals, actual conditio|n Feb. 13) -.-.-. 257,769,0| 30,719,0| 9,031,0| 12,849,0| 4,103,0, ------| 11,0] 6,088,0| 2,552,0| 270,886,0] 3,294,0} _____- 
Totals, actual conditio|n Feb. 6)  _____. 256,474,0| 30,864,0| 7,762,0) 13,364,0) 4,362,0  - ._-- 20,0} 6,099,0) 2,667,0| 270,946,08 3,296,0)  _.__.- 
Totals, actual conditio|n Jan. 30) eo aes 255,233,0 31,245,0) 7,990,0| 15,001,0| §,177,0) -....-. 21,0} 5,912,0} 2,820,0] 270,719,0) 3,298,0) —..... 
Totals, actual conditio|n Jan. 23)  _____._ 253 ,828,0 30,454,0) 7,861,0| 17,678,0| 5,277,0 11,0 22,0| 5,683,0) 2,738,0| 271,792,0) 3,299,0§ -___.. 
Totals, actual conditio|n Jan. 16, ____-- 254 ,645,0 el 7,876,0| 15,837,0| 6,273,0| --...-. 19,0} 5,907,0} _....- 272,998,0) 3,295,0) -.--.. 
Trust Companies. | 
Not Members of | 
Federal Reserve Bank. j | 
Brooktyn Trust Co-_-___- 1,500,0! 3,349,0 28,147,0} 1,262,0 263,0 458,0 Se naseae 7,0| 1,076,0) 2,212,0 21,534,0i 5.1586,0@)  ...... 
Bankers Trust Co______ 10,000,0) 12,451,5| 146,280,0| 12,587,0 244,0 162,0 12,0 neues 10,0} 6,489,0) 3,680,0| 129,773,0) 19,632,0)  -_ __. 
U. 8. Mortgage & Trust ,000,0| 4,226,9 39,827,0| 3,&07,C0 22,0 133,0 CS is eer 1,640,0, 4,343,0 32,798.80 6,187,0@)  ...... 
Astor Trust Co_______. 1,250,0) 1,038,8 20,277,0| 1,415,0 20,0 149,0 ), Sdcunhl .- sadiecee 655, 1,699,0 15,922, 4,351, -..... 
Title Guarantee & Trust| 5,000,0) 11,652,1) 34,524,0) 1,621,0 133,0 150,0 a 13,0} 1,020,0) 4,200,0) 20,409, SS) 
Guaranty Trust Co____| 10,000,0) 21,360,8) 207,948,G| 14,017,0 260,0 659,0 Ta Baecaal. easmen 7,370,0|10,344,0| 147,415,0] 17,696,@)  .._. 
Fidelity Trust Co_____- 1,000,0! 1,330,3 7,580,0 409, 137,0 80,0. it ,. tthedl  «aeeuse 306, 393,0 6,135, ? aoe 
Lawyers Title Ins. & Tr. 4,000,0' 5,083,2 18,168,0 918,0 137,0 75,0  “seaseed 2,0 510,0 505,0 10,203 ,0 i wiceen 
Columbia Trust Co___- 2,000,0' 7,094,1 60,158,0| 4,168,0 115,0 515,0 DUE abeces 2,0} 2,217,0) 1,654,0 44,341,@ 14,322,@ —-..... 
People’s Trust Co____-_- 1,000,0: 1,376,7 18,2656,0 1,224,0 81,0 219,0 eee 17,0 883, 1,065,0 17 ,673,0 Se ssesse 
New York Trust Co____| 3,000,0| 11,647,6 45,796,0| 3,289,0 199,0 93,0 tl. ~athael named 1,590,0| 3,758,0 31,754,0@, 4,620,0j) _..... 
Franklin Trust Co__._-_ 1,000,0} 1,036,9 13,779,0 , 128,0 170,0 a a = 541,0) 1,131,0 10,801,0] 2,547, —__...-. 
Lincoln Trust Co_____- ,000,.0 545, 10,917,0 623,0 34,0 246,0 nn - shenia } 23,0 486,0 510,0 9,718,0, 1,099,0)  _____- 
Metropolitan Trust Co_| 2,000,0] 6,123,4 32,334,0| 1,729,0 403,0 225,0 a seesee | 4,0} 1,200,0|) 1,748,0 24,005,0§ 4,334,088  ____. 
Broadway Trust Co___- 1,500,0 875,2 13,977,0| 1,061,0 77,0 484,0 SE iséueas | 16,0 708,0;) 1,625,0 14,158,0)  wsikeeoe 
Totals, avge. for week| 46,250,0} 89,191,7| 697,977,0| 48,462,0, 2,253,0| 3,818,0) 3,270,0, -.---- 94,0) 26,691,0|/38,867,0| 536,639,0) 81,787, —__.__- 
Totals, actual conditio|n Feb. 13)  .....- 698,066,0| 48,440,0| 2,615,0| 4,544,0| 3,330,0) -.--.-- } 114,0} 26,685,0\41,062,0| 535,596,0) 82,297,0@)  __.._- 
Totals, actual conditio|n Feb. 6)  —_..-. 690,542,0| 48,304,0| 1,718,0} 3,883,0) 3,217,0|; -.---- 95,0} 26,146,0|46,6€8,0| 525,779,0) 81,912,0;  ____.. 
Totals, actual conditio|n Jan. 30} -_.._. 671,313,0| 49,140,0) 3,133,0| 8,726,0| 3,594,0) -_-... 104,0|} 26,163,0/51,221,0| 522,812,0] 81,242,0) ______ 
Totals, actual conditio|n Jan. 23} —___-- 670,902,0| 48,154,0) 3,138,0) 5,574,0 SAGE xcaons 90,0! 26,020,0/48,829,0| 519,616,0) 79,890,088 ______ 
Totals, actual conditio|n Jan. 16)  ____- 668,841,0| 47,376,0| 4,144,0| 5,014,0| 2,878,0 73,0) 62,0} 25,790,0| -....-. 515,780,0] 82,017,0]  -..... 
| | —_—— | ———__ — —_ -+- I 
Grand Aggregate, avge_|175,300,0| 297,767 .0|2,284,804,0/213,958,0| 67,167,0| 80,152,0| 7,411,0) 2,376,0) 1,015,0)144,328,0/41,491,0|2,165,780,0} 92,557,0} 39,987,0 
Comparison, prev. week +28,008,0/—1,291,0} —191,0| +396,0 23,0) —734,0) + 53,0) + 1,523,0|/-111320| +22,932,0] + 1,907,0| —999,0 
Grand Aggregate, actual] condition|Feb. 13__|2,287,379,0|212,515,0| 67,938,0| 80,265,0| 7,433,0| 2,189,0) 1,080,0/146,066,0|43,614,0/2,166,861,0) 93,122,0) 39,464,0 
Comparison, prev. week + 24,716,0|—2,941,0| +1,715,0 —76, —146,0) _ 0) ------ +1,176,0|-5,721,0| + 22,883, +819,0|—1,230,0 
Grand Aggregate, actual|condition|Feb. 6_|2,262,663,0/215,456,0| 66,223,0| 80,341,0) 7,579,0° 2,743,0; 1,080,0)144,890,0/49,335,0/2,143,978,0} 92,303,0| 40,694,0 
Grand Aggregate, actual) condition|Jan. 30 _|2,233,224,0/208,895£,0| 68,647,0) 84,249,0| 8,771,0 5,865 ,0) 913,0/140,361,0/54 ,041,0/2,122,531,0] 90,377,0) 41,439,0 
Grand Aggregate, actual) condition|Jan. 23 _/2,212,213,0)197,781,0| 70,247,0| 84,385,0| 8,213,0, 4,154,0 825,0)144,742,0|51,567,0/2,098,038,@) 88,926,0) 42.542, 
Grand Aggregate, actual| condition|Jan. 16-|/2,197,408,0|192,866,0| 68,743,0| 80,832,0| 9,151,0, 4,007,0) 708,0|139,800,0) -..... ,059 ,263,0] 89,853,0) 42,946,0 
Grand Aggregate, actual|/condition|Jan. 9 ./2,188,899,0)185,912,0| 64,474,0| 78,120,0| 9,076,0 6,000.0 677 ,0)132,972,0) .....- 2,031,280,0@ 89,654,0) 46,216,0 
Grand Aggregate, actual/condition!Jan. 2_'/2,191,508,0!189,276,0) 61,259,0! 71,505,0 8,237,0. 5,102,0) §27,01132,287,0'  ..... 2,022,165,0 91,936,0! 48,569,0 
STATEMENTS OF RESERVE POSITION. 
Averages Actual Figures. 
Inc. or dec. Inc. or dee. 
Cash reseroe| Reserve in Total * Reserve Surplus Cash reserve| Reserve in Total aReserve Surplus 
in vault. |depostiaries| reserve. required. reserve. |previous wk.|| tneoault. |depostiartes| reserve. requtred. reserve. |pregtous wk. 
Members Federal $ x $ $ $ $ $ $ $ $ ¢ $ 
Reserve Bank__|254,407,000/ 111,661,000/366,068,000|244,941,750/121,126,250| +598,780)|252,520,000/113,293,000/365,813 ,000/ 245,244,770) 120,568,230|—5,341,480 
State Banks______ 56,478,000} 5,976,000) 62,454,000] 48,677,580| 13,776,420|—1,373,520|| 56,702,000} 6,088,000) 62,790,000) 48,759,480) 14,030,520} +349,800 
Trust Companies_| 57,803,000} 26,691,000 . 84,494,000} 80,495,850) 3,998,150|\—3,225,600|| 58,929,000) 26,685,000) 85,614,000) 80,339,400) 5,274,600) +873,450 
Total Feb. 13__|368,688,00C/ 144 ,328,000/513,016,000/374, 115,180! 138,900,820|/—4 ,000,340)/368, 151,000) 146,066 ,000|514,217,000/374,343,650) 139,873,350|—4, 118,230 
Total Feb. 6 - .|370,257,000) 142,805,000/ 513,062,000 370,160,840 142,901,160 —825,860)|/369,599 ,000| 144,890,000 | 514,489,000) 370,497,420) 143,991,580| —268,350 
Total Jan. 30__/368,206,000| 139,586,000|507,792,000/ 364,064,980) 143,727,020| + 5,434,910)|370,562,000 140,361,000/510,923 ,000| 366,663 ,070/ 144,259 ,930| + 1,237,140 
Total Jan. 23__|355,438,000| 143,363,000| 498,801,000 360,508,890) 138,292,110 + 9,643 ,300|/360,626 ,000| 144,742,000/ 505 ,368 ,000| 362,345,210) 143,022,790) + 7,051,780 
Total Jan. 16__}345,084,000| 137,195,000| 482,279,000 353,630,190) 128,648,810 + 14108 230||/351,592,000| 139,800,000/491,392,000) 355,420,990) 135,971,010) + 15391200 
Total Jan. 9__|/330,929,000| 131,083,000) 462,012,000| 347,471,420) 114,540,580|—2,632,160)| 337,582,000) 132,972,000 470,554,000) 349,974,190) 120,579,810) + 6,494,890 
Total Jan. 2__'330,900,000 130,852,000! 461,752,000' 344,579,260 117,172,740'—4,701,770'330,177,000 132,287,000'462,464,000 348,379,080' 114,084,920'—3 ,036,280 





* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies but in the case of Members of the Federal Reserve Bank 
it includes also the amount of reserve required on Net Time Deposits, which was as follows: 


Jan. 16, $226,950; Jan. 


9, $248,750. 


Feb. 13, $373,950; Feb. 6, $322,850; Jan. 30, $288,700; Jan. 23, $268,200; 
a This is the reserve required on Net Demand Deporits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bank 


it 


includes also the amount of reserve required on Net Time Deposits, which was as follows: Feb. 13, $376,550; Feb. 6, $354,750; Jan. 30, $291,850; Jan, 23, $286,850; Jan. 16 
$227,050; Jan. 0, $247,450. 








FEB, 20 1915.] THE CHRONICLE 


The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES INGREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 


623 


In addition to the returns of ‘‘State banks and trust com 
panies in New York City not in the Clearing-House’”’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
classin the wholeState. Thefigures are compiled so as to dis- 
tinguish between the results for New York City (Greater New 

















(Figures Furnished by State Banking Department.) Differences from ° 
Feb. 13, 1915. previous week. | York) and thosefor therest of the State, as per the following. 
Gold nt investments. -------------->----~-- $008.3 76 100, Dee. *7is'400| For definitions and rules under which the various items 
CORT BEE DOE BONG e oc nc cccctescucscessce 10,290,800 Dec. 9,8 66 ; ” 
Total deposits —— open genan teen xz- 6421500500 Dec. 926,500 | AF made up, see pega V. 98, D. beige R 
»e nating amoun ue Irom reserve de- rnin require- 
positaries and from other banks and trust com- The provisions e t ° ri iv. Gove & ° — ° 
panies in New York City, and exchanges. --__-_- 560,399,400 Inc. 3,373,700 | ments of State banking institutions were published in the 
SN INE 6 6 5 isin 5 50 ok dea rang ceae 140,851,900 Dec. 4,229,700 | ,, ak al Th 
Percentage of reserve, 27.0°% meee Chronicle March 28 1914 (Vv. 98, Dp. 968). e regula- 
— Syate Banks - tions relating to calculating the amount of deposits and what 
<i, ee ere es $10,931,200 11.88% $42,232,300 9.79% i are permitted i tion of rese 
Deposits im banks and trust co’s , A deductions mit - the computa oie the tioned 


- 13,517,100 14.68% 74,171,300 17.19% 
$24,448,300 26.56% $116,403,600 26.98% 
The averages of the New York City Clearing-House banks 








were given in the ‘“‘Chronicle’’ April 4 1914 (V. 98, p. 1045). 
STATE BANKS AND TRUST COMPANIES. 


















































































































































































































































and trust companies, combined with those for the State banks State Banks | Trust Cos. | State Banks Trust Cos. 
Sant : : Week ended Feb. 13. in outstde o, outside 
and trust companies in Greater New York City outside of the Greater N. Y.\Greater N. Y.\Qreater N. ¥AGreauer N.Y. 
Clearing House, compare as follows for a series of weeks past: : . : - 
COMBINED RESULTS OF BANKS AND TE TRUST COMPANIES IN Capital as of Sept. 12....| 24,550,000} 67,300,000} 10,758,000} 11,300,000 
GREATER NEW Y 
.: ,119, 151,148,900} 13,894,000} 11,702,800 
We omit ctphers in al shese fewe. Surplus as of Sept. 12 39,119,300 
aoe ee Loans and investments__| 332,169,300/1,146,253,800| 131,802,200] 190,239,600 
} Total Enitre Change from last week- 2,200) + 10,039,500 —23,300 +753,900 
Week Ended—| Loanzsand | Demand | Other Money | Reserve on 
, CCP OR ee oe 8 ee es ieee eee 
ee Depostts. | Specks. | Money. | Holdings. | Deposiss. Cannes trem inst weak.| —O01,000| —1,841,100) _.....--..1 .-..2..-.. 
£ | $ g x $ 
2,725,762.7 | 2,489,479,2| -..._-._| --._._.- 404,600,2|612,901,6 | Currency and bank notes_| 27,310,000 18,552,700) ....----..] -----.---. 
2:716,296,6 | 2,505, -515,9 | 307,801.65 94,044.4 | 401,845,9 | 608,533,3 Change from last week-| —881,400) —1,969,200) ----------}  ---------- 
2,727 ,144,8 | 2,510,353,2 | 305,509,9| 90.093,1 | 395,603,0 | 608,010,0 
2,739.891.7 | 2,525,517,5 | 303,984,6| 86,175.0 | 390,159.6 | 602,362,3 | Deposite-............-. hy +o pel ye mei = eo aly 
2,736,668,6 | 2,527,814,4 | 303,090,4| 86.774.8 | 389,8€5,2|605,680,7 | Change from last week.| —5,910, — 2,623, , ’ 
2°741.417,1 | 2,537,104,2 | 305.702.3| 83,229,3 | 388,931,6 | 611,698,5 
2:744,806,5 | 2,560,108,2 | 303,354,2| 83,404,1 | 386,758,3 | 607,295,8 | Reserve on deposits. -—- - py lk A gt i Ry 
; 2,745,614,3 | 2,580,567,9 | |301.574.0 85,177,0 | 386,751.0 602,350,5 Change from last week.| —726, —18,/43, , , 
, 2,749,071,9 | 2,606,658,9 | 312,482,9| 87,061,4| 399,544,3 | 629,276,2 
Jan. 23....- 2,764,600,2 | 2,644,972,0 | 821,086,7| 88,585,8 | 409,672,5 | 650,606,3 | P- C. reserve to deposits./ 27.2% ey 182% ieee 
; } wae 2,775,955,6 2,664,534,5 | 333,163,7| 89,077,3 | 422,241,0|660,446,2 Percentage last week. .' 3% an vid ee 
Feb. 6_...-. 2,810,842,7 | 2,699,873,7 | 338,596,1| 85,552,6 | 424,148,7 | 658,143,6 
Feb. 13_._-- 2°839,130.1 | 2:726.179,4 | 336,982.7 | 84,868.8 | 421.851,5 | 653.867.9 + Increase over last week. — Decrease from last week. 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING-HOUSE. 
} { | { 
CLEARING Net | Nat.Bank Nat.Bank| Federal | Reserve Excess | 
NON-MEMBERS, | Capital. | Profits. Loans, Notes [Re-|Notes{|Not| Reserve with |Due from) National 
| Discounts, | Legal serve for | Counted Bank Legal Reserve | Net Net Bank 
Week Ending /7Nat. banks Dec. 31\|_ J”vest- Gold. | Tenders.| Sttoer. | StateIn-| as — |Notes\Not| Depost- | Depost- | Demand | Time | Ctrcu- 
Feb. 13 1915. \State banks Dec. 24 | ments, &c. stitutions) | Reserve}. | Reserve,.| taries. taries. | Deposits. | Deposits. 
(24/| 
Members of | | Average. | Average. | Average. | Average. | Average. Average. | Average. | Average. | Average. Average. | Average. | Average. 
Fed’l Reserve Bank. $ > s | $ $ $ $ $ 2 doe $s 
Batt’y Park Nat. B’k} 200,000' 128,100) 1,905,000) 70,000; 52,000) 34,000) _____-_ ae 200,000! ____-- | 1,731,000} 20,000} 200,000 
First Nat. Bk., Bklyn| 300,000} 670,600) 4,628,000 7,00C} 28,000) 114,000 __----| 14,000) 10,000) 520,000) 281,000! 4,054,000) __-__. 300,000 
Nat. City Bk., Bklyn.| 300,000; 579,200) 4,741,000) 169,000) 56,000! 122,000) _____- 25,000} 11,000) 606,000! 337,000] 4,713,000} _--_-- 119,000 
First Nat. Bk.,Jer.C.} 400,000, 1,259,100) 4,587,000) 256,000| 273,000) 73,000) _____- 48,000} __....| 526,000/2,326,000| 4,384,006) --.--- 394,000 
Huds’nCo.N.Bk.,J.C.| 250,000 800,800/ 3,445,000! 91,000) 23,000) 58,000) _____- 80,000 2,000) 251,000) 700,000) 2,170,000) -.-._- 195,000 
First Nat. Bk., Hob’n| 220,000} 670,300! 5,094,000 114,000, 25,000 62;000| _____- 31,000 1,000) 324,000) 457,000) 1,995,000/2,538,000| 214,000 
SecondNat.Bk.,Hob'n| — 125,000 291,400) 4,046,000 58,000 41, 000) 76,000) -.---- / Petes 217,000) 263,000, 1,804;,000/1,767,000| 98,000 
ee 1,795, 000) 4,399, 500) |28,346,000) 845,000) aad 539,000) _.____ | 214,000} 24,000 2,644,000 4,364,000 20,851,000/4,325,000) 1,520,000 
State Banks. | | | | | ae } 
Not Members of the | | | | 
Federal Reserve Bank. 
Bank of Wash’n Hgts.| 100,000, 360,600) 1,744,000! 82, 6,000} 57,000; 19,000) __--_- | aka 89,000! 117,000 1,276,000} -----.}] ------ 
Century Bank_.__--- 500,000; 477,800) 7,883,000) 600,000} 113,006} 197,000) 254,000, _...__| _____- | 508,000! 281,000! 8,472,000} 24,000} __..-- 
Colonial Bank... _--- 400,000, 731,700! 6,963,000; 314,000} 184,000} 435,000! 64,000) 181,000) __...- 452,000| 401,000) 7,530,000} -----.| ------ 
Columbia Bank_---- 300,000} 694,700] 6,496,000} 413.000, 43,000) 288,000) 76,000} _.-__.| _.___. 408,000! 402,000! 6,807,000; -.----} ------ 
Fidelity Bank.....-- 200,000 183,000; 1,208,000} $9,000) 9,000; —_ 23,000) = | Pe eet eaera 65,000} 123,000, 1,082,000} -..-..] ------ 
Mutual Bank---__-- 200,000! 478,500) 5,797,000! 523.000 55.000! 115,000! 94/000) _.....| 7... 344,000! 335,000) 5,736,000) 335,000} -...-- 
New Netherland Bank| 200,000| 288,400) 3,200,000| 140,000, 38,000| 112;000) 75,000) Bs 4,000] 189,000) 284,000) 3,163,000 B00 ...... 
Yorkville Bank_____- 100,000, 514,000) 5,072, 000| 855,000} 60,000} 171,000! 94,000; _.....| __.__. 323,000) 408,000, 5,389,000) ......] ------ 
Mechanics’ Bk., BkIn| 1,600,000, 727,500/15,956,000| 632,000) 194, "000! 527.000} 298'000| 234 ‘| leet bate 987 ,900/ 1,269,000! 16,443,000} 851,000} _---_- 
North Side Bk., Bkin 200, 000 186,900) 3,096, 000! 183 ,000| 57,000; 104 :000) 46 000) oo ng, Baeege 199, 000) TE SPUR cccwdcl <saecs 
WOME tnkstesscess 3,804 800,000) 4,643,100): 57 416,000 3.341, 000) _ 759,000/2,029, 000) 1,029,000) 415, 000 4,000|3,564,000 3 691 ,000 59,217,000)1,325,000}  .-.-_- 
Trust Companies. Pa Praia | | pa | ad 
Not Members of the | 
Federal Reserve Bank. 
Hamilton Tr.Co., Bkn 500,000, 1,020,700, 6,895,000) 532,000) 16,000 21,000} 32,000) —_..... 2,000) 265,000/1,425,000) 5,304,000) 974,000; -----. 
Mechan. Tr.,Bayonne 50,000) 317,300) 3,513,000) 79,000, 27,000) 71,000) 34,000) 15,000) ---.-- | 68,000, 431,000) 1,368,000)2,038,000{ __---- 
ee 550,000, 1,338,000) 10,408, saat 611,000, 43,000} 92,000, 66 000) 15, 000) 2,000! 333,000!1,856 ,000) 6,672,000)3,012,000} _------ 
Grand aggregate____- 6,145, 5,000] 10,380, 600/96, 169,000|4,797,000/ 1,300,000)2,660,000| 1,095,000, 644,000, 30,000/6.541 000|9,911,000/86,740,000/8,662,000] 1,520,000 
Comparison, prev.wK.} -.....| -------- | —802;000| —75;000| +63;000| + 110000, 35 ,000) +146 000! +9.000!\—-20, A + 1160000, +56,000)+444,000| —=3, 
Excess reserve, $34, 070) increase 
Grand ager'te Feb. 6] 6,145,000) 10,380,600/96,97 1,000) 4,872,000) 1,237,000) 2,550 ,000| 1,130,000 498,000} 21,000/6,561, 000'8,751,000 86,684,000|8,218,0004 1,523,000 
Grand ager’te Jan. 30) 6,345,000) 10,776,900|95,601, 000/4,810,000) 1,310,000 2,622,000) 1,142 ,000' 659,000) 20 ,000)6, 444,000 9,804,000 85,581,000/8,058 000] 1,518,000 
Grand aggr’te Jan. 23] 6,345,000 10,864,100 95,332, 000 | 4,858,000/1,310,000/2,692,000/1,480,000| 323,000} —18,000/6,795, 000) 10830 000) 85, 567,000/8,074 .000} 1,530,000 
Grand aggr'te Jan. 16] 6,345,000| 10,792,200) 95,934 ,000/4,861,000| 1,347,000|2,872,000 1,734,000, 268,000! 16,000 6,501. .—l—KXKM— 976 ,000!7 672,000} 1,724,000 
Grand aggr’te Jan. 9] 6,345,000) 10,792, 200/95, 721 ,000] 4 779,000) 1,387 ,000}2,980 ,000 | 2, 005,000) 314,000) 11 000) 6,503,000! -.---- ie 179,000/7,04 1,000 1,727,000 
Philadelphia Banks.—Summary of weekly totals of} Boston Clearing-House Banks. —We give below a sum- 
Clearing-House banks and trust companies of Philadelphia: | mary showing the totals for all the items in the Boston Clear- 
We omit two ctphers (00) tn all these figures. ing-House weekly statement for a series of weeks: 
BOSTON CLEARING-HOUSE MEMBERS. 
oe | Loans | Reserve. | Depostts. | Circula- ——— | Change from | 
Surplus. | "|e | ton, Feb. 13°15. previous week. ‘Feb. 6 '15. |Jam. 80°15. 
$ s | s | s $ $ Cireulation. -----------_-. $9,364,000 Inc. $2.00 _ $9,362,000! $9,400,000 
ae ane 103,684,3 | 389,633,0) 85,738,0| 427,516,0| 13,316,0| 163,149,8 | Loans, disc’ts & investments. |233,830,000 Dec. 386, 34,216, ’ 
ee. 1G .ccccece 103 ,684,3 | 396,719,0 85,738,0| 427,516.0 12,972,0| 141,291,2 Indiv. deposits, incl. U. S__- 175,835,000 Inc. 67,000 175,768,000) 175,245,000 
TOG,. Wl sccascon 103,684,3| 397,010,0| 73,357,0| 427,709,0| 12,686,0| 152,095,9 | Due to banks__--..---...-- 83,296,000 Dec. 442,000 83,738,000] 82,756,000 
Time deposits...._....-_-- 4,884,000 Dec. 109,000 4,993,000] 5,041,000 
TO Bile scwesa 103 ,684,3 | 395,929,0) 68,608,0| 422,876,0| 12,418,0| 133,478,5 . 0 
Exchanges for Clearing House| 11,695,000 Dec. 1,471,000 13,166,000) 11,845,000 
Mt Gieseiens 103,684,3 | 393,452,0| 75,010,0| 431,039,0| 12,178,0| 131,233,4 
| 103 ,684,3 393,545,0) 78,158 0} 434,191,0! 11,789 0 | 178,536,7 Due from other banks... -- 23,983,000 Inc. 650,000 23,333,000) 22,164,000 
Ms: Bceanses 103,684,3 | 395,052,0| 79,909 ‘0 | 437, 435,0| 11,647,0/ 151,220,0 | Cash reserves. --..-....... 21,309,000 Inc. 91,000 21,218,000) 21,795,000 
ee 103,684,3 | 393,671,0, 82,966,0 | 438,174,0| 11,592,0/| 150,965,1 Reserve in Fed. Reserve B k. 8,679,000 Dec. 562,000 9,241,000) 9,792,000 
a ee 103,684,3 | 394,575,0| 84,437,0 | 438,966,0| 11,554,0/ 144,309.4 Reserve with other banks_- -| 28,814,000 Inc. 1,538,000 27,276,000) 28,397,000 
ls. Mecenease 103 ,684,3 | 395,604,0| 85,162,0 443,310.0| 11,562,0 | 168,439,7 Reserve excess in bank - - - - - - 8,781,000 Inc. 163,000 8,618,000} 9,203,000 
OS ae eS 103, 684, 3 397, 425,0 87,508,0 445, 806,0 11 521, o! 120,041,2 Excess with reserve agents__ 16,286,000 Inc. 1s 14,676,000 15,805 ,000 
Se dante +e tei MTR Excess with Fed. Reserve Bk! 2,415,000 Dec. 6,000 2,941,000! 3,496, 
a Includes Government deposits and the item *‘due to other banks” (Feb. 13, onal 
$130,906,000); also ‘‘Exchanges for Clearing House "’ (Feb. 13, $13,823,000). Due ae and Exports or the Week. See second page 
f rom banks Feb. 13, $51,352,000. preceding 
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Bankers’ Gazette. 


Wall Street, Friday Night, Feb. 19 1915. 

The Money Market, &c.—<Attention has this week been 
divided between developments in the war in Europe, na- 
tional affairs at Washington and the international exchange 
situation in this market. Each has been more or less unique 
in character and therefore affected sentiment in the Street 
unfavorably. Business at the Stock Exchange has been 
limited in volume and prices for all classes of securities have 
declined. 

Sentiment in Wall Street, as is well known, is often in- 
fluenced more by the possible than the probable, and the very 
remote possibility that new international complications might 
result from German naval activities has had a depressing 
influence here. 

All domestic matters are,of course, of minor importance, 
and yet the possible enactment into law of a measure so 
portentous as the Ship Purchase Bill, now happily doomed, 
Was @ menace to business so long as it was an open question. 
As the present Congress nears its end business men and inter- 
ests are looking hopefully forward to a period of relief from 
legislative disturbance. One of the most interesting features 
of the week has been the foreign exchange situation. 

The extent of the present trade balance in favor of this 
country is illustrated by the lowest quotations in recent years 
for sterling exchange and offerings of bills on France, Ger- 
many and Italy far in excess of the demand and at prices 
substantially below the par of exchange. This matter is 
receiving attention from prominent international bankers 
and others, with little if any progress towards a solution. 
No country in Europe will, of course, part with gold if that 
can be avoided. A littlerelief has resulted from the transfer of 
$2,500 ,000 from Ottawa, but this is as ‘‘a drop in the bucket.”’ 
It is expected that arrangements will be made for an English 
credit in this market of sufficient amount to meet immediate 
necessities, but up to this writing nothing of that kind has 
been accomplished. 

The Bank of England reports a decrease of its gold hold- 
ings, while at the same time the Imperial Bank of Germany 
shows a substantial increase. The latter movement is 
difficult to account for. Evidently this steady flow of the 
metal into the Bank comes from every other source in the 
Empire, including small private holdings, in exchange for 
the enormous new war loans. 

The open market rate for call loans on the Stock Exchange 
on stock and bond eollaterals ranged from 134 to 24%. 
The rate on Friday was 1%@2%. Commercial paper 
closed at 3144@4% for sixty to ninety-day endorsements and 
prime four to six months’ single names. Good single 
names 44@44%%. 

The Bank of England weekly statement on Thursday 
showed a decrease of £1,658,513 in gold coin and bullion 
holdings, and the percentage of reserve to liabilities was 
31.54, against 31.57 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. The Bank of 
France shows an increase of 401,000 franes gold and 7,139,000 
francs silver. 


Foreign Exchange.—The market for sterling exchange 
was demoralized early in the week by the heavy pressure of 
bills and by short selling, but recovered later. Demand sold 
as low as 479. The Continental exchanges were also under 


pressure. 


To-day's (Friday's) actual rates for sterling exchange were 4 804 @ 
4 80% for sixty days, 4 815% @4 82% for cheques and 4 82@4 82% for 
cables. Commercial on banks nominal and documents for payment nomi- 
nal. Cotton for payment nominal and grain for payment nominal. 

There were no rates for sterling posted by prominent bankers this week. 

To-day’'s (Friday’s) actual rates for Paris bankers’ francs were nominal for 
long and 5 22% 
for long and 84 
40% for short. 

~txchange at Paris on London, 25 fr.; week’s range, 25 fr. 17%c. high 
and 25 fr. low. Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





5 28% for short. Germany bankers’ marks were nominal 
-16 for short. Amsterdam bankers’ guilders were 3954 @ 


Sterling, Acltual— Sixty Days. Cheques. Cables 
High for the week-- 4 80%4 3 483% 
Low for the week__.4 77% 479 479% 

Paris Bankers’ Francs— 

High for the week... ---- 5 20% 5 20 
Low for the week... ---- 5 26% 5 255% 

Germany Bankers’ Marks— 

High for the week... ---- 85% 85% 
Low for the week... —_--- 84% 8454 

Amsterdam Bankers’ Guilders— 

High for the week... —---- 40% 40% 
Low for the week... —---- 39% 40 


Domestic Exchange.—Chicago, 5c. per $1,000 discount. 
St. Louis, 5c. per $1,000 premium. San Francisco, 30c. per $1,000 prem- 
ium. Montreal, $5 93°34 per $1,000 premium. Minneapolis, 40c. per $1,- 
000 premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at 
the Board this week include $18,000 Virginia 6s at 54 to 55, 


$10,000 New York State 4s, 1960, at 10034, $11,000 New 


Boston, par. 





York Canal 4s at 108 to 10914 and $5,000 New York Canal 
4s, 1962, at 100%. 

The volume of trading in railway and industrial bonds at 
the Stock Exchange showed a substantial gain over last 
week. Prices, however, were considerably lower, owing 
largely to disturbing reports from the war zone. 

From a comparative list of the closing prices this week 
and last of 25 most active issues, 19 show a loss and 3 a gain. 
Iowa Central 4s and Minneapolis & St. Louis Ist and ref. 5s 
showed considerable strength, adding 54% to 6% points, 
respectively, to their notably sharp rise of last week. 

New York Railways adj. 5s and Seaboard Air Line adj. 5s 
were the heaviest losers, the former falling off 2, the latter 
51%, points, probably due to the recent heavy decline in 
earnings. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $20,000 2s, reg., at 9834, and $2,000 
4s, coup., at 11054. For to-day’s prices of all the different 
issues and for yearly range see third page following. 


Railroad and Miscellaneous Stocks.—Under influences 
mentioned above the stock market has been dull and weak 
day by day. There is indeed little else to be said about it. 
No evidence of foreign liquidation is noted, or unusual offer- 
ings from any source, and prices settled to a lower level, 
apparently from sheer inertia. 'To-day’s market showed 
exceptional weakness with transactions the smallest of the 
month thus far, presumably in anticipation of a protraeted 
holiday and uncertainty as to developments in the meantime 
in European waters. 

Among the exceptional features Minn. & St. Louis issues 
have been conspicuous for wide fluctuation and advance. 
They are the only active railway stocks of a list of 20 which 
close higher than last week, the others showing a loss of 
from 2 to 4 points. 

The industrial list has made a similar record, except that 
the range covered is wider. Mexican Petroleum has de- 
clined almost 13 points, Smelting & Refining is 514 points 
lower and U. 8S. Steel is down over 3 points. 

For daily volume of business see page 633. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





} } 
STOCKS. Sales Range for Wee. Range since Jan. 1. 




















Week ending Feb. 19. for |— — 
| Week.| Lowest. | Highest. || Lowest. | Highest. 

1 re wey fe aT 

American Express... - 20; 83 Feb 17/83 Feb 17/88 Feb} 95 Jan 
Am Writing Paper, pref. 1,100, 7 Feb 18| 7 Feb 18) 7 Feb} 7 Feb 
Canada Southern_----- 6) 5614 Feb 13] 561% Feb 13]| 5614 Feb} 5614 Feb 
Cuban-American Sugar_-|; 200 42 Feb 18) 42 Feb 18} 38 Jan} 47 Jan 
Des M & Ft Dodge_-----} 50, 7 Feb 13) 7 Feb 13!) 4 Fent 7 Feb 
Green Bay & W, deb B 37) 1034 Feb 19) 11 Feb 18]| 10% Janj 12°s Jan 
Iowa Central. __.-.--- 1,450| 8&8 Feb 13 10 Feb 16 6 Feb} 10 Feb 
aera 180,18 Feb 13) 18 Feb 123) 18 Febj 18 Feb 
Keokuk & Des Moines-_-_| 10: 6% Feb 15; 6% Feb 15 6'4 Febj 6! Feb 
Kings Co Elee L & P_-_-| 50121 Feb 18/121 Feb 18/121 Febj121 Feb 
Lackawanna Steel. - - - - - 100; 28% Feb 16) 287g Feb 16} 28 Jan} 30 Jan 
Michigan Central__- - -- 2100 Feb 15100 Feb 15)100 Feb)}100 Feb 
Pacific Tel & Tel, pref__| 25| 88 Feb 15) 88 Feb 15/ 88 Feb] 90% Jan 
So Porto Rico Sugar----) 47,40 Feb 16) 40 Feb 16) 40 Feb} 40 Feb 
Union Pacific warrants.| 220 28% Feb 13) 28% Feb 12) 27% Jan{ 29% Jan 
Wells, Fargo & Co-_-_-_-_-} 31, 80% Feb 19| 80% Feb 19% 77% Janj 85 Jan 
West Maryland, pref___' 200 30% Feb 16) 30% Feb 17' 25 Jan} 36 Jan 





Outside Market.—A heavy tone prevailed for the most 
part in the ‘‘curb” market this week, with some recovery in 
to-day’s trading. The oil shares were by far the heaviest 
losers, the industrial properties for the most part showing 
slight variations. Atlantic Refining was notable for a loss 
of 42 points to 543, to-day’s transactions resulting in a 
further drop to 533, ex-dividend. The close was at 535. 
National Transit fell from 36 to 31 and ends the week at 33. 
The quarterly dividend due March 15 was reduced to 50 ets. 
Prairie Oil & Gas lost some 25 points to 210, recovering to- 
day to 220. Prairie Pipe Line declined from 152 to 135 and 
advanced to-day to 140. South Penn Oil moved down from 
278 to 255 and recovered to 265. The company resumed 
dividends this week, declaring $3 payable March 31. Stand- 
ard Oil (California) receded from 294 to 274 and sold up 
to-day to 278, ex-dividend. Standard Oil of N. J., after 
an early gain of a point to 404, dropped to 390, ex-dividend, 
and closed to-day at 391. Standard Oil of N. Y. declined 
from 196 to 186 and ends the week at 188. Standard Oil 
(Ohio) fell from 435 to 413 and sold finally at 420. Among 
other industrial shares Kelly-Springfield Tire com. sank 
from 113 to 108%. The Ist pref. sold down from 84% to 
82 and up to 83. Nat. Cloak & Suit com. rose from 52 to 
55 and reacted to 53%. The preferred was off from 99 to 
961%, ex-dividend. United Cigar Stores of Am. lost 3% 
points to 90. The new stock, after an early advance from 
93 to 914, weakened to 9, with the final figure to-day 9. 
United Profit Sharing, after a fractional gain to 4, eased off 
to 3 7-16, with a final recovery to 35g. A good business was 
done in bonds, the N. Y. Cent. 6s “w. i.”’ weakening 
from 102% to 101% and recovering subsequently to 10134. 
To-day business in these bonds was transferred to the Stock 
Exchange, where sales were made up from 101% to 10134 
and back to 1014%. Western Pacific 5s lost a point to 34. 
N. Y. State 44s, ‘“‘w. i.,” advanced from 103% to 10334 
and reacted to 1035 finally. 

Outside quotations will be found on page 633. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES. 
For record of sales during the week of stocks usually imactive, see preceding pace. 
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Range Since Jan. 1. Range for Prevtous 
See ee SSE MAbe FALCONE, ne NEW YORE STOCK On basis of 100 share lots. Year 1914. 
Saturday Monday Tuesday Wednesday Thursday Friday es EXCHANGE — ; Highest. ny Highest. 
Feb 13 Feb 15 Feb 16 Feb. 17 Feb 18 Feb 19 _| Shares Lowes: 
Railroads J 
e..| 93 Jan 2) 96%Jan 26|) 8912 July} 10035 Jan 
941g D512) 93% 9412) 94 D412! 931g 9414] 935g 93%) 931g 9414) 8,700 Anakin Seotnes ete sasha 96 Jan 5 > 99 Feb i1|| 79612 Dec } 1013; June 
Gots 98% 508i 99 | O8tz 982! *0SI2 994) 99 99 | 298 99% 710 Do pt FOF mann roomie 99 Jan 5| 107 Jan 22]| 0912 bec | sos’ aun 
"Me Wel "Sby "98 | ha hal "ap 105 | MP TQ) a aS) nia ma a2 Feb 1) ZAtedan 28|| 07" Deo| eu Jan 
1 1 69 | 6814 6812} 67 68 | 67 67 2 pubiteg ose 68 Feb 19 i. ion : 
oon, 6994 oor 6912} 69° 69 $6712 68 | *67l2 69 | 68 68lz 1.676) Do D er aaid Transit > Sa: $412 Jan 6| 88% Jan 22|| 79 July O44 Mar 
*87 88 8634 8714] 863g 8634) 8584 oare 86 = 8614) 86l2 8612} 2,510 eee alae rt 2 153% Feb 5| 168% Jan 21 153 Dec | 2201 Fe 
157l2 158%! 157 158l2) 156% 158 | 15614 157%) 15612 15712) 156% 15712) 15,050|Cana fora heres -~** 324 Jan 22| 325 ‘Jan 22|| 300 July| 310° Jan 
* 325 . fae ie ee 325 Wee EE. | ocay ee -z-227 — = OG gale 40% Feb 18| 465g Jan 26|\| 40 Dee 68 Jan 
a i. 3 i ial: BT 10% 107 *10% its +00 Chicago Great West tr ctis.__| _ = 11| 32° Som 21 25 ‘July tits Fone 
1 * 3) 11 | i ol 7g 10% ; | 2 i nae 27 Jan 11) 1 
Be. Se Sl Se By Bea, 8) ede Waeterea | seta cee Seer area 
51 86lz) 86. 86 | 85l2 86 | B5ls S5%) 854 86ls| 4, | 124 Feb 15) 130 Jan 22|| 126 Dec| 14 
86%, 8712} 851g 8612; 86 86 8512 86 & So Sai aces a ie eee | ay oe Bel ie 
5 2: 2434/*12334 12434] 1241, 1241g|/*1231g 125 §12412 124 2 * ---|.122 Jan 5) 12912 Jan 22|| 1 8 
ee RR) pena aS fa Slaton | in eel ee 
trees U82 fers. ig" [e0272 aga"[ec2=2 aaa"|et2 aga" |ecT22 aaa] caso Bt Fail Siti © Ot ----oenea-|oonnns nee] 133 May| 132 May 
oes ~--. 150 |*.___ 150 |*__.- 150 |*.-.- 150 *---- 150 | --.--- cE aye yy Ee is._.| §21. Jan 18| §21. Jan 18|| 22 July jan 
"335 "39 #25 ry #25 130 #35" 39 «| #25. «39 | #35 39 | ---.-- — — " uae $50 Jan 13) §58 Jan 20)! 40 July oo rhe4 
*50 57 | *53 56 | *53 56 | 53% 53ts| *50 60 *52 55 wag Pe Pay oy eee | 24% Jan 13] 26 Jan 23|) 20 Mar Siz Jan 
*25l2 26 | #254 26 | #25 26 | #25" 26°] *25 26 | #25 26 | _____- Colorado & Sou crrccizt| 2f*gan is] 47 Jan 20l| sre duiy| 62 2dam 
sda -.-.| sa7iz <2.) #47 eats I pigeheee yapeeot ipeme ies RR: 1 esereres 87 Jan 1s) 37 Jan 18|/ 20° Dec| 35 Mar 
hee” ttt eee oo") ae se fee papoeot pyecary Do Boy yo healt A Ele ie iP 18|| 138% Dec 15912 Feb 
149 140%) 1487 149 |g149 149 [4147 id 2147 140 #147 149 371 Bowen Lack & Western.__| 399% Jan 6) 425 Jan 19]| 388 Suly 1914 Jan 
*410 423 |*410 425 |*410 425 |*410 425 |*410 418 | 410 41012; 371 pats ae & Ss. eS S| ee 25 4 July| 1914 Jan 
*6le  7lo|  *6le 712| #612 712) *6lg 714 612 6le| *6lg 7 300| Denver ee ee GigJan 7) 13% Jan 21|/; 8 July} § i's os 
111g 1119] #11 12%) *1012 1219| *10\4 12 | *10 1219) *10 a) sp SEE” Serneeeterensdenese 21% Feb 17) 23% Jan 21|) 20% July $212 Jan 
22° 2915| 217% 221 2134 22°| 21% 25—) 21% 2153| 21% 22 | 11,920 aa aa ae ee 33% Jan 15| 37i¢Jan 22\| 32° July 4004 Jan 
353, 36 | 351 geal « *35 3534) 3414 Big sy 98 '| Sa” gen cael oe 1s preferred ntwcoses 28 Jan 16} 301,Jan 26\| 26% July (40% Jan 
+23 29 | 29° 99 #2814 2919| *2719 *2712 29 | #28 2912] “100 ow? Seabee Be ti | 111% Deo 34% rb 
ite 13a" ai) age “ate Hag A) Mgt ol ane Mage) fou enema ----| TARAS 9) "abaann 2]| MRE | “an gas 
34 331 14 3134) 3034 3134) 3012 é c 3012 inn te 53e F | 2|) 103: 
#10518 10974 105% 10912) #10513 1097s | 105% 10534 “eee 109 *10513 1074| ‘ 300 ree ae «open nee ae 10% Jan 16 13 Feb B | 10% July 16) Jan 
12% 1275) 1238 1255) $1213 1212) a 57 | 56lg 56%| 54% 56%| 9.9001 De peef.......-..0-.--- 22|| 20% July) 2812 Jame 
| 4 ! f 7g f 2 lg Jan 11; 25!g Jan 22)! O'4 July 2 
Reais a e/4 aa a ee See Bee eee eet oe 
* al ae 7 "| *50te 505 SS ae me et Pe orrmersereee i * 
> Aa ac es dy 2 Sete cies ER 
4 2 ° pi > Mier Do pref..-.------------ “Janse Jan 2! 1201 Jan 22)| 118 July} 1564J.a 
. *14 20 *13 20 14 Se | sddte abt ice Ce 1305g Jan 2) 139!g | > . 
133 134 132%, 133 | 132 133 | 132 13219} 130% 132 | 130% 13312) 14,000 Lehigh Valley MLE CMI TO eee aen ail ae den 20)) 28 Jan| 36 FB 
i 1145s ids “115 116 | 800] Loutsville & Nashville.. 22 | ee ae 2 eee SS See | gee en 
sity 119 | 117 117 | 115116 | 115115 | 114 *1214 13 Manhattan Elevated _------- | 128 Jan 2 : | “Qtg July} 1614 Jan 
‘ 2 *124 129 |*124 129 12114 128 | ....-.. Sen 11 19%, Feb 15 | Ole July , 
a |  * i y084| 1784 = | - 17 | 164 16%| *16 18 | 6,535 . St Louls.....- —— is} 49 Feb 15|| 271g June| 3512 an 
41 43iq] 45° 49'| 44° 48 | 42% 48 | 30° 421) 41ty ity *316|Minn St'P & 8 8 Marle.2222_| 106 Jan -4| 116 Jan 20|| 101 Dec us Feb 
112 112 [109 113 | 112 112 |§10014 1094/4109 112 °|§109” 100 eno pailanniche 126. Jan 14| 128 Jan 19/| 130, June} 145, Fer 
“HGin “Tita| “ite “TO%| “id% ‘Tou Tdip Ferg] “10% “to%| i0iy ‘10% ~i:d00lnatoeourd Neeana & Tena. __| auesan 4) 1212Jan 22)/ (8's Dec! 24 Jan 
1012 Ills 1053 1053) 1053 1034 P 2 « | @e 97, 313s) "220 » 0 pref SS a ae an . 7 Dec 30 Jan 
“He titel ee te) tee tae) ie Tiel tee Tiel aml ee 6sJan 8) 154 Jan 21 
iia Tia 10's 114 | 10% Tl 1034 10%), 1053 i), 10% 19 | 10, ares te Boge ong pref..| 23. Jan ai 7% 95| = —, = Py 
igi... Siig... 9h j*.... 31 . 1 |*-.-- 19 | ------ a. ee 4% Jan 23. 
* a 13 ar) a a3 4 se gat] 83" sits ‘17,700 N'Y Central & Hudson River. y= ~ a we jon 10 | 195s Saly 73" Jan 
847g 85%) 83%, 85 8334 841, 83 8 3 : af 47 471 6.950 N YN H & Hartford__..___- e 4 18% Dec 315, Jan 
> 2 ol ome ol one aloe at oe 2} 920 N ¥ Ontario & Western... 21% Jan 6| 24% Jan 4 
a tel wm ow | ear 2314| *221g 23 | *2212 22%4| 221g 229 Sst token | ee 15, 25 Feb 15)| 251s July 23, an 
e 25 4 25 4 25 _ ae 261e\*__ __ oe ee 25 i cia ie 25 200 oe & v—_... aatetre 9912 Jan 4 10312 Jan 22) 9612 Dec 0578 Ju 'y 
"HRC ARN) ete | Se ee) Ee ne | a Se) HBS Sh | MSG NOME Sane riaaaa| S840 af| ‘Seeden ga| go" | ape a 
a 4 ‘ |\Northern Pacific__......-_-- a I) 1151. Jon 
| : 212} 102 1021z| 101% 10212, 4,500|No lottg Jan 4] 108%g Jan 331] tents Dee ; 
ioste 108 | 102% aoe leaks 108 | 103 1031 3 3,| 1051g 1051s} 5,902) Pennsylvania_.._...--..---- 0414 Ja 19| 6 Jeist 8 dem 
5 taller Dar * taller tus Mier tal ty i” fale ta ie oe eee 4 Jan 5| 7 Jan19)| 
ORs dla sla gid dla a | wes aciaiaa.| att a| asa chi July| of eb 
sf ‘ 79 + 7 *68 72 5 i ae ee ee Se ee ee 
"06 100 |e 100 | e100. |... 100. [*--5- 100 |*---- 100 | eens se Me TE se coneamepmanemeed 1414 Feb 18, 153% Jan 22 | 137 July} 1724 Jan 
AE ee WE BE ak hn ork yer  eeeeeeeneet 10) S512 Feb '2]| 280. Dec| 93° Jan 
*84 88 *84 88 *83 88 | *83 88 *---- “ao 2 “7.000! 20 preferred.............. 82 Feb 19 2 Fe + 16% Jan 
. 3516 lo} §3 8 821g 8212} 82 8 an 2} 1 Jan 19/| 53 Dec °8 
we S5t2 “84 B5tz) 7% a ~, "te 34 34 *3g 1 586 Rock ee Segre en Be 21 17s Jan 19 1 Dee = = 
ee ae *ilg 21s] 100/8t Louls @ dan Francisco...) 2 Feb 18| 2tsJan 26/2 Apr} Sian 
s2° 0 3'| sits aia] sit ate] sng au] 422] ite 2e| “100 Ist preferred “=| 10 Jan 25) 11 Jan 21) 8 Ma le 
° 10 | 10 10 | *8 12] * 12] *8 10 <8, 10 | 100 Do ie te eer sconce > tn asl eee il 2 Dee si Jan 
4 1 *3le 2 | ------| JO <a preferred....-... 5| 17% Jan 23! 3 
eo? Ale ye 15 | “13° 17 “13 17 sce. We ice ce 100 St Toul | seca hameitin | 15 7 15) Ht 21| 36 uly] 65 yan 
ee Bt BF fe By ee ae fel Br fel. a7 "400 Seaboard Air Line..........| 114Jan 4| 15t9Jan 26|| 10% Dee o.* woe 
a bee Be i i 8 eed te] one 2 aaieJan 29) Sit Dee | 90%: Jam 
-. 37 | 36 36 | 3 36 | 36 3 a mA velo ee 814 Feb 5| 88t2Jan 2 
a. = oem ital 83% S4le 8355 837 8314 8334 8333 8378) 17,760 Southern Paciiie Go-, on 95!2Feb 9} 987g Jan 26) + te ed er = 
eg | eens enasl sane onus “iB (Is | *151 “GE15| "6,520 Southern v tr etfs stamped...| 14 Jan 4, 18 Jan 26|| 58 Dec} 85ty Feb 
“15%, “1612 SEtg 15%) 18le 158s a i 2 os i a "300 Do__ipreferred do ---| 48 Feb 17| 63 Jan 1734 Apr 
50% 50%| 50 50 | 50° 50) 48 48°| 48 48 e111 2 a Texas & Pacific.........-... 11 Jan 11) 14 Jam 20) 11% — asa Som 
13. 13 “an taal ae oe) cae tbl aan a5 | Ga dete, Saeeldeee Annee os , Peppa 7s Pees Ss ee a ae 
= & Seta 40t4) 40a 48 os) ss a St.c Toledo St Louis & Western--. 1 Jan 6 2. Jan 11 2 ec 933 ~ 
*]) 2 one 2 *llp 2 | *llg 2 *1lo 2 [Mp 3&8 } uc = Ae oy 6 Jan 6; 9%Jan 23) 434 Dec 3 ~ 
Bok | oft gilt] 8) | w8° 20612 99 | *961g 99 eS city, paeid Piaada a. 97, Jan 5| 99!2Jan 16)| 9479 7 ae oe 
*98le 100 98to QRle| *98 9912; 97 9778 + fy 4 + 191 51,260| Union Pacific............._. 115%4 Jan | 3 van "10 |] 86 Feb 
| 118ts 1191s] 118% 118%) 118!¢ 11914) 51,26 791gJan 4) 8llgJan 26) 7712 Dec 
119% 121 119!g 12012} 119 1197) 118lg 11915 : *20% 8 1ie i 2 tg 
ie Sit) Site Sit) St SD 29° 8 Jan 5| 144 Jan 20 712 De 
o S1% = = i cat + hy 10 | es 10 *9 «10 300 United ~ anda ongnnaien o _ 5} 35 ‘Jan 19|| 22 July! 4914 Mar 
ons 2712 26 26 26 26 | 2612 2612 *25 27 *25 27. es ae — ted Spe pa 34 Jan 15) 153 Jan 22) lo Jul ne = 
3 7) 7 7g % 69% Oe OC OM 715 a cepa lisJan 7| 3% Jan 22 134 Dec 3 Jen 
on 2” «6 $$ si & 3 17g 17s) $218 21g 5.800 wanwe Menteek ~~ means OuJan 4| 2114Jan 22\| 10% Dec 35 Jan 
#1812 20° 19 19 | *18% 1919 18 _ 3S , a ose 7 | Wheeling & Lake Eve... 1% Jan 6) Ba =) | HH Fain ot ion 
‘s ° o| *21 31g} *21g Bile ae Ss OOD O8) occess “i i a 1 “ 
+10 5° “107 13 “10° 15 '| *10, 14°| #10 «14 | #10 | y pewee Do od, preferred. | 73 Jan 4| [6 Jan is|| 3 Dec] 11 yan 
SO 2 se Wisconsin Central .......... 31 Feb 9 39%Jan 21| 29% July} 48 Fe 
*31 37 33 3514) *32 37 | 32% 32ty| *3134 35lg) *317% 35lg 700 Wisconsin Central _....._. | | 
dustrial & Miscellancous 1| j Sie Ma 
| 2813} 277g 2833) 10,700 aAlaske Gold Mining-Par $10) $261s Jan 7) €3012 Feb | Cae Sees >t ven 
28% 2914] 285g 29 | 2Wlz 2is| Wig Sy] 28 28s} 27% 2 200| Allis-Chalmers Mfg v t ¢__--- 7% Jan 12) 11 Jan 19) 6 July 144 Feb 
9 9] #8 io | #8 10°} *8° 10°] *8 10°) #8 | te ie pele the 83 Feb 10) 37 Jan 16) 32!2July} 49° Jan 
3414 S414) *33 36 ns ss ae BSI, Sate "523, 53le) 45 5,725, Amalgamated Copper ______- > a 2) oie — an oe — 5910 Maer 
5 53lg 5414) 527% 5E ve or 9o'S 2 9) | E 9 
54%s oon om” bAta| ests a ‘| oan” Bi ‘| #48 50 $48t2 50 108 ee eee armen ppsient 50te Jan 15} Q1le te 16 | O0te Dee pA pad 
39 ‘ 8llg Ole) 91 91 | *89 93 St = net Sugar_.......| 33% Jan 6| 42 Feb 11) uly} 33l2 
n Gi "38% tt 3080 4015, 381g 3912 the oa exh” poy 21,220 owe wee enenews 83 ‘Feb 1} 8 Feb 2) 66 — 4 pes 
2 ‘ 7. *Q5 | *85 R73,| *85 734 8) a... testi... Res oe | 9719 
cm on . § Loy oR7lg p34] #8714 9316| *S714 9312] *8714 931g) -___-- jAcuse — Shoe & henenesiet “{34° “Jan 7) 1373, Jan 22)! 12912 Jan seers _ 
#13512 138 |*13512 138 |#13512 138 |*13512 138, "13512 138, agate WBS, | 5) Do, ret ---------------| 134 Jan 2 "Siatdan 9) ‘19ts July} "80% Jan 
281g 2 4 28! 7% 28ls| 2713 27%| 26% 2714) en ee 9ligJan 5) 9733Jan 21) yf $ 
oe Sel Sk Bl see SB) see eas] eee a Meee al Seed See 
457, 457%,| * *4410 46 | 4414 4419 . Sone Se Std oocaad ae ee ee 113 Jan 7) 115 Jan 2 : 
e112 113)*111 | 113%|*10019 11812 ¢111 | Anais #11 1% 11 riage te ------ lamertoan Cities prota. =. 59igJan 5 60 Jan 12) 582 "San sole Mar 
Ps , \* a —- | Vee GP) eseds o . 0 a 2 ‘ 
a cs ae 4 cates p+ _ 83 | §82 82 \*---- 82te 18 Acetone aes PaOGN.... sans = 7 §108t2 Feb 10) $102 Jan | 107," July 
*107. 109 |*107 109 |*107° 109 |*107. 10912)°109 100%|*100) = ” 2.725) American "Cotton Of. pte 39, Jan 4 48% Feb M1 me outy) Oe Shee 
46% 48 461g 46%) 45% 4614) enk * tna | eOn 100 | *9& 100 | __.- a  “Seeresegeen 71oJa . oom 9 31. July Bl, Feb 
4 4 > | 95 O5 | veo re 43e Feb 19 ble Feb ( 314 : 
“05, 100) *95, 100 | *95 100 ||| *95 100 | *414 5ty] 4% 4%) 1,490 Amertonn Side & Leather....| <uFeb 18) Saree 8 17‘ uty] 268 Feb 
2712 25" 2712 27%] 27 28 | 27 ST) Se Se 38 331 3300! American Ice Securities... -- 205gJan 4) 25t¢Jan 18 197 oan sie i 
“24° 25 24° 24 | #2312 25 la +s rt 10" rt 10 : 100 American Linseed. ...._...-- 74 ~- 2 ome — .. os 2 — 313; Jan 
*9lo | gi le 4 an Sita TE MI ee 24 an 5| 30% } } ots 
+25 20 +25 29 *25 29 | "' = y 3 a1 | +f ott ” \dbal aneertenh Laceanstive --.| 21'gFeb 5) + of omg 12) th — 10210 Mar 
. ae ; . 2} 21lg 2119) 21lg 2112 , at 81 Feb 18) 96\4Jan | w vm . 
211g 2214) *21l2 23 21!z 2119) ° 2138 211 ; 2 81 ee ° Ale Dee 91; Jan 
; slau VIS See 4 Jan 6) 6 Jan 22) 4% 
*-.-- 88 |*--.- a or 8 *5 6 *5 7 *5 2. | oon, American Malt Corporation... 28tg Jan 20| 31 Feb is\| 30 Dee 50% San 
*30 32's} 3131 30'g 301s) *30 = 3212) *30 = 3212} *30 32 100| Amer Smelters Bes pret Ba... 78 Jan 19) 78%Feb 3)| 7914 July vai a 
so [078 80 | 78 78 le. 80 |e. 80 | - 1% 6314) 43,400/Amer Smelting & Refining---| 56 Jan 2| 6612 Feb 11)| 504 July} 71's Feb 
“66 675s] G52 667%| 63% 65%| 615s G4) _G1% ya BN I a Bia we. Mi enibecabagnoens 100 Jan 4/ 10412 Feb 10)) 97!2 Apr 172 Jan 
; 2%| 102 102 | 100% 100% 100% 1007%| 100% 100%| 1007 101 ~ I niestcedperines 144 Jan 16/ 155 Jan 29// 148, Dee a Fal 
elas ist 148 154 |*148 154 |*148 154 |*148 154 [#148 154 | - 2... | Amer = 5 omen TE 106 Feb 1]! 99% Jan 106% July 
o10e 107 ty 107 |*104 107 |*104 107 |*103 106 a 3 A 210 Amer Steel Foundry (new)..-| 2612Jan 7) (32 Jan 18)| 2713 July 109% Jan 
sas fee Lies fee | torte 100 | tos 1031 101! 1091 102" tan ’| 7 500 American Sugar Refining....| 100 ne +H yy PH 107% Mar 118 Dec 
2 10112 103 | 102 214 4 10214 Phere ge cen tei reson: 109 e 2 
“ili 114 102 14 *110 114 #110 114 |*110 114 “110 Ha ”4,427| laser Teneboas 3 Telegraph.| 116 Jan 4) 121!2Jan 20\| 114 July } ine 
1g 12014] 11912 120 | 11814 119%) 119 119 | 119 119 | Tobacco ----| 220 Jan 4| 234% Jan 29|| 215 Apr 
O30” 230° 229 * 229 ‘|*225 230 | 223° 295 |*220 227 Ht roa see) Amsertenn } new oni 10314 Jan 4) 107144 Feb 9|| 101% Jan - — 
" “ . *10534 10612/*106 107 fe 10618] § 1061, 8) 3) ’ Bonesccosene he & 17% Jan 23) 12 July '. 
151g “iste “Mats a 4 Te 18 : 18 18 | *15 - yt 2. | oe we arnsuanoe 777% Feb 19| 79% Jan 15!| 72% Mat! 83 Jan 
‘ ; ( 1 4 g 8 Se OD Wades 6066000008 
eek hts. § Less than 100 shares. a Ex-div. and rights. b New stock. ‘Ex 24% accum. div. 4 Quoted 
° ar . . . 
* Bid and asked prices; no sales on this day. 1% ' 
Gollars per share. ¢ First installment paid. zEx-div. 2 Full paid 
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For record of sales during the week of stocks usually inactive, see second page preceding. 


















































































































































TOC. . Sales 0, STOCKS Range Since Jan. 1. Range for Previous 
- tm nen learn tle naan | the ‘ NEW YORK _ On basis of 100 share jots. Year 1914. 
rda; Monday Tuesday Wednesday | Thursday Friday Week EXCHANG 
sre. 13 Feb. 15 Feb. 16 |e Feb. 17 Feb 18 Feb 19 Shares Lowest. Highest. Lowest. Highest. 
dad da vows agg BA gh nag $25 J 2} $281g J 21)| $2414 Dec | $3814 Feb 
7 7 1 261 26 8= 261 3,800) dAnacon opper Par $ an 3 Jan 4 4 
O51” Sail 30m S04] $30%q Bote oB0* Sarl 30% seit] Ga0% 3012} '130\Baldwin Locomotive...-..-. 2912 Feb 10} 40 Jan 11/| 3812Jan | 521g Mch 
~ “ h * _— 101 . *99 : 10019 100 100 *99 100l2/*___. 10012) ee. Ree 99 Feb 8 103lgJan 15}; 10212 Jan | 110 June 
we ate : a 3 *1 a, lp By *lg 84 a Pee dBatopilas Mining...Par $20) $12Feb 5| $%Jan 9 $13 Apr| $114 Feb 
® seal cast soil Ssi2 s7et| s5a2 seail soi? seit] s5it 561g, 38,625|Bethlehem Steel_.......-.-- 464Jan 2) 57% Feb 10]) 291g Jan | 465 Dee 
ame a #1041 1051, 1043, 10434! 1048, 10434] 10412 10419| 10412 1043;; 1,500} Do pref...............- 91 Jan 2) 1051gFeb 11}} 68 Jan | 91% Dee 
#127" 330 [+127 12913|*127 * 130 “| 126% 126%|*125 130 °|#126* 130| 100\Brookiyn Union Gaa_2_2-~~ 118 Jan 5| 129 Jan 22}! 118 Dee} 130 Jan 
—— = "a or * *5 63, *5 : 63, *5 6%) *5 eee Brunswick Term & R S8__-_--- §5 Jan 28) §5 Jan.28 57%, July 85g Feb 
* : A+ osm 29° | #271, 29 ‘| *291 7 *2/14 29 29 = 2914 | DOO TRONGIEEE cocncecnccccccence 27 Feb 4; 2914 Feb 19 Jan 2912 June 
4 20le 19° 1915 1835 1914) 1734 1814] 171g 17%| 173, 1814| 5,240 —— | Fetroloum v ¢ otis... us Jan 16| 21% Feb 8 ioe oe 30% re 
rt *: ,000  — Sele eee | 4 Fe 
oe Se mn +? on = Pt 4 “Tie a one Ss ; 2201 Case (J 5 "Thresh M pftrectfs.; 77!2Feb 18) 7712 Feb 18]! §77 951g Jan 
eit 37 35 36! 35 35% 34% 3514] 33ig 3455 33 34 | 32,410\Central Leather............ 33 Jan a Rt 5 — so See 
te 2 10: 219| 10: i a 100% Jan an g Jan y 
ith B08 lalte ite lolie. saritlonin’ ate "leneate tistelanea 10215 *11|Cent & Bou Asser Tl.-. $110 Jan 6 §116 Feb 19||§103 Jan |§1091g Feb 
"3S Sil Ebte deel See deel dtm deel ban biel nem eee ¢. 600|dChino Copper........ Par $5) 32%4Jan 6) 37!2Jan 22] $3112 Dec | $44 Feb 
* = aes — =e — =" * wag ro ae . 60 60 "a \Cluett, Peabody & Co, Inc...|............|......-.-.-- 6812 Feb =, ~ 
100i 1001 1001. 1001 100ig 102 |*10012 10212! 250) Do pref..-..........__- 98 Jan 20) 101 Jan 28}| 99 July| 10412 Feb 
“tees eens = at —_ — — = A e ei 1 Sie) Oclenate Fuel & Iron....... 2134 Jan 5 27 Jan 21 201g July| 3412 Feb 
re Oe BR cae oe * — 19 . 11614 117 ’ 1161 11610 900 Consolidated Gas (N Y ...-.- 113%4 Jan 4/ 122!g Jan 21}} 11212 Dec | 13912 Jan 
“aon ‘s he “in saan ae yy Fe ” *463, 48 47 : 47 510, |Continental Can_.......__.- 40\4 Jan 4) 49l2Jan 19 ++ — gia 5 rd 
°90 y ; ; Si a SSeeeoRenEpeN ssizJan 5) 93° Jan 211) 84 July uly 
<. Te% i 4 bo ore i ¥ ay . * » * iF s llous Products Refining. .... 8 Jan 2; 10% Jan . ans sae eo 
_" 6 66 5 ;. | eee oe............ a te ft 6912 Jan 1 s July an 
ao”) (Sh 67%, ° 2. oe” Oe oe “Co (ee oanRaes 88 Jan 29} 89 Feb 11} 91%Jan | 99% Feb 
a” ati 3x° al “as a “iin ‘| “i0% 1034! ~~ 500} Distillers’ Securities Co 200 10!2Jan 8| 13%Jan 25|| 11 July| 201g Mch 
wooo, “Sede ty Moan 12, = Ble ci ‘Federal Mining & Smelting...| 9%Jan 7, 10 Jan 6 git May| 15” Jan 
eee or. eat “36, “26° —seqe hae rn ecsaccces 26 Feb 10! 30 Jan 22 853 Dec an 
ae Feo ee ee A WM ivteleiti; ive po hi 165 Jan 26, 172 Feb 16|| 160 Apr| 180 Jan 
— oe 107%» ian ‘ort ae love gt ts ‘aan $106 10712 a Chet ced =| 10653 Feb 18) 108% Feb 10 10712 Feb 110, June 
142° 144 ey | 141i, 2%,  350/General Electric..-------.-- 140 Jan 6) 14514 Jan 19|| 13712 Dec | 150% Fe 
"— = 3 hy eo in bos —* = "Site Hi00" a 1 sealdeneal Motors vot tretfs_...| 82 Jan 2| 9453 Feb 4 = Sr +4 “ey 
. j , O51, 4 5 | 944 941 '830|_ Do pref voting trust ctfs.| 905sJan 4) 96 Jan 2 uly e 
*95 96 95 95 9514 9519} 95 95 95 95 9414 9414 2 Sle Feb 4 19%, Jan 28% Apr 
400|Goodrich Co (B F)...-....-- 241¢Jan 7) 3312 Fe 
31% 321g} 30% 315g) *31l2 32 31 = 3114) 3058 31 3053 31's! 3, a nee 95 Jan 14 98% Jan 28!| 79% Jan | 95 Dec 
“Od Gal cage HT ame i) We 8S) S| Bh Gh Ml anal chats ath fn") ogden 2 lSAn) bs, Ree 
’ . 1 5 |Homestake Mining_...._.___| 114 Jan 8 1 an lf 4 2 
a MEL. a wy i = = - es ae + 5 6, aul |dInspiration Con C Cop.Par $20 a a es 2| $1953 Jan 18}} $1414 July| $1914 July 
a 20a lee oe sone tse) > ue 941 941 94 94 1,200) [International Harvester of N J Jan 5; 99%,Jan 11 82 July] 11312 Jan 
"04% 96ig) 704% Sis oo 97 \* 04% . . 1137 * 114 aoe 2S A Feb 3) 117 Jan 20}} 113leJan | 1187s July 
gon-> 2 P---- 114 [---- 114 abe ee ae ae pate ES pata: Invernational Harvester Corp. 73 Jan 7| 731g Jan 11 82 111% Jan 
or ae Ee = - = ” ae: am te*** 95 |¢._.. 95 | aed: Eee 114 Jan 14) 114 Jan 14|| 11444 May} 118 July 
er Me et ~ “ed eel "43, a “"]5g 1%] Fit, «1%! 505|Ent Mere Marine stock trctfs-| 1 Jan 16 2l2Jan 22 Dec 3% Jan 
ye ee at "4% 5%) 300) Do pret stock trust etfs.-| 4 Jan 16) SizJan 22|/ 3 Deo| 154 Jan 
a i se ee 7 *  §'| 400 International Paper......... | § Jan 6) 9% Jan 16 si July| 10% Feb 
"a & 5 | *33 35 | *33 35 | 200! Do pref.........------- | 34 Jan 9 36 Jan 16 ec an 
36 35 * 3412 te *83 = Pied a “38 35 . 133 = | 500 Anternations Steam Pump..-! Sa ° PES FC A A DS 3 June a” = 
a arw —-. ia | a2. a “*6_ ° 2 ere | 5 Jan 4| 6lgFeb 6|! 11 June| 29 Jan 
*6 15 *6 15 *6 15 *6 15 %6 O15 | *6 15 } ------|_ 0 pref............-... f 80 Jan i 
7 35 7 Ka. ae So CED aceccace 78 Feb17' 80 Jan 4 a 
+28 Et -4 aan ot . #8 78 onan” B= I leona" saete — Do it sokeadsnadee | 107 Jan 13; 107 Jan 13} 106 Mch) 108% May 
LOG 208ig/°104 = 10812/"104 10812) 306 106812 > 1 . *10619 10910 1,070 Kresge = I ond os naa | 99 Jan 18) 1093, Feb 15 81 Jan | 105 Feb 
10712 10814 108i4 109% — 105 107 $106 4 #104 - 1063;  _ see ens 10514 Feb 15; 106 Feb 11 99 Jan | 105 Mech 
106 "206 | 105% 10512/*104 10612) *104 10612 296 10071 95 100 “| 120 Laclede Gas (ai Louie... | go%Jan 15| 98 Feb 9|| 85 July! 101 Feb 
iE @itaieaes Steuletae sthuleeee Sun #205 21912|#205  2191- Liggett & Myers Tobacco....| 207 Jan 9| 220 Jan 22/| 20712 Dec | 231 Mech 
Stth Tam hens sieitigace §=62201s/°206 «318s *114 119° “115 Se) ee 113% Jan 5) 11919 Jan 21|} 1113g Jan | 11812 July 
— ae 2i nh oil's ie 161 16 16 | 800 Loose-Wiles Biscult tr co ctfs_| 16 Feb17) 31 Jan 11 26 Dec Jan 
ne mt = * = &@ i. - 2 * 8g |* 86 } 100, Do Ist preferred_.....-- 92 Feb 15| 105!g Jan 13}; 101 Apr] 105 Mech 
ae * ” os ee * caiaie os a 76 | Do 2d preferred......-. |-2n2-------- itcaracheaie 89 Jan A ty 
ee Sopa a 160 18 160. 160 180 | _.....|Lorillard Co (P)............ 1651gJan 6) 180 Jan 21|/ 160 July pr 
Ssiaie toe eazai, 180 13160, 180 |*160 180 |*160 180 “os | asad a 1121; Jan 6/118 Jan 19|| 110 Jan | 117% July 
*114lg 118 {*11412 118 |*114l2 118lp/$114to 11419|*114 116 | 115 | Rh "Companies Pareewene 7254 Jan 11| 76 Feb 17\| 61 July| 87% Feb 
pat mivw si, ae * 7o% 76 | as bo \* ve 67 i i GRRE a | 67 Feb 15| 69% Jan 19) 65lg Jan 70 Jan 
a ain "231. 241 | “231 +4 | 2312 23%| 23% 2414, 5,900, Maxwell Motor Ine tr ctfs.-./ 154Jan 6, 25 Feb 17/| 141gDec| 15% Dec 
aan Gel a al a al ew’ al a onl cae ie ieee stk tretfs..--) 431 Jan 2| 62% Feb 11|| 4112 Dee Dec 
— oo! oe oe ro. = = | 24 243, | 241 251 7,760. Do 2d pref stk tretfs.__.| 18 Jan 6 26 Feb 16} 17 Dec 1712 Dec 
24 2419} 23% 2414 | 241g 26 2414 2512 a aa 4 °50 58 2| 7, May Department Stores..... §50 Feb 10| §50 Feb 10} 5llgJune| 6914 Jan 
“00 50 1°50 «656 | 50 «56 | *50 (56 | 960 97 | | Oe RE cc ccncacasc! 96 Feb 19 97 Jan 19|| 97l2June| 101% Feb 
*.... 100 j*.... 99 |*..-. 7 |*---. 97 | "64 653 631 6510, 72,829 Mexican Petroleum.._.....- | 51 Jan 9) 77 Feb 9j)/ 4612 Jan 7312 Feb 
—_ 24 as? ot oo 5. + oo lems 6741 94° 94 eS sain | 67 Jan 15) 801g Feb 11)/ Bi May ai. Feb 
ee 9 80 | *75 7 5 5 | ‘ Pa Geena Par $5 1744 Jan 6) $191¢Jan 26! 2 Dec e 
18% 19 | 18% 191g; 185g 18%) 18% 187%) 18l2 18%) oe uae 10 eee Moatana. ower vangeaapestaitiens | oes 4| 52 Feb 16|| 41 Dec| 52% June 
48, | 48 50%| 50lg 53 bed 50N4 « <o% 101 | 10016 100% 1, "15 == > See ses | 99 Jan 29 10119 Feb 16} 101 Apr | 103% June 
SO%e F08e, 20% 10012) 101 10112, 100% 100%, cant? . rs *121 130 . 587 National Siecait ceeetcaennee | 120 Feb 11! 132 Jan 22}| 120 July; 139 Feb 
= oor +i eae Rew, sam ota ot a iat 120!g 1201s see eee | 1201s Feb 19| 126 Feb 3 —_ to = Aa 
ORS BT Phage 12214 /1204 128% 0 ee eae aaa ‘ tamping_-| 91 4| 121eJan 18 uly e 
*10 = 11le} #10 A1tg) #1011 10° 10 | | #912 1012) 10's 101s! 300 Nat as  eedeeemeeent $79 Jan 18| $7015 Feb || 80 June| 86% Mch 
"a a) ote, te) ae ° — 2 an oan po | ~~" g00| National Lead.............. | 44 Jan 4| 52 Feb 11 40 July) 52 Jan 
ae Seale cos) om Se) 8O 8 7 as #10514 1081 ee | 104% Jan 4/ 109% Jan 19|| 105 Jan | 109 Feb 
#10714 108 |*10712 109 | 1084 1083g| 107 107 a 121 1214 1214 900\dNevada Cons Cop_--Par $5| $11%Jan 2! $13% Jan 19)| $10%4 July | $1612 Jan 
ae see he a) oan ih oan te 58 58 | *57 aoe 200|New York Air Brake----.-.-- 57 Jan 5) 59 Jan 2/| 58 July; 69 Jan 
a = i ee ean “aa’| ean : —_ 66! 100| North American Co (new)---| 64 Jan 19} 68 Jan 4|| 64!gJuly| 7914 Mch 
ake - ie A 2 is Ry. a ul 19° 19° 300| Pacific Mall........-------- | 18lgJan 5) 2212Jan 19|| 174July| 29 Jan 
-— cai@w pies lo, 2 + a5 | eante 2914] |Pacific Telephone & Telegraph) 26's Feb 11) 3l!2Jan 16) 20 July| 31 Jan 
*26 2914) *26 29 | *26 2914] *2512 29 : A 11715 117is|  1,000| People’s Gas Lt & C (Chic)---/ 11710Jan 5! 120% Jan 16)! 106 July) 125 Jan 
*118t2 119 11812 1185s | *118 119 11814 118!2 gS 118 2 19, 235) 11, 500 Pittsburgh 0 he 154 Jan 4| 2133 Feb 11} 15 Dee 23l2 Feb 
2012 21%) 19'2 20%) ae 315) 20% ok ~~ 2 | 90 ’ Sate 3. 130) ee = eer 815gJan 4| 94 Feb 10|| 79 Dec| 9312 Feb 
931g 93le 921e 9312| | 95 96 93 93 90 oo 3 9 + « | Pittsburgh Steel pref.....--- | §75 Feb 1| §75 Feb 1| 82 Apr 93 Feb 
ee ee ee eee “oe: fel “Sek, Saul” 3,000| Pressed Steel Car........... | 28 Jan 29) 39 Jan 11|| 26%Jan | 46 Feb 
- ote aia aint ol ak UG gi eae 99 Feb 5/ 10214 Jan 25|| 97% Jan | 1054 Mch 
a eee fees eee Aisase OF Panes OF | ocnens |Pubite Service Gorp of N 106 Jan 13| 106 Jan 13|| 107 Jan | 114 Apr 
Me Oe ol to hd a Ba | 1521s 15214) 1,500|Pullman Company.........- 152 Feb 8| 155!2Jan 22)| 150 Dec | 159 Jan 
*152 15212 es | 15212 a 152s at as? 7 15 52, 34) 1 8 "1 i 200! Quicksilver Mining ON, 1 Jan 4 17, Jan 12) on —— te = 
a M4 2 4 Oe aca 1lg Feb 19] 214 Jan 22) 2 June an 
a ote’ ofl one a ae oh" oi* 31°] con an" 300| Railway Steal Spring. .....-- | 21 Feb 18) 25% Jan 12|| 19%July| 34% Feb 
=~ 2h _— > ts tat = — s7ual¢ ae | Do pref....-----.------ | 88 Jan 8} 88 Jan 8 gis noe aoa y=4 
esa0 3O ‘sae ET - >a : “1A3 “Tel. s| tite 3:1 5.840 dRay Cons Copper...Par $10 $1514 Jan 2) $1814 Jan 22 5 ec 2 Apr 
171g 178%) 17) = 7Ig) 17 17%) | 163% 171s _ 16l2 + om = hon Repent iron & Steel_...... 19 Feb 1) 22% Jan 19 18 Dec|} 27 Jan 
cat Sach een” 37 | ork 99 | Shi Gt | ote SR oe O aig cana 72 Jan 30; 78%Jan 20|| 75 Dec| 91% Mch 
7612 76l2ei *73 2077 | #74 = 77 | #721 «(77 7212 e 1% 11 t.ioe) _— Co cha hnadde 7g Jan 22} 4tgJan 4 37g Dec | 18 Jan 
conan e eee el !! ll ee | peZizJam 20) 16 Jan 5|| 20% Apr | 41, Jan 
419 3 4 2 . 6 a, | ani 200 ‘| Diaicaases | 18214 Jan 4) 20912 Feb 1 4 July 2Ju 
20453 2051 5208 206 |2202 20512 204 204 hie — a reees £00|Sears Roebuck & éstbedkoonue 1213s Jan 4| 12512 Feb 19!| 120 Dec | 124% June 
‘= * 27 iw O7 |*123% 27 —— 97 5 27 +25 27 Sloss Sheffield Steel & Iron-.-| 24 Jan 6) 27%,Jan 22 ave o— a Jan 
+ ae ee em, R 4: pO dete _” Saake poets 4414 Feb 5| 473% Jan 1¢ a Dec 
Adin A4ts| Ate A5tg) 24312 45 | *431g 4512] 4312 45 | 24312 45] 100/Standard Milling. ---------- | G6 Feb 17] 70'San 16)| 50% Dec | 6712 Dee 
$6914 6914} *6 aS | 66 . o. & : ration (The)| 35% Jan 2| 47% Feb & an 4 Me 
45 461;) 4412 4514] 45 4553) 437% 45 431g 4434 oe, 65% 0,00 Studebaker Corporation (ih) Zee § eat fon al @ ae) oe 
95 95 94 94 lo 9314 93le 9214 9314 93 od OTL oan 7 650 dTennessee Copper... Par $25) $2714 Feb 19 $3315 Jan 8! $2434 July) $36% Feb 
293, 297%] 2912 30 | 2912 301g! 291g 2914) 2% 4 2° ~. 129 4 129 8 3'300| Texas Company (The)-...--- | 12519 Feb 18| 13514 Jan 11 112 July) 149% Mch 
13212 1321o}*131 135 | 128 132 12712 129 1251, 12712! 4 +4 765 Underwood Typewriter.._--- | 5s Feb 18 55lg Feb 11|| 734 June} 88 Jan 
w= soo uf ---- --..| $6018 60lg] *55 _- =." 100° ie. MEE 5 cakascacanan $100! Jan 13/§10014 Jan 23|| 103 Dec| 113° Apr 
*.... 100 f*-;-- 100 /*...- 100 /*.-.. 100 |*---. oe Bik ae “*490/ Union Bag & Paper-..-.---  4%Jan 4|  6i2Jan 19|| 35% June) 8% Feb 
5% 5%) 8512 6 | | is Sle] Sie oe oak tel Q5le 2516 en i ee ceaened | 2519Feb 19| 2810Jan 15|| 18!4July| 3212 Feb 
*25lo 2814} *2! 5lo 2814 | *25lo 2814 28 28 + 2 5 came aate 700 ‘United Cigar Mfrs....-..--- | 42 Jan 25| 4534 Feb 17 39 Dec 5014 Feb 
45% A5te) AS%e 45%) SA5i2 A613] 45% 45%) S452 A612 #102 106 SE ate emakintin | 10244 Feb 1| 105 Feb 11|| 99 June) 103% Feb 
*103 106 |*102 106 | 10412 we “= tts "a = + 81 US Cast Iron Pipe & Fdy-..--| 8 Jan 2) 10 Jan 19 ae" cae o_o 
-— alex i | ex : a. oe , a he pn ee 34 Feb 11| 35 Jan 22 uly e 
*30 3419} *30 34 *30 34 *30 34 3212 3312 ass” = 200 U | EE nceneneeaessers $65 Feb 18! 71 Jan 20 46 Jan 87 Mch 
a ais ai. 1% wlte flas °|U S Industrial Alcobol.-.--_- | 15 Jan 27; 15 Jan 27|| 15 Dec| 20 Apr 
am mlm mies nian Dien Sia st SS .......... 70 Jan 26} 78 Feb1l\| 75 Dec| 85's Jan 
oa, cier otie S| ies Be #361 re *3612 40 U 8 Realty & Improvement.-| 36 Feb 11| 50 Jan 12|| 5l!2Dec| 63% Mch 
“natn me me ol oe 2 Ht 5 4. 5410] 2,532|United States Rubber... ..-- | 51%Jan 2) 593, Jan || 44lgJuly) 63 Mech 
56le 57 56 56le| 553, 56 5Ale 55lg . 43! +4 *10112 108 2 ary Do ist preferred....----| 102 Jan 29 10412 Jan 14 95\g July| 10453 Jan 
10312 10312/*101!2 10312|*10112 10312|*10112 10312 10112 103t2| : date| 155.506 United States Stedl.......... | "38 Feb 1| 53% Jan 21\| 48 Dec| 67% Jan 
43% 43%) 42% 437%) 425, 4353) 42 43 aig 43 rt RL», 104° A TE, To oneneocecs 'x102 Feb 1, 109 Jan 21|| 103% Dec | 112% Jan 
10412 105 | 1041g 10419) 10414 10419) 1041g 1041 104 = Bite 523g) 15,535|@Utah Copper-----.-- Par $10) $4810 Jan 6) $5534 Jan 22|| $4533 Dec | $5943 June 
58 53le 5214 53ig 52l9 5234 5ilg H2to ont 53 | ona. = ar Virginia-Carolina Chemical... 15 Jan 4| 22% Jan 22 17. Dee 347, Mch 
21le 2112) $2012 22 *2012 22 | £20'2 22 a a egies 87 it Mi savekanesence nt | 80 Jan 6) 8&8 Jan 16|| 96 May 10712 Mch 
“Gita Gaul Gite Ga | atte noel ant of,| “Sie Sf | “Sere S| ~~ case Onde Veena... 57 Jan 2] 64% Feb 2\| 53% July| 667% Feb 
Fite Titel THis Titel Goa, Suet] Sit SSte] Gai Catal eee eat] S’anal Westinghouse Mies & BMfg.....| 66% Feb 191 74° Jan 11}) 64 Jan | 7912 July 
iv" tan P1i7® ton lenny ten lossy? see tlosse” acm lensr’ tne] 1 | De les pretened......... 118 Jan 9| 118 Jan 12|| 115% Jan | 12412 June 
"" 7 ae eee| a 4 = a yA | “ 120 | 92 92 1,550| Willys-Overland (The) -.-.-- | 92 Feb 19 oy Led if eer, Re 
97 ‘ 95% p34 95le O96 9! Q5lo 9 32 92 : > =eiomepgbepnee ( » 13 961 » OO i a ra ead 
96 86 9614 9614) 96 96 | °95 96 | 295 96 | °95 zs 00 wenweln a oot a 6 | 947 Feb 11|| 89 July, 10314 Feb 
94 94%) *9312 95 | *94 95 933g 937g| *93%4 94%) | 94 94 * ee 115 Jan 8! 1175gFeb 81 112%Jan 118% Meh 
SEES Niels 11S Atos 118 U1? _118_°116ig 118 _U°116_118_T ....--'_D0 _PeBo=== 4 Quoted dollars per share. # Ex-stock 
- @ ° uo ) are. 
* Bid and asked prices; no sales on thisday. § Less than 100shares. ¢ Ex-rights. 4@ Ex-div. and rights New stock Q 
dividend. z Ex-dividend. 

















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘‘and interest’’—except for income and defaulted eonds. 
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BONDS 23 Week's Range BONDS Price 
N. Y. STOCK EXCHANGE § Range or Since N. Y. STOCK EXCHANGE Friday Range or 
Week Ending Feb. 19. g& Last Saje Jan. 1. Week Ending Feb. 19. eb. 19 Last Saje 
U. S. Government. Low High "No. (Low High || Chesapeake & Ohio (Con.)— Bid Ask| Low 

U 8S 2s consol registered...d1930'Q- J 98% 987g| 20)! este 9914 General gold 444s...-.---- 1992, m- 8 88 897%) 9014 Feb “15|_-. 

U 8 2s consol coupon---.-- 41930\Q- J 99 Feb ‘15 | 99 || _ Registered_........... 1992 M- S| ---- 91 | 9312 Feb '14) 

U 8 3s registered. _....... kK1918\Q-F 10112 Jan ‘15 ----|| 10's 10112 Convertible 4348....-.-.-- sonal F-A| 734 73% 73 4 

U 8 3s coupon -....-...-.- k1918\Q- F 102 Jan '15/....||102 102 Big Sandy Ict 4s_.-..--- 1944) ---- “85l2) 8373 Jan "15 

U 8 4s ga ad dois naa . Q-F 1097 Feb '15 -oogi eee 1097 Coal River Ry Ist gu 48..1945 80 8212) 83 July’14 

U 8 4s coupon --_--.-...-. 925|Q- F 1105s 11053| —-2/1105s 11053 |] Craig Valley Ist g 5s...-- 19405 - -4 96 ----| 9612 Dec'l3 

U 8S Pan Canal 10-30-yr 28_k1936\|Q - F Ole SONOS ccccllscca-caed Potts Creek Br Ist 48----1946\J - J| ---- ---- 843, Jan 1 

U 8S Panama Canal 3s g___-_1961/Q-M 102. Jan °15|----| 100%, 102 R&A Div Ist cong 4s_..1989)5 - 83's 90 | 88% July'l4 

2d consol gold 4s__---- 1989\ 5 - J *74 ...-| 82 Apr 'l4 
Foreign Government Greenbrier Ry Ist gu g 48-1940|M-N| *80 --.--| 90 : 

Argentine—Internal 5s of 1909__|M- S/t 931, 9314 93 9914 |] Chic & Alton RR ref g 38---1949,A-@) 55 604s) 60. Feb °15 

Chinese (Hukuang Ry)—5s of '11/3 -D/t 88 July’14 hee $i ck Ratiway 1st lien 34s_-_--- 1950\3 - 3} 39 ~.--| 40% ( 

Cuba— External debt 5s of 1904_|M- S/t 94 9514, 72)) 931g 9634 || Chic B & Q Denver Div 4a271922\F - A} 982 ~---| 98% Feb °15 
Exter dt 5s oi '14 ser A___1949|/F- Ait 9312 9312 5H 93 Q4i2 Illinois Div 34s.-.....--- 1949) a4 ----| 8214 Feb’ 
External loan 4'5s______- 1919|F- Alt 93 June’léd|....|il...-...- |} — Segeeeee.......5<-.. 1949|\J - J) *80 ~---| 8614 Aug "12 

Japanese Govt—£ loan 4'429 1925|F - Alt 8134 8134 \"$134 8412 Illinois Div 4s__......--- 1949/3 - 3) 94 951g) 9414 ; 
Second series 4'4s_______ 1925\5 - Jit 07653 82 5\\v75lg 82 |]  #Registered_._......-.- 1949|J - J) ---- ---- 93 June’l3 
Sterling loan 4s.________ 1931\5 - Jit- ie ees eee Iowa Div sink fund 5s..-.1919'A-@)| 1025; 103 |102l2 

Mexico—Exter loan £ 53 of 1899/Q- J\t- 70% BOP *1G). cccllncss owas Sinking fund 4s...--.. 1919/A-©0|} 98% 99 | 98le 
Gold debt 4s of 1904_____1954|J - D) 65 July’14 ae Nebraska Extension 48...1927|M-N| 965s ----| 96% 4 

Prov of Alberta—deb 4148__1924/F- Alt 951g Jan "15 951g 9512 |] | Registered___.......-.- 1927,M-N| 9%6!2 -.--| 9653 Sep °12 

Tokyo City—5s loan of 1912____|M- $/t 82 Jan '15 82 82 Southwestern Div 4s__--.- 1921|/M- $| 9712 ----| 9953 July’14)- 
tT hese are prices on the hasts of |$5to£) Joint bonds. See Great North 
State and City Securities. | 2 General 48____._....---- 958\M-8 904 91 | SOle & 

N Y City—48_.__-_.___. 1960|M- S| 997, 100 | 67| | 99 1003, || Chic & E Ill ref & trap 48 g-..1955 J- 3) 26!2 2912) 2712 Feb "15 
4s Corporate stock..._1964|M- S| 993, 10015) 99%, 10014 1st consol gold 68. ......- 1934/A-0) 103 1 10212 Feb *15 
4s Corporate stock____1963|M- 1043, 1047s) 26) 104 1051 General consol Ist 5s... 1937|M-N| 60!2----) 61 } 

4% Corporate stock....- 1959 954 9534; 12|| 9553 97 |] Registered___......... 1937|M-N| ---- ---- 591e Feb '15 
4% Corporate stock... - 1958 9633 Feb "15, 9553 97 Pur money Ist coal 5s__..1942) F - ---- 92 ”~ Feb '13 
4% Corporate stock_____ 1957 96 96 | 9534 97 Chic & Ind C Ry Ist 5s__.1936)J3 - 2 33 +S ses * 14 
4% Corporate stock... .- 56 96 Feb ’15 95 96 Chic Great West Ist 4s__--- 1959 M 6812 7O0l2 

|. x aaa 1957 510475 104% 1037s 105 Chic Ind & Louisv—Ref 68.1947 J - 113 117 117 Feb. "15 
ee ee 1917 101 1014 10034 10114 Refunding gold 58.._.... 1947\J ---- 104 | 10353 Mar'l4 
4% % Corporate stock. __1957 2 Sa 10412 10412 104!g 105 Refunding 4s Series C_...1917|\J - J| ---- ---- 9553 Apr *11 
434% Assessment bonds__ 1917 1007s/101 Feb '15 10012 101 Ind & Louisv Ist gu 48_..1956/J - J) ---- ---- 86 July’l2 
344% Corporate stock. ..1954 85%4| 85% Jan 15, || 845g 853, || Chic Ind & Sou 50-year 48_.1956'J - 3) ---- ---- 9014 Aug "12) 

N Y State—4s Lena keene 1961 -|1001g 1001s! 100!s 10012 |j Chic LS & East Ist 444s___.1969 J -D ease sees 104 Dec'll 
Canal Improvement 4s___1961 ----|100! sg Jan ‘15 1001g 1001g |] Chicago Milwaukee & St Paul—| 
Canal Improvement 4s___ 1962 ----|100!2 10012 100 100le Gen’ seus 4s Series A....c€1989 J - J 91 93 | 91 
Canal Improvement 4s___ 1960 ..|100's Jan °15 100 10012 ||  Registered_........- €1989'Q wose imail 92%, July’l4 
Canal Improvement 4148-1964! 2 Sale'10873 1091» 10814 110 Gen & 7a Ser A 4}48__--- 2014;A-O|} 8914 Sale) 89g 
Highway Improv’t 4\s-_ ~ 1963) M- s 1087s! 10812 Feb "15 10814 1085 Gen ref conv ser B &s___- 2014) .| 10012 Sale! 10012 } 

Virginia funded debt 2-3s.._1991|/J - J | 8414 July'l4 ---- -... || Gen'l gold 3148 Ser B....€1989.J- J) 76 -.--| 8014 Jan "15 
6s deferred Brown Bros ctfs...|_. .- 54 55 8|\ 52 60 Registered __......... €1989'J - J) ---- 80 | 86 June’ll 

General 4}¢s Ser C_...-- €1989 J - J, 101!2 Sale)101!2 
Railread. | 25-year deben 4s8..... .. 1934\J - J) 88!2 8834) 88l4 
A™ Arbor Ist g 48.....- h1995/Q - 64 64 64 66l2 Convertible 4448____...- 1932\3 -D| 9612 Sale| 96 
tch Top & 8 Fe gen g 4s__1995'A-©O Olle 923, 9ilg G5a, Chic & L Sup Div g 5s___.1921'J - J) 10253 ...-.|102%3 Sep "13: 
I ee oa a 1995|A- 0 92 Jan ‘15 91 92 Chie & Mo Riv Div 5s__..1926 J - J) 104% ..--|107 a? a bert 
Adjustment gold 4s____. h1995| Nov | 8512 Feb "15 8154 86%, Chic & P W Ist g 58...-.- 1921|3 - J; 103's Sale! 103! 
DED Séaneadccced h1995| Nov | 86 Mar'l3 ab68 ebae CM & Puget Sd Ist gu 48.1949'3 - J) 838% 99 | 8912 
ls h1995.M 84 851s 81% 87 Dak & Grt Sou gold 5s__.1916 J - J) 100!2 ...-|100%3 Feb ‘15 
Conv gold 4s_.__......_- 1955/5 9378 O41, 92%g Q5lg Dubuque Div Ist s f 68_..1920'J - J; 107 10812/1078g Feb °15 
Conv 4s issue of 1909_____ 1955|3 -D, 9912 May’13 la aie A ine Far & Sou assum g 6s__..1924\J - J) 110!2 --..|110 June’l3) 
Conv 4s (issue of 1910)... 1960|3 -D) ‘ 94 951g 923g 957, La Crosse & D Ist 58_..-- 1919,)J - J, 1015s ....|102!g Jan ae os 
10-year gold 5s___-...._- 1917\J -D) Sale 1014 = 10114 10014 10133 Wis & Minn Div g 5s__--- 1921,J - J, 1025 ----|10158 Jan * 
East Okla Div Ist g 48___ - 1928) M-S 94 Jan '15 92 94 Wis Vall Div Ist 6s___.-- 1920 J - 3| 107 ----| 10914 Mar’ i4\-2a 
Short Line Ist 4s gold____1958|J - J 887g Feb "15 865g 89 Mil & No Ist ext 4}4s__..1934|J -D| 100l2 -~--|10212 July’l4)---- 
Cal-Ariz Ist & ref 4143_- att m-S8S ‘ 99 July’l4 bande tue Cons extended 4%4s___.1934|/5 -D/) 10014 10112) 10212 July'’14) 
S Fe Pres & Ph Ist g 5s___1942/M- § ----|/103 Feb °15 103 103 Chic & Nor West Ext 4s1886-1926|F -A) 94 -..-| 9212 Jan ‘15 
Chic & St Louis Ist 6s_...1915|M- 8 -|1001g Feb '15 1001g 1001 Registered - ___.-.. 1886-1926 F Oa% 2.4. oats July’14) 

Atl Coast L Ist gold 48__..h1952|M- S G24 923, 88 93 General gold 3 4s._...--- 1987|M-N| 7912 Sale| 79 
50-year unified 4s___.___ 1959 J -D 9214 July’14 whee sound Registered .........-. PIOBTI\Q- Fi once onne 7812 Jan “14 
Ala Mid Ist gu gold 5s....1928|M-N ---.- 10512 June’l4 nas ie General 4s__._...._- ~.---1987|M-N| 9253 -...| 92% 

Bruns & W Ist gu gold 48_1938)3 - J | 9312 9312 91 9312 fae 1987|M-N| 9214 Sale| 921, 
Charles & Sav Ist gold 78.1936) - J) 124 --.-|.-.. air $468 dese Sinking fund 6s_...1879-1929,A-@)| 10913 ...-/109 
& N coll gold 48____._. 01952) | 86 S614 84%s 8714 Registered -...... 1879-1929|A-@} ---- ---- | 10512 Dee ‘13 
Sav F & W Ist gold 6s____1934;A-O 2 115 Dee ‘14! Suan Sede Sinking fund 5s_...- 1879-1929, A-@} 1034 ~.~~/103' 
| ees 1934\A - O, 10612 11053 May’11 Sia e606 Registered __....- 1879-1929|A-@0)*101 ....|102 Oct '13/---- 
Sil Sp Oca & G gu g 48__..1918|J - J | 98 May’l4 eS wie Debenture 5s.........-- 1921/\A-O)} 1014 --~-|10112 
B*"* & Ohio prior 34%s_...1925\J - J Sale 91le 92lo 891g 92Ie a 1921\A-O ---- ---- /101 
ee ee Dee Bl cane eens | 881g Jan °15 8812 88le Sinking fund deb 5s.._.--. 1933 |M-N) 101g -777}102 
— § =e h1948\A - Sale| 89 891o) 89 Q9l1le Registered. -.......... 1933|\M-N| ---- -.-- |101% Apr °14)--- 
Registered _........- h1948,Q- J) Sale 88 887g) 87lo S887, Frem Elk & Mo V Ist 68s_.1933A - is — ----/11914 Feb '15/-... 
20-yr conv 4%s____._._- 1933|_. __ Sale 843, 863s 8334 88 ManGB&N W Ist 34s.1941|\J - J) ---- ---- 9012 Sep ‘09 ---- 
Pitts June Ist gold 6s__.-_. 1922\J - J o<c-/112 Jan °12 cane on ik aiw & & i, 16¢ Ge B40... 8OGTS < J) once cacclesse anceseleeothesee «<s% 
P Junc & M Div Ist g 3s 1925|M- 4 -| 88 88 | 87 88 Mil LS & West Ist g 6s_._1921. m- 3| | 168% 10812|1061g Dec saa — 
PLE & W Va Sys ref 4s__1941 ; 80%, 82 7812 84 Ext & imp s f gold 58...1929|F - A! BOON cues |1061 Mar’l4j... 
Southw Div Ist gold 3%s_1925, 887 89 | 8712 9012 Ashland Div Ist g 68...1925|M- S| 112 ~..-/113!g Feb '14)--- 
Cent Ohio R Ist c g 44%s__ 1930 M- S| 100 Apr ‘13 é0n0 e008 Mich Div Ist gold 6s...1924|J - J) 111l4 -...|11314 Mar’14)---- 
Cl Lor & W con Ist g 5s__1933);|A- 0 104 104 104 104 Mil Spar & N W Ist gu 43. 1947 M-S 91 92 91 Is 
Monon River Ist gu g 58._1919\F - A! 10214 June’12. $6 s wake Northw Union Ist 7s g-..1917/M- S| 104 -.../107% May’l 
Ohio River RR Ist g 58. _.1936| J- 3 10534 June’14) see Sate St L Peo & N W Ist gu 5s. 1918\J - J) 10414 105 (105 
General gold 5s_....... 1937 2} 1043g May’l4 shee weue Winona & St P Ist ext 7s.1916|J -D) 10353 ....|106\%4 July’ 14 
Pitts Clev & Tol Ist g 6s. .1922 11312 Feb "12 |... .._. || Chicago Rock Isl & Pac 6s..1917\J3 - 3) 10214 ie) 1021, 
Pitts & West Ist g 48_____ 1917 96%, Mar’l4! Pano Ga ae Registered. ..........- 1917|J 101% 103 |1043g Mar’l4 
Stat Isl 3 Ist gu g 4}48._1943)\3 91 June’l2 cane Gaaw General gold 48s_.......-. 1988 Sale| 83 

Bolivia Ry Ist 5s_........- 1927 aio neatet Paar Be EE 988! ---- 871g} 82 Feb °15 

Buffalo R & P gen g 58... 1937|M- $ 10212 10219) 10212 10212 Refunding gold 4s...._ . 1934) 6512 Bale) 65le 
UL | eee 1957|M-N 10114 10134) 100 +103 20-year debenture 5s8..._. 1932 55ieg Sale| 551s 
All & West Ist g 4s gu_.._1998/A-0O 9433 9438) | 943g 943 Coll trust Series P 48... . 1918 scos OS 94%, June’1l 
Clear & Mah Ist gu g 56._1943)/J - 112 Apr "14, | err es Chic RI & Pac RR -4s__..2002 ache ae 
Roch & Pitts Ist gold 6s_.1921|F - 107!g Jan '15! ||1071g 1O7ig Trust Co certs of deposit. _-____|_ 2 2312} 23 

Consol Ist g 6s_......- 1922)\J - 1115g July’14) repre RI Ark & Louis Ist 4%s__1934 once Ta 85 July’l3 

Canada Sou cons gu A o... A- 2}10314 10314) 101ig 10314 Bur C R & N—Ist g 5s___1934 9 993, 

Registered _.......... 2iA- 1067g Apr °14! tee eee CRIF&N W Istgu 58.1921/|A-@)} .... -... 1007s May’14 

Car Clinch & Ohio ist 30-72 be "3810 - 100 July’ 14! Nai dt tice M & St L Ist gu g 7s_____ DT SCN, «ain éucdidhue: eb enneiadake salad 

Central of Ga Ist gold 58... p1945|F - 2|10312 Feb 15! 10312 10312 Choc Okla & G gen g 58.01919 *95l, ....| 9973 May'l3 
Consol gold 5s.......... 1945|M- 1011, 10114; 101 1021, Consol gold 58........ 1952 *8Ol2 _.__.| 9914 June’l4 

Registered _.......__. 1945|M- N 10614 Mar’13) viet shar Keok & Des Moines Ist 5s 1923 woe OTS 83 
Chatt Div pur money g 4s 1951|3 -D 86 Feb '15) | 86 86 St Paul & K C Sh L Ist 48°41 ---- 90%) 6812 Dec 
Mac & Nor Div Ist g 58._1946'J - J 10714 Jan °12 ...- .... || Chic St P M & O con 68__._1930 | 117) ...-|117% Jan °15 
Mid Ga & Atl Div 5s__._- 1947\3 - J 10412 Apr °14 Sees Cons 6s reduced to 344s. .1930 
Mobile Div Ist g 58_____- 1946,\3 - J 109%, May’l baie Mae Debenture 58........... 1930 

Cen RR & B of Ga col g 58- .~1937 M-N 9712 Dec '14 -|] Ch St P & Minn Ist g 6s. “1918 m- 

Cent of N J gen’! gold 58... 1987 Jj-J 1141, 114% 112'2 115% North Wisconsin lst 6s...1930'3 seadihhas abso 

Registered ......._.. h1987\Q- J 114 Jan 15 12 114 St P & S City Ist g 6s__..1919 1 
Am Dock & Imp gu 5s._.1921/J - J 104 Feb '15/...-| 102% 104 Superior Short L Ist 5s g.¢1930) « 
Leh & Hud Riv gen gu g 581920)J - J fh. yo = eee Chic T H & So-east Ist 58-..1960.J - D| a mains 85 
N Y & Long Br gen g 4s__1941/M- $ 100te Jan Ti netelasns: sees OS Fe ea 68. Q-M! 10614 ..--/10612 

Cent Vermont Ist gu g 4s. .€1920 == 68 1; 68 68 Consol 50-year 48._...... 1952) 78 79 79 

Chesa & O fund & impt 5s__ sees 95 Dec '14\....)).-.- ...- || Cn H & D 2d gold ‘ise ae Serie © BF wads scce 96 Mar’l4 
1st consol gold 58......._ N 103%, 104 10214 10434 Ist & refunding 4s_.__... pee * 2 seae GD lanes cacceshe 

Registered ........._. 1939 M-N 1051¢ June’14/....l|.... ..-..- Ist guaranteed 4s8.._._... ere © OH sace se66 8614 Jne ‘12 
MISCELLANEOUS BONDS—Continued on next page. 
Street Railway | Street Rallway 

Brooklyn Rapid Tran g 58..1945|A-©O 2110214 10212 10012 10253 |] Hud & Manhat 5s Ser A_...1957)F - A) .... 77 | 78 Feb 
lst refund conv gold 4s...2002|J - J 82\,4 823, 80 8 S5le Adjust income 5s........ 1957|/.. -.| 2753 Sale) 275, 
6-year secured notes 5s._.1918|J- J 99%, 100 987g 100 N Y & Jersey Ist 58_..__.-. 1932) F-A| 99 101 |... 

Bk City Ist con 5s__.1916-1941|J - J 101 Jan "15 10014 101 Interboro-Metrop coll 4448.1956'A-O  74!2 Sale| 74ls 
Bk Q Co & S con gu g 58s__1941|M-N a MP ccllaages 654% Interboro Rapid Transit— 
Bklyn Q Co & 8 Ist 5s_...1941|J - J 101 May’l3 Res és 640-0 lst & refund ———— 1966) 3 -J| 98 Sale| 977 
Bklyn Un El Ist g 4-5s___1950/F -A 101 10112 1100 101lo }] Manhat Ry (N Y) cons g4s.1990/A-O} 89 90 | 90 
Stamped guar 4-5s-__-._-. 1950\F -A 10012 Feb °15 9912 10012 Stamped tax-exempt--._. 1990/;|A-O) .... 91 90 
Kings County E) Ist g 48.1949|F -A 8212 Jan "15 8219 82% || Metropolitan Street Ry— 
Stamped guar 48_.-_... 1949|F-A 8212 Jan °15 82ig S2le Bway & 7th Av Istc g 58.1943)J -D) 997%, ....|101 Feb '15). 
Nassau Elec guar gold 4s. sony, j-J 78 Jan ‘15 77 + #78 Col & 9th Av Ist gu g 5s..1993)M- $| 98!le 101 99le July’14 

Chicago Rys Ist 5s__-.-.--. 7\F-A 9612 9673 96 97lg Lex Av & P F Ist gu g 58.1993)M- S| 99 9912/101 Apr '14 

Conn Ry @L iste refg4kKs 1981 j-J Bee Ge Elcocsileass onan Met W S El (Chic) Ist g 48_.1938)F - A) .... .... 80 Mar’l4!_... 
Stamped guar 44s-_-..... 1951/3 - J a ee Milw Elec Ry & Lt cons g 58 1926|/F - A; 1012 .._./|100l, Dec *14|..--H- 

Det United Ist cons g 4448..1932\3 - J 68 68 65% 7212 Refunding & exten 444s..1931\/3 - J; Qilg 94 | 925, ‘ 

Ft Smith Lt & Tr Ist g 58...1936|M- S Se:  elseenlieosas coun Minneap St Ist cons g 5s....1919|3 - J}; 99%, 10112/102 Nov’ 12 — 

Grand Rapids Ry Ist g 58...1916|J -D 9912 - ----'100 June’ 14... -.||-.....-- || Montreal Tramways Ist & ref 

Havana Elec consol g 5s....1952'F - A 891g 92 Apr 'l4 a ep paey 30-year 5s Ser A......... 1941\3 - 3} 9414 Sale| 941, 

*No price Friday; latest this week. @ Due April. ¢Due May. gDueJune. 8 DueJuly. t Due Aug. 0Due Oct. p Due Nov. ¢ Due Dec. # Option sale. 


stamped.” 












































































































































































628 New York Bond Record—Continued—Page 2 [Vou. 100. 
BONDS s Price Week's || Range BONDS Price Week's ° |} 3 4 Ranve 
N. ¥. STOCK EXCHANGE $ Friday Range or 3 Since N. ¥. STOCK EXCHANGE 3 Friday Range or 83 Since 
Week Ending Feb. 19 m=a,| Feb. 19 Last Sale | & | Jan. 1 Week Ending Feb. 19 Q Feb. 19 Last Sale |S Jan. 1. 
Oin Ham & Day (Con.)— Bua Ask Low Hh No. ||Low High||St P M & M (Continued)— Bia Ask| Low High 
GED Si in Dac caana 1941.M-N/ .......- 1001g Mar’14 --.-- |-ne- ---- Registered..........- 1937) J Giseke wc (ee eee 
Find & Ft lst gu 4sg.1923\|M-N) ..-.---.| 38 Mech 11 coeell-nne coon ist guar gold 5s._.... 1937|J-J| 106 ~...|106% Feb'‘1 
Oin 1 & W ist gue 4s....1953/J-J| --.- ---. | 65 J’ly *14)--../|_.... .... tT ctasieaditt ll sans eclanas senate 
Day & Mich 1stcons4 %s.1931| J-J| -.-. ----. | 94%g Dec ‘14 an | ete aaa Wille SF 1st gold 5s...1938| J-D 10614... idén ne ig --: 
Ind Dec & W 1st g 5s__..1935/ J-J| ---. ----| 65 J’ly '14)....)/_... --..||/Gulf& 81 istref& tgis_.b1952\J-J| 8713 89 | 90 Dec'l4 
1st guar goid 5s_...--.- 1935) J-J/| .... -.--! 11071g Dec °02)....||.... ....]] Registered ...........- PIES 2-01 once case: —s whe 
Cleve CinC & et gen 4s..1993|/J-D} 69%4 - -| 70 70 || 70 «74 HS st lst cons g 454s..1999/J-J| 9412 Sale| 9412 95 
P Oth 6 Mancnccoocen 1931) J-J/ --.- 8434 82 J'ne '14)---~||---- ---- . Registered........... 99) J-J/ ---- .-..| 97% Jan ‘1 
Onico Div Sel acld ac vipetainer 19391 d-d) S81 apace} 81 Feb’15 ----|| 81 81 Col & v ist ext g 4s_ A-O| 831g...) 851g Jan '15 
Gin W & M Div Ist xg 4s..1991)J-J| ---- 80 | 83 Feb ‘14|-...||.._. ....|| Col & Tol 1st ext 4s_____. F-A) 83 --| ¥Ol2 J’ne 14 
St L Divist coli tr g 4s..-1990|M-N| -.-- 82 | 83 Dec’l4)-.../|____. ..__|| Hous Belt& Term 1st 5s._.1937|J-J)| *93!2 94 | 9312 9312 
pee nea 1990|M-N| ---- .... ry fe | ee | ee [ Minote Central 1st gold 4s_ 4983 J-J | 8912 -.._|} 971g J’ly ’ a -- ; 
Spr & Co! Div 1stg 4s_...i340/M-S| --.. 85 | 85 Mcn‘'l4)----))._-.. 2.2. Registered —... scukhiad | 4: es’aseolen. Gen “tt 
w W Val Div ist g 4s....1940) J-J| ---. 92 | 91 Apr ‘1Zj-.--||.... -..- 1st gold 3 4s___- .-1951|J-J| 823g _.._| 78% Jan ’15 
CISt L& C consol 6s...-1926|M-N} ---- ----| 105% Apr ‘14/----)/__.. ..-- Registered -...__- sol BRtle- Fi) enen «50 88l2 Feb °13) 
IRR. nc casnennced k193€|Q-F 90 Feb’15/----|| 90 90 Extended ist g 34¢s 1951;\A-O;| 823g .._.| 78144 Dec ’14 
Registered .......-.- k1936 i vO Mch*l3)-..-)|.. 2. 2... Registered ~.....- aol BEIM) san0 <<: 
Cin s & Cicon Istg 5s...1923) J-J -108 May'l4|....||__.. ____]] 186 gold 3s sterling. -1951|M-8| ...- .. | 80. J’ly "00 
OCC &l¢gen cong 6s -.1934| J-J 105% J'ly ’ ieeitnsce seks Registered -.......-... 1951/M-S/ -... ...- we he 
Registered ae saat Sic eaaesta 1934) J-J| -.-----|-- Pe Pe | ae Coll trust gold 4s........ 1952)A-O/}*.-.. 8614) ene 8614 
ind B & W 1st pref 4s...1940/A-O} 75 ~.--| 94 J’ly "08)----|) 2 LL. Registered ...........- I9ST1A-O}| ..20.<00- | 9514 Sep “14... 
O Ind & W 1st pref 5s__.d193+ +2 — lage  ASSS | ep: | Seer 1955|M-N| 86 87 | 86!2 87 Il] 85% 8712 
Peo & East 1st cor 4s...-184(/A-O| 65 74 | 65 Feb’15)----|| 65 65 Purchased lines 3 }gs..... 1952) J-J) -------- 82 Feb 14)----j].... -... 
Pee 199¢|Apr | 23l2 -...) 2312 Feb "15 ----|| 21 2312] LN O& Tex gold 4s.___- 1953|M-M) --.- 8534) 85le 85%, 15 8512 863 
Cleve Short lL ist gu 4l9s__1961|/A-O| 9312 Saie | 9312 9312} 3!) 93lp 93% Registered ...........- 1953|M-N;| -... 9512} 84 May 14)----j/..__. 2... 
Ool Mid and ist g 4s_-.--. 947|S-J| ---- 17 | 15 Jan '15)----) 1515 Cairo srtaee gold 4s..... 1950|J-D) 87 ....| 89 Feb'15--.4] 864 89 
Trust Co. certfs. of deposit__.}.---}| 15 151g} 16 Dec’14)-.-. i| ore Litchfield Div 1st g 3s...1951| J-J| -.-- ---. 74 Feb ‘14|..--. tiem 
Colorado & Sou Ist ;4s....1929|F-A = 90 8 te 8934) 851g 9019]| Louisv Div & Term g3$gs1953|J-J) 77 ~.--| 77 77 20°77 =«77 
Refund & ext 444s_-.---- 1935|M-N 85 83 bs 2 on 85 Registered _..........- 1953|/J-J| ...- ---- ey = aes 
Ft W & Den ist g 6s...1921|J-D 101 10212 101s Jan "15) Jacee 100 10112 Middle Div reg 5s_..___. 1921|/F-A| .... ....|1238 May’00i---d]__.. .... 
Conn & Pas Rivs Ist g 48--1945|A-O ||... ----|] Omaha Div 1st g 3s_....- 1951/F- Ml ase cone | 72g Feb '14)---J.... -.-- 
Ouba RR 1st 50-yr 5s ¢ ..1952/J-J| ---- ~ 10012 10° May cre eee coed St Louis Div & term g 3s.1951/J-J)| ---- ---- | 75t2 Meh *Etiesedh,....< ise 
el Lack & Western— Registered -........... 1951/J-J/ -.. i=“ “ere 
M & Esist con gu 7a~1815 J-D| 1003; ----|100% Feb '15) .--- 100% 101 NG a cee 1951/J-J| 77 ....| | 77» hy ES =Sepeee 
Registered ........ §|J-D| ---- .--- 103 Nov’ pam sel rates eee Registered........... 1951) J-J) -.-- ~~~ 1018 Oct *9 aie Cees 
ist ref gu g 3}4s__..- 3000 J-D) 84 841») 84 845s | 84 §845s]| Spring Div ist g 34%4s__..1951)J-J| 77 ----| 7853 Mch‘l ces Geese 
N Y Lack & W Ist 68..--1921 J-J{ 107% ----| 109 Feb '15) ----) 10714 109 Registered -........... 9511 J-J/| ---... - | is ae eae 
Construction 5s......-- 1923|F-Aj 1015s ._../104!'2 Feb '14)----)) 2 Western lines 1st g 4s__._1951 F-A\ 83 ----| 91 Feb “14... ES ke 
Term & Improve 4s. ~<a M-N| 95! 9578) 9514 Jam °15)---- | 9514 9514 ....... ... eases 951/F-A) ...- — een 
Warren ist ref gu g 3 4s..2000/F-A -|102!8 Feb 03)... axis fe, AE Bellev & Car 1st 6s___._- 1923, J-D) 104 "lin, ee Esatdccan doe 
Del & Hud 1st Pa Div 78...1917 7/M-S| 1055s 10812, 108%s Mch’14)....||.- = __ =. Carb & Shaw 1st g 4s___.1932|M-S/| .-.-- ---- gE. .%: & && Seem 
Registered ...........- 917IM-B) <<< ....-| 1149 Aug ‘U}) ..2-)/, 28. Ome St L& N Og 5s__._- 1951| J-D} 109!4 Sale 108 109! 61108 10978 
10-yr conv deb 4s___--.. 1916|J-D! 99% Sale| 9912 9934) 22) 99 997 RNIN sia Scees5 cats Gotcagc ie 1951) J-D --== 109%)114 Feb ‘1l)----§ -__ ..-- 
1st lien equip g 4%s_--.. 1922|J-J| 100 10012 " 100 | 2\ 99 100 Ge _t aaa: 1951) J-D} ---- ---.| 90 Oct ‘09)---§__._ ..-.- 
 . YE Freee 1943/M-N| 95 Sale| 9553) 21)! g2 6 os. eee OE SS *) rn a ee 
Alb & Sus conv 34%s__...1946/A-O|} 844 86 | 3 8454, 15) 84 Joint lst ref 5s ser A____1963 J dD 9934 Sale| 99%, 100 13] 982 100 
Rens & Saratoga ist 7s...1921|M-N) 113% ..../113% Jan ' ae 1133 1igat Memph Div 1st g 4s__--1951|J-D| 80 ~- 9212 Aug ‘12 sorfl---- ---- 
Denv & R Gr Ist con g 4s. -1986 |\J-J| 75'8 79 | 77 77 11! 76 78 MOEMONOU. occncccces PES eee aasl-**@iseae ence 
Consol gold 4%s..-...-- 1936\J-J) Sl% 84 188 J’ly °34)..--|/.... .... St L Sou ist gu g 4s_____- 1931|M-S/ .... 95'2) 98 J’ly 0 ---§ 777 8. 
Improvement gold 5s....1928|J-D| 77 8312} 80 Jan "15)----|| 7g go }jind Ill & la 1st ¢ 4s_______ 1950\J-J| 85 86's) 83!2 Jan "15)----# 83g 84 
ist & refunding 5s... .-. 1955) F- A| 45l2 47 | 45l2 46 13|| 38 48 lnt & Great Nor 1st ~ 6s...1919!|M-N) .... .... 100 Jan '15|----j1100 100 
Rio Gr Junc 1st gu g 5s_..1939|J-D| 92 ---.|109 Dec < Pee | Seige ee James Frank & Clear 1st 4s 1959) J-D) .... --.-| 912 Mch’14).---H 2... 
Rio Gr So 1st gold 4s....1940|J-J| ---.----| 6N2 Apr‘ll)---- arc sity Sou ist gold 36...1950 A-O| 675s sale 6753 68 | 2 673, 69 
maranteed ...<<ccccoe 1940\J-J| -- 74 | 8 Moh°t@)...-/).... __.. Registered. .......... 950/A-O} .... - at we Be hen gel 
Rio Gr West 1st g 4s___.. 1939|J-J| 705s 71%| 71 711s} 5 | 7034 “7i8,]| Ref & impt 5s_____- Apr 1980 J-J3| 90° “9i | 91 91 ee 89 91l2 
Mtge& co! trust 4s A__.1949/A-O| ---- 60 | 60 J’ly ‘laj----)) Kansas City Term Ist 4s_..1960)J-J| .-.. 9012) 93 Feb’15/----§ 93 93 
Utah Cent ist gu g 4s_a1917,/A-O| ---- ---- | 90 Apr 'l@/...-)) 2 le Le > W istg Ss...1937 J-J| ---- 9Sl2} 812 9Slof_ ss ] OStg 9Sl2 
Des Moi Un Ry 1st g Ss. ~~~ 101 (8) 110 Sep ‘04 wees | SPORES ne 41\J-J| .... 93%| 94% May'l4)...-8§ __. ...- 
Det & Mack 1st lien g -1995|J-D;} 80 -...| 80 Jan ’15\----|| gp ‘89 North Ohio 1st gu g 5s. “1 945} |[A-O|} ... 100 | 98 Mch'l4|---9___. ..-- 
a ~~ 1995 J-D, 78 a’ 2 | eee Leh Vall N Y ist gu g 4 %s-_ 1068) J-J, 101 10112 1011s Feb "15)---- 993, 101%4 
Det Riv Tun-Per Tun 4%s_1961|M- CN] <o0- 67 | O8%d'ly °14....||-- °° °° 5° PEE ccccavadacees 0 J-J) ---- 10014|100% Feb '15|--- 911003 10033 
Dul Missabe & Nor gen 5s_1941)| J-J| 101 104 |104 J’ly '14)..../|"""~ "77" Lehigh Vall (Pa) cons g 4s_ seas M-N, 87 88 | 87 87 li 87 87 
Dui & Iron Range 1st Ss...1937/A-O eons 102 [101 Feb 'l5)...-)|100 101 General cons 4 %s__-_-_-_- 2003 M-N| 9612 rir 9714 Jam "15)----8 974 9714 
EE ep canenctidranme 1937|A-O| -.-- --..|106!3 Mch °08)....//, Leh V Ris Ry 1st gu g 5s.__.1941/A-O) 108 ~.../106!g Feb '15)----1105%, 1061 
te Tey eS i eee) ee ye) er eee Resistered ....6.<ccccox 1941;A-O| .. ---|111!s Dee * Se Stein 
Du So Shore & At g 5s__..1937| J-J| ---- ---- ae. a. 2 eee Leh alc ae 1st gu g 5s. 1938 J-J| 10153 ....) |10414 Feb '15|----]/10414 10414 
E! in Jol & East 1st g 5s..1941|M-N| ---- ---- |10413 Feb '15)-.--) 10419 105 eee eri-teepes 933) J-J) 100 1044105 Oct '13)----H 2 ---- 
e 1st consol gold 7s__..1920|M-S)| 108!2 ....|110!2 Feb "15/_.--| 1097 11012]]_ 1st int reduced to 4s..... 1933 DoF) cnne -2-elenn- a |ononf.... ---- 
N Y & Erie Ist ext g 4s---1947|M-N GB nana) U7'O0 NEM) .wn0)). ook Leh & N Y 1st guar¢g és... 1948 M-S_| 84%3 ....| 88's Feb’ dud. ices 
2d ext gold Ss......... 1919\|M-S} 101 --..)101!2 1012} 5 19119 10 119]}_ Registered ............- 1945 M-S| __. " = eee 
$d ext gold 4%s______. 1923|M-S| 98l4..-.| 99'4 9914! 2 gg7% 991,})Long Isld 1st cons gold 5s_ fiat (Q-J| 10312 rrr ilidd 104 | 2/104 10412 
4th ext gold 5s_....... 1920/A-O} 101 1615s)101!2 = 10112 5) 10114 10110]} 1st consol gold 4s__...2 4 Seeees | GB coast Se Mee 18 ..6dk., ... ace 
5th ext gold 4s_._..... 1928|J-D) -------- | ¥3%g May'l4)....)) | I], General gold 4s__....... “1038 J-D;) 86 88lz| 86's Feb '15\----§ 861g 875s 
N YLE& W 1stg fd 7s.-1920|M-S| ---- ---.| $00%) FOS U4 .055||, 8, Ferry 5 EL ae 1922|M-S| 92 -...| 954 May'l4)--..§ __ ...- 
Erie 1st con g 4s prior._..1996| J-J| Sie Sale| 81!2 82 | 7) 80lg g4to}} Gold 4s.-..-....2.2222. 1932) J-D} -... 9914 Oct °06|--..98__._ ---- 
I Sa ee aa 1996| J-J| oases] O28. 88 “Micascil_... .... Unified. a a os ok wh wuld 1949M-S| 84 88 "| 8612 May'14).-..8-_- __- 
ist conso! gen lien g 4s._.1996| J-J| 66l2 67 | 66le2 67%3| 15 6612 g91.}) Debenture gold 5s_...._. 1934, J-D) 99 101 | 95'g Jam '15|----9 951g 95lg 
Registered ............ 1996|J-J| ---- -.-- 177 ape*is... ||... 1) Geer ret gard 4s.......... 1949/M-S! 83 ~...)| 85l2 8512 Ii 84 86! 
Penn coil tr g 4s.......-- 1951/F-A| 8712 sale | 87!2 8712} 15 8715 873, Registered ............ 1949 M-8) cr << YL RS eee 
60-year cone i enaedan 1953\A-O| 61 sale 61 615s, 33)) gO 631o|] N Y B& M B 1stcong 5s_1935)/A- -o 100g ~---|100%4 2 ee aoe 
do eries B...... 1953/A-O| 64 64%) 64 64 | 6) 64 664]) N ¥ & RB 1Istg5s_.__.. 1927|M-S| -..- ....|102!2 Jan — eee 
Buff N Y s Erle 1st 7s...1916|/ J-D)} 102'4 10314) 103 Jan '15|..-- 19215 103 Nor Sh B 1st con g gu 5s_01932'Q-J| ....101 (102 J'ly Micwtc ks #s<e 
Chic & Erie ist gold 5s_..1982|M-N| 101 105 |10412 eb °15)----|/ 10119 19419|| Louisiana & Ark ist g 5s...1927.M-S| -.-- ---- | Olle Feb 4 . | aa 
Oley & Mahon Vai ¢ 5s..1938) J- J 101!g ....| 101 Feb‘15\-.--|\101° 191 |)/Louisv & Nash Gen 6s___.19380) J-D) 11012 11312)115 115 110 115 
Long Dock consol g 6s...1935|A-O} 120 ~.--|122!2 May'l4)-...);  § ere eecapeeae 1937M-N)| 107 10819|10953s May'14)....@.___ _--.- 
Coal & RR 1st cur gu 6s_.1922\|M-N| ..-- 102%4| 106 Se OE Beeaes: Unified gold 4s........_- 1940\J-J| 9312 85 | 93l2 9353 Ollg 9414 
Dock & Imp ist ext 5s..-1943|J-J/*102 -...)103 Feb ’15)...., 103 103 PE tancadeconce iT EY | ae Le. = See 
N Y & Green L gu g 58__.1946|M-N| 100 _.. |103l2 Aug‘’l2)....))00 Collateral trust gold 5s_..1931)M-N) 10314 -...|103'4 Jan '15).--910314 10314 
N Y Sus & W ist ref5s...1937|J-J|; 90 93 | 93 J’ly "14.22/07 E H & Nash Ist g 6s__._- 1919) J-D) 10412 -.../108%3 May"14....§ ___ ...- 
$0 Ge AUER, co cccccuac 1937/F-A| 70 85 |100\4 Dec '06\....))7 777 7777 L Cin & Lex gold 4 }48---- 1981) 'M-N) 100 10253 J’ly "14... -_. _... 
General gold 5s_......- 1940\F-A| 70 75 75 Feb’15)..--|| 79 75 NO& M Ist gold 6s____- 1930) J-J| 11453 11644 113g Jan °15)-...8 1138, 113% 
Terminal 1st gold 5s..._1943 M-N| 100 868 1002 OR “86 ccc<!|.... ...- NO& M 2d gold 6s... -.. 1930\ J-J| 107 109 |111 Feb*’14.-.9 _ . -.-- 
Mid of N J ist ext 5s... 1940|/A-O|} 99 ~~...) | eo Paducah & Mem div 4s_..1946,F-A;| 89 ....| 84 Dec’l4j....@ ___ ..-- 
Wilk & Ea 1st gug Ber 2 71042 J-D) 85 89 | v2 J’ly "14)--2.|) le St pao ty 1st gold 65.-1021M-S) 10714 ....|/10712 Jan "18 810910614 10712 
Ev & Ind 1st con gu g 6s...1926|J-J| ---. ---- | oo orien PE Eentccnndwsne 980 5 ewe Oe See 
Evans & T H ist cons 6s.__1921 J-J) a" fo Ue 8! Re | eee Atl Knox & Cin Div 4s_ -1085IM-N 881g 89 | 882 881 851g 8812 
1st general gold 5s.__...- 1942/A-O} -... 80 | 995s Dec °13)..../|, Atl Knox & Nor ist g 5s_.1946 J DB] 107, ..../111 Jan °18...8.... ..-- 
Mt Vernon 1st gold 6s...1923|A-O} ---- ---- ae ge | | Re | ae Hender Bdge ists fg 6s..1931/M-S| 10412 ..../106 Jan "14...9 ___ -..- 
Sull Co Branch Ist g 5s...1930)A-O} -.......| 95 J’me 12)... Kentucky Cent gold 4s__.1987) J J 86 8714) 86 873 86 87% 
lorida E Coast ist 44%s_.1959| J-D| 89 90%) 907% 907.) 8912 91 L&N&MEM Iiste4 is 1945|M-S| 9912 ....|/101 May’l@#...3@.__. .--. 
ort St U D Co Ist g 44%s.1941| J-J| *88 .. -| 92 Aue SR od L & N-South M joint 4s..1952)J-J| 7812...) 80 Jan ‘"1q-.. 79 «©6880 
Bt W & Rio Gr 1st g 48_...1928)J-J|} ---. 60 | 62 Apr'l4)..-./| . SS as 1952/9 + | Reet 95 Feb ’O@...@._.....- 
‘reat Northern— } “ } N Fla & S 1st gu g@ 5s____. 1937, Oi 208s cool ft: » — oar 
CB& Q coll trust 4s...1921)J-J) 9514 Sale| 9478 961s} 242'| 947, 963,]| N & C Bdgegen gu g44s1945)J-J| 95 -.--| 97 Dec’l@ ..@.__. .--- 
Registered h.......... 19 op oe 96 | 95%, 9554 5) 9453 963;]] Pens & Atl 1st gu g 6s....1921|F A) 10712 109%| 108% Feb "18... 910812 10853 
igs ne s05e ser A 1961\J-J| 9712 Sale| 97!2 100 5| 99 101 8S & N Alacon gu g 5s___.1936|F-A) 1047s 10614| 1051s Feb "15... 910513 105! 
Registered ........ a eee Tek ee eee Gen cons gu 50-yr 5s..1963/A-O} 10114 101%! 1013s 101 3H 9912 102 
St Paul M & Man 4s- J-J| 9512 ....| 9714 May’14)._.. L& Jeff Bdge Cogu g 4s___1945|M-S| _... 83 | 831gMch'l4... ._- ---- 
1st aoe gold 6s... J-J| 119% 121 {11953 Feb '15)..--| lit, 11953 \j anus K R—Sou lines 48_1936)/M-N| .... 80 |...) ... 4 ---... ---- 
inate th shthienenteil 933) J-J) --~- 121!3/11712 Aug'"13)----|/___. ___- ex Internat Ist con g 4s et  cccs weeel TE WO Eisdediscas sone 
Reduced to gold 4s. pot J-J} 10054 102g) 10112 Jan "15)---_ 10014 10112 Stamped guaranteed_...1977|M-S| ..-.....| 79 Nov’l@...§  _.. ---- 
a easum dee 3) J-J| ~~~. 1021g/108% J'ne’09|....||. Minn & St L 1st gold 7s..-.1927,/J-D) .... --.- 12415 Oct 14... 9... ---- 
“= ext 1st gold aa2221937 J-bD) 911g 94 | 94 Jan '15) || 921g 94 Pacific Ext lst gold 60...00 5339 A-O| 96  .... 110ig ' ¢ SS Sea 
aS 7J3-D} .... ....| 9412 Apr °14)....//____. ____]] 1st consol god 5s__......1934|M-N| 91 Sale! 91 9214 358 88 9274 
Pacific ext guar 4s £. -71940 J-J| 87 ant STE Stleseciiince cose istand refund gold 4s_...1949 S| 57 Sale| 53 60 | 3768 40 60 
E Minn Nor Div Ist g 40... 399° A-O| 89lg....) 95 May'l4/)....)/.... LL. Des M & Ft D 1st gu 4s_.1935 J| 60 Sale! 60 60 60 60 
Minn Union Ist g 6s _.... 2} J-J| ---- 10812 1101g Jan 14) jeee-|/---- ----]] Lowa Centrat ist gold 58.1938 J-D| 86 90 | 90 $044) 179 84 90% 
Mont © 1st zu ¢ 6s __ 1937 3-3) 120 122 '126 J’ne’l4!....ii_._. ___- Refunding gold 4s -....1951'M-S! 53l2 5719! 53ls 60 ' 3608 35 60 
MISCELIANEOUS BONDS—Continued on Next Po e 
Street Kailway | | | Street Railway 
New Ori Ry & Lt gen4 48.1935) J-J3| 773, 7814) 78 78 4 78 78 ||United Rys St L 1st g 4s_..1934)J-J| _... 66 | 69% Dec’14)...#)-.-- ---- 
N Y Rys ist RE & ref 4s i942) J-J| 71% Sale| 71% 7253} 8)| 71!9 727%s|] St Louis Transit gu 5s_...1924/A-O} 59%, 65 | 65le Dec "14j...#)---- -.-- 
30-year adi inc 5s..--.. @1942|A-O| 5314 Sale| 5314 5434 109) 5llg 5553]] United RRs San Fr s f 4s_.1927/A-O| _... 54%) 4912 501 4912 5553 
N Y State Rys ist cons4%s.‘62\M-N| 841g 8614) 88ig J’ly ‘14 Va Ry & Pow Ist & ref 5s_.1934)J-J| -... 907%) 9212 J’ly ‘1@....§---- ---- 
Portland Ry ist & ref 5s...1930)M- N| 99g 995s) 991g Feb °15)_._- | “99ig 991g Gasand Electric Light 
Portland Ry Lt & Pow Ist 1] Atlanta G L Co. ist g 5s...1947/ J-D| 10114 .. ..|1011» May’14)....@--.. ---- 
& ref conv sf 5s....... 1942\/F-A| 841, 87 92 Mch’'l4)....)|.... ...-]|Bklyn U Gas 1st con g 5s..1945|M-N) 103%, 104° |104 Feb’1a_...9103 10412 
Portland Gen Biec ist 58-1935,|J-J| 9914-...|_... ____|---- | eer Buffalo Gas 1st g 5s_._....- 1947) A-O} .... .. LT), = eee 
StJos Ry, L, H& Pistg 5s1937|M-N| 97% oree| 98 MEP WD)... ccllocee cose Columbus Gas 1st g 59__...1932)J-J| ....--.. 97 Feb'15...4] 97 97 
St Paul City Cab cons g 5s. fed (oy epee roo S| ay | epee Consol Gas conv 6s when issued |. --- 112% Sale |112\4 11 3199 10053 115% 
Third Ave Ist ref 4s.....- O| J-J| Sil2 Sale| 8ilg 8214; 24)| 795g 8253||Detroit City Gas g 5s... 1923\J-J| 9853100 | 9812 Dec’1@....f)-..- ---- 
al ige $6... cccccccee a1v60 A-O| 7912 Sale | 7912 79%, 38)) 7553 8114||Det Gas Co. con 1st ¢ 5s...1918)F-A) *98i2 ...-) 95%: Sep OG ....Ben-< ---0 
Third Ave z Ist g §8..--1937|)J-J)| 105 |10612 Feb °15).... 10612 10612] Det Edison 1st coll tr 5s-.-1933| J-J | 10212 103 |102!s 103 10153 103 
Tri-City Ry & Lt 1st s ?Bazi923 A- -0| 96%4 rin 971g 97 Ig\ |95 974l/Eq GLN ¥ ist con g 5s__.1932|\¥-8|\*100 ... (10612 Oct "14... @---- ---- 
af = London 414020885 J-7) .--. 94 | 961g J'ly "14)....|| ||\_... ...-]|Gas & Elec Berg Coc g 5s..1949| J-D| 97 ....\100 Feb'1# .. @---- ---- 
eegunsaesconnd 1946|..__| “72 90 7s Ply 114 --.-))--- <2. Gr Rap GL Oo stg Ss-.--1915F-A) ---- == -100 Oct Om). Bo oo: 
Union t Liev Chic) ist sg Ga..1848 Se. adietiaianil 84 Oct ‘08)....)|.... ...-|| Hudson ist g 5s...1949|M-N/| 103 Sale|103 1031 10114 10312 
United Rys Inv Bs Pitts igs 1926/M-N) .... 65 | 71 J’ne "13)-- | _... ...-Kan City (Mo) ) Gas iste §810922/A-O!| ........| 92 Mech 14....3.... ..-. 
*No price Friday; iavest vid and asked this week @ Due Jan 3Due Fed 4 Due April. & Due July. & Due Aug. o Due Oct. «Option sale 




















Fee. 20 1915.] New York Bond 2 3 629 












































































































































BONDS sz Price Week's 3 l} Range BONDS | Ss | Price Week's Rani 
N. ¥. STOOK EXCHANGE] §§| Friday | Range or ‘since |IN, ¥, STOOK EXOHANGE $€| Friday | Range o 33 Sine. 
Week Ending Feb. 19 =a | Feb. 19 Last sale 3 | Jan. 1. Week Ending Feb. 19 |S | Feb. 19 | Last Sale &\| Jan. 1. 
| Bta ask Low tah No || Low High|{N Y N H & Hartford (Con.)— __| Bia Ask| Low High| NoJj| Luw High 
M StP&SSM cong 4sintgui938\J-J| 90 95 | 93 Feb’'15\----|| 90 93 Cent New Eng ist <u 4s..1961)J-J) ---- 80's! 81 Meh'i4)..--]-_..---. 
1st Chic Term Is f 4s.....1941/M-N) .--.- o---| 9714 J’ne'1z|--..||_...___-]] Housatonic k cons g ds. -1937|/M- N/ 105 ....)105 Feb '15)---.1/105 105 
MSS& A Istg 4sint gu_1926  J-J)| ---- ---- | 96 Nov’l3j-.--|/......-- NY W’ches& B ist ser 1414s 46) J J 6712 70 6712 6812 9!) 67l2 70!g 
Mississippi Centra! 1st 58s..1949) J-J)} 857g -_--) 91 J’ly ’14)..--||_..._._..]] N H & Derby conscy 58_-1918\IM-N/ 100 .__.|107 Aug ‘OW----}]/--.2 -2 8. 
Mo Kan & Tex ist gold 4s..1990 J-D| 77 80/79 791g) 15! 75 81 New Engiand cons Ss----1045/ J -4 wace ceos-|] 
Ls yy pte g1990|F-A| 60 Sale| 60 60 4\| 53 60 CGGN 00, ntecene-~ ~1945|J-J) ---- -.--| 
Ast ext gold 5s....--. 2 “9c N) ---- 90 | 89 Feb'l5)----|| 89 89 trovidence Secur deb 1: .-1957/M-N| 58! 65 | 1 
1st & refund 4s......... 2004\M-S| 52 ...) 52! 52!s3) 1) 49 §2Ig}]N Y O& W ret Istg 4s. ---91992)1 M-8| 80 81 | 30% 81 5}} 80 825g 
Gen sinking fund 4348_---1936) J- J| 71 Sale| 70% 71 15| 6912 71 Registered $5,000 only_-g1992/M-8| ---- | O22 J’ne "14... 
8t Louis Div 1st ref g 4s_.2001/A-O| 60's 641,) 60's 601s} 1) GOlg GOls}} Generalds___.._.---.--- 1955|J-D)| ---- 76 | 75!2 Feb "15)...-}) 7512 7512 
Dai& Wa istgug 5s__- . 1940|M-N/| ---- ---- | 9% Dec ‘13)----||...- .__-]| Norfolk Sou 1st& ref A $221961 F-A| ---- 8312) 94 J’ne 14j..--}} 2 le 
KanC & Pac ist z4s- eq eee | 78 J'ly 14) eooe||_....._-]] Nort & Sou ist gold $s..... 1941 eS Wig 102 | 102 Jan "15 woud are 102 
Mok & E ist gug5s_-_-1942;A-O; 93 9619)104 Apr’ aS Nort & West gen goid 6s___1931/M-N/ 11712120 (120 Feb 15}-.--|/120 120 
M K & Ok Ist guards... 1942|M- Sil ccc O62 | 88 FOR Ecce! 88 [mprovement & ext g 6s.-1934,F-A| 119 120 119 Feb '15)----/|119 119 
M K& T of T Istgu g 5s. i942 M-S| ---- 90 | 89 Feb'l5)---- 80 89 New River ist gold 6s___.1932|A-O)} 116!3 120 (120 J'ly *14-...}). 2... 
Sher Sh & So 1st gu g 5s_.1942} J-D) ---- ---- | G6. MOS iB iswcall.c cs cscs N & W Ry Istconsg 4s. -71996/A-O| 92 Sale| 92 93 2511 92 94 
Texas & Okla 1st gu g 5s..1943|M-S| ---- ---- | 991g Jam “14/--..|/.... 1... Registered -.......--.- 1996 A-O| ---- ---- | 94 May’l4aj...-H 22... 
Missouri Pac istcons g 6s..1920 M-W)/ ~--- 100!s/100!2 =1001g| 11)! 99%, 10112 Div'l ist i& gen ¢ 4s___.1944|J-J| 88!2 90 | d8l2 Feb '15)... || 8712 88lg 
Trust gold 5s stamped_.a1917|/M-S| 93% sale) 93% 94 40'| 89% 95 10-25-year conv 4s... .- 1932|J-D|} 98 101 | 95% 987% 2!) 987% 102 
pS PP rea MEOGTEEWE | <cseenss Sg) eee Pees 10-20-year conv 4S_---- 1932|M-S| 98 101 | 99%Jan "15...-{) 99% 993, 
lst collateral gold 5s___-- 1920) F-A| 8Sl!2 8912) S8l2 8912) 4! 881g 9Ole Convertible 4%s__..-. 1938.M-S| 101 10112 101 102 17//101 103 
Registered ___.._.___-- SOMES) acceso aclias- <é956 Pocah C & C joint 48s...1941|J-D| 87% 89%) 37% 837) = 10}) 8953 90 
40-year gold loan 4s___.. 1945\M-S| 4412 47 | 45 i6 “| 20 "37% “491o]] CC&T ist guar gold 5s..1922| J-J 102) ..-.|105%Jan 19... ... 2... 
ist & ref conv 5s___... -1959|M-S| 43'4 4412) 43% 44 | 14) 38 47 Scio V& N E ist gug4s_.1939|M-N| 90!4 ----| 90 Feb ’15{----!) So 90 
3d 7s extended at 4% ----1938|M- wy wece wase | 78 Jan ‘15\---- | 78 78 || Northern Pacifi:prior : ig de 1997/0-4 " 89% sale | 897 91 | 351)| 891g Y3ig 
Cent Br Ry 1st gu ¢ 48---1919|F-A ---- 83 | 85 Feb‘ld|-...)| 85 85 Registered .........-« 1997/Q-J|*---- 90%) 90% Feb "15|__--/} 8834 90% 
Cent Br U P 1st g 4s__-~- 1948) J-i Dsus dens 7712 Dec *13!.-.-)) 22. ee Generallien gold 3s____- a2047/Q-F| 62% 63 | 62%3 64 | 65) 62% 65 
Leroy & © V AL istg 58.1926) J- J| weno |210) Mety"O5)----))-- Resend... a2047\Q-F| ---- ---- | 62lg Jan "1H__._}] 621g 621g 
Pac R of Mo ist ext ¢ 4s_.1938)F-A| 86 8912) 86% 8654) 4 863, 867%g]] St P -ul-Duluth Div g4s__1996|J-D| ---- ---- | od Jan ‘1 ~odls aah eee 
2d extended gold 5s__..1938|J-J) ---- 100 | U7ig J'ly *14)..--1). 2. Le ay A Short L 1st gu 58....1916|M-S| ---- ----|!00'2 Sep "13]...-___...-- 
StL Ir M&S gen con g 58.1931|A-O! 98 Sale, 98 99% 10), 9784 10112 P& N P gen goli 68...1923/F-A| 110 110% 111's — L1tis} = 5 10912 111s 
Gen con stamp @u g 58.-1931/A-O| ---- 99% 102 J’ly ‘1a)---- ” eaiabeved certificates. -1923/9-F| waa anne 115% Aug ‘1M...-j]_...---- 
Unified & ref gola 4s-.--1929 J-J| 66 69 | 67_ 69 | 4 63% 71 St Paul & D juth ist 5s. - 1931) A; lvl...) jLO7) Jam 14... -)- ~~~. 
Registered___._._-..- GSG13-0| <-<-- ..!} O03 Oat *bBiasccll oc... eS | Pee ris ae ae ae 917\A- re} 10014 10 133, 100i4 Jan "15... 1} 10014 1004 
Riv & G Diy ist g 4s_ =-7 1048 M-N\| 67 70 | 69 69 | 1 67 69 ist consol gold 4s___-.- “1968! J-D| ---- -.--| 87 Feb’ K oveef]---- ---- 
Verdi V 1& W 1st ¢ 5s...1926|M-S| .--- -...| 92!2 Dec ‘13)----) Wash Cent 1st gold 4s....1948|Q-M| ---- - --| Sl'2 Dec ‘14... se. 
Mob & Ohio new cold 68...1927,J-D, L11!g 11454 /114% eb "15|---- 114%, 11434]] Nor Pac Term Co 1st g 6s_.1933|d-J| 11's 113 (112 Dec’ ~+--H-------- 
1st extension gold 6s...-h1927|Q-J| 104 -.../112!2 Apr "14)----) 2. Oregon-Wash 1st & rei 4s..1961,J-J| $5%s 89% S612 88 | 20H 83ig 88 
Genera! gold 4s__..-..-- 1938,M-S) 74!2.... 75 Jao 'l5----) 75 75 PacificCoast Co Ist # 5s._-1946|J-D| 98 Sule) 95 98 398 981g 
Montgom Div ist ¢5s_---1 1payiE- -A| 100'3 103 (10414 J'ly °14)----)) 2 oe ennsylv RR ist g4s...-19 923.M-N| ---- ---- | 98 Dec*l4... §__...... 
St Louts Div 5s__.....-.- 1927|J-D) ---- ---- | 95 Dec 'l3--.-|/. 222 Consol gold 5s___.._..-- 919M-S| 102 -...|102) May'l4)....f___-_. 
StL & Cairo guar g 4s. =-7 1934 J -J;} 8 . 87 Jan ‘15'--.-||'87 “87 Consol gold 4s______---- 1943 M-N| ---- ---- | 9712 O7lgi A] 971g O8lg 
ashville Ch & 8b 1st581928/A-O| 106!2 Sale 10612 1065/3 10412 105%]| Convertible cold 3443..-01915,J-D) 100 Sale 100 —_ 100%8) 118) 99% 10013 
Jasper Branchaistg 681923, 3-3! 107) ..-.)111 Jan ‘13-0... Registered ._.__ pie 019183 -D) --.- -.-.| 90's J ‘ne’l4) -- ff... .... 
McM M W & Al 1sp6s...1917) J-J | 101%, .._../103% Jam “14)--2-)) Consol gold 4s_________- 1948 M-N| 9712 sate! 97%4 9712) 33)1 97 98% 
T & P Branch 1st 6s__...1917|J-J) 101 --|113 J*ly "O#) e025) le Consol 412s when issued ..1960----| 104!s sale {104 10412 1679|104 104% 
Nat Rysof ‘lex prlien444#1 O+6) cee OO | SS PDO Miesscit oo. Lo 5e Alieg Vai gen guar g 4s___1942 M-3) Y3l4 9544 94 Jan "15..." 94 94 
Guaranteed general 4s...1977 AG ee Ee | ee DRRR& B'geistgu4s2'36F-A| 92!2----; Yl Mcnb'l@..___..---- 
Nat of Mex prior lien 444s.1926,J-J| --------) 96% Feb [13 --.. le Phila Balt & W istg4s...1943.M-N| 97 ----| 9918 J'ly "1Q.-..f_..---- 
ist consol 4s............ 1951|A-Oj ---- --.. 50 Apr 'l4---.) Sod Bay & Sou Ist ¢ 5s...2924\J-J| --------102 Jan ‘OS... |}... ---- 
N O Mob & Chic ist ref 5s.1960,J-J | 26 --.. 35 Feb’ld---- 314 35 Sunbury & Lewis 1st ¢g 4s.1936 J-J| ---- ------2- 0 -ese}----||---- --2- 
NO& N E priorlieng6s_.p1915|A-O ---- 104 101 J ne ld...) UNJRR& Cangen4s..1944M-S 98%4Sale 98% 9 6] 983, 98% 
New Orleans Term ist 4s_.1953|)J-J ---- ---- 791g May’13)----)) Pennsylvania Co— ar 
N Y Central& H Re3 4s. 1997 J-J 795s 8012 role 80i2) 26) 79 81%]/ Guar Ist g 4%s......... 1921 J-J) 100 101% 4 Feb *15)-- - -//10014 1021g 
emeeered.....««ecece 97\3J-J) 75l2 > a2 75l2 ‘ l\| 751g 7814 ne, pease 1921 J-J) 99lg .... Dec oe are 
Debenture 6s when Te ae eees LOL Sale 1012 101g) 21s 1011s 1015s|| Guar 3s coll trust reg_.1937M-S| 85 ---- Bale Apr *l@....f....-.-- 
Vebenture gold 4s__..... 1934\|M-N|) 86! daic| 56_ 56's, 5) 86 88 Guar 3s coll trust ser B.1941 F-A, 85 ---- 87!2d'ly "14_...)_..---- 
Resistered............ -1934|M-N, ---- ---- 397% J’ne'l4 eee) Trust Co ctfs gu g 34%4s___1916.M-N| 88!2 ----) 954 J'ly "14 Sonal wuss se =< 
Lake Shore coli g 3148_-..1998) F - -A| 73% Sale| 73°3 | 73%) 4) 7 75 Guar 314s trust ctfsC. 1942\J-D| 83 --.-| 83 Feb'l ee ae 
PONCE 4 6 nccoccena 1998|F-A| -------- 76lg J’Me “14-22 )) Guar 34s trustctfs D_...1944. J-D| 83 85 | 84 J’ly’ a Sere 
P M & Co cifs of dep..__|----| 78!2 80 | 79 Deu 'M)----) Guar 15-25-year g 4s_.___ 1931/A-O| 93% ---- 94lz Feb °15)._..4 921g 9412 
Mich Cent coll gold 3 4s- 1998 F-A| 70 71 | 70 Feb'l5)..-. 68144 70 Cin Leb & Norgu 4sg__..1942|M-N| ---- ---- 93lg Apr "14)__.-f}_ 1... 
Registered... ......... 1998/F-A| ---- 741g 75 J’me’l4).--- |) Cl & Mar 1st gu g 4%s__1935M-N| --------! 98 May’l4)....1).__.---- 
Beech Creek ist Zu ¢ 48_.1936,J-J) 914 ----) 9544 Apr 'l4---e) Cl& Pgengug4%sser A 1942) J-J) 100%, ....)101%3 Nov'"1....9 1. ---- 
Registered__.....__.- 1936\J-J| 88!2....| 99 May’ll----)) "Seles 42,A-O| 100% ..../109% J'ly * stdektes t40< 
2d guar gold 5s........ 1936;J-J| 103 ---}---- a | SE Int reduced to 3 %s___1 ia? A-O| S4ig ...-| 9144 Feb'14 .. f___.---- 
Registered... .- 19386|J3-J| ---- --- osee Se ranaat | ee Series C 3 4s... 2. - 1948 M- N SB sees) COG UCE EB .ckR.... occe 
Beech Cr Ext 1st g 34s. bist! TE eae ed oe ree | ee Series D 3 4s........<- 1950 F-A| 83 ----| 84's Dec ‘14H _...9___. ---- 
Cart & Ad 1st gue da,--= 1961) J-D)] -.-- --- &§ Oct °12)....//7 77" 777° Erie & Pitts gug3l¢s 5771940 J-J| 841g ----| 8644 May'l@ -..9 11. -.-- 
Gouv & Oswe Ist gu¢g 1942) J-D) 104% = - aes | ee _. os See ap eaegeipiee-- 1940 J-J| S84lg -.--) Wis J'ly “14...-§.... ---- 
Moh & Mal istgug 4s. 221991 M-S| -... 92g] 951g J'ne'14)....||"" "7-777 Gr R & Lex ist gu g 4143_1941,J-J| 97 ----100 Feb °ld)....7100 100 
N J Junc R guar 1st 4s_..1986|F-A| ---- ---- 86 Jan 'l5..--) 36 36 Pitts Y & Ash 1st cons 5s_1927.M-N| 101% ---.\109 May 10)...-})_1..---- 
N Y & Ilarlem ¢314s__--2000\M-N| 81 -.--| 871g Dee “12-2. Tol WV& Ogu4%sA__.1931,J-J| 9753 ----| 99 J’ly “14}....}}__.. ---- 
Registered .....-..2222 2000\M-N| .--- -- ee, RR Series B 4 is * theo Digan 1933, J-J| 975g----| 98i2J "nel --=-[ aces sane 
N Y & Northern 1stg5s_.1927/A-O*102 --- ~|101% Jan *15|-... 1017s 10178 GO De. a tenons 942/M-S|f---- ----| 93i2J"ly “14. _- i} 
N Y & Pu Ist cons gug 48_.1993;A-O; ---- es | 08 Uct SS..../ PCC& StL ea tize A...1940/A-O} 99 101 (101 Feb ’"15}__.-}} 99 101l2 
Nor& Montistgug 5s...1916)A- O} ..-- --- , cae Pe Series B guar... 2. 942, A-O|} 99 101 |101%4 10114) 1j} 9912 10112 
Pine Creek reg guar 6s...1932|J-D) ---- ---- ~ii6 Feb "14 a GN Series OC guar... 2.2... 1942.M-N| 99 -.~--|101!2 Feb °15)____ 10112 101g 
R W & O con Ist ext 5s_.h1922;A-O 103 Sale|102% 103 | 2/1913, 103 Series D 4s guar__.__- 1945|M-N 93% ---.| 04 J'ne'14....9....---- 
Oswe& RK 2d gug 5s__._.e1915|/F-A| ---- ---- 100'g 1100's; 5.10015 1001g Series E 3 4s guar g----1949 F-A!| 90 ooo] a hs, 2 eee 
RW&O'T Ristgug5s_.1918M-N 100!2 ..../104 J’ne"l0 eee. Series F gu 4s g________ 953\J-D| 935g --.-| 9544 Jam ‘14... ---- 
Rutland Ist con ¢ 4%s_--1941/J-J! --- ----| 90 Apr'ld.---)) Series G 4s guar________ 19571 M-N| 93% --..| 97igdJan 19... A... ---- 
Og & L. Cham Ist gu 4s@ 1948, J-J| .--. 71 | 70 Feb'l5)..--| 79 “70 C StL& P 1st con g 5s___1932/A-O} 1021g ----| 10612 May"14) 1.9... ---- 
Rut-C anad 1st gu ¢ 4s._.1948| J-J)| ---- ---- | 92 J me’O9).---)) Peo & Pek Un Ist g 6s__-_- 1921,Q-F)| .-..----| WW1ig May 14 ..8....---- 
ug pt Aa ir iste 58---1096 i an Sk ees ee" eo eimai BIOSTIMAN) ccaccas-| OO POD Mi ....8.... «<<< 
DE OO. nntmchenans SEGIA-O) ence sace |L191g Mem he) eee) ee Pere Marquette—Ref 4s_..1955|)J-J| ---. 20 | 25 May'l@._..9__..---- 
Utica & Bik Hiv gu g 4s. “i922\ J -J3| 961g --../ 97 Feb '15)..--) 96 97 Refunding guar 4s__..-__1955| J-J 19 | 40 DVec'l§.-2-B7 lL. ---- 
Lake Shore gold 3 448....1997| J-D| 81 82%) 83 8314; 3!| g3—s g3i, |] Ch & WM 5s........... 1921\J-D| 55 ae se selon 
Registered ............ 1997\J-D) 82 --..| 85!2 May’ 14]... Cea 5 ata Flint & P M g 6s........ 1920/A-O} .... 90 | 85 Dec'’l@.__..j]___.---- 
Debenture gold 4s_...... 1928|M-S| 91 Sale| 91 Siig) 9! 90% 93 1st conse) gcld 5s..._ 2. 1939/M-N| 65le ----| 68 68 1} 68 68 
26-yr gold 46.........0- 1931/M-N| 90 9033) 8954 914! 63)! gg3, got, Pt Huron Div 1st g 5s_.1939,A-O) 6512 ----) 75 oe ee eee 
SEs 1931|M-N) --.. vee 91% J'ne|' 16) .<.6}] Sag Tus & H 1st gu g 4s_ 1931 BR eee pa ee oe ee 
KaA& G R 1st guc5s_.1938) J- J} ---- heen | ne Philippine Ry 1st 30-yrs f4s'37\J-J| ---. 60 | 65 May'ld ..§ __.---- 
, Mahon C’'l1 RR ist 5s..-1934| J - J 10319 - éeee - 107% Apr’ Sie... Pits Sh& LE ist & Ss.....1940 A-O} 105 --- ~|LOS!2 May’14...-9.... ---- 
cbitts & L Erie 2d ¢ 5s_..11928/A-O} 103 --../103 Jan 15) ----|/103 103 1st consol gold 5s... 2. 943) J- Sl dame coun tereneet ea 2 
Pitts McK & Y istgu 68_.1932|J-J) 112 eeat et Jan OO|....)//, 8. eading Co gen g 4s____- 157 3-3 92 Sale| 9134 $314 
2d guaranteed Gs_..__.- 7193 4)J-J) 112 .| 12314 Mch’ 12)... Ee Registered..._-...._. 1997| J-J| -.-- ---- | 9012 93 
McKees& B V ist g 6s_.1918) J-J| 100 -.--|.--- ., ----|-e--)) 2 Le Jersey Cent coll g 4s omaen 1951/A-O Qlig $212) 91lg Jan ‘1 
Michigan Centra; 5s ....1931/M-S| 10212 2221/1054 J” Seelewel 3 Atlan City gu 4s g..-.-..1951/J-J) -.-. PE: 
setesistered nab ohen 1931/Q-M/| 10112 -...) |103tg May '14).---// Loe. Stick Gr Isl 1st g 4s..._- 1947\J-J| ---. 74%) 7512 Mav'l 
eeatde ncn alle ihe 1940} J-J| 85 --..| 98 Apr *l2)....)) 0 t Louis & San Fran gen 651931\J-J/ 108 --.-|10753 108 
| kezistered nauiahialneeedel 1940| J-J| -...----; 87 Feb *l4)-.--)) Genera! gold 5s....-.... 1931\J-J| 9953100 100 Feb "15 
JL& 8S 1st gold 34%s__.1951)M-S| .... ----| 90 J’me°U8)----|)) 3t L& SF RReons 8 45--1996) 3-J) edeaiaey: le o-| 75 J'ly °1 
ist gold 3%s..__- 2.8 1952/M-N| 81 ----| 81 81 | 3| "79% 81 Gen 15-20-yr 5s._______ 927|\M-N| 35 naan) Oe 36 
20-year debenture 4s. “19201 A-9 80 82 | 78lg Dec *i4)...-|) ee. Tr o certfs of Ses... j----| 3512 42 | 42 Jan ‘l 
N Y Ohic& StL ist 48..1937|A-O|} 93 93% 9314 Oe 2'' 93 933% do Stamped. ...|....| --.- 41!2} 40 Feb'‘l 
Registered .....<ccccce IGUTIEMEN sano ste 923, J” OF Penccollccocsans Southw Div 1st gz 5s..-~1947/A-O enee enn-| 93 Wec *] 
Debenture 4s__......... 1931/M-N| 76  82%| 82 Dec °14)____|/""7" 777" Refunding g4s_.....-.. 951) J-J| 66 67 | 66 Feb’l 
West Shore ist 4s guar_..2361) J- -J| 90 9012} 90lg 91 | 8 | 'g9% 92 Registered. -...-..-.-- 1951, ae oon 80% Mch'll 
ee 2361) J-)| 8714 8814) 87% 8794, 1) 87% 89% Trust Co ctfs of deposit...|....| 66 -.--) 64 Jan’l 
N Y Connect Ist gu4%s A.1953/F-A -... 9412) 94!2 9412) 12)! | 9412 941g do Stamped....|....| 64 -| 62 62 
N Y New Haven « Hartf— | KO Fes & M con « 6s...1928/M-N| 109% 110 “|109% 1093, 
Non-cony deben 4s_....- ieee BOT sue. Ue 1 oe 72 oll 72 #72 : S aut M Ry ref « 48-1036 A-O 71 Sale| 71 
Non-cony 4s......_.---- 1956, M-N| ---- 73 | 72 Jan '15|....|| 72 72 & M R& B ist gu5s.1929/A-O| .... 95 | 95 Mch'14 
Cony debenture3 1gs_...-1956 J-3) 62l2 6312 Feb’ 15. ~~ 631g 64 St | is > W ist = 4s bd cfs. 1080IM- 2 77 Sale| 77 781 
Conv debenture 6s.......1948/ J-J| 103 Sale| 163 105 | 17/103 106 2d g 4sine bond Ca... -PIOST J-J| -... 68 | 60 Dec*1 
Harlem R-Pt Ches 1st 4s_1954 es TS ae 99\4 Nov'12).... | ee | ORS Sul 68... neccscue 2)}J-D) 574 58 | 58 58 
B& NY Air Line 1st4s_-1955' F-A ____ _--- | 9912 J’ne"12\.222'|7777 III" Gray's Pt Ter ist zu g 5s- 19479-D) | y8ipvan 1¢ 
MISCELLANEOUS BONDS—Continued on Nex’ Pa~e. 
Gas and Electric Light | \] Gas:.nd ElectricLight | | 
Kings Co LiL & P g 5s__..1937/A-O} 10333 203%,103 Jan :18)---- |102% 103 ||Peo Gas & C 1st con g 6s...1943 A-O| 114 116 [114 Feb'L 
Purchase money 6s......1997/A-O)| 112 113 10913 Dec *3¢)....||-.-- ..-- ——— gold 5s. Mit aete 1947|M-S — 101 100%, 1004 
Oonvertible deb 63...... 1925)M-8) 115 11512)115 115 | 5/115 115 || | Registered ......-..... 1947/M-S) ... | 99 Sep ‘1 
Ed # ) 11 Bkn 1st con g 48-1939) J-J| 877% 89 | 87% J'ly 14). --;|| none ons cha. Le ‘Cue ist gu g 5s-1937/J-J| 102 102%|101% 1018 
Lac Gas L of St L 1stg 5s_c1019 25 10034 --..|101 101 ~1/|10014 101 Con G Co of Ch 1st cu g 581936| J-D} 10014 Sale|1004 100! 
Ref and ext ist g 5s......1934)/A-O;} 981,100 | 99 99 1} 97 99 Ind Nat Gas & Oj1 30-y: 5s °36/M-N| ..-...... Mch ‘1: 
Milwaukee Gas L 1st 4s...1927/M-N| 91g 9119) 91'g Feb "15|..-.|| 90's 911!8]] Mu Fuel Gas 1st gu g 5s_.1947/M-N| 1001g ....|100 Jan ‘1 
Newark Con Gas g 58.....1948/ J-L} 101 ....|101% Jan ‘14)...-|/_--. Philadelphia Co conv 5s...1919|/F-A) .... 95 95 
NYGELU&€ Pg 5is..-..1948| *-£) 103 105 (103 103 13) |10114 10312 Conv deben ¢ 5s......... 1922|M-N| .... 94 | 96% J'ne’l 
Purchase money g 4s.....1949|/F-A = Sale| 8314 841, 8314 855s/|/Stan Gas & El conv s f 6s..1926)J-D) .... 90 | 881g Jan °1 
Ed i1 Lil ist cons g 58---.1995| J-J ~...|109 J’ly ‘14)..._||.... .... |]Syracuse Lighting 1st g5s--1951,J-D| 99° - ..|100 Men"! 
NY&QEIL& P 1stcon g 5s1930|/F-A} ...-. oo--|t01 Pee Mnascllicseo «pce Syracuse L & P 5s_._......1954)J-J| ..-. 80 | 85lpJ'ne’l 
N Y & Rich Gas ist g bs. .,1021 Se) sees ooo 9212 J'ly "09|....||.... ....]]/Trenton G & E 1st ¢ 5s....1949|M-8) 99 ..../101lgJ'ne'l 
PacificG & ElCoCalG& E all Union Elec L & P ist g 5s_.1932|M-S/| 100 101 |100 100 
Corp unifying & ref 5s_...1937|M-NW| Q91l2 921g; 9212 927 91 93%q]] Ref & ext 5s_...........1933|M-N| 9013 ....| 89 Jan ‘1 
Pac Pow & Lt 1st& ref 20-yr 1 Utica El L & P ist z Ss.-.-1950| J-J ----| 96 Jan ‘1 
5s Internat Series.......1930/F-A| 91 Sale| 882 91 F| 882 91 yee Gas & E ref 58_.....1957|J-J 1004, Dee *11 
Pat& Passaic G & Lo Sg....1949)M4-S) 9912 ..../100 Jam 14)....)|_...---- Westchester Ltg g 5s......1950|J-D 10215 1031, 10213 Jan “1 
*No price Friday; latest bid and asked. 4 DueJan. 0 DueFeb. ¢ Due May. g Due June. 4 Due July. o Due Oct. p Due Nov. Option sare 
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BONDS 
N. ¥. STOCK EXCHANGE 
Week Ending Feb. 19 


Week's 
Range or 
Las: Sale 


Jan. 1. 


Week Ending Feb. 19 


BONDS 
N. Y. STOCK EXCHANGE 





8 A& A Pass Ist gu g 4s-_.1943 
SF&N P Istsink . g 5s...1919 
Seaboard Air Line g 4s_...1950 





Gold 4s stamped... 1950 

BEIGE canadcncoccuce 0 

Adjustment 5s........- 01949|F-A 
I a 1¥59|A-O 


Atl-Birm 30-yr 1st g 4s..¢e1933)M- 


Car Cent 1st con g 4s__..1949 
Fla Cent & Pen Ist ¢ 5s..1918 

ist land gr ext | ae 1930 

Conso/ gold 5s....-...- 1943 
Ga& Ala vd 1st con 5s_.01945 
Ga Car& No Ist gu g 5s__.1929 
Seab & Roa.l1st 5s...--.- 1926 

Southern Pacific Co— 


Gold 4s (Cent !’ac coll) - ere 4: 


a 
20-year conv 4s....-... g1929|/M- 
20-year cony 5s ......-.- 1934) J-D 


Cent Pac Ist ref gug 49.3988 F-A 


Registered ...........- 194 


Mort guar ar 3 %s__k1929| 7-D 
ist gu 4s.1954/A-O 

P 1sé 5s_1931/M-N 
Gils v FA & N ist gu g 5s_1924\M-N 
Hous K & W T 1stg meee (tt: M-N 


ginrough, as 


ist guar 5s red___ ..-.- 19 


H & C ist ¢ ds int me | J-J 
Gen gold 4s int guar. ---1921 1;/A-O 
Waco& N W div Ist ¢ 6s 1930|M-N 

A&N W 1st cu g 5s__.-- 1941\ J 

Morgan’s La & T 1st beeps 29- -O 


cE cuewuien 


No of Cal guar g 5s...--- 1938 A-O 


Ore & Cal 1st guar « 5s_.1927 
So Pac of Cal—Gu g 5s_-1937 
Su Pac Coast Ist gu 4s ¢.1937 
San Fran Term! ist 4s_.1950 
Tex & N O con gold 5s_-1943 
So Pac RR 1st ref 4s_...1955 
Southern—tst cons ¢ 5s_.1994 
TS are 1994 
Develop & gen 4s Ser A_.1956 
Mob & Ohio col! tr & 4s__1938 
Mem Div Ist ¢ 4%4-5s___1996 
8t Louis diy 1st g 4s____- 1951 
Ala Cen R Ist g 6s____-- 1918) 
Ala Gt Sou 1st cons A 5s__1943 
Atl & Danv tst ¢ 4s...-. 1948 
Oe eee 1948 

Atl & Yad ist ¢ guar 4s__1949 
Col & Greeny Ist 6s____- 1916 
E T Va& Ga Div gz 5s___1930 


Con 1st gold 5s_._...- 1956) M- 
E Ten reor lien g 5s_...-- 1p38iM- 
Ga Midland 1st 3s__.__- 1946|A-O 
Ga Pac Ry Ist ¢ 6s_____- 1922) J- 
Knox & Ohio ist g 6s____1925) 
Mob & Bir prior lien gz 5s_1945) 

Mortgage gold 4s___._- 1945 
Rich & Dan con g 6s__..1915 J 

Deb 5s stariped_...._. 1927,A-O 


Rich & Meck Ist g 4s____1948) 
8o Car & Ga Ist g 5s____1919) 
Virginia Mid ser é 6s_...1916) M- 8 
Series D 4-Ss........-. 1921) 
Series E Se..........-- 1026 


Va & So’w'n ist cu 5s_ 


ist cons 50-year 58....1958| 
WO & W Ist cy gu 4s__.1924 
West N © 1st con g 6s___1914 
Spokane Internat Ist g 5s__1955 
T« A of St L 1st ¢ 4%s__1939 
1st con gold 5s___1894-1944 
Gen refund s f g 4s_____- 1953 
St LM Bge Ter gu ; 5s__1930 
Cex & Pac ist g ld 5s-___- 2000 
Oe Glee SE Bho ccceccccd q2000 
La Div B L 1st ¢ 5s..._- 1931 
W MinwW & N W Ist «<u 5s_ bet 
Tol & OC ist g 5s_....... 19 
Western Div 1st ¢ Be2TI11988 
Genera! gold 5s........- 935 
Kan & M Ist gue¢g eae 


26 20-year S8...cccccce 1927 
Tol P & W 1st gold 4s____1917 


TolStL& W lien g3%s_ sees 
50-year gold 4s... _... :. 
Coll tr 4s g Ser A........ O17 

Tor Ham & Buff 1st ¢g 4s_ “hi946 

{ ster & Del 1st con g 5s. aaet 

Ast refund g 4g... ..- 952 

Union Pacific— 

ist RR & land grant ¢g 4s_ mbt 


RORMONED ..cccecccees 
20-year conv 4s......... 1927 
Ist & ref _ 92008 
Jre Ry & Nav :on g 4s__1946 
Ore Short Line lst g 6s_.1922 

ist consol] ; Ss......... 1946 

Guar refund 4s_-_____- 1929 

Utah & Nor gold 5s....1926 

lst extended 4s__._.. 1933 


7 andalia cons = 4s Ser A.1955 
Conso! 4s Series B._..1957 
Vera Cruz & I’ 1st cu 4%s_1934 
Virginian 1st 5s Series A ett 


Wabash lst gold 5s--... 2 
| ee 1939 
Debenture Series B__...- 1939 
1st lien equip s fd ¢ 5s_...1921 
1st lien 50-yr ¢ term 4s..1954 
1st rei and ext g 4s__.... 1956 

Cent Trust Co ctfs-........ 


Be. Mids cancennene 


2/109 


10014 


i eS 


Bee DEERE PEELE DE ee 





Cecoccencecccoeze 





So 
25 
oe 
q 
' 


Ze>eas>uunbe: 


SO-d>Oce dD: 


° 
=a 


SLC ObOU De 


Ovo rcecad 
a 


S 5 


cepe>bucee 


> e 2 8 8 08 


th 15 & 
SEG SSSR SIEES SENSE SAS PaourtDpuwepepana 
o> ZZ2e2> 








Low High|-No 


79 Jan ‘15 


104 Oct '09 


75 Dec 'l4 
831g Feb '15 


626612) 


67 Feb’'15 
82 Jan ‘15 
8Ale 8412 


10314 Jan ‘13 
104 Nov’l2 
-|100 Dec'’l4 
10112 Jan °15 
101% 102 

.|1005g Dec 14 


813g 835g 
90 Feb ‘14 


807 82 


9634 973 
865g 8712 
9412 J’ly ‘12 
885, 89 
-| 87 Feb’‘15 
10212 Dec ‘14! - 
102% Apr °14)....//.... .- 
eoe-//108 103 


103 Jan ‘15 
-|1041g J’ly '14 
J’ne'l4 


65%4 67 
76 


76 

100 Dec'l4 
5g) 8612 J’ly "14)..-- |) 2. 
~| 10434 J *ne’14)..--|| 
2} 99% May’l4/..../|___- --” 
----|| 85lg 85lg 


851g Jan "15) 
82\4 Feb ‘12 
75%, Dec’ 14| 


---.}100%3 J’ly ‘14 
2....|106 J’ne 14)..--|| 

aa--|104'4 10414) 
----|103i2 J’ly ' "14|..-./|| 
| 6419 May’ 13)... eee 
~~. |10613 Jan °15) 
5g --.-|1101g May’l4)-_-. | 
110512 Nov 12 


79 Mch’'l3 


1007, J’ly °14|.... | 
10314 Feb '14 
wih ee Be Bio cas 
2) 100 100 
112 Oct '06)...- 
103% Nov '12)....|| 
\102 Dec ‘13|-.-- 
.|104 Mch‘13)-...! 


100ig_—-100!s 
8612 Dec "14! 
92 #’ne’l13|...- 
10014 May'14)____ | 


9612 J "ne’l4 


-|101 J’ly ‘14 
102 Jan °15 


8814 May’l4 


102 J’ne'l4 


9514 9514 
51 Nov'l2 
95 May'l4 


.|10612 Nov 04). 
103 Feb ‘15 
101 Aug’'l3 
10llg Apr 14 


8612 8612 
95le 9512 
66 Jan ‘15 
76 Feb’15 
4712 Feb '15 
43 J'ne'l4 
85lg J’ne'14 


101 Jan ‘15 


76 Apr'l4 
9434 9514 


9414 Feb *15/_ 


891g 90 
90 


90 
5g} 91 Feb ‘15 
10814 10814 
105 Feb ‘15 


9034 911g 


108 May’ll 
“93” Apr™ ia}. 
9214 May’14)_ 
94 Oct 12). 


967 9733 


100 10012 


943g Feb’ "15 i) 


5014 May'l4 











| 10014 10i%2 


"53 70% “Sis 


194841, 9° 





, 1102 1031 
3/1001 1001, 


edad | 





eceal | 86 











Coa: « Iron 
Bull & susg Lron » 4 5s_...1932 
Debenture 5s.........-. a1¥26 
VColF & | Co gens f ¢ 5s-_.1943 
Col Lndus 1st & co!/ 5s gu__1934 
Cons Ind Coal Me ist 5s-.-1935 








Cons Coal of Md 1st&raf 5s 1950 
Continental Coal ist g 5s..1952 
Gr Riv Cual& C Ist g 6s. ~h1919 
Kan& HC & © 1ststf g 5s_1951 
Pocah Con Oollier ists f 5s.1957) 
St L Rock Mt& P 1st 5s...1955 

Trust Co. ctfs of dep ._._---- 


Tenn Coa: gen 5s...-.---- 1951) 


Birm Div 1st consol 6s...1917) 
Tenn Div ist ¢ 6s. ~24--1917) 


Cah C M Co Istgu « 6s..1922) a* D 


Victor Fuel ists f 5s...... 1953 


Va Iron Coal&Coke 1st g 5s 1949 m8 





Koop mee sme 
eeeopoe 





i 
i 
5 O tute 


in 73 Ap 
+4 


92 J’ly ‘14 
80 Jily ‘14 
87 87 


891g J’ly °14 


9913 Feb ‘14 


75 Jan ‘15 


se Feb °15}. 


4 Feb '15 


10112 101, |100% 1012 
100% ---.|101 Jan *15|....|/10014 101 

Ss Ge Milsdwelluens sane 
r‘14 a 


85 


] 





0 
1/1004 1014 


3) 


-||\Low High 
----|| 7814 


----|/10012 101% 
-- 4//10012 102 


951g Jan '15)..--|| 93 
108 Mch'l4 
103 Mch'l4 
Vue Ee be || SS | Rae 
10614 J’ly '14)....||.... -.-- 
112 Feb ‘07)..-.|i 
1001, 
101! Nov 13 
91lo Sep *12 


7958 80 
96 Apr ‘14. 


993g 997! 
100 Aug’l3 


101) | 9813 101 
eal a 
58)| 6234 69 
1 | 74 


1 10312 10444 


2/100 100 


10||10713 10914 
----||103 105 
39) 8773 917% 


15|| 951g 991g 
68) 97 1007s 


coos wre eeee 


37) “24 
Sierra & S 


Wabash (Concluded)— 
Oo Stamped 

Om Div ist g 3s 
Tol& Ch Div. 1st g 4s__..1941 


Cent and Old Coli Tr Co certs- 
Columbia Tr Co ctfs 


24 old 4s 


rust Oc certis........<se>- 
Wash Term! ist gu 3348... 1045) 
lst 40-year guar 4s_____- 1945 
West Maryland Ist g is_..1952 
West N Y & Pa Ist ¢ 5s__.1937 
Gea soe | RE eae 1943 
eRe ap eeeee: d1943 


Wheeling & L E 1st g 5s__.1926 


Exten & Impt gold Ss...-1930 
RR 1st consol 4s 





Am Writg Paper ists f 5s_1919) 
Beth Steel 1st ext sf 5s_ 


lst 25-year s f 5s 


Debenture 5s.__...... 222. 1952M-S| 
Gen’! Motors 1st lien 6302101 A-O} 
Ili Steel deb 444s_______ 940 A-O| 
Indiana Stee! ist 5s_______ 1952 M-N) 
Ingersoll-Rand 1st 5s__._.¢1935 J-J 
Int Paper Co 1st con g 6s__1918 F-A 

Consol conv s fg 5s_____- 1935 J-J 
Int St Pump Ist sf 5s____- 1929 M-S 
Lackaw Steel 1st g 5s____- 1923, A-O 

lst con 5s Series A______ 1950M-S 

5-year convertible 5s_ ~--1915 M-S 
Liggett & Myers Tobac 7s.1944 A-O 

a i Ta a a 1951 F-A) 
Loriiiard aoe £2) Mincncesce 1944, A-O 
ita especie Rites lteidsins in in iets es 951 F-A 
adectec Petro! Ltd cnv 6s A_’21 A-O} 
1st lien & ref 6s series C__1921)A-O' 
Nat Enam & Stpg 1st 5s__1929) J-D) 
Nat Starch 20-yr deb 5s__.1930 J-J) 
National Tube 1st 5s_____- 1952 M-N| 
Y Air Brake 1st conv 6s.1928 M-N 
Railway Steel Spring— 

Latrobe Plant Ist sf 5s__ 1921) J- 

Inter-ocean P istsf 5s__1931\A- 
Repub I & 8 1st & col tr 5s- 1934) A- 

10-30-year 5s s f..._.___. 940, A- 
Standard Milling 1st 5s_ ---1930 +4 


The Texas Co conv deb 68-1931 
“ t- Bag & Paper Ist 5s_1930 3: 


930 
C 8 S Kealty & & I conv deb g 5s.'24 
U 5 Rubber 10-yr coll tr 6s_ 1918) 


S f 10-60-yr 5s|reg ~_.d1963) 
Va-Car Chem ist 15-yr 5s_1923 


fhiiscellaneous 


Adams Ex coll tr g 4s_____- 1948 

Armour & Co Ist real est4 4s 39) 

Bush Terminal 1st 4s...... 1952) 
CT SE nnd canna mame 1955 J-J 


Int Mercan Marine 4 4s-_..1922) 
Int Navigation 1st s f 5s...1929 
Montana Power Ist 5s A _..1943 
Morris & Co Ists f 44s ._..1939 
Mtge Bond (N Y) 4s ser 2 eet 
10-20-yr 5s series 3... _-- 1932 


N Y Dock 50-yr ist g 4s_..1951 


Niag Falls Pow 1st 5s__-.. 1932 


Pub Serv Corp N J gen 5s..1959 
ee ee er 1st conv 681921 
ower ist 5s..1949) 





coee!l- wees ence 








Kquit Trust Co :tfs......-. 


p 
Det & Ch Ext Ist g 5s_..1941 
Des Moin Div ist g weneen 


Wab Pitts Term 1st g 4s..1954 





Whee! Div ist gold 5s..-1928) J- 


aR 949) M- 
20-year equip s f 5s__..1 192213. -J 
Winston-Salem § B 1st 4s_.1960|J-J 
Wis Cent 50-yr ist gen 4s_.1949) J- 
Sup& Dul div & term ist 4s ‘36 M-N 


A 


Manufacturing & Industrial 





10112 Lo2tg 


phason’ 


00% 


Am Ag Chem Ist c 5s____. 1928/A- 
Am Cot Oil ext 4%s ____p1915.Q 
Debenture 5s____..____. 1931.M 
Am Hide & L 1sts fg 6s___1919.M- 
Amer Ice Secur deb g 6 _..1925A 
Am Smelt Securities +f 63.1926 F- 
Am Spirits Mfg g Gs______ 915M 
Am Thread Ist co! tr 437271910 J- 
Am Tobacco 40-yr g 6s__..1944A 
Registered ..___...____.. 1944/A 
2 aoe .1051'F 
Registered ............ 1951 F- 


->> 


Baldw Loco Works Ist Ge..1940 M-N. 


vist & ref 5s guar A_____- 1942 M-N) 
Cent Leather 20-year ¢ 5s. 1925 A-O) 
Consol Tobacco g 4s______ 51 F-A) 
Corn Prod Refs f ¢ B322271031 M-N) 


34M-N 
Cuban-Amer Sugar coll tr 631018 A-O 
Distil Sec Cor cony 1st ¢ 5s_1927 A- 3 
E I du Pont Powder 4 14s_ .1936| J-D 

General Baking 1st 25-yr 6s_1956) J -D| 
Gen Electric deb g 3 %4s._.1942)F -A) 


peeeeuzoo00e 


Refg 1st g 6s_ "1931/3 - 
U 8 Steel Pet = -41963, M-N 





West Electric 1st 5s Dec 1922) J- 
Westinghouse E & M sf 58.1931) J- 
10-year coll tr notes 5s..1917,A- 





Bldgs 5s guar tax ex_._-- 1960; A-O 
Granby Cons M S & P com 6s A'28|M-N 
Inspir Cons Cop 1st convé6s 1922) M-S 
5-year conv deb 6s... .--. 1919\ J 


Niag Lock & O Pow Ist 5s_.1954| 
Ontario Power N F 1st 5s..1943 
Ontario Transmission 5s_..1945 





88!g 8914 
9312} 92t4 Feb '14 





|'Wash Water Pow ist 5s__.1939! 





INDS—Concluded 





Telegraph & Telephone 


Am Telep & Tel coll tr 4s_.1929) J 
Convertible 4s_......... 1936) M- 
20-yr convertible 44s __..1933\M- 
Cent Dist Tel 1st 30-yr 5s.1943) J - D’ 
Commercia! Cable 1st g 4s-_ 


REE ncenneenaenee 


Metropo! Tel& Tel 1st s f 5s.1918) 


Pac Tel rg .._) % =e 19 
South Bell Tel& T ists f 5s ipai 





85 


1 
lds) 12 Jan 15 


83le J’ne'i4 
100 Sep 12 
65)g 6834 
101g 1021s 
7812 Jan ‘15 
34 Feb ‘U7 
102 J'’ly ‘14 


8614 87 
8514 8514 
j101 101 


100!s Sale|1001g 100g 
94 


| 937% 


102 102'4 
83 85 
2/1045g «1047s 


9444 J’ly 14 


-| 94 J’*ne'l4 


121!g Feb ’15 
121%; \iay'1l4 
981g Feb ‘15 





98 J'nel4 
59 61 
10034 Jan °15 
9924 100 
$833 8578 
98i2g 99 
97% Jan '15 
| 96 96 
931g 9312 
95 95 
5212 5Ale 
871s 8734 
m 8712 J’ly ‘14 


79 | 8 J'ly ‘14, 
103% Sale 10314 10314 
101% Sale |101's 1011, 


8478 8&5 
9914 99le 


----|100 Oct ‘13 
10024 Sale | 100%4 10034 
797s) 80 Feb '‘15) 


46 Feb’'l5 
| 90 90 
70'4 70!2 


100 100/100 100 

123 Sale |/1227g 12334 
100 Sale/100 10012 
12214 12312) 1233 12312 
100 Saie|100 1005, 
9934) 100 100! 


9973 1001s 
| 9212 Feb ‘15 


a 8454 J’ly "14 


98 9814 
91 Feb’15 


96 Feb'15 
90 Feb'15 
104 J’ly '14 


75lg Jan "15 
20 Jan’'l5 
10212 10212 
100!2 10114 
10012 10133 
9212 9212 
2/1012 10112 
9112 9314 
9914 9914 
71 7212 
905g 9144 


85%4 Feb '15 


88l2e Jan "14 


100 J’ly "14 

79%, Dec ‘14 

101 Jan ‘15 

91lg 91l4 

9514 95le 

90 Feb '15| 
8 8 


95'2 Nov’ "13}- 





orbs bo 





87 Feb ‘15)}.. 
86 867g 
98 98 
100 1007 
975g 9834 
3312 35le 
36 36 
Olly 9212 


83 Apr 'l4|- 











“98i2 ..--/10312 Jan "14 


! 


[Vou. 100. 
W eek’s Range 
Range or Stnce 
Lasi Sale Jau.1 
Ask| Low Atoh Low High 
ogne aes 565s Jan '14 Dine ae 
20% 2212 19 
----|100 Feb’15 100 100 
eee0 eaes 8U Aug‘'l2 aes hie 
june aane 60144 6014 60 
onneal Same 72% 72 
6 63,4 6 
6 6 
7 MEP BObcidie.6 acne 
712 Dec Ne ae 


10 11g 1027 
781g 781g 


“84% 87 
8412 8514 


997 101 
997g 1001g 

9219 94 
13 10012 10314 


80 


|1035g 1047 


1}}103 
1L00%4 10112 
}} 84 ; 


99 


1410012 10113 
9 


80 
38 
89 
65 
99 
122 
100 


12214 124 
51/100 
5\) 961% 100's 


95 


9212 


20 


21||1011g 1025s 
997g 1025s 
99% 10214 


90 


100% 10154 
6 4 


90!2 
984 


H101 
1 Olle Olly 
| 94 


90 


7\; 865g 8914 
1103 








ytd! \Q- 


OCumb' dT & T 1st & gen 5s. HH 
Keystone Telephone Ist 5s_1935) j- J 


Mich State Telep 1st 5s__..1924| F- “A 
N Y&N J Telephone 5s ¢_1920) M-N 
N Y Telep ist& gensf4\s ret 








pod -z 


West Union col tr cur 5s...1938) 
Fd and rea! est g 4%s__..1950) M- N| 
Mut Un Tel gu ext 5s_ HOS 
Northwest Tel qu 44s 2.1934! J-J) 





{ 
} 


| 8853 89 


“Date! 93%, Feb '15 


98 993 


8814 J’ne 14 
79 <Apr'l4 
9714 9712 
89', Dec '14 


100 10112|100%4 Jan '15}. 
9814 987s| 9Sl4 Feb 15 
105 


101 Dec’l4 





9434 95 
9733 9758 
9754 977 


0634 9712| 9634 97 
9114 Sale| 91% 91l4 


9812 Feb '15|_ 











eee Mw 
g ----! 93 Jan ‘13 


87 





*No price Friday | atest bid and asked. a Due Jan. 4 Der Apel é Due May. g Due June. d Due July. & Due Aug. oDue Oct. pDue Nov. ¢ Due Dec. # Option sale 








Fas. 201915.| BOSTON STOCK EXCHANGH—Stock Record scene Pare 631 





























































































































o~—-—— - 
SHARE PRICES—NOT PER CENTUM PRICES. Sales STOCKS Range Since Jan. 1. | Range for Prevtous 
of the BOSTON STOCK | Year 1914. 
Saturday Monday Tuesday | Wednesday | Thursday | Friday Week EXCHANGE --— 
Feb. 138 | Feb. 15 Feb. 16 | Feb. 17 | Feb. 18 Feb. 19 | Shares. Lowest. | __ Highest. Lowest. | Highest, 
Railroads 
*94 Q4lo] 943, 9434] *94 Q4le! *931g 94 | #9319 94 | _--- ----} 1|/Atch Topeka & Santa Fe--100) 931gJan 11} 961g Jan 22|| 884 Nov) 100 July 
*9814 98%] *981g 9834! *981g 983] *98 Q8te| 983, 98%) ___. _--- OF eae 100} 97 Jan 15) 9834 Feb 18|| 973 Jan | 1013s Feb 
_..- 190 |*___- 190 |*.._- 190 | 189 18912|*.___ 189 | - mae 7\Boston & Albany_-..---- 100) 1583's Jan 2) 198 Jan 12) 175 Nov| 195 Jan 
91 91 91 91 90 9012) 90 90 | 90 90 | 89lg 8912 121|Boston Elevated--.-.---- 100} 8912 Feb 19) 96 Jan 5 77 May} 1014 July 
112 112 110 110 110 110 | 110 110 | 110 115 car aes 186)| Boston & Lowell......-- 100; 110 Feb 18) 125 Jan 23|/| 150 Dec| 179 Feb 
20 214 20 20!2| 20 2012) 2014 2412! 2219 24 | 22 22 1,141| Boston & Maine-------- 100 20 Feb 13! 34 Jan 2 30!le July| 55 Jan 
230 ...-|*230 - #230 ..--|*230  ..--| Last Sale|2301e Jan’15!| -.---- Boston & Providence --.-100) 225 Jan 5) 2301gJan 27)| 225 May) 255 Jan 
Se eee a an ee 0 ee. ee ae eee Las, Sale|?  July’14| __-.-- | Boston + lap Elec Cos..-|-...-.------ |n-a2--2---2- 7 Mar| 712 Feb 
each) Saar oe Var es eee ae Se Last Sale}50  Jan’15) ___--- | SS ar 50 Jan 8) 50 Jan 19|}} 50 July} 60 Jan 
SR <? iene eS es ee Last Sale\612 Nov’l3 __---- | Boston & "Wore ee ee ee ees | ay ie ee oe 
*38 41 | *39 41 | *3712 39 | *38 41 Last Sale\39— Jan’15) ---- | Do_ pref........-.------ 39 Jan 20; 39 Jan 20/| 35 July) 40 Jan 
tay) «| 167 3%... 1 %... 10 3. 1 M22. OS i sie 101 = Ry & US Y---1C9| 157 Feb 13) 157 Feb 13)| 160 Mar| 163 Jan 
_.--| _--. ----| 104 104 | 104 1041g/*10414 a | 104 104 oe pref..........--.--- 103 Jan 12) 105 Jan 22|/ 103 Dec! 107 June 
*145 160 |*145 160 |*145 165 \*145 160 | Last Sabe\165 Jan’15) ------ Connecticut River.....-.- 100} 165 Jan 11) 165 Jan 12!| 162 Nov| 200 Jan 
54 B4lel 53ly 5414] *53% 55 | 55 55 pee 2 ee 83| Fitchburg pref_---------- 100; 51 Feb 9; 75 Jan 5}| 75 July} 93 Jan 
120 120 | 120 120 | 120 120 | 120 120 [#117 __-.| _--. .--.| 22'Georgia Ry & Elec stmpd-100| 118 Jan 2;/ 120 Feb 6)| 115!2Dec| 124 Ma 
*8634 SS | *86l2 88 | *87 88 | *86le 88 Last Sale|87ig Feb’15) ...--- Do prel........<.-~< 100) 86 Jan 5) 87lgFeb 5)|| 83 Jan 887s Apr 
*95 96 95 95 | *9514 9512) 95 95l2} 95 95 | _--. ---- 40| Maine Central__-_-.----- 100} 95 Feb 15) 98 Jan 21|; 90% Jan | 99 Mar 
> £222 oe ee ae See ee, Se 3 eh er, 20| Mass Electric Cos-_-..---- 100 7 Jan 22 8lgJan 7 9 Apr 14 Jan 
43 “44 | #43 45 | 45 “Gog! 45 “B5ty| 44% 44% "777 1227] 103) Do _ pref stamped... _- 00| 43 Feb 6| 56 Jan 6||- 54 Dec| 6612 Jan 
49 50lof 49 49 49 49 | 47 48 | 474 471) 47. 471s 730|N Y N H & Hartford-_---- 100} 47 Feb 17!) 56!gJan 19]; 49%July) 77% Jan 
ee: Ti Se Ae ae |Northern New Hampshire- — sopeeeusenag lidadesbasgas< | 100 May} 112 Feb 
151. 155 | 151. 151 |*150 155 |*150 155 |*150 156 | 151 151 30|Old Colony - -.---------- 14312 Jan 2) 151 Feb 15/| 140 July| 165 Jan 
20 0 | *20 25 | *20 25 | *20 25 20 20 | .. eae 20| Rutland, pref .....------ 100 20 Jan 8| 204Jan 2|| 19 May| 30 Jan 
12034 120%] 120 120 |*119 11933|\*1185g 119 | 118% 118% -_.. _.-- 105| Union Pacific. .....------ 100} 116!2Jan 4) 123% Jan 22)/| 1103; Nov] 163% Jan 
EES, ee ----| ---- ----| Last Sale|80% Feb'15) ------ | Do __pref___.--..----- 100; 80%Feb 11) 80% Feb 11)) 82 Apr| 85 Jan 
*106 113 |*106 113 |*107 115 #108 116 | Last Sale|106 Feb’15] ------| |Vermont & Massachusetts.100) 105 Feb 9) 122 Jan 19|/ 115 Jan | 130 Feb 
7 70 70 8670 70 70 | 69% 70 | 6912 be 6912 6912 280) West End Street..--.---- 50| 66%Jan 2) 72!2Jan 25)|} 65 Novi 75 Jan 
Q2!0 922] #9210 93le] 91 922) 92 92 | 92 2 | 92 $2 46) ae Sear 50; 85 Jan 4) 93lgFeb 4 | 82 Dec} 95 Mar 
| 
| Miscellaneous 
50 =650 | *48t2 50 | #49 50 4934 493%4| 4919 4910) 49 4912 664, Amer Agricul Chemical...100) 48 Jan 5) 5314Jan 20|) 4714 Jan 5914 Mar 
9212 9212} 92 93 | 913, 91%) 9012 9134! 905g 90%) 903, 9034 204| Do _pref.......-.---- 100; 90 Jan 28; 93 Jan 19)| 89 Dec] 98 June 
*21 21g} + *2! Qiel *2ig to! *214 2te| Last Sale\2ig Feb'15| __.._.|Amer Pneumatic Service.. 50 2 Jan 2% Jan 9 2 Dec 4 Jan 
*1734 18 1714 1735] *173, - ..| 17% 1734| *17l_ 18 18 18 | 43} Do _pref........----- 50} 17 Feb 1; 19!gJan 9/| 17 Jan} 22 Jan 
104 105 | 102 103 | 10214 103 | 102 10234) 10112 10212] 102 103 | 748| Amer Sugar Refining - ---- 100! 10012 Feb 6) 11112gJan 29 9714 Mar} 11014 Jan 
112 112 | 112 1212%g) 112 11212) 112 112 112 11212) 11212 11212) 129| Do ___ Ser 100| 109 Feb 5| 114%Jan 29); 108 Mar) 115 Dec 
1203g 12034} 119%, 12012) 1195g 120 11819 11934) 11834 11914! 118% 11912! 2,936) Amer Telep & Teleg..-.--- 100; 116 Jan 4; 12112 Jan 21); 112 Novj 124 Jan 
*16 is | *16 18 | *16 18 | *16 18 | LastS Sale 15 Mar’l4| ______|American Woolen_---.---- aaa a ee 14 Mar) 15 Mar 
7814 784] 78g 7 7814 784; 78 781s} 78l4 7814, 78 78%4| ie ae eae 100| 77 Feb 5) 79%,Jan 19|| 72% Mar| 83 Jan 
eee eS ee a ee a eee eee 60! —— PROT ERE <= 591g Jan 20| 6212Feb 9|| 5712Dec| 67 Feb 
100 100 | *99 101 |*100 ____| *9912 101 | 100 100 | ___. ---- i i nee ee | 98 Jan 19| 101 Feb 6)| 9734 June} 100l2 June 
a... a ie sD coal check dane Soe Shas wales aa oats W166 Line. 100 534 Jan 16) 57g Jan 19}! 5 Feb Jan 
*10 «= L114] *10'4 1012} *1014 1019) *101g 1012) 10%, 1014) 10%, 1014 Ce Ee 100; 10 Jan 4! 12!2Jan 191 131g May| 1634 Jan 
*9lo 10 *93g «34 Ole O78 97, 10 934 10 10 10 765 East Boston Land...-...- 10 9igJan 6) 10 Jan 18) 919 Dec 14le Feb 
255 255%) 255 255 | 243 248le 243 244 | 245 245 | 249 249 128| Edison Electric Ilum----_- 100} 243 Feb 17) 260 Jan 22|) 234 Nov) 265 Mar 
142 142ig] 14114 142 141 142 141 14219| 14034 14153) __._. --- 175|General Electric.......-- 100) 138% Jan 2) 145 Jan 22)| 137 Dec} 15012 Feb 
*101 102 101!2 102 101 101%) 10114 10112; 10113 10212, 10212 10212 232| McElwain (W H) Ist pref.100) 1001s Jan 16; 103 Jan 30, 98!g Nov] 102 Jan 
8214 8212} 82 82 R1 8ll2} 81 81) 81 8114; 8Olg 801g 219| Massachusetts Gas Cos...100| 801g Feb 19} 86 Jan 7|| 7614Nov) 94% Feb 
90 8690 90 «90 897, 90 90 #90] 91 91 91 91 G08! TO. Bi ccccccessccs 100} 87 Jan 2) 921gJan 28/} 85 Nov! 96 Mar 
175!2 176 174 174 { 172 72 |\*172 1733%)*172 175 |*173 175 34 aserpenthaler Linotype...100) 154 Feb 8j 200 Jan 4) 200 Dec} 216% Feb 
- . 3 i#_. 3 \*._.. 8 | Last Sale3  July’14) -...__|Mexican Telephone------ | ee eee 244 May) 3 Jan 
| aa a ae |) ar 12 12 | *12 ja eae 11 —— River Power..100} 12 Jan 15) 1214 Feb 8) 18 July} 38 Feb 
*35 40 | *35 40 /1%*35 £38 | *35 40 Last Sale'4Q Feb’15| ..--_- ee a 100} 39 Feb 8| 46!gJan 36) 55 June} 70 Jan 
ic., 2. 20 {*__ 20 |*.... 20 | Last Sale\20 July'14) ..--_- New Eng Titkdes Gelli... is. co. nacenchiocconnocett 20 Apr} 30 Jan 
t.. 2 38 |*._.. 38 |*_... 38 | Last Sale\38_ Dec’l4/ -....- Se EE Sr 38 Dec}; 69 Jan 
*133 140 1397, 13978/*138 140 139 139 | 139 139 | 138 139 108| New England Telephone..100| 12912 Jan 2| 143 Jan 29;| 128 Nov; 141 Feb 
15134 15233] 1513, 15134] 15134 152 151 15134) 15114 15134) 1513, 152 682 Pullman Company-.------ 100; 1501gJan 2 155 Jam 22) 148 Dec} 159 Jan 
*17 oe a: ae 7 17 17 1714; *17 1714; 17 17 85 Reece Button-Hole.....-- 10} 17 Jan 22} 184Jan 2 16 Jan 201g July 
108 108l2| 108!g 10814] 1081g 108!2° 10814 1085s) 1083s 1087s) 10814 10812) 494/Sarilt & Co. cccccccccees 100} 104%, Jan 4) 1087g Feb 18} 10112 Nov; 107%; Mar 
2834 28%) 2819 29 283, 29 283, 2834) 2819 2Rlo| 2S8lg 28le 286) Totrington .......<s.cc0< 25} 2814Jan 4) 30 Jan 16|| 27 Feb 31 May 
27 2714| #27 271o| #2714 2712} 2719 2712| *27 NN htc OO! TO Di sccesccancua 25| 27 Jan 21) 27igJan 4 27 Mar! 2912 Jan 
*1 lis} *1 Ils} *] llo *1 lle Last Sale1_ Jan’15} - Union Oneal , 25 95 Jan 18 1 Jan 25; .95 Dec 2 Feb 
11612 11713] 11514 117 | 114 11554) 11514 11614] 11534 116g 116 116 1,860|Unitea Fruit... .......-<< 00} 114 Feb 16; 125 Jan 7j|z113 Dec} 173 Feb 
54%, 547. S4'o 55 54%, 55 55 55 | 54le 55 54%, 5434) 412| United pn Mach Corp... 25) 54 Jan 2} 57 Jan 6); 524 Dec 6134 June 
2834 2834) 287% 29 283, 29 983, 29 | *283, 29 2834 29 | $46) DO When. cecesccccs 25} 28leJan 2) 29!2Jan 8|| 28 Jan | 301s July 
433g 443,| 2%, 44 427, 4312, 423, 43 415g 421g, 41%, 4212) 4,193,008 Steel  Corporation.....100 38 Feb 1) 5314Jan 21 48 Dec; 6714 Jan 
104 104!2' 104 104! s| 10414 10434} 104 1041s) 104 10414) 103% 104 | 200, Do pref.....-------- 100} 102'4 Jan 27; 109 Jan 18)| 103!4 Dec | 112% Jan 
| Mining 
1 i 133} #1 13g, *1 13g, *1 13g, *1 13g | 100 Adventure Con_.-....-.--- 25 1 Jan 22) i1%Jan 8 1 Apr 2 Jan 
260 260 | 260 260 |*260 280 |*260 270 | 260 260 |*250 260 16|Ahmeck . . . ..........<00 25| 240 Jan 25) 266 Feb 4) 239% Apr | 300 Mar 
283, 2910) 285, 291 s| 2810 29 2814 28%) 28 2812, 28 2838, 8,895|/Alaska Gold_......---.-- 10} 26%4Jan 6) 305sFeb 9 19 July| 28% May 
*1s al Fle 3, lo 34 is 34 Last Sale|.50 Feb'15) ..---- /Algomah Mining--.-.---- 25) _.45 Feb 10} 1g Jan 20) 1g Dec 134 Jan 
4210 4814 42ig 42% 425s 427g 413, 4219 41le 411g 40 4114) $05! ANGUOS < 6 cccccscncscaccce 25| 35lgJan 5) 43lgFeb 31 34!) Jan 4334 Feb 
545g 55ly H3lg 545g) 5334 H4tg; 53 5310} 52le 53 234 53%4| 1,998Amalgamated Copper....100) 513,;Jan 2) 58!gJan 21) 49 Dee 7814 Feb 
1934 2012} 1912 20%} 2034 22 213, 2210, 22 2253° 221» | 18,767|Amer Zinc, Lead & Smelt. 25 16% Jan 4| 23 Feb 19}! 12144 Nov! 213. Jan 
Ale H19} #414 419] 41, 44 43g 43 4 44 41g vate| 1,045| Arizona Commercial. -_---- 5 3i4Jan 4) 5 Jan 29) 212 Nov; 6% Mar 
#23, 21 Qin Ziel «= 2g 8g 2g 3 | 2% 28, 3 3 230\ Butte-Balaklava Copper-. 10} 2 Jan 16\ 3 Feb 17 1 Nov| 4ig Feb 
4610 4714] 4553 467%) 457, 4612, 4514 4619) 45 45%) 4514 461g| 21, 561|Butte & Sup Cop (Ltd)... 10) 35%Jan 4) 48!gFeb 4/| 24 Nov) 40% May 
55 553el 54 55 54l4 55 52, 414| 52 H2le} 52g 5212} 1,056} |Calumet & Arizona. -_--.-- 10} 52 Feb 18; 56 Jan 21 53 Dec 701g Mar 
396 397 |*39( 396 390 392 390 391 |*386 395 | 386 386 | 36|Calumet & Hecla.......- 25| 350 Jan 4| 400 Feb 3); 350 Dec! 460 Feb 
*171g 18!o} *17 19 | *17 18 i. 27. i*.. 17-1719) 140|Centennial - ._...--....-- 25} 15 Jan 12) 18% Feb 4/| 14 Jan 19 Feb 
361g 37 35%, 36 341g 3473) 35 3512} 3412 35 345g 3434 646|Chino Copper. --....---- 5| 32% Jan 6| 371g Jan 22|| 30144 Dec} 4312 Feb 
343, 3512] 341g 35 | *341g 34%) 34 3412) 33%, 34 33% 33l2| 1,116|Copper Range Cons Co...100/ 30 Jan 13) 35!2 Feb 13)| 29 Dec| 40% Feb 
‘ ‘ #9 ‘ *2 24; *2 214; #2 214) #2 214) 25| Daly-Wesat _.........--.. 20 17g Jan 21 2 Jan 4! llgNov; 3 Feb 
( 1p Mg Gig Ole 9 91g 9 95x | 2,070| East Butte Copper Min... 10 SloJan 5| 97s Feb 13 8 Dec 13. Jan 
*5ig Sly] 47%, Big 5 5 #434 5g) 210) Franklin eee 25 419Feb 5| 5l2Jan 12| 2 Nov 77g Apr 
69 6973; 67le 6834) 661e 68 6612 67 | 3,035|Granby Consolidated... 100} 58 Jan 7| 697g Feb 16'| 60 Dec; 91 Feb 
26 27ls, 24le 26 | 2419 2419} 25 25 | 1,122/Greene-Cananea--....... 100} 2314 Feb 1) 28!2Feb 13\| 21% Apr} 42% Feb 
113%, 11%) 113g 115 12 12 1llo 11% 1,475) Hancock Consolidated.... 25) 11 Jan 18; 12%Jan §8| 11 Dee 22 Feb 
*27 «30 | *29 30 | Last Sale\28 Feb’15) -.---- Hedley Gold............ 10} 28 Feb 9| 29%Jan 19}; 28 July; 30 Mar 
#25 30) *.25 .35) Last Sale|.27 Jan’15| -..--- |Helvetia Copper--....-.- 25| .27Jan 5) .27Jan 5|| .25June 1g Jan 
Blg 3le) B34 B8y 33, 3%) *31g 378! 775\ Indiana Mining---........ 25 2144Jan 21; ¢4 Feb 4| 3 Apr 612 Feb 
*44 45 *44 45 44 44 44 44 37|Island Creek Coal_....-.. 1} 44 Feb 18} 47!2Jan 16 44lp Dec 5014 June 
88le 88lo, *88 89 | *88 89 os 6S 85) Do ae 1} 85l2Jan 5) 90 Jan 13}; 81 June) 891g June 
211g 2ile| 21 2ilg) 21 21 2012 20%) 1,160)Isle Royale Copper....... 25| 1712Jan 11) 23 Feb 3|| 16 Dec| 24 Feb 
*45g 43; *45g 434 434 434 45g 45g! 165|Kerr Lake .............. 5 4i4Jan 8 5 Feb 5 3% Mar 61s July 
23, 284| 23, 284 3 3 Qig «24 585 Sencenee Copper....... 25 253 Feb 19 3ig Jan 9 2ig May| 4% Feb 
Blo 61g) 64 614 6 6 *5% 6 285|Lake Copper Co-_........ 25 5lg Jan 27 67g Jan 19 4%, Nov; 1012 Jan 
4 4 *4 lg 4 mee 4 225|La Salle Copper.......... = 31g Jan 7 412 Feb 11 3%, Dec 51g Feb 
*] 13g} *114 9 133) *1 lt aan. seate 50|Mason Valley Mines__--_-. ly Jan 9 1% Jan 15) 1l4 Dec 4 Jan 
4 4%:| 41, 419) 4 414] 45g 45g 1,270|/Massachusetts Consol__- 25 3 Jan 11; 4% Feb 16)| 2 Mar) e5l2 May 
5 5 *43, 5 *45g 4%) *45, 5 SOR IE 6 ccncnccccecce 25 4i4Jan 5 534 Jan 12) 3% June Jan 
#1853 19 1815 1812| 183% 18%} 1812 1812 120|Miami Copper.....--..--. 5| 16%Jan 2) 191g Feb 13|| 16% Dec} 241g Feb 
*.60 .90) *.70 .75) .70 .70) *.60  .75 60) Michigan - - ..-..---.--.-- 25| .70Feb 18 %Jan 20|/| .50July; 11% Feb 
57 57lo| 55lo 561g) 53g 554] 5312 5534) 1,063)Mohawk_-_..-..-......-. 25| 4614 Jan 15} 621gFeb 5|/|} 39 Apr] 4912 Dec 
121g 121g} 12 121g} *12 123g} 12 121g 326| Nevada Consolidated... _. 5} 12 Jan 6) 13% Jan 19 10 Dec 165g Dec 
*51g -3g/ 47, 5g 45g 434 45g 5 1,645| New Arcadian Copper_... 25 45, Feb 18 7ig Jan 4 173 Jan 712 Jan 
Ble 55g} 5lg Bile Ble Bila 5lo «5g 645| Nipissing Mines._.....-- 5 53gFeb 3) 5% Jan 4 5 July 8ig Feb 
2353 2414) 2312 24 2319 23%| 2312 23%) 3,315|/North Butte............ 15| 224 Jan 25) 24% Feb 13 19% Dec | 3034 Feb 
*11g 1lp 14) =«(14y} #1 Tl sta. sone 100| North Lake. ...........-. 25 1 Jan 28} IlgJan 6 .95 Apr 253 Jan 
Mes ee Rn i ae 85 .85 100|Ojibway Mining-.......-. 25 -70Feb 3 90Feb 9 8 Apr 2 2 
4lg 432 4 4 4 4 4 TR SAE wens escccccce 25 35g Jan 4 412 Jan 12 253 Nov| 5% Feb 
43 43 421g A219} 42 42 4214 4214 320/Old Dominion Co-_....... 25} 42 Feb 18} 4514 Feb 4 44 Dec 54 Feb 
69 7012} 70 7012} 69 70 69 6912 243 _ eS 25} 64 Jan 28} 72 Febi11|} 64 Dec; 84 Feb 
*14 141g} 14 1414; 137% 14 *131g 14 575|Pond Creek Coal_......- 10} 12 Jan 7| 16% Jan 21 12% Dec 207, Jan 
5714 5710} 56 56 | *55!1g 56 55 OBB lg TI si canesndevesceece 25} 50 Jan 16| 58 Feb 11]; 51% Dec| 68 Feb 
*17 173g, 17 17 165g 16%) 17 17 275|Ray Consolidated Copper. s 15% Jan 7) 184 Jan 22 15 Dee 2212 Apr 
*2912 30 29 30 281g 2812} 29 29 592\St Mary’s Mineral Land... 2 28 Jan 4| 32 Feb 4|| 28 Dec| 40 Feb 
1lg 1lg} *11g 114] *11gstg] F1tg M4 100|/Santa Fe Gold & Copper-- 10 lig Jan 7 13g Jan 20 1 Jan 214 Jan 
53,534 Ble 53g Ble Ble Ble Bile CL, ae 10 15 5% Feb 5 4 Nov 712 Feb 
2234 223%) 22 2219) *2134 221o) *21%, 23 396|Shattuck-Arizona - - 5| 24% Jan 20 18 Dec; 29% Feb 
"2 «sent "ae «nee Last Sale|.10 Feb’15| ..-..-- South Utah M & 8....... 4) .121g Jan 28 -10 June .23 Feb 
2712 28 2719 2753| *27 2712} 2714 274 SES SEPT . « .2..---.52-~-- 6} 2914Feb 3}; 22 Nov) 32 Feb 
13 133] *13, 119] #133 112 1 133 200|Superior & Boston Copper. 10 1% Jan 4 17g Jan 21 14 Nov| 2% Jan 
315g, 32 31 3134; 30 301s} 3012 31 395) Tamarack ............-. 25 Jan 4) 34 Jan 29); 2412:Dec| 43 Feb 
25, 3 *25g 3 25g 25s) *2le 3 GR TEE ccascencccescsses 25 233 Feb 11 3% Jan 4 2%, Nov 51g Jan 
25 = .25 28 .28| *.25 .28 28 .28 500 Tuolumne CEE. caadnce 1 20Jan 2 .28Feb 3 .23 Dec 85 Mar 
221g 23 21%, 2219} 2ilg 2llg} 21 211g} 2,672;08 ww Refin & Min_. 50) 20!g Jan 28) 25%Jan 6 2414 Dec 4312 Feb 
41 42 41 Alle} 41%, 4112) 41 41 SOG BO Bhs cnccccccasce 50; 38 Jan 15) 43!gJan 2 4012 Apr 487g Feb 
Zig = Aig Qig Qigl Zig Dig 2 2 655 Utah-Apex Mining.....-.- 5} 2 Jan 2) 2igJan 22 14 Nov| 253 Feb 
1012 1012} 10 10 97, 10 9% 9% 393|Utah Consolidated ....... 5 91g Feb 1| 10% Feb 13 8% Jan 14 Feb 
53453 5lig 5219} 515g 515g} _--. -.-- 200; Utah Copper Co 10} 48%Jan 6| 55l¢gJan 22|| 451g Nov| 59 June 
1% 1%) *1lg 133} *1!g 13] *1lg 1lg CO, 25) 1%Jan 11} 153Feb 4 1 Mar May 
*119  1%| *1lg 17%| *1lg 1% 17, 17% 160| Winona - - --- 25 1% Jan 18| 214 Jan 21 1% Dec 47, Feb 
45 48 46 4610} 46 4619] 4712 493;) 1,733|Wolverine......-........ 25} 32 Jan 6) 50l2 Feb 13\| 30 Dec| 47% Feb 
*50 .75' *.50 .75 Last Saie'.70 Jan’15' -...--. Wyandott. 25 5iJan 25 -75 Jan 12 -30 June 1% Jan 
« Assessment paid. } Ex-stock dividend. & Ex-rights. a Ex-dividend and rights. s Unstamped. #24 pald. w Half paid. 
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Outside Exchanges—Record Transactions 


Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange Feb. 13 to Feb. 19, inel. 




















{ 
} Week's | saresfor Range since Jan. 1. 
| Friday Range. | Week. 
| Sates.|Low.  High.| Shares.| Low. High. 
Bonds. | | 
Am Agric Chem Ist 5s 1928; 101 100% 101 ($10,000; 99% Jan, 101 Jan 
Am Tel & Tel col] 4s__1929| 88% 88% 89 26,000; 86% Jan 8s9 Jan 
20-yr conv 44s-_~.-.-.1933)__.._. 99% 99 M4 | 3,200; 95% Jan 100 Feb 
Atl G & W ISS 5s_ _..1959}__.._- 60 60 | 12,000) 60 Jan, 62 Jan 
Cent Vermont Ist 4s-_- 1920) --..-_- 69 69 | 1,500; 69 Feb, 69 Feb 
CB &Q Den ext 4s__1922)______ 984% 98%) 1,000) 98% Jan’ 99 Feb 
Gt Nor-C B & Q coll 481921; 95%} 95% 96%! 19,000) 95 Jan; 96% Jan 
Mass Gas 44s-_-_--_--- 1929)......| 96% 9634) 2,000) 95 Jan 97 Jan 
Debenture 444s___-.1931| 93 93 93 | 7,000; 92% Jan| 94 Jan 
New Eng Telep 58- - -. 1932) 101%} 101 101%) 31,000} 99% Jan) 101% Feb 
NYNH&H non-conv 4s '55)--___- 70% 70%| 1,000! 70% Feb) 70% Feb 
Seattle Electric Ist 5s_1930|_-____ 98% 98% 1,000} 98% Feb) 98% Feb 
Swift & Co Ist 5s____- 1944/ aie io 96 96 | 1,000; 94% Feb, 96% Feb 
Western Tel & Tel 5s_1932/_____- 96% 96%) 12,000) 95 Jan 97 Jan 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from Feb. 12 
to Feb. 19, both inclusive. 















































Week's Salesfor| Range Since Jan. 1. 
Friday Range. Week. 
Par.| Sales. |Low. High. | Shares.| Low. High. 
Stocks. | 
Balt Elec, pref--------- £0) 44% | 44 444 34; 43 Jan| 44% Feb 
Consol Gas E L & Pow-100}____-_- | 10334 104 131} 102% Jan| 107% Jan 

Preferred __....---- 100) ...... 113% 113% 10; 106% Jan| 114 Feb 
Cosden & Co-....-------- 5%) 5 5%| 2,905} 5 Jani 5% Feb 
Fairmont Gas-_-.-.----- 50} 25 25 25 110; 25 Feb| 25 Feb 
Houston Oil trust ctfs_100) EE Pes 11 11 25 1034 Jan} 12 Jan 

Preferred trust certfs 100) ~~~ -_- 54 54 15} 54 Jan} 55 Jan 
Northern Central__._..50| 85 85 85% 87} 83 Jan} 854 Jan 
Penna Water & Power-.100)--~---- 68 68 10; 68 Feb; 68 Feb 
United Ry & Elec_----- 50| 24 24 25 | 12,523} 24 Feb 25 Jan 
Wayland Oil & Gas_-_-_-_-_- | See 3% 3% 50| 334 Feb| 4% Jan 

Bonds. j 
At! Coast L conv deb 4s '39)_____- 8534 85%] $8,500) 85 Jan| 86 Feb 
Atl C L (SC) 4s_----. 1948] 91%| 91% 91%| 10,000} 91% Feb) 91% Feb 
Balt Elec etpd 5s__---1947/_-_-_- 985 99%) 7,000; 96%4 Jan) 99% Feb 
Balt Sp Pt P&C 4%s 1953) 96%! 96% 96%! 7,000) 95 Jan| 97 Jan 
Chicago Ry Ist 5s__-.1927] 9614) 9614 965%| 7,000! 9534 Jan| 97 Jan 
Consol Gas gen 4148_.1954| 93%} 9314 93%! 8,000] 93 Jan! 94 Jan 
Consol Gas E & P 41481935) -____- | 88 88%! 8,000; 87 Jan! 88% Feb 
Consol Coal ret 448-1934]... ___ | 9214 92%] 1,000} 90 Jan| 92% Feb 

Refunding 5s__-_--1950} 8934; 8934 8934] 1,000! 8634 Jan} 91 Jan 

Convertible 63__-- 1923} 1005| 10054 100%%| 5,000} 9974 Jan| 100% Feb 
Davison Chemical 63-1932) ---__- 98 98 3,000} 97 Jan} 98 Jan 
Elkhorn Fuel 5s__----1918) 9414| 93% 94%] 13,000} 92% Jan) 941% Feb 

Small Ss. __.___--- 1918]......| 9334 93%| 1,000) 93% Jan) 94 Jan 
Fair & Clarks Tr 5s__-1938/_......| 100 100 6,000! 98% Jan! 100 Jan 
Fla Cen & Penin cons 5s'43| 102 | 102 102 3,000! 10134 Jan} 102 Jan 
Florida South Ist 4s_.1945]----_- | 8814 88%) 4,000) 84% Jan} 88% Feb 
Georgia & Ala cons 58.1945; 102%| 102% 102%| 4,000) 100% Jan! 102144 Feb 
Ga Car & Nor Ist 5s_.1929| 102 | 102 102 | 14,000} 101 Jan} 102% Feb 
Ga Sou & Florida 5s__1945/----.-- | 102% 102%} . 4,000} 101% Jan| 102% Feb 
Jamison C & C—G C 5s'30|-.....| 82% 83%4| 4,000} 824% Feb) 86 Jan 
Md Elec Ry Ist 58_--1931 981;| 98 98%! 7,000' 96% Jan| 98% Jan 
M St & St PC ijt 5s__.1928) 101%) 10134 101%| 5,000; 100%{ Jan! 102 Jan 
Mt V-Woodb Cot Duck— 

Gy enrtis of Gep......../--.-..- 39 40 26,000; 35 Jan! 40 Feb 
N O Mobile & C Ist 5s 1960} - ----- | 34 34 | 2,000) 33 Jan) 35% Jan 
N News & Old Pt Ist 58'38/|.----- | 96 96 | 1,000) 95 Jan| 96 Feb 
Nort & Atl Terml 5s..1929} 93 | 93 93 | 4,000) 93 -Feb| 93 Feb 
Nor Cent Ser A 5s... 1926] ------| 10434 10414) 1,000) 10414 Feb! 104% Feb 
Penna Wat & Pow 5s_1940| ------ | 90% 91 4,000! 88 Jan; 91 Feb 
Portland Ry ref 5s-- ~1930) ------ 99% 99%! 1,000) 99 Jan} 99% Jan 
Sav Fla & W Ist 5s_..1934| 105%%| 10554 105%%| 2,000] 10554 Feb! 10534 Feb 
United Ry & E 4s..-.1949| 83%| 8314 83%) 25,000 81% Jan| 84 Jan 

Income 4s__..----- 1949| 61 6014 61 | 12,000! 60 Feb) 63 Jan 

Funding 5s. --_---- 1926] 85%) 853; 85%! 1,000) 853% Feb| 87 Jan 

Funding 5s small _ _ - 1934) -~- - -- 86 86 400! 8&6 Feb} 87% Jan 

Notes 5s--.------- 1916) - --- -- 100 100 | 3,500; 100 Jan} 100 Jan 
Wash B & A 5s__---- 1941' 81 | 80% 81 ! 6,000! 80% Jan| 81 Feb 











Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock ~~ » from Feb. 13to Feb. 19, both 


inclusive, compiled from the official sales lists, is as follows: 
































Week's Salesfor| Range Since 
Friday Range Week. = om. t. 
Par.| Sales. \Low. High.| Shares. Low. High. 
Stocks. 
American Can--.------ 300] -..... | 27% 27% 25) 26% Jan} 30% Jan 
American Radiator pref100) - - - - - . \z130% 130% 22\7130% Feb! 132 Jan 
Booth Fisheries, com -- 100) - -- -_- | 30 30% 27; 30 Feb| 30% Feb 
Preferred --_-------- 100| 70 70 8672 95) 70 Feb) 73% Jan 
Chic Pneumatic Tool__ 100! - ----- | 47% 50 62) 45% Feb) 53% Jan 
Chic Rys part ctf ‘‘1"’...-|--.--- |} 88 88 25) 88 Feb| 93 Jan 
ot lt rr 26%| 26 27 450} 25% Feb| 31% Jan 
Chicago Title & Trust. 100) ------ | 205 207 55! 205 Jan| 207. = Feb 
Commonwealth-Edison 100| 1361%| 136% 138 136 =6Jan| 139 —s Jan 
Diamond Match ----- ee 97 97% 20; 92% Jan} 98 Jan 
Hart Shaf & M, pref__.100| 107 107 107 17} 105 Jan| 107 Jan 
Illinois Brick --- - ----- 100)------ ; 62 62 8) 61 Jan} 65 Jan 
Internat Harvester Co_100|-----.- | 60 60 50} 60 Feb| 60 Feb 
Kan City Ry & Lt, pf_100}-----_- 50 52 70} 45 Feb} 52 Jan 
Preferred certificates. __|------ | 53 53 30| 45 Feb! 57 Feb 
Maxwell Motor, pref ----- 61 | 60 61 150} 60 Feb) 61 Feb 
National Biscuit. --- -. eee | 128 123 35| 122 Feb| 125 Jan 
"= eee 120%| 12034 120% 12) 120% Feb) 125 Feb 
National Carbon- - - - - - TE hada, | 129% 129% 33] 119% Jan} 140 Jan 
 - aaa ae | 119% 120% 10} 11954 Feb] 124 Jan 
Pecple’s G L & Coke--100)------ | 117% 118% 210} 116% Jan! 121 Jan 
Pub Ser of N Ill, com_.100) 80%; 78% 80% 657) 75 Jan} 80% Feb 
BUORNIOG . 0.<..<-.- keane | 96% 97 138} 95 Jan| 98 Jan 
Quaker Oats Co------- rr | 238 236 8} 230 Jan| 235 Feb 
aes 100| 103% 10344 104 77| 103% Jan} 104 % Jan 
Sears-Roebuck, com__.100| 200% 200 207 1,416} 184 Jan| 215 Feb 
Prefetred -.-.------ Sd | 125 125 4) 121 Jan} 125 Feb 
Swift @ Co._.......-- 100} 10814/ 108% 108%! 1,009) 104% Jan| 109 Jan 
Unicn Carbide Co-- - -- 100) 154 | 151% 160 803) 144% Jan| 165 Jan 
U S Steel, common___.100| 42%! 42 43% 177; 38% Feb! 53 Jan 
Ward, Monts, & ye Cl | 113. 113% 10} 110% Jan| 113% Feb 
Bonds. 
Chicago City Ry 5s..1927) 98%, 9814 98%/|$22,000) 975, Jan| 99 Feb 
Chic Elev Ry g notes_1916|----.- | 95% 95%! 5,000} 95% Feb) 95% Feb 
Chicago Rys 5s..-.-.1927} 96%) 96% 9654) 29,000) 955% Jan| 97 Feb 
Chic Rys 4s, Ser “B"_..| 74%| 74% 74%| 3,000! 75 Jan| 77% Jan 
Chie Ry pr m M g 4s '27|------ | 65% 65%| 2,000) 65% Feb] 67 Jan 
Chicago Telephone 5s 1923 | ------ | 100% 100%| 5,000) 99% Jan) 101 Jan 
Commonw-Edison 5s_ 1943 |. ----- | 101% 102 | 17,000} 100 Jan| 102 Jan 
Dia Match Con deb 6s 1920} 101% 101% 101% 600} 10144 Feb| 102 Jan 
Metr W S El Ist 58... 1938) - - .--- | 75% 76 10,000; 75 Jan| 77 Feb 
N W GL & Coke Co 581928 99%4| 99146 99% 5,000} 99% Feb| 99% Feb 
Ogden Gas 58-_.-.---- C—O | 92 92%| 20,000! 92 Jan} 92% Jan 
Pub Serv Co Ist ref g 58°56) --_--- 894 89%) 7,000} 87% Jan| 89% F eb 
Swift & Co Ist g 5s...1944| 9574! 95% 96 1163,0001 94% Jan! 9614 Feb 





9 Ex-dividend. 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Feb. 13 to Feb. 19, both inclusive, compiled from the official 
sales lists, is given below. Prices for stocks are all dollars 
per share, not per cent. For bonds the quotations are per 
cent of par value. 















































Week's Salesfor| Range Since Jan. 1. 
Friday Range Week. 
Par.| Sales.|Low. High.| Shares. Low. } High. 
Stocks. 
Alliance Insurance - - -- - 10} 16 16 16 45|.15% Jan! 16 Jan 
American Gas of N J_--100) 101%|z100 103% 422) 100 Jan} 104 Feb 
Warrants ............- |-<-2-~ 4 14 2 % Feb u% Feb 
American Milling -- ---- Wl... ..=- 5% 5% 20 5% Feb 5% Feb 
American Railways- ---50|------ 35 35 15| 35 Feb| 36 Jan 
I Se oiweccn 100; 10034} 100% 100% 43| 10014 Feb} 101 Jan 
Baldwin Locomotive--100)..---- 30% 30% 100; 30 Feb| 40 Jan 
Preferred __........ ee 99% 100 15| 99 Feb} 103% Jan 
Cambria Iron_-.-..--- — 42 424 317| 42 Jan} 42% Jan 
Cambria Steel__....-..50) 42 42 43% 423) 41% Feb! 45 Jan 
Ccnsol Trac of N J__--100|--.---| 72% 72%| 50} 72 Jan 73% Feb 
Elec Storage Battery_.100; 48%) 48 49 | 145} 47%§ Jan} 50 Jan 
Fairmount Park Trans- - -_| -- - - --| 4% %| 810 gy Feb 1% Feb 
Insurance Coof NA_..100) 2144, 21 21% 139} 21 Jan 22 Jan 
International Powder_-_.50|------| 30% 30% 115} 29 Jan} 31% Jan 
Keystene Telephone- - - _50)} - - - - - - 14% 14% 810} 13% Jan} 15% Feb 
Preferred ........-.. co <2 29} 61 Jan} 6334 Feb 
Lake Superior Corp_--100)------ 9 9 | 10 9 Jan 9% Jan 
Lehigh Navigation ----- 50| 76%| 76% 7644) 109} 74 Jan} 76% Feb 
Trustee certificates _ 50) -- - -- - 76% 7644 192} 74 Jan} 77 Jan 
Lehigh Valley_.------.50) 65% 6534 67 88) 65 Jan 69% Jan 
Lehigh Vall Transit_...50| 14 14 14% 210; 14 Feb} 16% Jan 
PR ptiiacuudace | 27 27 27 10} 27 Feb} 29 Jan 
Minehill & S H.._..-_-- §0]--.... 55 55 1} 55 Jan} 55% Jan 
Northern Central. _-__- 50) ------ 86 86 | 20/ 83 Jan} 86 Feb 
North Pennsylvania -_- -_ 50} -- - --- 90 90 | 160} 90 Feb} 92% Feb 
Penn Salt Mfg-.----- ae ee 85 85 | 5| 85 Feb} 90 Jan 
Penneylvania-------~-- 50} 5244] 52% 53%| 2,256; 52% Jan’ 54 Jan 
Phila Co pref cum 6% - _50)-~----. 37 38 | 21; 37 Feb} 39 Jan 
Philadelphia Electric.22'4| 72483} 24  24%{| 4,215] 23% Jan| 24% Feb 
Phila Rapid Transit - - - - 50) - - - - -- 10% 10% 2} 10 Jan Il Jan 
Voting trust rects__..50|) 10% 9% 10%)! 5,703 914 Feb} 12 Jan 
Philadelphia Traction__50}|------ 77 77%} 30} 77 Feb} 79% Jan 
eee es 71 72%, Trai =F Feb] 76% Jan 
2d preferred____- se Se 42% 42% 90} 40 Jan} 42% Jan 
Tono-Belmont Devel___.1| 3% 3% 41%,| 2,951 35% Feb 4% Jan 
Tonopah Mining------- 1 6% 6% 6%! 1,052 6% Feb 7% Jan 
Union Traction........50| 36 36 36 577| 36 Jan} 39% Jan 
United Gas Impt--_-—--- 50} 82 82 8214} 409| 80% Jan 83 Jan 
US Steel Corp_____--- 100; 41%) 415% 4434| 12,572) 38 Feb} 53% Jan 
Warwick Iron @& 8. . ....10/]-----.. 9% 9% 25 934 Feb 10 Jan 
West Jersey & Sea Shore 50}------| 49% 50 | 29} 49% Feb} 50 Jan 
Westmoreland Coal__..50} 61 61 61 | 27| 58 Jant 61 Feb 
Scrip. 
Cambria Steel scrip__1917; 96 95 97 33,386) 95 Feb} 97 Feb 
do do ----1916) 96%] 95 97 1,329] 95 Feb] 97% Jan 
Phila Co ecrip_.....- 1918; 80 80 80 2,858) 80 Feb} 8&1 Feb 
do do tse went 90 91 1,128} 90 Feb} 91 Jan 
York Rys pref scrip__---- 93 93 93 854) 93 Feb} 93 Feb 
Bonds. 
Amer Gag & Elec 5s_._2007| 86%! 86 8614) $8,000; 85 Jan} 86% Feb 
do do  Small_2007|------ 85% 8514! 1,200) 85 Jan} 85% Jan 
Baldwin Loc Ist 5s_--1940)------ 101% 102 7,000] 101% Jan} 102 Jan 
Choc Okl & Gulf gen 5s_"19}--_---| 95% 97 13,000} 9544 Feb} 97 Feb 
Consol! Trac N J Ist 5s 1932! 10244] 102% 102%) 4,000) 101% Jan} 102% Feb 
Elec & People’s tr ctfs 42°45) ___-_- 77% 78 4,000} 77% Janj 78 Jan 
Gen Asphalt deben 5s_ 1916! ----_- 8 98%! 7,000) 98 Jan} 98% Feb 
Harwood Electric 6s__1942)_._-__- 98% 99 2.000! 98% Feb} 99 Feb 
Inter-State Rys coll 4s 1943; 58 58 5844) 24,000} 57% Jan} 59% Feb 
Keystone Tel Ist 58. - 1935 -- - - _- 94 94%) 6,000} 90 Jan} 94% Feb 
Leh C & Nav cons 4%4s'54| 995%| 99% 9954| 29,000} 97% Jan) 99% Feb 
Lehigh Val gen cons 482003 |~ - _ - _- 87% 87%| 3,000) 87% Feb, 88% Jan 
Gen consol 4%s-_-_ _.2003}-_----- 984% 98%]! 2,000) 97 Jan} $8% Feb 
Lehigh Val Coal Ist 58 1933 _-_---- 104% 104%! 2,000) 103 Jan} 104% Jan 
Leh Val Trans Ist 5s__1935'_-_--- 102% 102%} 1,000) 102 Jan 102 % Feb 
Market St Elee 1st 4s_ 1955 ___--- 93 93 1,000} 93 Feb} 93% Jan 
Penn RR cons 48---__- _, ae 97% 97%] 3,000} 97% Jan} 98% Feb 
Temporary ctfs4'4s_.._| 104%} 104 10414|181,000} 104 Feb] 105 Feb 
Convertible 34s... 915, 100 | 100 100 | 10,000] 9914 Janj 100 Feb 
People’s Pass tr ctfs 48 1943'______ 82 82 1,000}; 82 Feb} 83 Jan 
Phil Elec tr ctfs 5s____1948 -____- 101% 102 4,000} 100% Janj 102% Jan 
do smali__--..-.- a 101% 101% 1,000} 101 Jan{ 102% Jan 
Trust ctfs4ssmall__1950 79 79 80 400; 79 Jan} 80% Jan 
PCC&S8tL4%s A__1940 -___-- 101% 101%! 8,000] 101% Feb| 101% Feb 
Reading gen 48-_-___- OO 93 «93 29,000; 93 Jani 95 Feb 
Spanish Am Iron 6s_.1927 .___--| 101 101 4,000} 100% Jan} 101 Jan 
United Rys gold tr ctf 4s"49 73%| 73% 73%| _7,000) 73 Jan} 73% Feb 
Welsbach Co 5s_.....1930, 90%| 90 90%| 11,000; 89 Jan} 90% Feb 
West N Y & Pa Ist 5s_ 1937 ---_--- 102% 102%! 2,000) 102 Jan! 102% Jan 
Pittsburgh Stock Exchange.—Following sales were re- 


—_ Feb. 13 to Feb. 19, both inclusive. Like records will 


found in previous issues. 


Bonds. 


Pittsburgh Brewing 6s, 1949—Feb. 13, $7,000 at 59%. . 
Pittsburgh Coal deb. 5s, 1931—Feb. 15, $500 at 94; Feb. 17, $5,000 at 9854 @93%;; 
Feb. 18, $1,000 at 93%; Feb. 19, $1,000 at 93. 
Stocks. 


American Sewer Pipe (par $100)—Feb. 15, 285 at 18%; Feb. 16, 15 at 39; Feb."18, 
100 at 19%; Feb. 19, 10 at 19%. 
American Window Glass, porenest Cs rye 18, 20 at 113. 
Caney River Gas (par $25)—Feb. 18, a . 
Colurnbia Gas & Electric (par $100)—Feb. 13, 400 at 104%@11; Feb. 15, 675 at 
104% @10%; Feb. 16, 150 at 10%; Feb. 17, 575 at 10% @10%; Peb. 18, 150 
at 10% @10%; Feb. 19, bey Hs 10X OI, 2300 
Consolidated Ice, preferred (par )—Feb. 15, : 
Crucible Steel, common (par $100)—Feb. 13, 70 at 14@14\%; Feb. 35, bé at 14; 
Feb. 16, 50 at 14; Feb. 17, 25 at 14; Feb. 19,115 at 13%. 
Preferred (par $100)—Feb. 13, 100 at 80; Feb. 16, 10 at 79%. 
Harbison-Walket Refractories, preferred (par $100)—Feb. 15, 20 at 9734; Feb. 16, 
40 at 974%; Feb. 17, 10 at 974%; Feb. 18, 10 at 97%. ae 
Independent Brewing, common (par $50)—Feb. 13, 40 at $3%; Feb. 15, 50 at $34: 
Feb. 17, 10 at $3%; Feb. 18, 32 at $344; Feb. 19, 110 at $3@33%8. 
Preferred (par $50)—Feb. 15, 210 at $19@$19%; Feb. 17, 50 at $174; Feb. 18, 
110 at $16% @$17. * 
La Belle Iron Works, common (par $100)—Feb. 13, 100 at 29; Feb. 15, 100 at'28 7. 
Manufacturers Light & Heat (par $50)—Feb. 15, 20 at $49; Feb. 18, 89 at sMIK@ 


$49%. Raion : 
National Fireproofing, common (par $50)—Feb. 13, 160 at $5; Feb. 15, 70 at $5; 
Feb. 16, 50 at $5; Feb. 18, 250 at £5; Feb. 19, 65 at $5. ~~ a 
Preferred (par $50)—Feb. 13, 25 at $19; Feb. 15, 185 at $17@218; Feb. 16, 350 
at $18; Feb. 17, 30 at $18@$18%; Feb. 18, 275 at 217% @818k. ayo ° 
Ohio Fuel Oil (par $1)—Feb. 13, 95 at $14; Feb. 15, 10 at $14. on 
Ohio Fuel Supply (par $25)—Feb. 15, 35 at $42; Feb. 16, 25 at $43; Feb. 17, 75 at 
$43 


Oklahoma Natural Gas (par $100)—Feb- 13, 40 at 87; Feb. 17, 115 ab 37. 

Osage & Oklahoma Co. (par $100)—Feb. 18, a . —. 

Pittsburgh Brewing, common (par $50)—Correction—Feb. 11 last week should read 
300 at $4—Feb. 13, 220 at $434; Feb. 16, 10 at $4%; Feb. dt 10 st La 
Feb. 18, 250 at $4% @$4%. a a 

Preferred (par $50)—Feb. 15, 300 eS + idea Feb. 17, 10 at $16; Feb."18, 
35 at $1544; Feb. 19, 1,045 at . : 

Pittsburgh Coal, common (par $100)—Feb. 17, 10 at 20%; Feb. 18, 110 at 19% @20; 
Feb. 19, 100 at 20. 

Preferred (par $100)—Feb, 15, 10 at 92}4. 
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Pittsburgh Oil & Gas (par $100)—Feb. 


Feb. 18, 45 at 106%. 


Pure Oil, common (par $5)—Feb. 13, 350 at $14% @$14%; 


Feb. 16, 165 at 14% 


Feb. 19, 500 at $1436 @$14% 


15, 30 at 6. 
Pittsburgh Plate Glass (par $100)—-Feb. 13, 30 at 107%; 


Feb. 15, 325 at 


San Toy Mining (par $1)—Feb. 15 >, 200 at 12c. 


Union Natural Gas (par $100)—Feb. 
Union Switch & wr _ $50)—Feb. 15, 565 a’ $9414 @$95; 


Feb. 18, 104 at § 


15, 10 at 131; 


Feb. 16, 20 at 131. 


Feb. 16, 50 at 107; 


$14% 


Feb. 17, 800 at $142; Feb. 18, 260 at $143 My @Sl4is: 


Feb. 16, 60 at $95; 


United States Steel ont poration, common (par $100)—Correction—Feb. 11 last week 


should read 110 at 43% @43%4—Feb. 13, 45 at 43% 


43%; Feb. 16, 10 at 43% 
Feb. 18, 70 at $120; Feb. 19, 
Westinghouse Electrig & Mfg., 
Preferred (par $50)—Feb. 


; Feb. 17, 25 at 424% @42%; 
Westinghoure Air Brake (par $50)—Feb. 15, 16 at $119'«; 


10 at 


common (par $50)—Feb. 16, 
15, 30 at $58; Feb. 
West Penn Rys., preferred (par $100)—Feb. 


Feb. 
$120 

35 at $35. 
19, 30 at $59'%. 

18, 25 at 70. 


@44\%; Feb. 15, 40 at43@ 
Feb. 18, 10 at 42. 
17, 50 at $120; 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 






































DAILY, WEEKLY AND YEARLY 
| 
Stocks. | Ratiroad, | 
Week ending - é&c., State U.S. 
Feb. 19 1915. | Shares. Par Value. Bonds. | Bonds. | Bonds. 
RN Sek edad aie | 187 :927 $11,877,700) $1,801 500! SER asex 
Monday... -------- ‘ 225,515) 20,045,500) 2,006 ,000) 95 ,000 $12,000 
as te eb sae’ oo | 160,160 14,350,150) 2,798,500} oD 
Wednesday ..._.---- 190,785} 16,765,800) 2,111,500) 60,000 10,009 
TRUER. ....-. ----| 187,255) 16,059, 750| 1,951,500) MEY wowed 
PE dwastanbadedeus | 149,790) 13,002,4 50) 1,931 500) oF) eae 
ee | 1,051,432! $92,101,350) $12,600,500 $354,500} 22,000 
! 
Sales at Week ending Feb. 19. Jan. 1 to Feb. 19. 
New York Stock 
Exchange. 1915. | 1914. 1915. | 1914. 
Stocks—No. shares - - 1,051 432 1,526,790, 8,462,924 14,894,621 





ae  Weebnnedcence } 92,101,359) 136,756,000| $729,361,385 $1,308,166,745 
Bank shares, par. -- -- $700 $9,000 $79,900 $189,700 
Bonds. } | 
Government bonds-_- $22,000) £4,090) $221,500! $74,000 
State bonds- -- -- ial 354,500 869 ,500 3,229,000 12,769,500 
RR. and misc. bonds. - 12,600 ,500 15,821,000) 86,341,500 131,522,500 


Total bonds-.- --- -- 


$12,977,000. $1 


$16, 694, 500! 





$89,792,000 





$144,366 ,000 


DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND _ 


BALTIMORE EXCHANGES. 

















Boston. Phtladelphta. Baltimore 
Week ending oom 
Feb. 19 1915. Shares. | Bond Sales. Shares. |Bond Sales.| Shares. |Bcnd Sates. 
Saturday . .-_-.--.-- 12,606 | $28,600 5, 776! $49,374 732 £42,900 
eae 17,907 43,500 8,493 132,037 132 25,000 
EE wsenesaa 21,130 12,400 5,053 82,027) 7,761 19,000 
Wednesday _ - ---- 23,144 14,000 5,315) 81,434 2,846 27 800 
Wikteensdcen 15,241 4,000 6,585) 40,033 | 3,294 43,700 
DE itsesaaens | 18,221 26 ,200 4,210) 99,1 10) 1,527 44,000 
Total __.._...__! 108,249 $128,700 35,432) $484,015 16,292} $202,400 











New York hen Banks and Trust Companies. 








Banks Bid 
New York 
America® ___| 550 
Amer Exch__} 208 
Battery Park] 120 
Bowery* ____} 400 
Bronx Boro*_} 225 
Brons Nat_--} 160 
Bryant Park*} 145 
Butch & Dr-_} 126 
Century* _..} 155 
Chrse ..__.. 565 
Chath &P 178 
Chelsea Ex*_} 125 
Chemicai .._} 395 
Citizens Cent} 164 
Chee ad ahaa 353 
Coal & lron_} 148 
Coitonial® __.} 450 
Columbia*® _.} 300 
Commerce - }r168 
Corn Exch*_| 300 
Cosmopolitn*} #5 
East River_.| 70 
Fidelity®__..| _.-.- 
Fifth Ave*__ 
Bt sacdeed 250 
. == 840 
Garfield _._.} 190 
Germ-Amer* | 130 
German Fx*_} 375 
ia *__} 425 
Gotham ....| 190 
Gteenwich*® _| 265 
Hanover __..| 615 
Harfiman _._} 275 
Imp & Trad.| 495 
FYING 20.0 170 
Tdberty .....} 570 
Lincoin ..... 300 
Manhattan *_} 396 
Mark & Fult.! 238 










| a 


247 














475 
| 145 
285 
167 
| 295 
|_ 90 


| Bank Bid | Ask Trust Go's 
iMech & Met. 232 237 
{Merch Exeh. 165 pees New York Bta 
|Merchants’.. 180 | 190 || Astor...__.. 250 
|Metropolis* - 300 340 ||Bankers Tr... 410 | 
‘Mctropol’n*. 165 175 ||B'way Trust.) 144 
|Mutual _ 325 -...|/Central Trurt; 985 
\New Neth® . 210 226 ||Colmmbia ___ 420 
New York Co 250 | 800 |!Commeicial _| __-- 
New York... 380 395 ||Fmpire ...-_- 296 
Pacific® ..... 200 239 ||Equitable Tr 400 
TE wd dmade 390 400 ||Farm L & Tr1090 | 
Peopie’s® .... 225 20ns PED ca<ce 205 
Prod Exch*.. 155 160 ||Fulten___.-- 275 
Publie* _...- .---| 175 ||\Guaranty Tr oon 
\Seaboard.... 410 430 ||/Hudson--_-_-- 12 
Second -...- 400 425 Law T 1 & Tr tao 
Security* ... -...| 85 ||Lincoln Trust; 105 
_||Sherman.... -..., 135 ||Metropolitan | 390 
as 125 | 145 — Aili- 
23d Ward*.. 100 135 || anoe._.... 100 
Union Exch. 137 | 143 Muth (West-' 
Unit States*. 300 -... chester)... 130 | 
Wash H'ts*. 275 _-..||NYLifeT&Tr 950 
Westch Av*. 160 | 175 ||N Y Trust... 585 
West Side*_._ 450 475 ||TitleGu& ir 390 
Yorkville *.. 540 6575 ||Tr’nsatlantic) 200 
Union Trust., 350 
USMtg&Tr 400 
Brookiyn. United States 1035 | 
Ceney Isi'd*. ....| 105 ||Westehester. 125 
DEES scbcue- 240 260 
Flatbush __.. 110 | 130 
Greenpoint... ....| 155 Brooktyn 
Hillside*_._..| .... 125 || Brooklyn Tr.) 460 
Homestead * - 100 ||Citizens’ ....; 137 
Mecthanics* _ 130 | 140 ||Franklin ..../¢260 | 
Montauk* .. _...| 106 Hamiliton ... 265 
Nassau _...- 215 | 230 |/Ifome ...... 160 
National City 273 285 Kings County’ aoe 
North Side*., 175 200 ||Peoples -..) 
People’s _...| 145 | 155 bad .~ 





* Banks marked with « (*) are Stave banks. 


Exchange this week 


fT Sale at atiction or at Stock 








Inactive and Unlisted Securities 


All bond prices =. and Interest” e:cept where marked ‘‘t.” 











' " 
| 
Standard Ol! Stocks—Pe-Share | Stand Oil Stks (Com Pe , share 
Par| Bid. | Ask.| Ask, 
Anglo-Amer Ol! new... ..___- *1319\ 14 || Prairie Oll & Gas______. 100 a7 (222 
Atlantic Refining 100/)k535 |540 | Prairie Pipe Line (wh iss)_.-| 138 |140 
Borne-Scrymser Co 100) 250 (260 |'Solar Refining.........- vm 235 (240 
Buckeye Pipe Line Co... 50)\*z108|112 ||Southern Pipe Line Co__100) 210 (213 
Chesebrough Mfg Cons__1 650 \660 | South Penn Oi!____.___. 100 235 (270 
GG Gin nconeesscs 100, 90 |100 | Southwest Pa Pipe Lines.100, 110 (115 
Continental Oll...._.... 100\z222 (228 ‘Standard ON} (Calffornia) 100\z227 (279 
Crescent Pipe Line Co. _. *738 | 40 | Standard Ol) (Indiana) ._.100 427 /432 
Cumberland Pipe Line. ._1 48 | 52 |Standard Ol! (Kansas) ..100, 340 (350 
Eureka Pipe Line Co__._1 216 (220 |Standard Oll of Kentucky100) 248 (252 
Gulena-Signal Ol! com. _ _1 137 (143 ||Standard Ol! of Nebraskal 396 (3145 
oo... eae 1 163 |166 ||Standard Oil of New Jer. 1002391 (393 
liltnots Pipe Line (whien ies) | 123 (130 |/Standard ON of New Y’rk1 188 |190 
Indiana Pipe Tine Co. ... 98 (102 | Standard On of Obio.....109 480 425 
National aie tt *81 | 33 ‘Swan & Pineh_-_..... 100, 150 
New York Transit Co... 217 |225 |\Unton Tank Line Co..._ 100 mt 83 
Northern Pipe Line Co-.1 90 | 94 || Vacuum Off. _.... 2.2... 183 (187 
Ohio Ol Co___.... Doses *131 (133 no . =. oy 933 | 37 
Pierce Ol (new)_....... 25) *13 | 13l2 
Puree d Oi Corp.conv. 6s 1924' 78 | 80 


























































































































































j Bia, ; Ask 
Tobacco Stocks—Per Share | | West Penn Tr & Wat Pow 100 bet Wide 
Par Bid. Ask.|| Preierred._.........- es. |--- 
SS ee 100 ed = | ion Geren’ . 
I ea ae ec, as ower Cov ; 
Amer Machine & Fary--100 a3 80 Am Gas & Elec com.___. <87, 90 
rit: mer Tobac o 2 _.., epee 2 2 

ane bearer__...- if nes” i iA & see common... LY $36 8 18 
miey Foil._..........100 275 300 || Preferred ............ 

ome. 4 pes — re im. oe ty & Lt com... ee - os 

MacAndrews ‘orbes : a 

Porto Rican-Amer Tob-- 100 rr = ~~ fey Utilities etd 34 | = 
8 RS Ee 5 5 Parr yee - | 66 

—— (R J) Tobacco. 100 rt rm ee ne tied . aces *10¢.| 12c. 

refe anak dbhommane aan | 

Tobacco a on... ° z we oe Co bene 50 B 
EE cancnaacoese | ae 5 Fa) 

ong oa or HA | lene td al 

TERETE éecceorseeee ' 8s 1) nebheeneece 2 

United Cigar Stores (new) 10) <8 | Sl| (Ries Bond & share prei--104 9812 100 

eee 65 Ob....<ccee« ‘Indiana Lig g Co.... a 
” dea 4s, 1958 opticnal _...F-A, 69 | 72 
Short Term arid "16 MS Cent. | = -—? ous Ei com... = ‘Dy * 

Amal Cop 5s, Marl5 1g 4)) referred _.... 

Amer Locomotive é, *15- ms 10014 10018) jSouth Callf Edison com. 10% 7, | 76, 
5s, July 1916-..-...-- J- 4 4 erred -.......-. 2 2 
5 J-J, 9912100 Standard Gas & El (Del). 5@ *4 5lg 

Am Tob 6% scrip, Sep 1°15-| 101 (10114 EER 50! *1712! 181g 

Am T & T. Sub Cos 58, 1916- | 10012/100% |United Gas & Elec Corp.100 20 | 24 

Balt & Ohio 4s, 1915__J-D 10014,10019) Be BE itcencnccs 10 55 | 61 

BethSteel5s,J’nel1 ‘15 J-D11) 100% 10058) 2d preierred___....... 1 20 | 24 

mag Be: L 58, 1915-3 &D) oor cf it posi de ee 100 = <4 141, 
es o 5s cme * 2 4 % No ort-Term| Notes). 

Chic Elev Ry 5s, 1916..-J-3) 9512) 9612), Western Power common.10(} 16 | 17 

Chie & W Ind 5s, 1915._M-S 100 (10014); Preferred ...........-. 10(} 61 | 63% 

Consol Gas 6s, June 25 *15_ 0314|2.50 |! 

Consum Pow 63, 17-.M&N| 97l2| 99 Industrial 

Erie RR 5s, — 1 eener me ron} and Miscellaneous i 
ys Pe eee 4 2) | 

548, April 1 1917._.-A-O) 9712) 98 | Adams Exp col tr ¢48 '47J-D S712; 73 

General Rubber 4s, 745. J-J) 100 10014|| Alliance Realty__...-.-- 10 75 | 85 

Har Riv & Pt Ch 58,15 M-N| 98 | 99 Amer Bank Note com.-.-5ij *28 | 31 

Hocking Valley 6s, '15.M-N) 0034101 iSeries 50} *49 | 51 

Int Harv 5s, Feb15 °18_F-A; 9912 100 | American Book___..-.--- 155 (165 

I.ack Steel 5s, 1915____- M-S 100 10014!,American Brass 134 [137 

Lake Sh & Mich So, J’ne "15_) 63 50) 2.75 |American Chicle com....109 176 180 

Louisv G & E 62, 1918_A&O| 9612) 97% | Preferred ..______-._- 1 95 | 97 

Mich Cent 44s, 1915...M-S 100 10014; Am Graphophone com..100| 35 {| 37 

Minn Gen E! 6s, 1917_-J&D) 9919:10014;; Preferred _.........-.-. 100} 73 77 

New Eng Nav 68, 1917-M-N| 924) 9314) | American Hardware....100! ..._j119 

" ane, eae 1 | joo. toe | Atist 10 1917 -. sa D| 9612, 99 

e WLGY & £910... ee we | GD Beal scowaeccoee : 02 
Sa dent t! .. =e 1008, 1005 amerttan Surety......-.- 501 163 “76 
Se, Oct 1 1915..._... A-O| 100%s,1005g|| Amer Typefounders com.100, 37 | 40 

NYNH4&H5s, 1915._M-N| 9814 9914) (il eR, 87 {| 90 

Pac G&E5s, Mar25°15M-S25, 1001s|100%g||Amer Writing Paper__-.-_1 1g 1 
58 Dec 15 1915.......... 100 (100%s|| Bilss (E W) Co com_-.-.-_-- 50; 140 {150 

Pub Ser Corp N J 58,16 M-S| 99% 100%4| | eee 50) 125 

Schwarz & Sulzb 6s, '16_J-D| 99%4100!s|| Bond & Mtge Guar_-__-.- 100) 275 {280 

Seaboard A L 5s, 1916_.M-S 9812100 | Borden’s Cond Milk com- 700 110 !112 

Southern Ry 5s, 1916__F-A| 99%)100 | I cenecteinis mnenacionnen 104 |105_ 
5s, Mar 2 1917_._... M-S2 98's 98%g'| Braden Copper aS -5| 63 67 

Sulz&SonsCo 6s,J" nel" 16M-S 993, 100'g||\Casualty Co of America.1 85 /100 

UnTypew 58,Jan15 '16 J-315| 9634, 9734||\Celluloid Co____--...-- 100; 133 }136 

United Fruit6és,May1'17M-N 101 (101% |City Investing Co..-_-- 100) 15 {| 20 
Gold notes 5s 1918..M-N 971g 9814|| Preferreu__.__..-...-- 100} 70 | 80 

Utah Co 6s, 1917..___- A-O| 9714 9814 |Consol Car Heating-_-_- 100° 63 | 66 

UtahSecurCorp 63,'22M-S15, 80 8112 |Davis-Daly Copper Co_._.10! *1 14 

Western Power 6s, 1915_J&J| 99%410014'|du Pont (E I) de Nemours 

West States G&E6s Oct ‘17 96 97%4) Rowéer heigraatea sla aeen-l ps 3 cc 

|} | — |_ Preferred. ---.-.....- 4 8612 

aaNgr, York City Notes— al Emerson-Brantingham __ 10 10} 20 
> BOG 2B Bee cccescccese ; Ore 5 

i See © Mivadesecenece 10212,102%4 Goldfield Consol Mines__-_10 *ily 1g 

ay See © ES o0cescecence 10413 104%3, | Havana Tobacco seeneed °* re a 

EET 100 5 
RR. Equipments— \PerCt.Basts|| ist g 5s June 1 1922__J-D} f57 | 63 
| Bid. | Ask.|| Intercontinent’] Rub com 10 Glo} 714 

Baltimore & Ohio 444a__..._ | 460) 4 45/|Internat Banking Co..._1 95 1106 

Buft Roch & Pittsburgh 444s 4. re 4.50||International Nickel-.__ 100)¢107!2{109 
Equipment 4s..._..._..- 4.80) ‘So aa 103 4105 

eee EE grr Aes ETE: 

‘quipmen io cco. Gua dita \ -00) 4. ist @ 58 1951__...... 6 

Chicago & Alton 48_____.._! wan't Interuntional Silver pref_100, 89 [102 

Chicago & estore Illinois 5s ooo | @ Ist 63 1948______.... J-Di 9713)100 
Equipment 4%s-._.__.... | oo 16 Kelly Springfield Tire__.10% 108 [10812 

Chie Ind & Louisv 436....| 5 4.80) Ist Pa Peccccoos 8212) 8312 

Chic St L & N O Se.._....- 4.75 4.65, elite dant 120 (125 

Chicago & N W 4%s.__.... 4.60) 4.40 |Kerr Dake Mining .......-. *4 4% 

cuenae wy ~ = oe. seal yt ye Lanston Monotype.--... OO} ... | 65 

rado uthern 58... d d Rose ines_...- 5 * 3, 

Se eaten siescensaccas 5 oa 4.85 re my “mee 187 j192 . 

Eveipancat 4348 Tee Mr a $.09) 4.85 Lebigh Val Coal Sates. ..£ 155, |165 
uipment 4s........... d . Manhattan _— 2 

re C — Haute ita ¢ - Marconi Witeless of Am__. a 2 
ocking Valley 48._.___... d . Bond Co_...- 103 j11 

<< Central 5s... 470 by Nat Coen & Suit com__. 100 SS 56 

ee Seem ° - AEA: 99 

Kanawha & Michigan 4348._| 5.10 4.80/|\N Y Mtge Tipe di Security. -100} 139 |140 

K C FtS & Memphis 4%s__| _.. 6 N Y Title Ins Co_____-_- 55 | 70 

Loutsville & Nashville 58...| 4. ag 4.50) | Nipissing Mines. _--...--- *51gi 55s 

Minn 8t P&S @ M 4%8___| 4.90! 4.60)!Ohio Copper Co____._--- *10c.} 15c. 

Missouri Kansas & Texas 58.| 5.75, 5.20!|Otis Elevator com__._._ 68 {| 70 

Missouri! Pacific 68.______._ 7.10) 6.50 i TES 90 | 91le 

Mobile & Olilo 58_.____.. --| 5.10) 4.90) Pittsburgh Brewing---_..- +4 434 

at OFOB nan ano 5-46 oa Pref lpacoennnconnad *15 | 1612 

ork Cen nes 58. _ : d Producers Oil____.....- es -_ 
Equipment 4%s.____.._- 5.00) 4.90) |Realty Assoc (MKlyn)...100 95 [100 

N Y Ontario & West 4!¢8_.| 4.90) 4.70|| Remington 

Norfotk & Western 48..._| 4.60) 4.40!! Common __..-.-..--- 121g... 

pestartrants $A Gaa-----| $49 238)| Mame li 

Bocce. é . 2d preferred___......-. 55 
Equipment 4s._._..._..- $49 4.25 Riker Hegeman (new) ---. _- o7 71g 
my te yt. Digeacaes one | : Royai L Powd com... 100 Hy I 160 
 mesanes ost TES ES. 1N3 12 

St Louts Iron Mt & Sou 58__| 5.20) 4.90) Safety “Car Heat & Lt.__100) 103 [105 

St Louis & San Francisco 53; __- | 6 Singer Mtg Co......-...- 230 1235 

eee —4- 4 chamees y hr upler com..100; 25 | 35 

pmen es d d i as 00 iL. 
Pacific Co 4348..., 4,60) 4.50) |Sterling Gum_____...._.. *314) 3% 
as oy, 4 LS -00) 4.80 e+ -* steed r 100 0 R = 

Toledo Cen Se pty po referred _........... 02 

paabenper & Sons pref_.100} 90 | 92 
Raitroads— Texas & Pacliic Coal_._. 100, 125 | - 
ee 6s when iss... .. he ae tee on a. Min.__l{ *253} 2%, 
étRACeeenoooancel Tonopsh Min of Nev..___. *6 67, 
West Pac ist 5s, 1983-M-5) 33 | 30° |\United Profit Sharing. ~~ Riss Does 
SOO *35q 33, 
Street Ratlways— | wT 6 Cacsualty.......... 199 210 
Saad Par Bid. Ask.|'08 — Ginaciae 130 4140 
Com’w’lth Pow Ry & L__100 ote oes +p ~~~ OS ooeeeos 105 {._. 
eee 12) |'U , ~~ Enea 10 15 

Federal Licht & Traction 100 13 bY Sub Sbabeane 10 35 | 40 

susenesceues 5 1 lst g@ 58 1919__......- 89 |. 

Republic Ry & Light....100) 15 | 17 Con g 5s 1929__.._.__ 70 | 80 

ee a4 | . U & Tit Gu & Indem____100} 30 | 50 

Tennessce Ry L & P com. 100 a | se “0c & Bronx Title 

selhitahic aaninn dean Mtge Guar. ._...._- 170 {180 
— Lt & Rye com...1 = as y3 see Sto 4 
sassontee . Exchange List ......___. 
24 proterred 77. wool 65 | 68 ||Worthington R) Co 

Wash Ry & FICo.......100) 88 | 91 Dany pref............100, 40 | 50 
Preferred ......-...- 7100] 84%! 86 |lvukom Gold..2.~--772.- “i 22 
4s, ee 805! Bil, 

*Per share. aAnd accrued dividend. Basis. Fiat price. Nominal 

#Sale price. #Ex-dividend. y Bx-rights. ae cat 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought —: separately on a subsequent page. 


















































































































































, 
| Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Dat. 
ROADS. | Week or | Current | Previous| Current Previous ROADS Week or | Current | Previous | Current ; Previous 
| Month. Year. Year. Year. Year. Month. Year. Year. Year. ear. 
la N O & Tex Pac-| « $ © $ | $ $ $ 
N O & Nor East_|January .-| 297,298) 327,042) 2,093,404) 2,430,140 || N O Mobile & Chic_| December 143,988 203,605 918,526) 1,153,350 
Ala & Vicksburg-_|January --| 117,152! 165,452 812) 1,154, N Y NH & Hartf__|December |5,015,072 5.493.255 33,095.293 35.554.126 
Vicks Shr & Pac-_\January - 99, 164,50 61,375, 1,110,271 || N Y Ont & West___| December 3,103) '673.698 4.939.635, 5,013,488 
Ane Arbor.....-..-- ‘Ist wk Feb, _ 39, 36,531| 1,432,587| 1,459,217 || N Y Susq & West__| December 58,332) 333.209) 1,906,029 1,979,731 
Atch Top & San Fe_|December |9.701.634 9,137,494 61.10! .052 57.906 .276 || Norfolk Southern..|December | 329,212) 366,126) 1,963.838) 2.101,874 
Atlanta Birm & Atl/December ; 246,13 39 813) 1, 653). 1,831,984 || Norfolk & Western.|December |3,021.440 3,772,427 /21.446.398 23,499.80 
Atlantic Coast Line Detember |3,073,852 3,630,478/15, ‘498 17:453.837 || Northern Pacific___|December |4; th} 7915, the 258/ 35,579,876 40,168,716 
Charlest & W Car| December 50, 199,993 . 1,071,572 || Northwestern Pac_| December - a ped Dr a 2,047,129, 2,096,107 
Lou Hend & St L/ December 06, 109,9 730,967 710,305 || Pacific Coast Co___| December _ 3,447,013 4,066, 
9 Baltimore & Ohio_|December -|6,674,075|8,052,972/47,138,435| 53,656,845 || zPennsylvania RR__| December 13,988 dy 95,512,202) 105181498 
B & O Ch Ter RR | December 11,389; 132,05 821,646 933,578 Balt Ches & Atl_| December 82,841) 748,903) 752, 
Bangor & ‘Aroostook| December 274,457; 296,683) 1,703,881) 1,782,317 Cumberland Vall.|; December 210,549 290; 020 1 Shee 591} 1,816, 
Bessemer & L Erie_| December 315,333) 469,346) 5,232,441) 5,300,597 Long Island____- December 899,885) 923,637 5,082) 7,070,210 
Birmingham South-| December 6,58 96,00 449,74 35,509 Maryl’d Del & Va| December 75. 80:48 Bee 910 570.235 
Boston & Maine___|December /|3,588,975 3,946 ,954/24,603 ,434/25.839,874 N Y Phila & Norf| December 268,020 303,774!) 1,950. 309) 2,019,763 
Buff Roch & Pittsb- '2d wk Feb) 0,054 ,388| 6,142,895) 7,412,462 | Phil Balt & Wash| December /|1,583, oor 1 730.397 10,538, 57/19. 838 ,064 
Buffalo & Susq RR-|December | 131,919) 153.423 770,373| 929,678 W Jersey & Seash| December 38. 588} 3, 268) 3.853.447 
Canadian Northern 2d wk Feb) 256,300) 312,70011,406,500 15,551,600 || Pennsylvania Co___|December |3,551 ‘308 4 668. 661 28 436.709 |35.136.369 
Canadian Pacific__\2d wk Feb/1,634,000 1,733,000 04 .eerhas 86,500,161 Grand Rap & Ind| December 395,8 454,947! 2,849, aif | 3,014,173 
Central of Georgia_| December rt 482 1,415, 7| 6 ,333,382| 7.655.440 Pitts C C & St L_|December |2,856, 153 3,394, 056 19: 972,419) 23,083 355 
Cent of New Jersey December (2, 6/3,117,292 sk Bee "326 17,635,137 Vandalia -..__ _- December 925, 466 954.603| 5,815.887| 6.124.528 
Cent New England_| December 306 324 327:075| 1.887.026, 1.952.143 || Total lines— 
Central Vermont_.|December-; 291,93 316,33 A .252| 2,178,088 East Pitts & Erie) December 18159633. 20795141| 124889516) 136684859 
Ches & Ohio Lines_|2d wk Feb £10.73¢ 643,028 24,013,125 23,475,456 West Pitts & Erie) December |7,832,097 9,605,582|57,818,676/68,186.994 
Chicago & Alton-_--_|Ist wk Feb 229:52 23, 8:914:492) Bt oi. 297 All East & West_|December | 25991729 30400723) 182708192] 204871854 
Chic Burl & Quincy! December _|7 339" tae 7 ,556, ‘599 49,794,216 51,495,123 || Pere Marquette___|December -|1,421,699 1,489,292) 9,350,708, 9,074,272 
f Chicago & East Ill December /|1,229,861/1,305, 169| 7,594, 875| I "492. 974 || Reading (:0— | 
Chic Great West_|lst wk Feb #05" 326 | 243,178 §. res $ 100) 8,969,052 Phila & Reading.|December |3,745.427'4,331,622|24 225,085 26.586.318 
Yhic Ind & Louisv_|2d wk Feb) 602) 114,209) 0,518) 4,440,617 | Coal & Iron Co_.|December |2,949,665 2. 845,591) 15,953 .693/16,101,022 
Chic Milw & St P_\|December {7 Dy 244! 7,799,246) 48° 990" '069| 50,373,955 | Total both cos___|December /|6,695.102 7,177,213)40.178,778) 42687.940 
ChicMil & Pug SJ | Rich Fred & Potom|December 226,703) '240.709| 1,347.732| 1:372,109 
vChic & North West|December |6, Ti. 187|7,013,660/44,772,634| \47. 035,903 || Rio Grande Junc___| November 103.204 106.466 541,518 527 ,669 
vChic St P M & Om! December |1, 8/690) 1,581,860) 9,773 821) 9 9,966,709 || Rio Grande South__/|lst wk Feb 7,873 7,085 349,7 24,611 
Chic Terre H & S E December "196,297 174,2 231 1;164,522) 1.149.272 || Rock Island Lines-_-_| December - |5.888.718(5,663.096 38 ,237 ,698/36 ,497 ,299 
Cin Ham & Dayton) December 653,435, 819, 121) 5, 170,413} 5,418,597 || Rutland -.-....... December -| 253,802 92,806] 1,847,044) 2,047,853 
Colorado Midiand_| December 127 382) 138.136) 1,045,410} 1.008,436 || St Jos & Grand Isl_| December 116,021); 134,175 850,456 869,62 
b Colorado & South.|2d wk Feb} 249,322) 232,355) 9,351,592) 8,902,653 || St L Brownsv & M-| December 158,832 70,471) 1,149,258) 1,250,777 
oS eae December | 9,68 14,431) 66.804) 97.185 || St L Iron Mt & Sou| December |2 a37 -0258.008. 243/15,809,345)17 417,209 
Cornwall & Lebanon December | a 078 | 25,083) | 156,217 167,291 | St L Rocky Mt & P| December 440) 247,205) 1,461,022) 1,257,456 
Cuba Railroad _...| December 403 458.343) 2,006,459! 2,173,574 || St Louis & San Fran|December (3, one: 866) a, 739° 281) 22,489 742/24 265,221 
Delaware & Hudson December /|1,807 “360! 1,823,075 11,920,644 12,471,624 || St Louis Southwest_|2d wk Feb) | 248,000) 6,967,615) 8,615,843 
Del Lack & Western) December '3,562.409 3,733,219 )22.664,386 23,420,340 | San Ped L A & 8 L_| December -| 713. Bt 932,490) 4,673,088!) 5,437 9 
Denv & Rio Grande 2d wk Feb} 348,500, 382,400,14,339,260 15,801,585 Seaboard Air Line..| December /|1,845.154 2,333,755] 10,370,194|12,224,401 
Western Pacific_.|\2d wk Feb 72:100| 95:200, 3:510.487| 4,153,483 | Southern Pacific_-_.| December -|9,997,195 11253 514|67.495.082 |73.420.171 
Denver & Salt Lake Ist wk Feb 25,000; 10,636! 1,104,674 748,092 || Southern Railway--.|1st wk Feb 1,102, 429) 1,359,711/38,487 ,340/44,080,719 
Detroit Tol & Iront.; December 131.106} 140,753! 1.046.688! 837.597 Mobile & Ohio__|Ist wk Feb) 186,135) 225,827) 6,671,509| 7,960,775 
Detroit & Mackinac|2d wk Feb 18,885) 18,170; 667,913 737,080 Cin N O & T P__|1st wk Feb) 169/625) 203.409] 5.704.079) 6.613.093 
Det & Tol Shore L_|December -| 137,184) 150,172! 737.350) | 804,967 Ala Great South_|Ist wk Feb) 72,107| 7,958) 2,871,391) 3,387,497 
Dul & Iron Range--~| December 67,852! 118,451; 2,730,862) 4,796.138 || GeorgiaSo& Fla_|ist wk Feb; 42,505 50,944!) 1,416,820) 1,626,407 
Duluth So Sh & Atl/ist wk Feb] _46,573| _ 59.136) 1,773,381! 2,143,878 | Spok Port & Seattle December-| 343.557! 392°701| 2:532!210| 2'787.556 
El Joliet & East_| December 505,59U| 778,161) 4,249,402) 6,295,131 | Tenn Ala & Georgia 4th wk Jan 1,399 2,207 42,546 56,605 
El Paso & Sou West December 612,885! 797,446) 3,780,490, 4,381,062 | Tennessee Central.;December | 110,848 151.180 766,732 888,5 
RR (December |4,548,252 5,096 ,937|31,216,708 32,548,958 || Texas & Pacific__._.\2d wk Feb! 360,187| 349,368/11 792, 237 12,547,420 
Florida East Coast.|December-| 446,298} 468 8,880, 2,109,621) 2,064,092 || Tidewater & West_| November | 7,053) 5,154 33.957 
Fonda Johns & Glov, December 63,514| 75,764) | 459,943) — 519,723 || Toledo Peor & West/4th wk Jan 35,634; 40,042: 734. hg > 808,400 
Georgia Railroad ~.| December 244,778) 299,298) 1,512,878, 1,759,641 || Toledo St L & West Ist wk Feb| 100,666) oth 082 2,755,775 2. 893. 283 
Grand Trunk Pac__3d wk Jan| 53,570 _82,263| 3,234,695| 4,560,282 || Trinity & Brazos V_|December-_|_ _ 90,241) 6,798 587,116 0,948 
Grand Trunk Syst_|\2d wk Feb) 817,255) 868,432 31,526,334 34,928,286 || Union Pacific Syst_| December \7,041, 7017, 458. 576 49,026 ‘080/51, ‘ore: 788 
Grand Trunk Ry. 4th wk Jan| 869,381/1,038,516 24,031,638 27,379,201 || Virginia & Sou West December | 151,935) 152,153) | 975,296 991,885 
Grand Trk West_|4th wk Jan| 162,956) 51,297) 4,307,978 4,273,962 | ] VRE ccannnoue | December 434,864. 549:899 3,053:619| 3,564,125 
Det Gr H & Milw/4th wk Jan! 59.346 65,940; 1,580,414! 1,536,591 || Wabash ____.__--_-}. nl Me -|2,198,068 2,288 506/17 ,471,410|18,703,683 
Great North System| December -|4, ‘680 5,677 .958 40,280,076 45,910,682 | || Western Maryland -_| December | 640,838) 676,249) 4,200,197| 4, '310.544 
Gulf & Ship Island_| December ett 178,961 836,112) 1,074,125 || Wheel & Lake Erie_|January_-_-) 313, 142| 525,896) 3, 199. 974) 5,022, 352 
Hocking gg sol 414:792! 574 412) 3,539,651) 4,282,599 | Wrightsv & Tennille December 30, 630, 34,74 146,805 193 
Illinois Central___- qemmety 5,171,599 5,485,622 37,795,433)/40,143,138 || Yazoo & Miss Vall_|January __/|1,015,263!1,198,640| 7 ,067.593 7 952. ryt 
Internat & Grt Nor|Decem er 7,965) 767,165 4,823,456) 5,608,285 || 
Kanawha & Mich_-|December | 205,029) 247,429) 1,585,596) 1,752,084 | Current | Previous 
Kansas City South.|December-| 839,412) 926,122) 5,288,577) 5,429,345 || Various Fiscal Years. Period. Year. Year. 
igh ew Eng- December 84,86 172,600 1,368,856 964 ,924 || 
Lehigh Valley__--- December .|3,210,874|3,282,857 22,117 ,027|22,630,924 || $ 
Louisiana & Arkan- | December - 40,184 2,513) 8,659| 874,175 || Delaware & Hudson_...-.-....- jJan 1 to Dec 31/22,677,150'24,220,746 
sLouisv & Nashville Ist wk Feb; 937,670/1,128,800 31,891, rt 37,869,406 || N Y Central & ioe River- é/Jan 1 to Dec 31/95,559,818) 104095523 
Macon & Birm'’ham|December - 12,262 .394| 78,342| 82,9738 | Boston & Albany._.....---- an 1 to Dec 31/16,491,442'17,719,565 
Maine Central-____- | December ad 898,454) 5,910, 393) 6,151,669 ] Lake Shore & Michigan South|Jan 1 to Dec 31/51,524,286 59,353,110 
Maryland & Penna- December 36 558 238) 79, 940! 288.276 || Lake Erie & Western_n___-- Jan 1 to Dec 31} 5,602,771) 5,934,643 
a Mexican Railways 3d wk Nov| 103,600 208. 500) 3,852, 700| 3,959,600 || Chicago Indiana & Southern_|Jan 1 to Dec 31| 4,205,196) 4,487,659 
Midiand Valley.---|December_' 120.549) 136,457 30,17 901,513 || Michigan Central.......-.- an 1 to Dec 31/33,464,968 36.676,970 
Mineral Range_---'ist wk Feb) 15,506 9,721 472,024 218,444 || Cleve Cine Chic & St Louis__|Jan 1 to Dec 31/35,365,691|37,613,499 
Minn & St Louis__||2d wk Feb| 205,423) 194;135] 6,536,032! 6,200,772 || Cincinnati Northern---.-.-- an 1 to Dec 31)| 1,471,472' 1,436,709 
Iowa Central___ | | Pittsburgh & Lake Brie ———— Jan 1 to Dec 31/\15,597,365 19,644,111 
Minn 8StP&SS 2d wk Feb. 501,936) 450,164/18,310,197|19,462, 513 | New York Chicago & St Louis Jan 1 to Dec 31/11,294,971'12,393,873 
Mississippi Central_| December 71,185 85.357| ‘458, 106 534.722 Toledo & Ohio Central__.__- Jan 1 to Dec 31) 4,930,626 6,031,430 
uMo Kan & Texas_|2d wk Feb! 685,377) a 21,340, 085 21,572, 374 | 1 ROG G6 DOU cccccoceccs Jan 1 to Dec 31) 275508606 305387092 
z Missouri Pacific__|2d wk Feb|1,045,000! 1,041;,000,.37,659,456 39,132,495 | || zPennsylvania aS Jan 1 to Dec 30) 187298752 205148244 
Nashv Chatt & St L| December 4,405|1,127:695| 5,664.9 041 | Baltimore Chesap & Atlantic_|Jan 1 to Dec 31 iy 246 1 oa ,862 
Nevada-Cal-Oregon| Ist wk Feb 2,866 3, 244,740 234, 990 || Cumberland Valley......-.- an 1 to Dee 31) 3,227,054) 3,587,682 
New Or! Great Nor-_| December 127,830} 186, 817,541 980,640 || ins | ea Jan 1 to Dec 31/13,220,334 13° O83. 925 
Y C & Hud Riv| December |7,612,567/8,202,878/49,637,775|54,245,440 | ryland Delaw & Virginia__|Jan 1 to Dec 31 49:285| 959.1 
Boston & Albany| December /|1,284,979 1,393,356) 8,432,993) 9,272,962 | N PY Philadelphia & Norfolk_|Jan 1 to Dec 31) 3,743,272 3,931,219 
Lake Shore & M S|/December /4,046,920/4,550,220!26 543 ,555/29,711 eae a | Phila Baltimore & Washing’n\Jan 1 to Dec 31/20,357.562 21,164,340 
n Lake Erie & W _| December 396,047) 461,555) 2,917,50 ,058, West Jersey & —— ebdeasen Jan 1 to Dec 31) 6,472,599 6.581.747 
Chic Ind & South|December | 332,267) 449,760) 2,130,998) 2.280, a | Pennsylvania Company..-.....- Jan 1 to Dec 31/54.898,670 66,676,741 
Mi an Central|December |2,656,591\3,059,258/17,202,680/18,668,7 Grend Rapids & I iedisaa. Jan 1 to Dec 31) 5,387,885 5,598,050 
OClev CC &S8 ts Cinc Chic & St Louis._.|\Jan 1 to Dec 31:39,006,662 44,260,048 
Peoria & Eastern{|December |2,901,172|)3,116,554|18,781,845,19,821,732 Vandsiie PPE AS eee an 1 to Dec 31/10,946,595 11,399,933 
Cincinnati North.| December 114,736; 137,729) 833,872 821,678 Total lines—East Pitts & Erie\Jan 1 to Dec 31, 241504 261545260 
Pitts & Lake Erie} December 934 ,762/1,180,371| 7,601,788) 9,673. —WestPitts & Erie Jan 1 to Dec 31) 111733895 129516798 
N Y Chic & St L_| December :113| 1:065.367 5134 ,067| 6,246,463 || —All Lines E& W.\Jan 1 to Dec 31 orien ak 391062058 
Tol & Ohio Cent. |December 362,384) 505,704) 2,874,676} 3,295,984 | Rio Grande Junction.........- Dec 1 to Nov 30, 1,026.4 1, 53. 65 
Tot all lines above! December | 21602538! 24122747! 142689758) 157097564 || Rutland ___..._...-__--__-_- Jan 1 to Dec 31' 3.526: O94 3,759,598 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly 
Current Previous | Increase or , Current Previous Increase or 
* Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease % 
$ s $ Mileage. Cur. Yr. Prev. Yr. ; $ $ 
4th week Nov (35 roads)....| 14,517,713) 17,915.795| —3,398,082/18.99 || April .....- 243, A3 341.547 236. ,531,600) 245 048,870 “38 3h 228 3.48 
lst week Dec (37 roads)_.--| 11,191,969) 13,645,289) —2, »320/17.98 BT cccocce 246, 243:954| 239,427 .102|265.435.022|— 9 9.73 
2d week Dec i$ = me 11,008,619} 13,301,723) —2,293,104|17.22 || Jume..-.---- 222,001 19,691 |230,751 ,850|241 ,107,727|—10,355,877| 4.30 
3d week Dec 4 roads)....| 10,347,462| 13,174,223) —2,826,761/21.46 || July....-..-. 5, 1,639| 252,231,248 '803.011| —9.571, 3.67 
4th week Dec Gr roads)...-| 15,140,798) 18,121,396) — .598)16.45 || August... _- 240,831 .159/| 269,593 ,446/280,919,858/|—11,326.412| 4.03 
Ist week Jan (35 roads)...-| 9,417,808) 10,844,847| —1,427,039|13.16 || September_.242,386 238,698) 272,992,901/285, ,745|—12 857.8 4.50 
2d week Jan roads)....| 9,918,756) 10,897,423 —978,667| 8.98 a 917 241,093/269,325,262/298 ,066,118|—28,740,8 9.64 
3d week Jan (35 a" 10,454.162| 11,820,619] —1,366,456/11.56 || November..246.497 242,849|240,235,841 |272,882.181|—32 .646,340/11.96 
4th week Jan (37 roads)....| 14,161,846) 17,112,484) —2,950,636/17.28 || December -.246,807 3,242/232,598,369|258,285,270/—25,686,901| 9.94 
lst week Feb (35 roads)__-.-) 10,067,722) 11,332,852) —1,265,130\11.16 |) January.... 81,441 ,568 53,641,047) 61,409,702! —7,768,655'12.65 
*@ Mexican currency. 6 Does not include earnings of Colorado S ny & Oripple Creek District Ry. from Nov. 1 1911. <5 Includes the New York & 
Ottawa, the St. Lawrence & Adirondack and the Ottawa & New rk Ry., the latter of which, a Canadian oes not make returns to the 
Inter-State Commerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana R f Includes the Cleveland Lorain & Wh 
Ry. in both years. mn Includes the Northern Ohio RR. Includes earnings of Mason Cit “> Fort Dodge an isconsin Minnesota & Pacific. s Includes 
Louisville & Atlantic and the Frankfort & Cincinnati. u Includes the Texas Central and the Wichita Falls Lines. » Includes not only operating revenues. 


but also all other receipts. z Includes St. Louis Iron Mountain & Southern. z Includes the Norther® Central beginning July 1 1914. rea We no longer 
nclude the Mexican roads in any of our totals. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of February. The table covers 35 roads and shows 11.16% 
decrease in the ——— under the same week last year. 





IT nerease. | Decrease. 











First week of February. 1915. | 1914. 
$ $ $ 

Alabama Great Southern__-_-_-_- > B 07 S7,.088)|. saswce 15,851 
fr gE eS ,697 36,531) S400 -eneans 
Rochester Buffalo & Pittsburgh 167, '430) 8 scacom 36,958 
Canadian Northern.__....._.- 232/900, _ 303100, --__-- 200 
Canadian Pacific............- | 1,440,000) 1,752,000; -— --..-.- ’ 
Chesapeake & Ohio.____..___- 623 ,522 615,304 ct eee 
J gg fo eee | 253.863 229,523 8 ae 
Chicago Great Western... ___- 206.826' 243,178) ......- 36,852 
Chicago Ind & Louisville_____- 106,677) To  ammme 11,627 
Cine New Orl & Texas Pacific__| 169,625) 203 . oes 33,784 
Colorado & Southern __._..._- 252,983} 223,149) 29,834) -.--... 
Denver & Rio Grande_________! 319,900; 368,800) -..--- 8,900 

Western Pacific...........- 48,200} 102,900) -.----| -700 
Denver & Salt Lake____._____ ¥ 10,636 16,306 ««sake 
Detroit & Mackinac... ____- 16,933) Sn .. sctiwwe | 1,973 
Duluth South Shere: & Atinntic! | 46,57 Ste. <cadse 563 

Georgia Southern & Florida-_--_ 42,505 SU,0EE cuesse | 8,439 
Grand Trunk of Canada---_-_-_- a 

Grand Trunk Western ___.- 786.158; 873,338) ...--- | 87,180 

Detroit Gr Hav & Milw__-_- | } 

Canada Atlantic ______-___ | 
Louis pe 2 oon sede'sssapsecas 937.670) 1,128,800) ------| 191,130 
oes OS ee 15,506 9,721, Get - aswace 
Minnea olis 4 & St Louis...... 4 172,311; 171,539) Cia), wanes 

jowa Oentral .........<..<-/ | | 
Minneap St Paul & SS M__._ 474,147) 482,934! ey es | 8,787 
Misso pases >, ae 664,588; 679,012) -—.---- | 14,424 
DeeOUrs POGUIC.. 2.4... ccce.ese 1,016,000; 1,085,000, -_---- ,00 
Mobile & Ohio’ a Lt a es 186.135) 225.827) -.....- | 89,692 
Nevada-California-Oregon_____ 2,866) eee 1,084 
Rio Grande Southern________- 7,873) 7,085, Sab. maka 
St Louis Southwestern. _._.._- 193,000| 250,000; ------ | 82s 
Southern peiway Si aber ieebainiaiasia te 1,102,429) 1,359,711; ..---.- | 257,282 
Texas . ley 344,132) 336,687 tn | wenees 
Toledo St tae & Western___- nt 91,082) SGA sence 

Total (35 roads)........... 10,067, 722! 11,332 852 104, 296 | 1 ,369 426 
Net decrease (11. 18%) sas ee aesabided 





ei tosis 1/265,130 


eee mewn es 





Net Earnings Monthly to Latest Dates.—ZJn our ‘‘Rail- 
way Earnings’ Section or Supplement, which accompanies 
to-day’s issue of the “‘Chronicle’’, we give the December figures 
of earnings of all steam railroads which make it a practice to 
issue monthly returns or are required to do so by the Inter-State 
Commerce Commission. The reader is referred to that Supple- 
ment for full details regarding the December results for all the 
separate companies. 

In the following we give all statements that have come in 
the present week covering a later or a different period from 
that to which the issue of the ‘Railway Earnings’ Section 
is devoted. We also add the returns of the industrial com- 
panies received this week. 











—Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. —_— Year. ide P net 
Boston & Albany—b 

Gee 2 OS 2700 Sl.ones. 3,991,887 4,472,284 1,059,963 1,084,455 
Toledo Peoria & West_b-Jan 100,917 93,919 7,214 def6,025 
July 1 to Jan 31__--.. 734,633 808,401 76,504 38,877 

Ulster & Delaware—b 
Oct 1 to Dec 31...... 223 ,252 237 .337 46 31,456 
July 1 to Dec 31__---- 598,499 625,770 112,127 165,872 
dam. 1 to Dec 8l...... 1,048,946 1,123,039 186,985 276,155 
Wheeling & Lake Erie__-Jan 313,142 525,896 7,790 148,570 
July 1 to Jan 31..-... 3,180,974 5,022,952 835,706 1,583,637 


INDUSTRIAL COMPANIES. 
— Gross Earnings 








Net Earnings 








Current Previous Current Previous 
Companies. _ — sh ss i 
Detroit Edison_.-..---- Jan 708,378 603 ,326 297 ,462 238,118 
Gt West Pow Co. Syst_aJan 235,343 230,512 168,867 141,399 
Huntingt’n Devel& Gas.a.Dec 19,040 6,777 8,248 4,272 
Jan 1 to Dec 31...... Saete 20 whee Geer ébsdne 
a Net earnings here given are after deduct taxes. 
b Net earnings here given are before deduct taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 3 3 
mame S & Al —- 
1 at _, 1,301,877 1,294,1647df152,986 2zdf122,230 
Setetet Peoria & West___Jan 26,488 25,864 zdef15,273 zdef24,683 
July 1 to Jan 31_--.--. 181,278 175,656 zdef90,214zdef102 ,966 
Ulster & Delaware— 
Oct 1 to Dec 31...... 61,780 64,069 zdef44, 130 or 404 
July 1 to Dec 31__---- 128 ,226 135,805 219 
Jan 1 to Dec 3l1...... 247 269 263,353 zdef21 oe 72 O57 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. ss se —_ — 
Detroit Edison........ Jan 83,338 65,029 214,124 173,089 
Gt West Pow Co Syst__Jan 103,433 98,521 278,891 260,108 
Muntingtes Devel & Gas.Dec 2,170 750 6,078 3,522 
to Dec 31...... ss. sansa Gisee . snenes 


z ~~ ¢ After allowing for other income received. 
EXPRESS COMPANIES. 














——October———- ——July 1 to Oct. 31—— 
1914. 1913. i914. 1913. 

Canadian Express Co.— & $ 
Total from transportation... 280,551 293,743 1,186,764 1,240,493 
Express privileges—Dr----- 140,379 137 ,969 601,415 581,625 
Revenue from transporta’'n 140,171 155,774 585,349 658 ,868 
Oper. other than transporta’n 5,565 9,656 21,389 543 
Total operating revenues. 145,737 165,430 606,739 700,412 
Operating expenses_._....- 131, 146,262 547,007 590,734 
Net operating revenue... 14,152 91,167 59,731 109,677 
Express taxes............. 4,000 2,850 16,000 11,300 
Operating income........ 10,152 16,317 43,731 98 ,377 





ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. | Jan. 1 to latest date. 








Name of 
Road. Week or | Current | Previous| Current | Previous 
Month Year. | Year. | Year. | Year. 

3 $ } $ $ 
American Rys Co...|January --} 431, sal 429,018; 431,114 42. O18 
Atlantic Shore 3 Se Janu --| _21,900| 21,997) 21,900 
cAur El & Che Ry|December | 152,658) 168,956! 2,024,376 2, 080" ot 
Bangor Ry & Electric) December 65,509} 65,645) 777,75 ‘ 
Baton Rouge Elec Co| December 17,128) 386; 178,82 163,128 
Belt L Ry Corp(N YC) | November 62,627 oe .194 681,158 is LE 
Berkshire Street Ry_|December-| 76,638) 76,164) 977,152 


Brazilian Trac, L & P|Decem 
Brock & Plym ‘St Ry_| December 
Bklyn Rap Tran Syst} November 
Cape Breton aes Co| December 
Chattanooga Ry & Lt} December 
Cleve Painesv & East| December - 7 

Cleve Southw & Col_|December-_! 96,900) 105,364 
Columbus (Ga) El Co| December 
eee A Pow,Ry&L| December |1341, 385 1349, 191 14,006, 484 13,669, "321 


623 
6010490 6142209 eS $13 207 1361 
’ 8,071) d 7,689 ve 1,757 fi 124,403 
2105, 114 2104, 136, 24 995 618 24, 362 ,240 











onnecticut Co__.-- December _| 630.64 2| 631.963. 995,452) 8,153,238 
Consum Pow (Mich) -| December -| 335,499) 325,027) 3,415,402) 3.155.214 
Cumb Co (Me P & L!December | 203,510) 205,547) 2,513,620, 2,354,797 
D Electric Co._..|December | 186,414 203,917) 2,208,878) 2.193.500 
Detroit United Lines|3d wk Jan) 207,609 204,412' 612,1 272 
D DEB & Bat (Rec)! November 41,5 46,570 469,562 547,275 
Dulsth-Superior Trac| November | 104,457) 109,263| 1,200,595) 1.165.829 
East St Louis & Sub_|December | 213,997, 238,628, 2,623,82 »700,9 
El! Paso Electric Co__| December 386 »720| 1,041,792 886,879 
42d St M & St N Ave| November | 158,058! 158,389) 1,714,440) 1,743,141 
Galv-Hous Elec Co__|December | 192,136) 203,561) 2,424,119) 2,373, 
Grand Rapids Ry Co|December | 125,913) 122,461) 1,286,568) 1,301,403 
Facriebrt ae pailwars. December 87,682) 86,178 993 ,929 991,872 

avana 

(Railwa Bepi)-_- Wk Feb 14. 51,255) 55,117! 351,125' 372,982 
Honolulu R T & Land} December 52,43 908 602842 613,138 
Houghton Co Tr Co_|Decem 1,48 J 276, 633 296/853 
6 Hudson & t.| November | 458,574) 470, 204| 5,067,032) 5,010,291 
ois on_..-| November | 706.342) 729.946| 7.479.121| 7,188,041 
boro Ra .| December - |3000 ,364/3035,729 33,786,643 32,760,152 
Jacksonville Co} December 56,142 485| °715.255 679,622 
Key West El c...|December 10,026; 13,244 132,2 42,9 
Lehigh Valley Transit) November | 149.939) 191,199 »700,506;} 1,634,293 
Lewis Aug & Waterv_| December 50,073) 50,420) 676,922 75,5 
Island Electric_| November 16,676; 16,645) _ 229,540) 228,407 
Lo ille Railway__|Decem 259,.827| 275,321) 3 166,482) 3,226 278 
Milw El Ry & Lt Co_| December - ,097| 536,537! 6,005.4 6,016.916 
Milw Lt, Ht & Tr Co|December_| 114,515) 116,545) 1,493,668) 1,443,25 
N Y City Interboro._| November 56,145, 53.454 608,3 564,578 
N Y & Long Island__| November 33,313) 31,718 384,577| 381,427 
N Y & North Shore__| November 13,265; 13,011 156, 151,528 
N Y & Queens Co.._|November | 106,44 06 ,22 »254,496| 1,276,604 
New York Railwa = November- | 1061 ,863|1138,477|12,365,914)13,005,028 
N Y & Stamford s|December_| 24,466) 24,87 376,137| 374,395 
N Y Westches & on December.| 38,043) 34, 420,795| 374,936 
Northampton Trac__| December 13,690} 15,210 183,378 188,880 
Nor Ohio Trac & Lt_|December | 316,380! 295,377! 3,636,084| 3,284,532 
North Texas Electric| December | 162,561) 184, 2,071,098) 2,132,200 
Northw Pennsylv Ry|November_| 27,320) 28, 330,739 340,700 
Ocean Electric_(L I) .| November 5,515 5, 155,556 148,550 
Paducah Tr & Lt Co_| December 29,461; 29,523 303,514 96,565 
Pensacola Electric Co| December 20,107; 26, 264, 285,758 
Phila Rap Transit__-_| Janu --|1998,395|2006,527) 1,998,395) 2,006,527 
Port(Ores! Ry,L&PCo.|December | 514,493) 607,476) 6,273,171| 6,723,742 
Portland (Me) RE- December 81,058) _79,867| 1,044,842) 1,036,316 
Puget Sound L&P|December | 717,550) 790,307! 8,450,974) 8,613,600 
Republic Ry & Light|November | 244,251) 251,827| 2,756.557| 2,702,533 
Rhode Island Co__...|December_| 411,510) 424,554! 5,333,494! 5,388,757 
Richmond Lt & RR-_|November 27,116 6,116 63,819| 358,718 
St Fosepe (REO) Ry, Lt, 

Heat & Power Co_|Janu -| 117,275) 113,414 117,275, 113,414 
Santiago El Lt & Tr_|Decem 41,046! 40,378 464,639) 457,691 
Savannah Electric Co December | 71,678, 74. 2,639; 827,780 
Second Ave (Rec) -...| November 68,773) 79,862 849,632 963 ,292 
Southern Boulevard_| November 17,686; 17,768 06 371 193,011 
Staten Isl Midland__| | November 20,781; 20,052 301,768 91,895 
Tampa Electric Co..| December 85,501 107 81,000) 940 
Third Avenue__--_-- “opmuin 310,511) 333,844) 3,613,013, 3,725.290 
Toronto Street Ry_-_| Janu --| 471,226 1,843 71,226) 01 ,843 
Twin City Rap |lst wk Feb) 179,775; 170,906 942,310; _ 910,575 
Union R yOourN YO November | 216,444) 216,9 644,638) 2,525,045 
United Rys of St L.. November | 978,994/1062,951/11,457 945 11,605,532 
Virginia Ry & Power. Janua --| 436,196) 441,822 36,196) 441,82 
Wash Balt & — .|Decem 62,434 8,818 816,939, 831,94 
Westchester Electi November 44,707 .20 559,511 547,13 
Westchester St RR January --| 11,210) 11,060 11,210! 11, 
Western Rys & Light}; Novem 218,777| 217,994| 2,448,427) 2,333,576 
Yonkers Railroad. -| ovem 721 114; 661,287, 641,405 
York Railways-__--_-- \— < x 68,328 6,211) 68,328 
Youngstown & Ohio. Decem 24,351; 22,914 272,369) 255, 
Youngstown & South'November_| 13.529! 13.767 162,161! 158,247 











b Represents — from all sources. 


c These figures are for consoli- 
dated Sony. 


Earnings now given in milreis. g Includes constituent 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 





— Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 3 $ $ 

Albany Southern.a— 
Oct 1 to Dec 31...... 124,575 119,005 30,103 33,881 
July 1 to Dec 31__.--- 280,809 277,138 87,477 79,289 
Atlantic Shore Ry_b._.-Jan J 21,997 ° 218 
ae ~ Ee S & hee -a_...Dec 65,509 65,645 35,756 34,919 
Me Gheacesn 777,752 764,085 402,533 417,573 


Breslin Tr MIS sn00n Decc6,010,490 c6,142,209 ¢3,317,350 ¢3,531,930 
to Dec 31--.--- €73,351,478¢72,074,361 c41,927,578¢39,273,897 


naitanooga east & 14-a-Des 89,012 100,378 22,871 39,604 
aneuse ’ 096 1,204,928 385.373 487,303 
Columbus (0) Ry Pai. aDec 278,561 276,016 127,134 107,525 
we Bhueeuse 3, 129 d é 1,179,552 1,063,934 

estan a | 
— Co Sysiem_a- -- - ec 1,341,385 1,349,191 675,119 622,465 
an 1 to Dec 31...-... ’ 484 13,669,321 6,456,586 5,990,430 


Consumers Pou (eth) .aDec 335,499 325,027 205,149 147,742 
Jan 1 to Dec 31..---. 3,415,402 3,155.214 1,946,404 1,486,477 
Cumb tg Me! P& : .a.Dec 203,510 205 547 79.241 89,484 
Jan ) Gi.cuaan 2,513,620 2,354,797 1,056.600 1,041,924 
East St toon & + Awe 213.997 238,628 105,137 95,674 
Jan 1 to Dec 31...... 2,623,827 2,700,966 1,007,613 1,096,563 
Grend b Bestts Ry-a....Dec 125,913 122,461 61,181 50,140 
C) EPG Gheasuca 1,286,568 1,301,403 456,931 497.796 

Honatuts Rt T& Lend b.Dec 52,437 56, 908 13,572 11,045 
i Ge Ghedeuss 602,842 613,138 235,047 241,806 

oneieen Veer Ry. - 
Gay LSet: HSM BRM tae ee 
u y Ce Slescscce . . 

Jan 1 to Dec $1...... 899,333 879,500 326.433 335.498 
lawn ‘A’ & Water’n.a_Dec 50,073 50,420 11,416 13,302 
to Dec $1...... 676,922 675,554 209,113 247 ,839 
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— Gross Earnings—— Net Earnings-——— 
Current Previous Current Previous 
Roads. Year. Year. Year. Y ar. 
$ $ 3 3 
Nashville Ry & Light-a.Dec 197,278 197,893 87,631 87,710 
an 1 to Dec 31-_._--- 2,240,308 2,207,246 887,984 868 ,227 
Phila Rapid Transit_._._.Jan 1,998,395 2,006,527 824,637 804,471 
July 1 to Jan 31_.-.--- 13,943,519 14,246,065 5,871,040 5,907,974 
Portl (Ore) Ry, L& P_a_Dec 514,493 607 ,476 259,010 331,604 
Jan 1 to Dee 31___--- 6,273,171 6,723.742 3,009,288 3,425,432 
Portland (Me) RR-_a_-_.Dec 81,058 79,867 27,740 28,810 
Jan 1 to Dec 31.-.---- 1,044,842 1,036,316 397,601 346,840 
Porto Rico Railways-_--_Jan 64,018 73,027 32,443 30,837 
8t Jos Ry, L,H & P_...Jan 117,275 113,414 58,919 54,429 
Virginia Ry & Pow_b__Jan 436,196 441,822 231,052 237 ,349 
July 1 to Jan 31_----- 3,068,902 3,060,942 1,601,737 1,593,312 
Wash Balt & Annapolis. b— 
Jan 1 to Dec 31-_----- 816,939 831,940 382,238 408,314 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Earnings now given in milreis. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 
Albany Sou 
re) 1 to Dee 31....-.. 23 507 23,922 6,596 9,959 
July 1 to Oct 31__---- 47,301 49,641 40,176 29,648 
Bangor Ry & Electric__. Dec 17,462 17,354 18,294 17,565 
Jan 1 to Dec 31__---- 209,118 207 ,584 193,415 209,989 
Chattanooga Ry & Lt_.Dec 29,337 26,114 def6,466 13,490 
Jan 1 to Dec 31-.-.----. 339,409 298,082 45,964 189,221 
Columbus (O) Ry,P & L.Dec (C— — ee ! 7 
Jan 1 to Dec 31__---- SGG400 <asccs Gente  “Guseus 
Commonwealth Power, R 
t Co System_-_-_-.-- 372,263 336,308 302,856 286,157 
an 1 to Dec 31-_-----. 4,212,852 3,864,853 2,243,734 2,125,577 
Consumers Pow (Mich) .Dec 71,953 69,960 133,196 77,782 
an 1 to tear ae 857,230 775,751 1,089,174 710,726 
Oumb’d Co (Me) P & L_Dec 62,523 63,576 16,718 25,908 
Jan 1 to Dee 31-...... 758,859 714,273 297,741 327,651 
East St Louis & Sub__..Dec 71,748 46,652 33,389 49,022 
Jan 1 to Dec 31-..-.-.-.-. 701,949 589,134 305,664 507,429 
Grand Rapids Ry-_-_-_--- Dec 12,162 12,421 49,019 37,719 
Jan 1 to Dec 31___-_-- 161,778 166,633 295,153 331,163 
Honolulu R T & Land __ Dec 6,260 7,326 7,312 3,719 
an 1 to Dec 31...... 75,125 87,916 2172,663 7166,565 
Hudson Valley Ry— 
Oct 1 to Dec 31-_-_---- 85,619 89,047 zdef4,041 zdef8,262 
duly 1 to Dec 31...... 172,373 175,731 732,894 253,848 
Jan 1 to Dec 31-.----- 339,896 339,748 zdef10,441 zdef1,201 
Lewis Aug & Water’n_..Dec 15,634 15,338  def4,218 def2,036 
an 4 @ Dee $1...... 186,417 179,575 22,696 68,264 
Nashville Ry & Light_.._Dec 31,079 39,928 56,552 47,782 
Jan 1 to Dec 31------ 499,671 464,235 388,313 403 ,992 
Phila Rapid Transit__..Jan 812,413 802,682 12,224 1,789 
galy 1 to Jan 31...... 5,660,369 5,598,842 210,671 309,132 
Port] (Ore) Ry, L& P..Dec 182,974 175,483 76,036 156,121 
Jan 1 to Dec 31-..-..-- 2,172,678 2,008,602 836,610 1,416,830 
Portland (Me) RR-_---- Dec 21,332 23,498 6,408 5,312 
Jan 1 to Dec 31-..-..-.. 250,604 180,881 146,997 165,959 
St Jos Ry, L, H & P_.-.-Jan 20,833 20,133 38,086 34,296 
Virginia Ry & Power_._Jan 137,720 135,409 299,508 2108,531 
July 1 to Jan 31...... 948,284 938,228 2700,384 2708,802 
Wash Balt & Annapolis— 
gan 1 to Dee 31...... 293,531 289,590 2101,778  2129,620 


z After allowing for other income received. 


New York Street Railways. 











—Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ 3 $ 
Hudson& Manhattan_a-_Nov 308,028 319,856 ¢c173,580 ¢175,689 
Jan 1 to Nov 30.---.-.. 3,413,980 3,392,784 1,860,866 1,824,611 
Interbor R T (Sub)_a.--Nov 1,536,907 1,498,046 1,018,851 971,354 
Jan 1 to Nov 30.----- 16,265,140 15,395,966 10,316,495 9,186,295 
Interbor R t (Elev)_a..Nov 1,297,003 1,323,449 591,103 635,259 
Jan 1 to Nov 30...--- 14,521,139 14,328,459 6,832,295 6,707,574 
Total Interbor R T_a-.-Nov 2,833,910 2,831,496 1,609,954 1,606,613 
Jan 1 to Nov 30-.--.-.-- 30,786,279 29,724,422 17,148,793 15,893,867 
Brooklyn Rap Trans_a-Nov 2,105,114 2,104,136 677,792 727 496 
Jan 1 to Nov 30_.---- 24,995,618 24,362,240 8,923,625 8,675,373 
New York Railways_a_.Nov 1,061,862 1,138,477 294 ,624 380,512 
Jan 1 to Nov 30...--- 12,365,914 13,005,028 3,378,756 4,181,567 
PR Be at wtsanen Nov 62,627 63,194 15,515 15,155 
Jan 1 to Nov 30_.---- 681,158 697 ,860 128,483 171,389 
Second Ave_a____-_--- Nov 68,773 79,862 14,179 19,301 
Jan 1 to Nov 30_..-.. 849,632 963 .292 196,286 253 ,063 
.. fF. Nov 310,511 333 ,844 98,541 138,396 
Jan 1 to Nov 30...... 3,613,013 3,725,290 1,350,591 1,502,517 
Dry Dock E B & Bat_a_-Nov 41,554 46,570 4,711 3.586 
Jan 1 to Nov 30__.--- 469 ,562 547,275 45,546 129,388 
42dStMan&StNAv_a-Nov_ 158,058 158,389 65,491 65,877 
Jan 1 to Nov 30... --- 1,714,440 1,743,141 673,880 752,197 
N Y City Interbor_a_..Nov 56,145 53,454 17,126 11,609 
Jan 1 to Nov 30...-.-- 608 ,396 564,578 182,059 98,314 
Southern Boulevard_a_..Nov 17,686 17,768 3,705 6,138 
Jan 1 to Nov 30._-.-.-.. 206,371 193,011 51,970 29,023 
Union Ry of N ¥Y C_a..Nov 216,444 216,983 51,997 34,907 
Jan 1 to Nov 30.-.-.--.-. 2,644,638 2,525,045 505,010 531,725 
Westchester Elect_a_..Nov 44,707 43,201 6,250 8,164 
Jan 1 to Nov 30_----- 559,511 547,139 92,624 125,627 
, ll eee Nov 58,721 58,114 14,839 9,956 
Jan 1 to Nov 30_----. 661,287 641,405 122,140 167 ,564 
Long Island Elect_a_._..Nov 16,676 16,645 def1,825 def3,415 
Jan 1 to Nov 30...... 229,540 228,407 10,703 21,140 
N Y & Long Isl Trac_a_Nov 33,313 31,718 6,312 2,143 
Jan 1 to Nov 30_-.--.-. 384,577 381,427 71,528 25,323 
N Y & North Shore_a.._Nov 13,265 13,011 3,222 2,798 
Jan 1 to Nov 30.----. 156,582 151,528 39,436 ,134 
Nyy & Queens Co_a_...Nov 106,442 106,223 def1,113 10,980 
ao to Nov 30..---. 1,254,496 1,276,604 84,786 175,146 
Ocean Elect (L I)-a--..Nov 5,515 5,644 def 791 def 876 
Jan 1 to Nov 30-.-...-. 155,556 148,550 67 043 51,647 
Richmond Lt & RR.a..Nov 27.116 26,116 5,411 def7,746 
Jan 1 to Nov 30--.-.--. 363,819 358,718 9,723 def59,093 
Staten Isl Midland_a_..Nov 20,781 20,052 4,722 def1,443 
Jan 1 to Nov 30.-...- 301,768 291,895 71,475 51,630 


ven are after deducting taxes. 
to $91,358 in Nov. 1914, against $87,146 in 1913. 


a Net earnings here 
c Other inc. amoun 





ANNUAL REPORTS 


Annual Reports.—An index to the annual reports of 
railroads, street Riel yy he and miscellaneous companies that 
have been published during the preceding month is given 
on the last Saturday of each month. This index does not 
include reports in the issue of the “Chronicle” in which it 
is published. The latest index will be found in the issue 
of Jan. 30. The next will appear in issue of Feb. 27. 


International & Great Northern Railway Co. 
(3d Annual Report—Year ended June 30 1914.) 


The report, signed by Frank J. Gould, Chairman, and 
Thomas J. Freeman, President, says in substance: 


Results.—Operating revenues show a decrease of $1,319,191, or 11.7%. 
More than $1,000,000 of this decrease is in freight revenue. Droughts and 
floods resulted in a heavy decrease in yes products, the total reve- 
nue on which decreased $536,503, or 16.6%. Revenue on lumber dec 
$125,373 and on cement, brick and lime $92,334, due to 
in business. Fruits and vegetables show a decrease of $93,535, due to 
droughts, early frosts and decrease in ac e. Revenue from interchange 
with the Mexican National Ry. decreas $300,000 on account of the 
chaotic conditions in Mexico. It is considered that $200,000 is a conserva- 
tive estimate of the net loss in freight revenue on account of the December 
floods, which washed away portions of the Fort Worth and Gulf divisions, 
causing the suspension of traffic over portions of the lines affected for a 
period of three weeks. There is now no interchange of passenger business 
with the Mexican National at Laredo, with whom we formerly enjoyed a 
lucrative long-haul interchange business. 

Operating expenses decreased $505,900, or 5.9%, notwithstanding 
unprecedented floods and washouts. Repairs following the October wash- 
out amounted to $15,000. The extraordinary vars directly ble 
to the Brazos River flood in December sogreames 224,427, of which $201,- 
911 is charged to maintenance of way and structures, for repair of roadway 
and bridges; $5,695 to equipment damaged, balance to transportation and 
general expenses for detouring of trains, temporary yards, &c.:; it is esti- 
mated that after the roadway was open the flood cost us a further $75,000, 
due to soft track, slow operation of trains with light tonnage, derailment, 
&c. The heavy rains during March, April and May also necessitated re- 
pairs and renewals estimated at $50,000, without reference to the extraordi- 
nary cost of operating. 

otwithstanding the heavy decrease in revenue due to crop failures and 
general business depression throughout the year, it is evident that the net 
revenue would have been ample to meet all requirements but for the un- 
fortunate es conditions which could not be controlled on account 
of the disastrous floods, rains and washouts. 

Improvements.—There was spent for improvements to roadway and 
structures and charged to additions and betterments $195,294,less $17,874, 
value of property abandoned—net $177 ,421; $52,986 was expended for bal- 
last and$45,282 for industrial and new side tracks. 

Thirteen new oil-burning consolidation freight locomotives were added; 
none vacated or sold; 1,137 new freight train cars were added and 238 
scrapped, &c.; increase of 899. 


1913-14 1912-13 1913-14 1912-13 
Aver miies oper 1,159 1,159| Tons carried_._. 3,555,382 3,896,793 
Passengers car’d 2,009,859 2,128,245) Tons car’d 1 m_580,827,567 695,410,512 
Pass car’d 1 m_ 90,078,095 101,038,566 | Revenue per ton 


eneral depression 











Rate p pass.p.m. 2.491 cts. 2,439 cts. | per mile____. 1.299 cts. 1.161 cts. 
INCOME ACCOUNT. 

Oper. Revenue— 1913-14. 1912-13. | 1913-14. 1912-13. 
ee $7,024,295 $8,074,686 | Total net revenue_$1,900,940 $2,712,072 
Passenger ._...-. 2,274,688 2,500,296 |Taxesaccrued_... 339,841 340,000 
Mail,exp.& misc. 542,612 584,955 | a 
Oth. than transp- 99,779 100,628; Oper. income__$1,561,099 $2,372,072 

| Joint facility rents 65,223 71,022 

(ee $9,941,374 $11260,565 | Div. from stock_- attest 6e0 

Oper. Expenses— | Int. on time dep__ 5,880 10,319 





Maint. of way, &¢c.$1,633,202 $1,472,197 | 
Maint. of equipt. 1,110,369 1,557,565) 
Traffie expenses _- 321,038 319,663 | 


Gross corp. ine_$1,632,202 $2,454,073 
Deductions— 





Transp. expenses. 4,556,773 4,796,525 | Joint facility rents $199,949 $105,285 
General expenses. 400,198 381,529 | Hire of equipment 647,286 751,418 
Int. on fund. debt 1,307,730 1,261,717 

. | Se $8,021,580 $8,527,479 | Dividends (4%) - - ‘Serer. 136,000 
Net oper. revenue $1,919,794 $2,733,086 | Oth. int. & miscel. 16,133 12,135 


21,014 





Out. oper. (net def.) 18,854 amt 
Total deductions$2,081,098 $2,266,555 


Total net rev__.$1,900,940 $2,712,072 | Bal., sur. or def__ def$448,896sur$187,518 
BALANCE SHEET JUNE 30. 














1914, 1913. 1914. 1913. 
Assets— $ $ Liabdilities— $s $s 
Road & equip’t__*37,243,133 35,841,377| Common stock... 1,422,099 1,422,000 
Secur. pledged as Preferred stock... 3,400,090 3,490,C00 
collateral, &¢_.12,150,500 12,150,500} Mortgage bonds_-.26,280,000 25,745,000 
Other investments 7,409 7,409 | 3-yr. 5% notes___11,009,090 11,000,000 
Cash in hand, &c- 86,956 142,455) Receiv.equip notes 171,000 209 ,000 
Marketable secur_ 4,400 4,400 | Equip. notes I. & 
Agents and con- ons UE Susece aw 8  ~asaeme 
ee 258,142 301,628 | Short-term notes_ an < sashes 
Materials & supp- 715,551 673,409 | Loans & bills pay- A ee 
Miscellaneous.... 393,225 342,982) Traffic, &c., bals. 172,729 242,690 
Unexting. discount Vouchers & wages 1,376,298 $34,733 
aw ee 51,120} Miscellaneous - - -- 29,516 25,280 
Sinking, &c., funds 18,681 19,501) Unmat.int.&rents 402,393 370,558 
Due by insurance Taxes accrued _--_- 116,098 178,994 
(fire losses) _ ~~~ 60,025 101,513| Oper. reserves (def) 121,361 45,015 
Pref. claims unadj. 61,400 117,207 | Oth. def.(er.) items 194,977 225,636 
Miscellaneous de- Cond’l interim ctfs 5,078,000 5,078,000 
ferred deb. items 20,858 31,610! Res. fund (5%)-_- 80,090 80,000 
Profit and loss... a389,630 1,018,234 
Peis ntwadad 51,020,280 49,785,111 TS aiccanune 51,020,280 49,785,111 





*After deducting $227,815 for reserve for accrued depreciation. a After deduct- 
ing discount on funded debt extinguished through surplus, $185,228, and sundry 
debits agcregating $5,765.—V. 99, p 1451. 


Hercules Powder Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report is given at length on an advertising page, in- 
cluding the profit and loss account, balance sheet and the re- 
marks of Pres. R. H. Dunham.—V. 99, p. 1676. 


Atlas Powder Co., Wilmington, Del. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. W. J. Webster, Wilmington, Del., wrote in subst.: 


Our business is largely dependent upon such undertakings as railroad 
construction, cement manufacturing, mining and quarry work, the opera- 
tions of which were curtailed by the general depression, aggravated by the 
European war. However, we have able to offset to a great extent 
these conditions, and secure a gross volume of business that compares 
favorably with 1913 through a partial resumption of operation the 
cop mines in Ley wy in the spring of 1914, which were shut down late 
in 1013 on account of the strike, and a part from an increased demand 
for Atlas ch is being extensively advertised for agri- 
cultural purposes. 


farm powder, whi 
An offer to employees of the privilege to subscribe to the stock was re- 
peated and has been well received. 
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INCOME ACCOUNT YEARS ENDED DEC. 31. 


a a 1914. 1913. 
3 
a 5,133,307 5,043,062 | Net income______-__ 474,150 502,838 
Cost of goods sold, Interest on income 
delivery &oth.exp.4,664,907 4,640,883 bonds (6%)... -- 180,006 180,000 





Dividends -.___- (6 %)179,961(114)44969 








Net oper. profit... 468,400 502,179 
Other income (net) - - 5,750 659| Total deductions. 359,961 224,969 
Net income--.---- 474,150 502,838 | Balance, surplus_... 114,189 277,869 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
A ssets— $ $ Ltabilities— $s $ 
Piants, lands, build- Capital stock ___-.--. 3,000,000 3,090,000 
BE, Midecaene~ « 3,415,587 3,301,163 | Fund. dt.—inc. bds_3,000,000 3,000,000 


Good-will, pat’te,&c.1,373,906 1,373,902/ Bills & accts. pay- 

















Real est. & sec.inv.. 132,703 116,438 able & accr. int__.1,023,281 961,042 
Saar 523,175 344,760/Int.onincome bonds 180,000 180,000 
Bills & acets.rec’le_. 812,671 856,816] Reserves _________- 369,369 291,889 
Finished product... 415,709 452,258/ Undistributed profits 392,058 277,869 
Materials & suppliez 1,273,393 1,232,221 
Def. debit items__.. 17,564 33,243 

. | ae 7,964,708 7,710,801 WE bans 4omees« 7,964,708 7,710,801 
—V. 98, p. 683. 

Sherwin-Williams Co., Cleveland, Ohio. 
(Balance Sheet Sept. 1 1914.) 
1914. 1913. 1914. 1913. 

Assets— $ | Liabilities— ~ 3 
Plant & equip’t_. 4,080,355| 4,022,591 | Pref. stock (6%)-- 1,409,400 1,409,400 
Pat's & tr. marks. 56 | Pref.stock (7%)... 500,000 500,000 
= aR 416,032 195,987 | Common stock__- 6,090,400 5,987,000 
Bills receivable... 498,244 258,655 | Accts. payable... 599,823 606,517 
Acets. receivable. 1,613,235 1,672,576 | Bills payable-.---- 425,000 100,000 
Merchandise - -__ __ 3,457,138 3,136,225) Accrued taxes, &c. 64,595 64,392 
Prepaid purchases 105,128 --._-- Deferred & res’ved ere 
Securities owned__ 1,903,373 1,870,898 Res’ved for depr’n 156,157 140,535 
Prepaid insur., &c. 25,578 25,271 | Undivided profits. 2,837,002 2,374,359 

0 12,099,139 11,182,203] Total _.......- 12,099,139 11,182,203 
—vV. 98, p. 302. 


(The) Associated Merchants’ Co. 
(Report for 11 Months ending Dec. 31 1914.) 


President C. N. Bliss Jr. says in substance: 


Since the statement of July 28 1914, to stockholders a full examination 
has been made of all the properties of this company, including an audit by 
certified public accountants of the books as of June 30 1914. 

The earnings of the companies owned for the past 11 months as reported 
by. them are such as would entitle this company to receive upwards of 
$770,000. The pref. dividend for 11 months on both classes of stock would 
be $488 ,376—thus —s us to a considerable amount above the en: 
stock uirements. On the other hard, the liquidation of the O'Neill- 
Adams Co., approximately 80% of whose securities are owned by this 
company, and the failure of The H. B. Claflin Co., over one-half of whose 
securities are owned by this company, with the loss attendant thereon and 
the impairment of capital cau thereby, made it impossible to pay any 
dividend during this period. 

As incidental to the liquidation of the O’Neill-Adams Co. (V. 99, p. 1218), 
this company purchased the capital stock of the Surety Coupon Co. for the 
sum of $500,000. The earnings of that company are satisfactory, and it is 
believed that the purchase will prove advantageous. It will be noted that 
this company is carried on our balance sheet at $546,001, which represents 
its cost price, plus its earnings since its purchase. 

The matter of the reorganization of the company so as to restore it to a 
dividend-paying basis has been held in abeyance pending a settlement of 
various matters with the receivers of The H. B. Claflin Co., which are now 
in course of final adjustment, and we hope in the near future to be able to 
present to stockholders a plan under which there can be an early resumption 
of dividends (V. 99, p. 967, 971; V. 100, p. 57, 232, 400.) 

Appended is a balance sheet of this qompeny and following that [in the 
official report} are condensed balance sheets of the various companies the 
capital securities of which it owns, in whole or in part. 


THE ASSOCIATED MERCHANTS’ CO. BALANCE SHEET DEC.311914 
Associated Book Value 
Merch.Co. Shown by 
Assets— 


Book Value. Subsid. Cos. 
James McCreery & Co.—Debentures, $4,000,000; 
income bonds, $3,405,000; capital stock, $100,- 





, *» _ REST set Sia ore $7,505,000 $7,907,680 
Stewart & Co.—Debentures, $995,000; capital 

ns Sn. DO aca nndniinndadees «oon» 1,695,000 1,790,048 
J.N. Adam & Co.—Debentures, $700,000; income 

bonds, $1,295,000; stock, $705,000; total__---- 2,700,000 2,842,827 
C. G. Gunther's Sons common stock- ---~-------- 200,000 276,699 
Surety Coupon Co. common stock. .-...-....---- 546,000 546,000 
po OP eee ea 130,000 130,000 
Accounts receivable, $42,217; cash, $2,791; total. 45,008 45,008 

Total assets (Compare V. 98, p. 836.).------. $12,821,008 $13,538,262 


Liabilities— 
Capital stock: Ist pref., $4,491,500; 2d pref., $5,- 
ees Common, Br O22 .20U:. VOOR. 65 acccamecccnwncscs 
Accts. pay., $496,711; bills pay., $500,000; total..........-- 711 
Pb wedkaimedonae idadeedbesccessadencscsusececoasa 4,708,449 


Total liabilities $13,538,262 

It will be noted that the securities of The H. B. Claflin Co. and the 
O'Neill-Adams Co., owned by this company, are not included in the abvoe 
balance sheet. 

We find that this company has no contingent liabilities except the guar- 
anty to the receivers of The H. B. Claflin Co. of the payment of a balance 
of approximately $426,000, due from the O'Neill-Adams Co. against which 
company, holds upwards of $600,000 of accounts receivable which do not 
appear on this statement.—V. 99, p. 1216, 971. 


United Dry Goods Companies, New York. 
(Report for 11 Months ending Dec. 31 1914.) 


President C. N. Bliss Jr. says in substance: 


Since the statement of July 28 1914 to stockholders a full examination 
been made of all to be, 4 pees of this company and its subsidiaries, 
includ. an audit by certifi ublic accountants of the Books as of June 30 '14. 
The earnings for the past eleven months of the subsidiary companies, as 
reported by them, are such as would entitle this Meee ym J to receive u 
wards of $620,000, in addition to which the tage of earnings of the 
Associated Merchants Co. (see that company below) to which t com- 
pany would be entitled, and other income, would give a total of upwards 
of $1.150,000 The pref. dividends for 11 months would be $695,823. 
Thus the a ge A would be entitled to receive a considerable amount 
above its pref. stock requirements. On the other hand, owing to the 
possible depreciation in value of the capital stock of the Associated Mer- 
chants Co., of which this company owns 98,131 shares, with the impairment 
of capital which would be thereby occasioned, this company could not 
pay. any dividends during this od. 
he matter of the reorganization of the affairs of the two com ies so 
as to restore them to a dividend-paying basis has been held in abeyance, 
pending a settlement of various matters with the H. B. Clalfin Co., which 
are now in course of final adjustment, and we hope in the near future to be 


$17,250,000 
996 


able to present a plan to stockholders under which there can be an early 
resumption of dividends. 
ded is a balance sheet of this com y, {in 


and following that 
eets of the various corpora- 
y owns in whole or in part. 
companies include amo: 

e report of the certifi 


The balance sheets of certain of the su 
their assets, good will and other intangibles. 





public accountants, however, shows that the tangible assets applicable to 
the capital securities of such companies held by this company, plus its 
own tangible assets, are over $5,000,000 in excess of the sotal eanouxt of its 
outstan pref. stock. 


UNITED DRY GOODS COMPANIES BALANCE SHEET DEC. 31 1914. 
United Book value 
Goods Cos. Shown by 
Book value. Subdbsid. Ci 

Associated Merchants Co. 2nd preferred stock__.__ $2,748,300 








Associated Merchants Co., common stock___ ____ . J 2,700,732 
AEE GG. 4acncesennuds All capital securities 6,848,215 
Wm. Hengerer Co., - 7 2,696,272 
Powers Mercantile Co., RE 10,721,801 41,654,172 
Stewart Dry Goods Co., = 1,776,626 

$20,534,901 $18,424,317 

Lord & Taylor, 2d pref. stock (14,550 shares) cost. 1,455,000 . 

Lord & Taylor, common stock (24,207 shares) cost 806,059 

Due from subsidiary companies--...-......----. 1,359 347 

ey Sean the H. B. Claflin Co. (partially secured) 2). 

Bills receivable, secured....--.--------------- 520,833 6,561,877 
Total (Compare V. 98, p. 837.).. ------------- $27,096,778 $24,986,193 
Liabilities— 

Accounts pay., $450; notes (secured) ,“$520,833__........... $521,283 


Stock issued: pref. 7%, $10,844,000; common $14,427,500__.. 25,271,500 
Deihelb . 26sncaseccnnsccssnosanecwndeesdes cewecccesccuee 806,590 


Total Mabilities. . .......ncccnccnnes es nsnceenees-s-ne- $24,986,193 


Note.—This company has no liabilities other than those shown above 
except its “yy liability as guarantor of the lease of the premises now 
occupied by Lord & Taylor. (V. 99, p. 1836, 1914).—V. 99, p. 987. 


(The) Mackay Companies. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Clarence H. Mackay, Feb. 15, reported in substance: 


Resuits.—Business depression. both before and since the outbreak of the 
war in Europe, has affected your beg ve ty company in common with other 
enterprises, and your trustees have compelled to insist on the most 
rigid economies; besides refusing to pay commissions to managers of hotels, 
apartments, stores and other places where telegraph facilities have been 
installed for the accommodation of guests, tenants or patrons; and declining 
to enter into unprofitable engagements with railroad companies. 

Your dividends have been earned, and as in previous years re-construc- 
tion has been charged to operating expenses, and your pro ties have been 
maintained in a high state of efficiency. Nevertheless, should wages and 
material continue to increase in value, as they have in the past, it may 
be necessary in the near future to increase telegraph rates t as ithas 
been found necessary to increase railway rates. ‘ 

Land Line Extensions.—In addition to the stringing of numerous wires, 
a new pole line has been constructel1 from Cheyenne to Laramie, Wyo., 
and from Fort Steele, Wyo., to Salt Lake City, via Ogden, 412 miles. 

Agitation for Government Ownership.—On Dec. 15 1914 the Postmaster- 
General repeated his recommendation for the purchase of the wires in the 
U.S. (V. 97, p. 1796), but the President, in his message to Congress in the 
same month, made no reference to the question—a significant omission 
(V. 99, p. 1802). One of the best analyses of the disadvantages of such 
own p is contained in a speech by F. G. R. Gordon in N. Y. City on 
Dec. 4 1914. A reprint is enclosed. 

Litigation —The decision in our favor in the suit against the Western 
Union and Southern Pacific ge my to prevent the Western Union from 
keeping the Postal Co. off the right of way of the Southern Pacific Ry., 
nee been affirmed by the U. S. Circuit Court of Appeals, thus ending that’ 

tigation. 

Contract.—A contract with the Canadian Pacific Ry. has been renewed, 
providing for the interchange of telegraph business, as between two tele- 
graph companies, without burdening us with deadhead railroad tel ms. 

ash Fund.—The $12,000,000 realized about five years ago from the sale 
of American Tel. & Tel. Co. stock is still preserved, intact, in the highest-- 
class of securities, including N. Y. State and N. Y. City bonds, and this 
great fund is ready for emergencies and extensions. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 














1914-15. 1913-14. 1912-13. 1911-12. 
Income from investments 
in other companies__-_.$4,246,014 $4,202,414 $4,136,009 $4,128,491 
Div. on pref. stock (4%). 2,000,000 2, 0 2,000,000 2,000,000 
Div. on com. stock (5%). 2,069,020 2,069,020 2,069,020 2,069,020 
Oper. exp., incl. transfer 
agents’, registrars’ and 
trustees’ ees, office 
rent, salaries, &c._... *60,584 30,588 31,324 32,092 
Balance carried forward $116,410 $102,806 $35,665 $27,379 
* Includes in 1914-15 also Federal income tax. 
BALANCE SHEET FEBRUARY 1. 
1915. 1914. 1915. 1914. 
Assels— $ $ Liabivities— $ 
Investm’'ts in other Pref. shares issued 50,000,000 50,000,000 
companies ._..-. 91,996,160 91,997,714 | Com.shares issued 41,380,400 41,380,400 
itinkecdenenns 589,959 471,995 | Balance, profit... 1,205,719 1,089,309 
0 92,586,119 92,469,709 | EE tideweaae 92,586,119 92,469,709 
—V. 99, p. 1134. 


New York Air Brake Co., New York City. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. C. A. Starbuck, N. Y., Feb. 17, wrote in substance: 


Notwithstanding that the past year has been for equipment companies 
one of great depression, your company has been able, through improved 
methods of manufacture and close economy, to pay its fixed charges and 
maintain its usual dividend and show a small addition to its surplus. 

The outlook for the coming year is much more encouraging. e have 
already received brake equipment orders from several foreign governments 
which, together with increased orders and inquiries from our own railroads 

ve promise of a much more prosperous year. Nothing, we assume, can 
- one | em than happened in the past year and any changes should be 

or the better. 


CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC. 31. 








1914. 1913. 1912. 1911. 
ee ee $2,915,932 $3,186,543 $3,035,623 $1,585,681 
Receipts from invest's, 

int. and dise. bills... 18,524 57,769 42,632 58,714 
Total income_-___._-- $2,934,456 $3,244,312 078,255 3 ,644,395 
Cost of manuf’g, &c__.. $1,740,436 $2,104,93 2,074,204 $1,181,550 
Administration expenses 292,935 219,761 238 ,221 217,787 
Dinbhnctdenscianseen 18,682 17,517 ll, 15,460 
GE dé oo cteimsausse 61,357 ae 06 aed 6 CO oe 
Interest on bonds_-.-_.-- 180,000 180,000 181,800 181,800 
EVER ascaddeccns (6%) 599 ,544(6%)599,544(1 4) 149,886 (44) 449,658 
Total deductions__.. $2,892,954 $3,189,343 $2,655,761 $2,046,255 


Balance, surp. or def_--sur.$41,502 sur.$54,969 sur.$422 ,494 def.$401,860 
CONSOLIDATED BALANCE SHEET DEC. 31. 











1914. 1913. 1914 1913 

Assets— $ $ Liabilities— 3 & 
Factories, patents, Capita] stock__..10,000,000 10,000,000 
wat.pow.,and,&c. 9,974,832 9,77&,217| First M. conv. bds 3,000.000 3 000 000 
Stock, bonds, &e. 739,089 718,259 | Accounts payable. 109 898 147,881 
Gnetessccames 525,041 639,190 | Accrued interest on 30,000 
Accts. & bills rec. 782,124 811,172 RR A 
Inventory ......-. 1,391,824 1,465,553) Profitandloss.... 273,012 231,510 

ete nténdnne 13,412,910 13,409,391| Total ......-.- 13,412,910 13,409,391 
—v. 9 605. 


8, p. 








638 THE 


CHRONICLE 


[Vow. 100. 








Pressed Steel Car Co., Pittsburgh, Pa. 
(16th Annual Report—Year ending Dec. 31 1914.) 


Pres. F. N. Hoffstot, N. Y., Feb. 17, wrote in substance: 


Results.—The gross sales were $13,375,090 and the profits derived from 
tions, interest, dividends and all other sources, after deducting 
P12 .045 for repairs and renewals to buildings and machin were — 
$52. which amount, less the pref. dividend ($875,000) has added to 
surplus and undivided profits. Dividends egeregeting 3% were paid on 
the common stock out of the earnings of 1913. 
Early in August, incident to the merepeen conflict, our forces and 
were reduced to,the lowest basis consistent with efficiency. 
Less than F5.000 cars were ordered during the year from all the car manu- 
facturers and of this number only 1,705 freight and 308 passenger cars were 
placed between Aug. 1 and Dec. 31. We secured our proportion of orders, 
but ended the year with less freight car orders on the bo than any year 
in our history. The passenger car department ran with a good amount of 
business during the year and has orders booked well into 1915, and the 
prospects are good for continued full operation. 

For the past nine years the of the country have ordered less than 
half of their averse annual requirements of new cars, which are estimated 
at 250,000 cars. ith the large surplus of equipment [not in use | there has 
been little incentive to the oads either to buy new cars or to put bad- 
order equipment in good repair, and unless general business improyes or 
the large trunk lines undertake to fill what are known as vacant numbers, 
the outlook is not promising. 

The inventory shows the materials on hand in all departments at their- 
lowest market prices. The increase in property account [$306,153] repre- 
sents a portion of the cost of the addition to the on department 
mentioned last year. The addition to stocks an ties represents the 
acquisition of Ist M. 5% bonds, due 1948, of the Western Steel Car & Foun- 
oz Co. at Chicago, of which your company owns the entire capital stock. 

assenger Car Department.—This department has been in constant opera- 
tion during the year and the doubling of its capacity, as authorized during 
1913, will be finally completed by RS my 11915. There is reason to believe 
that the enlarged capacity will be fully taken up, placing us in a most favor- 
able tion to secure its full share of this buciuess. with resultant profit. 
estern Steel Car & Foundry Co.—This works, operated throughout the 
at about the same proportion to capacity as ro lants in the Pitts- 
urgh District. To date the earnings of this plant have been used in 
transf it from a wooden-car works to a steel-under-frame-car works, 
and then ad facilities for the manufacture of all-steel freight equipment. 
The plant ay covers over four times the acreage of your egheny 
works and is three times as efficient as it was when taken over by your co. 

Patents.—Several new patents covering improved features in car construc- 
tion have been taken out during the year and others are pending, so that at 
the present time your company owns a considerable munber of unexpired 
patents. 


SALES, PROFITS, DIVIDENDS, ETC., FOR CALENDAR YEARS. 
1914. 1913. 1912. 1911 
13,375,090 $30,967,360 $19,019,403 $11,331 





0) ee $ ,064 
Gross earns., all sources $1,104,396 $2,768,459 $1,285,610 $892'836 
Repairs and renewals... $212.:045  $393.643 $315,267  —_._.- 
Divs. pref. stock (7%) -- x 75,000 875,000 875,000 


Divs. com. stock —— icc ———  <adace leeches 

















ppemeemetion OF pilates... 0s ccecee | |= wese a wcewe 
Balance, surplus-_.-.-.-. $17,351 $944,816 $05.34 $17,836 
Previous surplus------- 8,405,001 7,460,184 7,364,841 7,347,005 
Net surplus.....----. $8,422,352 $8,405,001 $7,460,184 $7,364,841 
BALANCE SHEET DECEMBER 31. 
1914. 1913. 1914. 1913. 
Assets— 3 $ Liabtitites— 3 $ 
Properties & fran.27,348,667 27,042,514; Common stock...12,500,000 12,500,000 
Stocks owned... 3,133,335 2,937,185 | Preferred stock.-.12,500,C00 12,500,000 
Taxes & insurance Accounts payable. 773,659 1,953,626 
not accrued ---- 6,881 20,534 | Accr.salary&wages 78,567 7 ,061 
Accounts and bills Accrued pref. divs. 218,750 218,750 
receivable -----. 1,667,758 3,750,228|Common dividend = —-.-_--- 375,000 
Material on hand. 886,109 1,493,643)| Reserveforcontin. 800,000 800,000 
Giabesseucdaun 2,250,578 1,715,334 | Surplus .......-. 8,422,352 8,405,001 
eee 35,293,328 36,959,438| Total ......... 35,293,328 36,959,438 
—vV. 100, p. 403. 


National Carbon Co., Cleveland, O. 
(16th Annual Report—Year ended Dec. 31 1914.) 


Pres.James Parmelee, Cleveland, Feb. 15 wrote in subst: 


Notwithstanding the business depression, the company was able to make 
quite a satisfactory showing. 

In Feb. 1914 the ay and business of the American Ever Ready Co. 
of New York and San Francisco were purchased, the transfer taking effect 
as of Jan. 1 1914, and have since been operated as branches, this report 
including the business of those plants. 

The company now has 10 factories in operation, located at Cleveland, 
Fostoria, Fremont and Lancaster, Ohio, New York City and Niagara 
Falls, N. Y., San Francisco, Cal., Noblesville, Ind., Clarksburg, W. Va., 
and Jersey City, N.J.. Our products are lighting carbons carbon brushes, 
carbon electrodes, carbon specialties, wet batteries, flashlights and flash- 
light batteries, standard dry batteries, storage batteries, electric starters, 
motor car accessories and specialties. We also have a factory in Toronto 
operated as the Canadian National Carbon Co., Ltd., manufacturing dry 
batteries, flashlights and flashlight batteries. 

During the year the eon completed its new factory in Jersey City, 
and is now completing a large factory in Long Island City, which wii 
furnish for the American Ever Ready branch increased facilities for its 
2 growing business. These new factories are fire-proof buildings, 
with perfect ventilation and light. 

Under a resolution of Feb. 16 1914 we offered 5,000 shares of common 
stock to faithful employees, at par, allowing from three to five years to 
qosapiese payments. A bonus of $5 per share per year will be credited 
for faithful and continuous service during the five years over which the 

rofit-sharing plan extends. Subscriptions have been accepted from 
264 employees. 





1914. 1913. 1912. 1911. 

Net earnings.......-.- $2,215,880 $1,476,622 $1,261,203 $931,145 
Div. on pref. stock (7 $372,750 $315,000 $315,000 315,000 
Div. on com. stock 1%} a582,930 330,000 330,00 $330 '000 
*Dep' Dicks neneon 89,872 329,690 306,909 234,820 
pT UL LL a eee ae 0606 owtond 
Bonus to employees. - -- _—— =36hliC(—C roan 06C (UC 
CHINE Qcancucccoce 19,709 6,025 9,184 7,154 

Bal. to profit and loss. $825,619 $495,907 $250,110 $44,171 





* Exclusive of monthly charges aggregating $145,589 in 1914, against 
$120,000 in 1913, 1912 and 1911. 
a Also a stock div. of 50% ($2,750,000) paid Mar. 20 1914. 








BALANCE SHEET DEC. 31. 
1914. 1913. 1914, 1913. 

Assas— $ ~ Ttabilities— $ $ 
Real estate, plants, Preferred stock... 5,600,000 4,500,000 

machinery, &c.11,372,707 &,540,132/Common stock... 9,965,500 5,500,000 
Madse., raw & mfd. 3,137,875 1,556,546 |Common dividends 
CR. ng ona 1,074,852 638,611 payable Jan. 15 149,482 82,500 
Cash for dividend. 149,482 82,500 | Accounts payable. 425,390 232,385 
Notes & accounts Reserve for insur. 50,000 50,000 

receivable .___. 1,612,969 860,304 | Res.forempl.bonus 25,000 —______ 
Prepaid expenses. 23,343 17,028 | Profit & loss, surp.x1,155,856 1,330,236 

OU céecanses 17,371,228 11,695,121; Total ......... 17,371,228 11,695,121 





xAfter crediting $1,750,000 for revalua'n & sale of property.—V.99,p.820 





(The) J. G. Brill Company, Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Samuel M. Curwen, Phila., Feb. 10, wrote in sub 


The total output of our five plants amounted in sales value to $4,903,511, 
comparing as follows (000s omitted)! 
1911. 1912. 1913. 1914. 


1907. 1908. 1909. 1910. 
$9,211 $3,845 $4,261 $5,960 $5,870 $7,842 $9,154 $4,903 

The profit for the year 1914 was $313,106, after charging $158,475 for 
all repairs and maintenance; there was also set aside into the reserves for 
depreciation $154,222, leaving a net profit of $158,884. The total reserves 
for depreciation now aggregate $1,601,312. 

The general conditions have changed but little to affect our business 
since your board of directors deemed it advisable to declare a 1% dividend 
on the pref. stock, payable Nov. 2 1914, in place of the regular quarterly 
dividend of 134%, and to allow the remainder of the regular quarterly 
dividend to accumulate. The board, therefore, declared a like dividend of 


1%, payable on Feb. 1 1915 (V. 99, p. 1217, 1368). To meet, as far as 
possible, the great depression in business, we have put in force every possible 


economy not inconsistent with proper efficiency, including a material reduc- 
tion in the salaries of all officers, heads of departments and clerks. 

On Feb. 6 1915 the combined orders of your company and its subsidiary 
companies in process of execution amounted to $1,147,100. While general 
business conditions have improved and seem to be improving, it must be 
uncertain, in view of the extraordinary causes which serve to continue the 
present depression, when it will be possible for the railways to purchase 
equipment in normal amounts. 


THE J.G. BRILL CO. AND SUBSIDIARY COMPANIES’ SALES AND 
EXPENDITURES FOR THE YEARS ENDING DEC, 31. 





1914. 1913. 1912. 1911. 
3 ee $4,903,511 $9,154,433 $7,842,091 $5,870,907 
Oper., gen. & adm. apeiatats 140224 $8,245,290 $6,787,240 {$5.14 420 
Depreciation reserve.... 154,222 134,429 
Net profit.........--. $158,884 $909,143 $1,054,851 $554,980 
Less div. on pref. stk. _(614)286,250 (7)320,600 (7)320,600 (7)320,600 





Balance, sur. or def__def.$127 ,366 sur.$588 ,543 sur.$734,251 sur.$234,380 








THE J.G .BRILL CO. AND SUB. COS. COMBINED BAL. SH. DEC. 31. 
1914. 1913. | 1914. 1913. 
Assets— $ 3 | LAabtltttes— $ $ 
Cost of properties. 8,048,735 7,987,860) Preferred stock... 4,580,00@ 4,580,000 
Material, raw, in ‘Common stock... 5,000,000 5,000,000 
process and fin- |Bonds (John Ste- 
>a 1,516,788 1,887,499' phenson Co.).. 400,000 400,000 
Investments ----- 348,633 316,795 | Bills & accts. pay. 220,349 736,434 
Bills and accounts MI cacusnsod a1,368,370 1,535,417 
receivabie ..... 1,020,670 1,622,998 | 
Wiédsnaancens 33,893 36,699 
0 11,568,719 12,251,851! Total ......_--. 11,568,719 12,251,851 


ota 
a After deducting adjustments of $39,680.— V. 100, p. 558. 


(S. S.) Kresge Co., Detroit and N. Y. (5 & 10c. Stores). 
(Report for Fiscal Year ending Dec. 31 1914.) 
SALES AND GROSS TRADING PROFITS FOR YEARS END. DEC. 31. 


1914. 1913. 1912. 1911. 
NG oi ence td ate aioe $16,097,571 $13,258,228 $10.325,488 $7,923,064 
Gross trading profits_ -— Not reported——__ $3,246,105 $2,460,442 


INCOME ACCOUNT YEARS ENDING DEC. 31. 








1914. a 1912. 
Re ais Saal eh cmareen $1,150,498 $863,686 $669,179 
Preferred dividends_.............. (7)128,783  (7)135,800f(4 2-3) 93,333 
Common dividends. ..............- (6)300,000 (4)200,000 -...LL 
DE GI, 6 ccd cccccdscocds $721,715 $533 ,886 $575,846 
* For 8 months. 


The net income for the year 1911 was $418,219. 
Compare V. 96, p. 946. 


CONSOLIDATED BALANCE SHEET DEC. 31. 











1914. 1913. 1914. 1913. 
Assets— $ $ TAabilittes— $ 
Good-will,leases,&c. 4,376,026 4,376,026 |Common stock...- 5,000,000 5,000,000 
Merchandise - - - - -- a2,440,703 1,951,722 | Preferred stock... 1,828,000 1,930,000 
Rents, &c., prepaid 184,981 149,249| Mortgage payable. 325,000 —___._- 
Bills & accts. rec’ le_ 47,891 81,767 | Purch. mon. oblig’s c331,037 —  ..- 
bFurn., fixt’s, &c.. 1,903,583 1,568,632 | Bills & accts. pay._. 607,852 
Office building.... 656,037 -_..-- Mers. & buyers 496,767 
>. 582,223 362,697 comm’ns pay... 274,817 
Supplies, stationery, Income tax reserve- Sie. peaese 
Dike edandemean 28,634 2,097 | Res.toretirepf.stk. 200,000 -___._. 
| Dividends payable. 181,990 133,775 
| Profit and loss._..*1,453,364 931,648 
, 0 10,220,078 8,492,190; Total ......-... 10,220,078 8,492,190 





a At or below cost. 

b Furniture, fixtures & perm. impts. on leased property, less deprec’n. 

c On account of office building, of,which $256,037 was payable Jan 2 1915 
and $75,000 on Feb. 1 1915. 

*After deducting $75,000 approp. to retire pref. stock.—V.100,p.559,233. 


American Writing Paper Co., Springfield, Mass. 
(15th Annual Report—Year ended Dec. 31 1914.) 


The executive committee report as follows: 


The year proved disappointing in results due to conditions contrenting 
all manufacturers and particularly those requiring imported raw ma ° 
Just prior to the European war there were evidences of a general revival 
of business throughout the country, but subsequently prices of all raw 
materials advanced abnormally and the demand for paper decreased. In 
August it was necessary to advance prices in order to compensate in part 
for the increased cost of manufacture. These prices are being main ed 
to-day and they are generally recognized as fair by the trade, since even 
before the war — were too low to permit a fair margin over cost of 
manufacture. ur coal ae has been higher, due to another year 
of unprecedented low water conditions in the Connecticut River. 
The plants have been maintained at a cost of $350,144, charged to t- 
mses. The treasury bonds remain intact at $1,400,000, 
available as an asset. 
trustee has received the annual $100,000 for the sinking fund, also 
fund; total, $221,416. The 


The 
$121,416 from interest on bonds in the sinkin 
trustee purchased during 1914 $265,000 bonds at cost of $182,331. Cash 
in hands of trustee Jan. 1 1915, $104,808. 

Your management have earnestly devoted themselves to the question 


of economy and decrease in cost of manufacture, and it is hoped t the 
various changes made will be effective. 


EARNINGS, EXPENSES, CHARGES, &C. 


1914. 1913. 1912. ° 
$1,009,638 $943,910 $1,489,762 $1,400,096 
0 105,943 1 


, 11,887 
148,848 


Total net income._.. $1,253,406 
Interest on bonds $850,000 





2 361,716 
$108,310 


1,279,043 
$229,190 





$1,511,772 
sr .$13,759 
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BALANCE SHEET DECEMBER 31. 











1915. 1914. 1915. 1914. 

Asseis— $ Ltabdilittes— $ $ 
Plant & real est._.16,706,471 16,687,906 | Preferred stock...12,500,000 12,500,000 
Good-will, &c...-18,010,150 18,010,150} Common stock... 9,500,000 9,500,000 

Gicacukécccesa 177,987 164,277 |5% bonds _-_-_.-.- 17,000,000 17,000,000 
Accts. & notes rec. 1,297, "732 1,487,729 | Accts. & bills pay. 302,198 51,380 
Company bends_._ 1,187,345 1,187,346 | Sink. fund reserve 2,129,416 1,908,000 
Miscell. stocks... 259,472 254,472 | General reserve... 1,237,411 1,237,411 
Supp. & materials 3,315,762 3,030,532|Surplus ...__.._. 15,311 523,621 
Sinking fund--_-_-- 2,129,417 1,908,000 

ie ad 43,084,336 42,720,412| Total _..._.....43,084,336 42,720,412 

om 08. p. 476. 


Mohawk Valley Company, Utica, N. Y. 
(Report for Fiscal Year ending Dec. 31 1914.) 


This electric light and power ally of the New York Central 
RR. Co. (which owns $5,114,300 capital stock) reports: 


INCOME ACCT. YEARS END. DEC. 31 aa REPORT ISSUED FOR 1913) 
914. 1912. 1911 




















Earnings from operation._........-- $3, B96, 978 $3,466,695 $3,159,278 
BEE acon oet ckche cedeuhabeta 2,080,159 1,846,795 1,581,887 
rt ES ea ee $1,746,819 $1,619,900 $1,577,391 
Set eae eee 5 keke emedd $264,597 aes 055  $255.222 
Gasonlactibie SRR ays ae 1,503 7,895 6,585 
TE ay ae re ee $1,470,719 $1,360,950 $1,315,584 
Non-operating revenue___.......--- 96,405 5,127 315,542 
Grose Snocme dagtimesdeotuabantae $1,567,124 $1,656,077 $1,631,126 
educt— 
Interest and rentals. ............... $838,655 $874,185 $872,212 
Divs. on subsidiary stocks now owned_ 92,905 92,905 92,905 
Proportion undiv. surp. of subsid. cos.* 5,324 3,791 628 
SEE lth ncs aadldsdieanens 449,808 449,808 449,806 
Teel Geauattems...... noccncesncsace $1,386,692 $1,42 0,689 689 $1,415,551 
De, Gikucecéenekasdh andee $180,432 $235,388 $215,575 
* Applicable to stock of subsidiary cos. not owned by Mohawk Valley Co. 
BALANCE SHEET DEC. 31 (NO REPORT ISSUED FOR 1913). 
1914. 1912. 1914. 1912. 
Assels— $ Liabilittes— g $ 
Investments _...all my £36 10,706,051 | Capital stock .... 7,500,000 7,500,000 
3 ee 9,571 17,471 | Accrued taxes... 17,273 13,125 
Bills & accts. rec - 580, 587 566,241) Accrued interest __ 1,830 1,354 
Re-acquired sec urs. 3,200 3,200 | Bills payable_---- 1,948,000 1,860,000 
Prep’dexp , &c_.- 13,186 175 | Profit and loss____ 2, 160,277 1,918,659 
, ree 11,627,380 11,293,138; Total ......... 11,627,380 11,293, 138 


a Investments as above in 1914 ($11,020,836) include Canandaigua Gas 
Light Co. stock, var $20,550, book balue, $8,220; Eastern Monroe Elec. 
Lt. & Gas Co. stock, par '$250,000, book value, $98,726; Rochester Ry. & 
Lt. Co. pref. stock, $1,143,200 at par; Rochester Ry. & Lt. Co. common 
stock, par $6, 495, 700, book value, $9,757,777; N. State Rys. Ng 
stock, par $2 ,000, book value, $1,482; Rochester Elec. ae stock, 
$300. book value, '$751; Canandaigua Elec. Lt. & RR. G onds, $6, B00: 
Ontario Light & Traction Co. bonds, $2,500; Utica Belt Line St. Ry. bonds, 
$1,500, and Rochester Ry. & Lt. Co. bonds, $180.—V. 100, p. 556. 


Fisk Rubber Co., Chicopee Falls, Mass. 
(Report for Fiscal Year ending Oct. 31 1914.) 
PROFIT AND LOSS ACCOUNT. 








1913-14. 1912-13. 1913-14. 1912-13. 
Net profits*......... $942,204 $606,000 Balance, surplus-_--_-_- $432,204 $187,063 
Inventory adjustment $160,000 $117,688)| Previous surplus- - ._- een... -anwen 
Incorporation exp_...  ....-.- 15,416, 
Preferred divide nds... y350, 000 y285,833 | 
| Total surplus on 
Balance, surplus. -..$432,204 $187,063) 2 $619,267 $187,063 





* After deducting yearly manufacturing costs of sales at average annual cost 
all expenses, depreciation and interest paid on borrowed money. x Includes trans- 
actions of Fisk Rubber Co. of Delaware from Nov. 1 1912 to Feb. 11913. y Pref. 
dividends as above ($350,000 in 1913-14) include 7% on $3,000,000 Ist pref. and also 
on $2,000,000 2d pref. stock, $210,000 and $140,000, respectively. In 1912-13 divs. 
include $42,778 on pref. stock of the Fisk Rubber Co. of Delaware from Nov. 1 1912 
to Feb. 19 1913, and also $145,833 on the Ist pref. stock and $97,222 on the 2d pref. 
stock of the Fisk Rubber Co. of Mass. from Feb. 19 to Oct. 31 1913. 


BALANCE SHEET OCT. 31. 








1914. 1913. 1914. 1913. 

Assets— $ $ Liabtlities— $ $ 
Real estate, bidgs., Common stock... 8,000,000 8,000,000 

machinery, &c. 1,932,748 1,729,684/1st pref. sto¢k_... 3,000,000 3,000,000 
Equip., furn., &e. 215,307) 208 ,849/2d pref. stock__.. 2,000,000 2,000,000 
Moldsand autos... 304,549/ Notes payable___. 1,745,000 450,000 
Leasehold prop’ty 8,759 10,419|Accounts payable. 228,524 607 ,620 
Good-will & pat’ts 8,000,000 8,000,000/Unpaid divs. due. 37 705 
Gs ns xen dense 362,644 183,420/1st pf. div. Nov. 1 52,500 52,500 
Notes & accts. rec. 2,131,577 1,294,789/2d pf. div. Dec. 15 35,000 35,000 
Stock subscrip’n_a 175,482 210,932) Reserves ......-.-. 207 ,967 50,000 
Materials& suppl’s 2,622,721 2,579,615|Surplus ._.-.---- 619 ,267 187 ,063 
Tires under mile- 

age contracts_- 49,899 93,106 
Prep'dint.,ins.,&c 84,609 72,074 

We bakénnsns 15,888,295 14,382,888! Total ........-. 15,888,295 14,382,888 








a Due on collateral notes from employees for subscriptions to capital stock. 


There was retired Dec. 31 1914, out of the profits for the fiscal year ending Oct. 31 
1914, $225,000 of the first pref. stock, in accordance with the provisions governing 
that stock.—V. 100, p. 401. 


United States Envelope Co. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Treas. William O. Day says: “‘There has been added dur- 
ing the year to our permanent plant and equipment, in ma- 
chinery, $110,592, and in real estate and buildings, $27, 991. 


EARNINGS, CHARGES, &C. 








1914. 1913. 1912. 1911. 
Pree iene ahee enon $626 ,696 $673,949 $727,035 $722,378 
educt— 

Int. on first mtge. bonds $89,792 $92,292 $94,792 $97 292 
Pe Gee weiss  s4e000 + +§|+beenn 104 
Div. on pref. stock (7%) 280, 000 271,250 262,500 , 
Def. div. on pref. stk_-_- )168, ge (2%)93,750 (2%)93,750 
Div. on common stock.. (7)52, 500 18" oh. |, - i 
Depreciation -_-...---- 48,075 63,640 68,737 48,822 
Adjust’s of invent. accts. -..-..- ae" eaescha  Sbadame 

a ee i oi $470,367 $632,651 $519,883 $503 ,764 
Carried to surplus. --.-.- $156,329 $41,298 $207 ,152 $218,614 


* Thisjpayment of 444% was made Mar. 1 1913 in full for deferred divs. 





BALANCE SHEET JAN. 1. 











1915. 1914. 1915 1914. 

Assets— $ 3 Ltabilities— $ 3 
Plant investment. -_-.6,234,898 6,236,316 | Preferred stock.___- 4,000,000 4,000,000 
Stock on hand-_-_---- 1,167,280 1,090,314} Common stock.-_-_- 1,090,000 1,000,000 
Accounts and bills First mtge. bonds-__.1,750,000 1,800,000 
receivable, &c__.. 811,433 901,059) Bond coupons_-___-__ §,225 8,950 
vv” RE eee 202,978 249,582) Accts.& bills payable 327,005 364,552 
Cash for coupons- --. 8,225 9,950 Reserve for deprec’n 750,000 740,000 
Treasury stock, com. 250,000 250,000/ Res’vefor Ist M.bds. 3,000 1,000 
SE anaciadauuue a839,584 822,719 
MED dvovaditewt 8,674,814 8,737,221 WD Kcscasaecs 8,674,814 8,737,221 





a After deducting $139,464 for adjustment of patent and good-will ac- 
count.—V. 99, p. 204. 


Imperial Tobacco Co., of Canada, Limited. 
(Third Annual Report—Year ended Sept. 30 1914.) 


The report, signed as of Dec. 8 1914 by M. B. Davis and 
D. C. Patterson, directors, and O. 8S. Perrault, Sec., says: 


During the your dividends amounting to 6% were paid upon the prefer- 
ence shares and four interim dividends —— % were ee? on the 
" = the directors recommen e payment of a final 
dividend on the o shares of 1%, ane $27 Tit The balance 
of $379,310 including $374. 251 broug it forward Oct. 11 913] to be carried 
forward. The above figures do not include the company’s I a pany of 
undivided profits of the associated companies, and which ‘hey have not 
thought fit to declare as dividends. 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING SEPTEMBER 30. 


1913-14. 1912-13. 1913-14. | 1912-13.9 
$2,580,034 $2,352,703 | Div. on ord. stk.*.$1,890,175*$1,755,16 
$203,000 $200,000 


Net profits 
General reserve. ._ 














Pref. stock divi- Total deduc’ns_$2,574,975 $2,328,401 
dent, 6%...... 481,800 373,239 | Balance, surplus-- $5,059 $24,302 
*7% in 1913-14 and 6% % in 1912-13. 

BALANCE SHEET SEPTEMBER 30. 
1914. 1913. 1914. 1913. 
Assets— $ $s Ltabilittes— $ $ 

Real est. & bidgs. 1,342,194 1,261,200} Preferred stock.. 8,030,000 7,970,593 

Plant, machinery, Ordinary stock. -.27,002,500 27,002,500 
furniture, &c_.. 881,103 757 ,496)| Bills payable- ---- RR RE 

Good will, Pat- Creditors & credit 
Ce, 20.055. 26,816,801 26,816,801 balance .....-- 470,009 607 ,167 

Shares in associa- Premium on pre- 
ted companies.. 444,958 414,958 ferred stock_._.. 240,836 240,836 

Stock in trade,&c., Reserve funds_... 620,736 506,087 
funds____.___. 7,317,039 5,677,926| Generalreserve... 803,000 600,000 

Sundry debtors,&e 2,082,621 2,260,291| Capital, surplus-_- 101,579 101,579 

ik 64 decisis 233,279 214,341 | Profit and loss... 649,335 374,251 
SI diester acid 39,117,995 37,403,013; Total ........- 39,117,995 37,403,013 


Total auth. stock, $30,000,000 ordinary in $5 shares, and £1,999, -_ Ard 
$9 ,733,309) cum. 6% pref. shares of £1 ($4 86 2-3) each.—V. 100, 


Laconia Car Co., Boston, Mass. 


(Report for the Year ending Sept. 30 1914.) 
1913-14. 1912-13. 1913-14. 1912-13. 
Gross profit from Net earnings-_-...-- $49,707 $103,110 
Mi wcasan ee Not ,. aoe (314)35,000 (7)70,000 
Exp. & adjustments 262,508! stated. | Balance, surplus.... $14,707 $33,110 





Net earnings.-...--.- $49,707 $103,110) 
*Less cost of manufacture. 


GENERAL BALANCE SHEET SEPTEMBER 30. 








1914. 1913. 1914. 1913. 
Asseis— $ $ Ltabtitites— $ 3 

Plant, machin y,&c_1,153,096) 1,485,591 | Common stock.--.-- 1,000,000 1,000,000 
Good-will__........ 370,000 Preferred stock - ---- 1,000,000 1, ‘000, 000 
Investments ....... 17,370 17,370| Accounts payable... 26, 4} 365,952 
CE tidied chndimniaie 62,453| 164,616) Bills payable... _--- 45,000 
Accts.&notes receiv. 105,263 Reserve for doubtful 
Inventories _.....--. x354,548 717,518 PE ccstacken - mutate 435 
Miscellaneous - - ~~... 58,762 RU peed EE waceesucsua 50,583 35,874 

WD assacensncd 2,121,492 2,402,261 





tal sings ----2,121,492 2,402,261 


Continental Gas & Electric Corporation, Cleveland, O. 
(Report for Fiscal Year ending Dec. 31 1914.) 


President C. S. Eaton says in substance 


The total value of additions and betterments made to the peepertien of 
this co ~~ during the year 1914 was $992,949. k 4 additions included 
the pu of four companies 99, p. 7 (a) Oakland (Ia.) 
Electric Co., supplying light and power to Oakland and vicinity; (0) 
Nebraska Gas aI lectric Co., owning i stations and suppl ‘leo- 
tric current in Beatrice, Holmesville, ) ymore, Blue Springs, air, N 
folk, a~_— and Meadow Grove, Nebraska; [This company in 1914 
made a $1,000,000 mortgage]; (c) Iowa Gas & Elec. Co., o A eb 
eaeene or supplying electric current in Missouri Valley, Logan an 
nolia, Iowa; td) Avoca Elec. Light & Power Co., controlling the | a eititios 
in Avoca s and ampalk Iowa. 

gressive cam s for ‘‘new business’’ were conducted with satisfac- 
tory results in each ¢ of the communit.es served. The territory in Southwest- 
ern Iowa and South castern Nebraska, emg rey bee of the most productive 
agricultural districts in the United States, has a year of unusual pros- 
perity, unaffected by the unsettled business conditions ey have Mga 
elsewhere. The t — of the cities occupied is reflected in 
earnings, and has made ble, while — companies were 4 ig 
to pay dividends on the. common and shares of this company at the 
lar rates. and to ea all profita = improvements nee re 
Capital authorized, each of common stock, + poet stock 
50, Sor: Vv. 96, 


ond a lien bonds. wis 0 orig of the bonds in V. 99, p 
Pp. 4 
SUMMARY OF OPERATIONS. 
1913. 19 
Gants CREE, on dnacedscsnneakesecousiesd $550,330 $321,052 364: 708 
Oper. eupenene. incl. maint., taxes & insurance $352, 338 $184,918 $157,235 
Int. on outstanding bonds of subsidiary cos--_- 5.790 5,790 5.790 





, Ci kin cenuncketiangensubuns $191,672 $130,344 $101,683 
Int. on outstanding bonds of Cont. Gas & El. 
TR RRS RRS Pee i rea ae $64,525 $37.1 125 $%35,750 


(The annual dividends at the regular rate of 6% on the =. and 2% on 
ba 2 : now outstanding calls for $24,402 and $29,820, respectively. 
BALANCE SHEET DEC. 31. 

Asseis— 1914. 1913. | Léiabilities— 1914. 1913. 


Stks. & bds.owned$3,507,338 $2,623,838|\Common stock__-$1,491,000 $1,266,000 
Acc’ts receivable. 232,286 2,763 Pfd. stk.,6% cum. 406.700 300, 


Bills receivable-- - 6,350 10,050 First lien 5s--.---- 1,290,500 *950,000 
Cashin banks.... 48,765 17,717| Ace’ts & bills pay- 172,245 36,870 
Furn. & fixtures...  .....-- 109) Surplus nila 434,294 191,607 








7 ee $3,794,739 $2,744,477! Total _........$3,794,739 $2,744,477 





* Includes $207,500 bonds reserved for future purchases.—V. 100, p. 400. 
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Ogilvie Flour Mills Co., Ltd. 
(13th Annual Report—Year ending Aug. 31 1914.) 


Pres. Chas. R. Hosmer, Oct. 8, said in substance: 


The issue of $600,000 6% 1st M. bonds, series ‘‘C,”’ the proceeds of which 
were used towards the cost of the Medicine Hat flour mill and elevators, 
were disposed of ayy the year (V. 98, p. 159, 308). This mill and the 
elevators have been in successful operation during the year, and are pro 
to be a wise investment both as regards profits and for the protection o 


our Western and Pacific business. 
Our flour mills, elevators and other properties are in first-class condition. 
made to keep them up to the most 


ex tures are constantly be’ 
modern standard of efficiency. 
The usual dividends have Goon paid on the pref. and common stocks. 
Statement by W. A. Black, Vice-President and Managing Director. 
If we except the month of August, when the war started, conditions have 
no , sales in the domestic ‘and export markets being quite up to 
the ave e, notwithstand increased competition, and you will note a 
substantial margin over dividends and fixed charges has resul 
Whilst the harvest in our Northwest has not resulted in as large a cro 
= the preceding year, the quality in the main is satisfactory, and the to 
onetary return should equal, if not exceed, that of last year. Some 
oonatlamble area suffered very severely from “drought and ook, but the 
Dominion ne has taken the matter rt hand and is furnishing 
feed where ry to enable those uiring assistance to prepare the 
land thie fall ane oo aan for ausinan enuian. yy Gohenes that the farmers 
will make the most of the present opportunity to put under seed the . oes 
est possible area, for, o to the war, the demand for grains of all ds 
will be very great from t side of the Atlantic, and prices are likely to 
remain on a high level for at least another crop year. Our recent advices 
from the West indicate that this policy is being carried out by our 
farmers, and favorable weather has prevailed for fall ploughing. 


INCOME ACCOUNT. 








1913-14. 1912-13. 1911-12. 1910-11. 
Trpdies me postin as ei a si $581,944 $576,735 $521,431 $481,310 
e 

Interest on bonds------ $132,000 $105,000 $105,000 $105,000 
Pref. divs. (7%)-_------ 140,000 140,000 140,000 140,000 
Common divs. (8%)--- 200,000 200,000 200,000 200,000 

Total deductions---- $472,000 $445,000 $445,000 $445,000 
Balance, surplus_----.-- $109,944 $131,735 $76,431 $36,310 

BALANCE SHEET AUG. 31. 
1914. 1913. 1914. 1913. 

Assets— $ Liabilities— 
Plant, real est., &c__6,127, e 5,891,408 | Preferred stock. _.__ 2,000,000 2,C00,000 
Good-will, tr. mks. «ec. *1|Common stock----_- 2,500,000 2,500,000 
Cash on hand, &c_-_- 54, Pos 3,950| First mtge. bonds-._ 2,350,000 1,750,000 
Bills receivable-.___- 68,584 68,227 | Bank of Montreal__. 863,886 1,447,850 
Accts. rec. (less res. | Accounts payable... 823,368 535,013 

for contingencies) _ 1,549,830 1,406,315! Reserved for bond 
Materials & supplies 1,234,379 1,280, 847| int. and dividends 120,250 111,250 
Furniture, &c_..._- 49,470 £,678 | Pension fund____._- 67,231 €4,101 
Investments __.___- 197,050 184, 311) Profit and loss_____- 582,466 472,523 

do pensionfund. 25,592 icine 

a 9,307,201 8,880,737 Wt aAnkcasssous 9,307,201 &,880, 737 


Note.—There was also Aug. 
paper under discount.—V. 99, p 


Western Canada Flour Mills Co., Ltd., Toronto. 


(Report for Fiscal Year ending Aug. 31 1914.) 
INCOME ACCOUNTS FOR; YEARS ENDING AUG. 31. 


31 ioe a liability for $584,242 customers’ 


1913-14. 1912-13. 1911-12. 1910-11. 
 icintecnceuus $315,246 $: 293 $264,539 $186,934 
Bond interest_..-.---- $100,159 $103. 143 $95,619 +3. 357 
Ti cnc oet sehen <Ggihnwnee - setapadee 27,000 
Dividends (8%)---.---- 157,482 120,000 120,000 120,000 
Prem. on bonds red’m'd 312 900 993 ‘073 





Balance, sur. or deficit sur$57,293 sur$59,250 sur$47,927 def$23,496 
BALANCE SHEET AUGUST 31. 











1913-14. 1912-13 | 1913-14 nf 13. 

Assets— $ $ Liabdilities— $ 
Real est., bidgs., | Capital stock _.....2,124,700 1, 505. 000 

mach’y & equip__2,692,375 2,642, 994| Funded debt- .-1,653,593 1,704,742 
Patents, trade-marks Accrued bond, &c., 

and good-will___. 182,851 182,801 | a 49,648 51,170 
Share investments... 649,769 15,880| Divs due Sept.15.. 42,494 30,000 
Accts. & bills receiv. 922,061 532,966| Bank loans ______-- 1,067,250 453,792 
Stock in trade_- 807,827 609,470) Accts & bills pay. 234,850 142,493 
Bagsg,bbls.,supp (&e. 343,075 290,034) Profit and loss_.__- 502,263 444,969 
ilar 76,840 53,021 | 

.5,674,798 4,327, 166 | Total __.._......5,674,798 4,327,166 


—V. 99, p. 1304. 
West Kootenay Power & Light Co., Ltd., Montreal. 
(17th Annual Report—Year ending Aug. 31 1914.) 


President C. R. Hosmer, Montreal, Nov. 2, wrote in subst.: 


Out of the net earnings have been paid the iehevent and wg FB fund 
on the bonds, and dividends at the rate of 7% on the pref. stock and 5% 
on the common [the latter contrasting with 4% in 1913. We have also 
written off $3,272 for bad debts. After making the above ayments, 
there remains a surplus of $53, “ss. which increases the total credit to profit 
and loss to $302,062 on Aug. : 1914 

During the year the Be SD of - unit, giving the company an 
additional 8,000 h.p., was completed at a cost of $i 18,726, and is in opera- 
tion. This outlay at met by the sale of 1,000 shares of pref. stock, which 
yielded $105,000, the balance being contributed from surplus. 








INCOME ACCOUNT YEAR ENDING AUG. 31. 
1913-14. 1912-13. 1911-12. 1910-11 

Rev.-produc. load, h.-p_ 8,029.97 7,984.73 Sf *§ sae 
Gross receipts......... $424,262 $415,414 $332,864 $308,201 
Operating expenses_.--_ 119,718 115,280 110,257 109,804 

Net earnings.......- $304,544 $300,134 $222,607 $198,396 
Int. and sinkingfund_.. $104,400 $104,400 $121,964 $124,774 
Int. & _ fd. on Cascade 

SD eh cihi dh: A tkadiin dadh toes 17.564 _— 8 8 ~seeee § ween 
palaensaae deductions 1,220 2,251 See 
Preferred divs. (7%)--- 24,500 21,000 14,000 14,000 
Common dividends... (5)100,000 (4)80,000 (24%4)50,000 (214)50,000 

Total deductions_-__. $247 ,684 $225,215 $187,877 $188,774 
Balance, surplus__..-.. $56,860 $74,919 $34,730 $9,622 

BALANCE SHEET AUG. 31. 
1914 1913. | s91s. 

Assets— $ Liahilities— 
Property account. -..3,562,053 3,422,560 Common stock_..-- 2 000 ,000 2 000, 000 
Invest’s other co’s.. 395,370 395,370) Preferred stock..... 400,000 300,000 
Merch., suppl., &c_- 53,719 54,782 Funded debt.-___-.-. 1,500,000 1,500,000 
Redempt'n bds., s.f- 123,220 103,267| Rossland Water & 
Cash _- 118,096 *72,608 DE Siictewtead cinaas 1,458 
So. Koot. Ww at. PC 0. 120,867 101,219 Cascade Water Pow. 
Other bills & accts__ 36,761 36,475 & Lt. Co., Ltd... 14,486 7,914 
Cap. exp. Rossland Accounts payable-__ 54,073 12,169 

W.&Lt.Co.,Ltd. 20,904 19,418 | Reserve for sink. fd., 
Unexpired ins., &c_- 3,691 3,422 prem. and div___. 40,840 35,840 
Royal Trust Co_... 1,498 330 | Sinking fund... .... 124,718 103,597 

Profit and loss_..... 302,062 248,474 








4,436,179 4,209,451 


4,436,179 4,209,451 





*Includes bonds on hand in 1913.—V. 99, p. 1604. 


| Belding Bros. & Co., N. Y. City and Rockville, Conn. 
(Balance Sheet Dec. 31 1914.) 











1914. 1913. 1914. 1913. 

Assets— $ ~ Liabilities— $ $ 
Real estate, machin- Preferred stock ---_. 2,500,000 2,500,000 

ws «accuse *1,699,554 1,654,090] Common stock - - --_- 3,000,000 3,000,000 
0 See 550,844 554,747| Surplus __....__.-- 1,040,878 793,416 
Bills & accts. receiv. 784,865 999,738) Reserve ___-....__- 345,724 290,663 
Inventories ___.___- 2,747,375 2,583,985| Bills & accts. payable 718,478 991,618 
Invests. in other cos_1,827,623 1,788,198) Pay-roll _..._..__-_ a 5,061 

ee 7,610,261 7,580,758 OD eecdccuttndas 7,610,261 7,580,758 


*Includes in 1914 real estate, Ny om and water power, $1,615,782, 
and supplies, $83,772.—V. 99, 406. 


American Wringer Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 

















a ACCOUNT. 
914. 1913. 1912. 1911. 
i fod ea $246. 223 $299 408 $336,695 $316,689 
oe from 1914._-_- i. #$< sacs . tiacen - _ asadiena 
$271,223 $299,408 $336,695 $316,689 
PROUD. hc edecccdcss 138,248 139,224 132,242 130,244 
Net earnings_-_____-- $132,975 $160,184 $204,453 $186,445 
Preferred dividend (7%) $39: ‘500 . $59,500 $59,500 $59,500 
Common div. (6%) ---- 54,000 54,000 54,000 54,000 
Depr., real est.,mach.,&c. 19,475 36,684 20,953 22,945 
Balance, surplus..... § ------ $10,000 $70,000 $50,000 
BALANCE SHEET JAN. 1. 
1915. 1914. 1915. 1914. 
Assets— ~ $ Liabilittes— $ $ 
Perey... 40. *675,078 670,736 Common stock.---- 900,000 900,000 
Merchandise - -.---- 555,044 597,352 Preferred stock__-_-- 859,000 850,000 
(i a 89,195 32/527 Dividends payable_- 28,375 28,375 
Investments _-_----- 342,066 341,629 Reserve __.......-- 15,000 25,000 
Bond & mortgage - -- 7,500 hy 180,000 180,000 
Notes & acc’ts rec__ 204,492 233,131 
Pat's, good-will, &c_ 100,000 100,600) 
iho sae ne 1,973,375 1.983.375! Total ........... 1,973,375 1,983,375 





* Includes real estate, $446,337; machinery, tools and aoumenoes. $224,- 
841, and office furniture and fixtures, $3 ,900.—V. 100, p. 400. 


American Pipe & Construction Co. 
(Report for Year ending Dec. 31 1914.) 


President Joseph S. Keen Jr. reports as follows: 


In the passing of our dividend (1% quar. Oct. 1, making 3% paid for the 
year; the Jan. 1915 dividend was also omitted. V. 99, p. 676, 1676), it 
was not altogether a question of decreased earnings, but principally the 
lack of cash, due to the inability to market securities which we have taken 
in exchange for work. The percentage of net earnings was 5.1% on stock. 

All things considered, however, the year's business has not b 2en uNsatis- 
factory, the gross profits being $478,769 and the net profits $254,908—this 
after charging off against profit and loss the sum of $126,833, mostly ad- 
vances made to your subsidiary companies during the year, which we now 
carry in suspense account. The percentage of net earnings was 5.1% on 
your capital stock. 

Your company, after paying the dividends [of 1% each] on Jan. 1, 
April 1 and July 1 1914, amounting to $150,000, reduced its indebtedness 
as follows: Collateral trust certificates, Series ‘‘A,”’ $50,000; colalteral trust 
certificates, Series ‘‘B,’’ $50,000; bills ‘payable, $70,000; accounts payable, 
$80,054; total, $250,554. In addition, the Securities Co. retired and can- 
celled $156,000 of its 6% collateral trust bonds 
Most of our construction work was confined to the operations on the 
New York Barge Canal, which contract shows a satisfactory profit. The 
profit on our construction work during the year 1914 amounted to $200,586. 

The subsidiary companies, even under the depressed conditions, show a 
substantial increase in earnings over the year 1913. 

The board,considering the condition of the security market, has re- 
appraised the security holdings. The bonds were reduced approximately 
5%, which, with the other items transferred to suspense account and the 
dividends paid April 1 and July 1 1914, have reduced the undivided profit 
account to $410,550. This reduction, it is believed, leaves our assets at a 
very conservative appraisement, on the basis of which your stock is worth 
approximately $108 per share. 











PROFIT AND LOSS a FOR CALENDAR YEARS. 
1914. 913. 1914. 1913. 
Earns. contracts.$200.586 $2 Ht 940 General, &c., exp. $20,106 $22. aoe 
**  - sub-cos.... 1,974 73,639 | Salaries. _......-. 61,26: 
Miscell. earnings. 24,138 18,815| Taxes & insurance 15,660 °° o89 
ID wa in0h weno ws 240,172 212,692) Adjust. of securs. 126,833 51.700 
Profit mdse------ 1,899 1, 
Total deduc’ns_ $223,862 $157,559 
es Danson $478,769 $522,059| Balance, surplus_$254,907 $364,500 
Net Earns. Div. Paid. | Net Earns. Div. Paid. 
>| ee $254,907 $150,000/ 1909_....-....-. $506 482 400,000 
Sears 364,500 BOGUS | BSE Esc ccccccces 629,678 400,000 
aaa 605,392 Sn) BOT asncoccacecs 615,983 420,000 
=a 52,890 OL OD>D— ae 618,043 480,000 
ee 473,752 Gee ee | EGE B nn ncecceccs 588,669 352,482 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assais— $ $ LAtabiltites— $ $ 
Bonds, appr’s’d val_2,918,395 2,772,080| Capital stock (par, 
Cap. stks., appr. val.2 2 ,450,498 3. 016,750 aS 5,C00,000 5,000,000 
Unfinished contracts 196,742 379,253 | Collateral trust cer- 
Reai estate (clear of tificates _........1,400,000 1, = 000 
encumbrance) - - -- 84,319 84,692 | Dividend dueJan.1.  _- ‘ 50,000 
Accounts receivable. 875,521 1,234,449 | Accounts payable- 72, 957 153,012 
Bills receivable ---- 496,852  653,33¢ | Bills payable--_-_--._-. 584. ‘O87 655,486 
Mach. and tools on Undivided profits - - - 155,642) 1,375,892 
construction work Profit and loss_.--.--. 254,908) 
(less depreciation) 264,216 349,437 
Merchandiseonhand 64,969 63,320 | 
Cash on hand_.---- 146,972 160,072 





Co ,. 7,468, 494 sey 2 7,468, 194 8,734,390 

Note.—In the statement of assets for 1914 no account is taken of sundry 
stocks, bills and accounts receivable of the face value of $2,543,290, whi 
are for the present appraised at a nominal figure.—V. 99, p. 1676. 





Rotary Ring Spinning Co. 








(Balance Sheet Dec. 31 1914.) 

Assets— 1914. 1913. Liabilities— 1914. 1913. 
Patents & mac > emia 584,165 a$584,165| Capital steck._._._.._. $775,880 $775,880 
Securities owned _ 124,950 151,200) Accounts payable- 14,272 12,746 
Inventory --- “i 15,190 15,571 
Cash, loans & accts_ b 20,924 22,447 
Profit and loss- 44,923 __ 16,248) 

ee OM ERR eee $790, 152 52 $788,626 





@ Includes patenss. $572,793; machinery, $11,372: b Includes cash, 
$520; loans, $13,592, and accounts receiva nie, $6,812. 

The balance sheet of the American Worsted Machinery Co. (contre 
by stock ownership) of Dec. 31 1914 shows total assets (incl. cash, $18 
ace’ts receivable, $1,998, and profit and loss deficit, $8,576), $113, 592. 
offset by capital stock, $100,000, and accounts payable, $13, 592.—V. 98, 

302. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlantic Coast Line RR. Co.—Offering.—White, Weld 
& Co., and Guaranty Trust Co., N. Y., are offering, at 
92% and int., yielding 4.40%, $1,100,000 Ist Consol. M. 
50-year 4% gold bonds of 1902, due July 1 1952. The 
bankers report. (See advertisement on another page): 


A first‘and closed mortgage on 1 ,023.61 milesofroad. Also by a general lien 
on 2,918.52 miles of road subject to $29,730,500 prior liens. Including 
prior liens, these bonds are outstanding at the rate of less than $21,600 per 
mile. Followed by the Unified and General Unified Mortgage Bonds, 
sufficient of which are held to retire the Consolidated 4s at maturity; and 
also by $67,558,000 capital stock with a present market value of approxi- 
mately $70,000, or year ending June 30 1914, total net income was 
$13,105,935, applicable to the payment of interest, rentals, &c., amounting 
to $5,776,927. Legal investments for savings banks in New York and 
Connecticut. See annual report in V. 99, p. 1523.—V. 99, p. 1831 


cat tantic Shore Ry.—Earnings.— 


Gross Operating Net Other All Int. on Balance, 
Year— Earnings. Expenses. Earnings. Income. Tazes. Bds.,&c. Deficit. 
1914___$357,869 $289,235 $68,634 $2,271 $7,819 $94,399 $31,313 
10) - a5 lf Ly 283 ,221 WHER scttene 7,223 94,429 10,959 
—vV. oD. e 


Boston & Maine RR.—Plan to Eziend Notes for 6 Months. 
—The holders of notes due March 2 1915 (about $23,000,000) 
are urged to extend these notes to Sept. 2 1915 on the terms 
below indicated, and for that purpose to notify the Old 
Colony Trust Co., Boston, before 2 p. m. Feb. 23, which of 
the alternate offers they desire to accept, also the numbers, 
denominations, ete. See adv. on another page. 


Statement by President, Directors and Trustees, Feb. 15. 


The trustees sogetees by decree of the U. 8S. Court to represent the 
Boston Railroad Holding Co.'s se ef stock have caused bills to be 
resented in the legislatures of Me., N. H., Vt. and Mass. asking for relief 
rom present onerous conditions that beset the progerty (V. 100, p. 395). 

If relief is granted, as we e . we are hopeful for the future of the 
property and its securities. The full effect of the passenger and freight 
rate increases so far granted, the return of business to more normal condi- 
tions and the ex ted friendly attitude of the leased line interests are all 
likely to aid us in our task. 

If the necessaey legislative relief is not granted, then a receivership will 
be necessary with consequent demoralization and loss. We believe the 
seriousness of the situation is appreciated by the law-making bodies. 

The extension of the notes for a period of 6 months is asked because it is 
believed that within that time the necessary legislation will be granted, and 
a consequent plan in the interest of the property be adopted. During this 
period the condition of the notes extended will remain unchanged, as no 
mortgage may be placed upon the property without securing the notes. 
The trustees are giving their best attention to the work of rehabilitation, 
but they fear their efforts will be in vain if they do not receive the heartiest 
co-operation of all concerned. 


Plans for Extension of Notes Maturing March 2 1915. 


Offer (1): Any holder of notes may extend the par amount thereof until 
Sept. 2 1915, with interest discounted at the rate of 6% per annum; or 
ffer (2): Any holder of notes may extend 65% thereof as above and 
may receive in exchange for the remaining 35% 5-year 5% gold notes of 
Maine Railways Companies due April 1 1919, at par flat, with April 1 1915 
coupon attached, of which four-sevenths [being an amount equal to 20% 
of old notes} will be convertible, par for par, into Maine Central RR. Co. 
capital stock until Oct. 1 1918, and the remaining three-sevenths (15%) 
will be non-convertible. In case of fractions a certificate of Old Colony 
Trust Co. representing the ownership of such fraction will be delivered. 

The total issue of Maine Railways Companies’ notes is $12,064,000. 
They are secured by deposit of $15,779,700 stock of Maine Central RR. Co., 
on which dividends are now paid at the rate of 6% perannum. The present 
market value of Maine Central stock is about $96 per share; it is carried as 
collateral for these Maine Railways Companies’ notes at about $76 45 per 
share. [See further —— under last-named caption below.] 

This plan will not in any way impair the position of the holders of the 
notes. Holders will either retain their present notes, extended for six 
months, or they will retain 65% in extended notes and receive 35% in notes 
of the Maine Railways Companies. 


Digest of Statement by Trustees of Road, Boston, Feb. 15 1915. 

For the fiscal year ending July 1 1914 the road paid no dividends, and its 
net earnings were less than its fixed charges by the sum of $2,044,742. 
Although the present managing officers have striven to reduce expenses, its 
net earnings for the six months ending Jan. 1 1915 were only about $32,000 
more than for the corresponding half-year in 1913. Of its outstanding in- 
debtedness about $23,000,000 wili become due on March 2 1915, and this is 
represented by notes some of which have been twice extended, and all of 
which have been once extended with considerable difficulty. 

The noteholders are now asked to extend these notes for a further six 
months. In the opinion of all the trustees and all the members of the board 
of directors, unless something radical is done to prevent it, and the co- 
operation of the noteholders is essential to this end, the railroad will, at an 
early day, be forced into the hands of receivers. 

Principal Causes Which Have Led to This Condition. 

(a) Large expenditures in different parts of its system, for new bridges, 
heavier rails, automatic signals. 

(b) Interest on increased debt and interest at much higher rates. 

(c) Heavier taxes and other additions to its former annual expenses. 

(d) Increase in rates of wages, adding more than $5,000,000 to the oper- 
ating expenses of 1914 above those paid in 1901. 

(e) Expenditure by the corporation on its entire system of nearly $7,000,000 
for the abolition of grade crossings under statutory proceedings, with no 
resulting operating economy or increased revenue. 

The increased burden of present conditions upon the railroads of New 
England is proved by statistics. From 1901 to 1914 the gross revenue of 
the Boston & Maine RR. has increased 56%, while its operating expenses 
during the same period have increased 83%. The ratio of its operating 
expense to its operating revenue in 1901 was 68.8%, while this ratio in 
1914 was 80.8%, an increase of 12 points. This large advance in the pro- 

rtion of revenue taken by expenses is, however, not peculiar to the B. &M. 

t is seen in the returns of practically all railroads in the East. For in- 
stance, the increase of this ratio during the same period for the Baltimore & 

Ohio RR., the Pennsylvania RR. System and the New York Central Lines, 

considered together, was an average of 12.2 points. 

This corporation paid as rentals to other railroads in the year 1914 
$5,348,492 at different rates, ranging downward from 10% on the capital 
stock of the lessor, with an allowance for organization expenses. Most of 
the leases were made for terms of nearly 100 years, at times when railroads 
were earning large dividends. They are binding contracts which the 
Boston & Maine RR. is unable to perform. The diminution in earnings 
of a system covering nearly 2,500 miles of road, when left to be sustained 
by a single corporation of small capital is crushing in its effect. An equit- 
able arrangement for organization of such a system would permit all the 
corporations to share the benefits of prosperity and leave them with di- 
minished income in times of adversity. 

The proposed legislation (V. 100, p. 395) has a two-fold obect: (1) 
Theowae an arrangement with the leased railroads to effect a reorganization 
without a receivership; (2) to provide a method of dealing with the chaotic 
conditions that would arise in case of a receivership. For this purpose the 
proposed legislation is an absolute necessity, and the co-operation of the 
noteholders at this time, and until the matter may be reviewed in the 
several legislatures, is essential. 

There are difficulties but they must be met. 

(Signed: Marcus P. Knowlton, Henry B. Day, James L. Donenty 
Charles P. Hall and Frank P. Carpenter, trustees.|}—V. 100, p. 395, 307. 


Brazil Railway.— Deposits till March 1.— 
The bondholders’ committees announce that the time for d t is ex- 


tended to March 1 1915, and that over 70% of the 5% convertible deben- 
tures and over 60% of the 4%% ist M. 60-year bonds of the Brazil Ry. 





and over 70% of the ist M. bonds of the Madeira-M Ry. alread 
been deposited. See V. 100. p. 307, 53. sai headtaeti . 


Canadian Northern Ry.—Railway Development in Can- 
ada.—President William Mackenzie is quoted as making 
sspotaniceny the following reply to the statement of an 
officer of the Canadian Pacific Ry. (see V. 100, p. 472) 


regarding railway construction in Canada: 

When the Canadian Northern began building in 1896 there were 16,270 
miles of road in Canada and in 1913 there were 29,304 miles. During the 
18 years, in which the mileage had not quite doubled, the foreign trade of 
Canada more than quadrupled, and although full statistics of the domestic 
trade are not available, there is no doubt that that expanded in proportion. 
At y & rate, the aggregate earnings of the Canadian railways increased by 

ve times. 

If there was not a need for more petiwaya, what justification was there for 
the Canadian Pacific to spend millions of dollars annually for several years 
in double-tracking the company’s main line? Why did the company 
recently spend millions on a new line between Toronto and Ottawa, when it 

y possessed one between these points? 

What, then, are the ‘threatening features’’ in the Canadian railway 
situation? Two additional transcontinental lines will be under 
operate. both with relatively low grades. The maximum grace 
of the Canadian Northern through the Rocky Mountains is 0.4%, with the 
exception of 60 miles in the Albreda Pass,where the maximum rises to 0.7%. 
The maximum grade of the Canadian Pacific through the Rocky Moun 
is more than 2% . The Canadian Northern last year carried one-third of 
the grain moved to the head of the Great Lakes. During the period in 
which the railway mileage of Canada has not been doubled the grain annu- 
on produced on the prairies increased from 30,000, to more than 
500,000,000 bushels yearly.—V. 100, p. 396, 393, 307. 


Carolina Clinchfield & Ohio Ry.—Completion of Road. 
—tThe last spike in the extension from Dante, Va., north to 
Elkhorn, Ky., 35 miles, was driven on Feb. 9. The road 
will be formally opened for operation about May 1. See 
map in ‘“‘Ry. & Ind.” Section, page 26.—V. 99, p. 966. 


Chesapeake & Ohio Ry.—No Dividend Action.—No 
action has, it is stated, been taken as to a dividend on the 


$62,792,600 stock. 

On Dec. 31 1914 1% was paid and from Sept. 1913 to June 1914 quarterly 
distributions of 1% were made. In August 1914, however, consideration 
of the dividend policy was deferred until the r lar monthly meeting in 
November, it being stated that the board had in mind the feasibility of 
semi-annual distributions. Compare V. 99, p. 537, 1527. 


Chicago & Eastern Illinois RR.—Receiver—Deposits.— 

Federal Judge George A. Carpenter on Feb. 11 accepted the resignation 
of Edwin Winter as one of the receivers of the road. W. J. Jackson will 
now act as sole receiver. 

More than 75% of the outstanding 5% purchase-money First Lien coal 
land bonds has been deposited with the Metropolitan Trust Co., depositary, 
under the bondholders’ protective agreement. See V. 100, p. 473, 307. 


Chicago Utilities Co.—Old Receivership Ended.— 

Judge Kohisaat in the U.S. District Court on Feb. 11'made an order dis- 
charging the receiver of the predecessor Illinois Tunnel Co. and directing 
the transfer of the vematning 526.000 in the hands of the receiver to the 
successor company, per plan V. $4, p. 938, 939, 1386.—V. 96, p. 1700. 


Chicago & Western Indiana RR.—(Cen. M. Bonds Called. 
One hundred and twenty-two ($122,000) 6% gen. mtge. bonds of 1882 for 
payment March 1 at 105 at office of J. P. Morgan& Co. YV.99, p. 1672. 


Cincinnati Bluffton & Chicago RR.—E£ziension.— 
Fred. A. Dolph of Chicago, who purchased the property on 
Oct. 15 1914, has obtained an extension of time from Feb. 15 
in which to cover his bid of $350,000 for the property. 


Mr. Dolph is to pay $100,000 in 30 days, $125,000 in 6 months and 
$125,000 in 9 months. Up to the date of the last payment, however, the 
property is open to any higher bid and the road continues in the charge 
of the receiver. Compare V. 100, p. 396. 


Cincinnati Hamilton & Dayton Ry.—Separate Receiver 
for Controlled Co.—See Cincinnati Indianapolis & Western 
Ry. below.—V. 100, p. 555, 473. 


Cincinnati Indianapolis & Western Ry.—Separate Re- 
ceiver.—Judge Hollister in the U. S. District Court in this 
city on Feb. 18 granted the application to appoint as separate 
receiver of the road, B. A. Worthington of Cleveland. 


Judge Hollister is sitting here by temporary assignment and the order 
will be filed in the Federal Court in Cincinnati. Compare V. 100, p. 397. 


Columbus (O.) Railway & Light Co.—Dividend.—A 
dividend of 75 cents per share has been declared on the 
capital stock, payable Feb. 13. Similar dividends were paid 
on May 25 and Nov. 20 1914. Compare V. 98, p. 1459. 


No dividend will be paid to stockholders who are in default of payment 
of assessment due Dec. 30 1913 or June 30 1914, but the dividend will 
applied to account of said assessments as of Feb. 25 1915.—V. 99, p. 1366. 


Dallas (Tex.) Electric Co. (of Maine).—Bonds Offered.— 
Perry, Coffin & Burr offer $150,000 Dallas Electric Corpora- 
tion Ist (closed) M. Coll. Trust 5% bonds (due April 1 1922) 
at 97% and interest, yielding over 5.40%. 


The Dallas Electric Co., successor of the corporation, controls practically 
the entire street railway and electric-lighting and power business of Dallas 
(a Federal Reserve Bank city). Population served estimated at 115,000. 
i‘or cal. year 1914 the net earnings were $921,219, or more than 4% times 
the interest charge of $200,000 on this $4,000,000 issue, of which $519,000 is 
already held by sinking fund. Property controlled and managed by 
Stone & Webster interests.—V. 98, p. 1608. 


Denver Laramie & Northwestern RR.—Sale.—On 
Feb. 20 1915 final decree of foreclosure and sale in Case No. 
55,132, Bankers Trust Co. vs. The Railroad Co. et al., will 
be submitted to the District Court at Denver.—V. 96, p.1296. 


Erie RR.—Further Data as to E. & J. 6s—New Refunding 


Mige.—Pres. Underwood on Feb. 9 wrote in substance: 

_ The Erie & Jersey line includes a double-track tunnel 5,314 ft. long, two 
viaducts—one 3,200 ft. long with a maximum height of 195 ft., and the 
other 588 ft. long with a height of 72 ft.—and the line is built without 
highway crossings at grade. The road is laid with 90-lb. rails and is rock- 
ballasted throughout. The ruling grade eastbound is 0.2%, compared 
with the old line grade of 1.4%, and the ruling grade westbound is 0.6%, 
ss with 1.5% on the old line; therefore no pe service is required 
on the Erie & Jersey RR. The saving in time of freight trains using this 
line is approximately one hour eastbound and 1% hours westbound. 

The sale of these bonds is subject to their assumption by the Erie RR. Co. 
through the merger of the two corporations. After the completion of this 
merger, the Erie RR. Co's new Refunding Mtge. bonds, the Erie RR. 
First Consol. (Prior and General Lien) 4% bonds due 1996 and the Erie 

R. Co. General Convertible 4% Bonds due 1953 will constitute claims 
upon the Erie & Jersey mileage junior to the lien of these bonds. Under 
the provisions of the proposed Refunding Mortgage, sufficient bonds are to 
be reserved for the retirement of the Erie & Jersey Ist M. bonds. 

[The new Refund Mortgage has not yet been formally authorized by 
the shareholders, the final details not having been completed. The bonds 
to issued thereunder, together with the underlying bonds, will, it is 
understood, be limited to an amount not exceeding three times the out- 
standing capital stock.—Ed.] 
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The net income of the Erie, after the or ment of interest, rentals, &c., 
for the last six fiscal years aggregated $ 554,908. No dividends were 
aid during this period. For the six months ended Dec. 31 1914, net 
fecome, after interest, rentals, &c., showed an increase over the correspond- 
ing period of the previous fiscal year of $341,638. [See offering by Guaranty 

Trust Co. and Drexel & Co. in last week’s ‘‘Chronicle.’’] 
Trust Co. 


Genesee River RR. Bonds.—The Guarant 

of N. Y. and Drexel & Co. of Philadelphia have exercised 
their option to purchase the $6,000,000 Genesee River RR. 
lst M. 50-year 6% bonds which were recently purchased by 
J. P. Morgan & Co.,from the Erie RR. The bankers will 
probably offer the bonds shortly. Compare YV. 100, p. 474. 
—V. 100, p. 555, 474, 481. 

Fairmount Park Transportation Co., Phila.—Deposits. 

On Feb. 16 24,500 of the 40,000 shares had been deposited under plan. 
au as  * oe has been extended to and including Feb. 23. See 

Full Crew Laws.—Appeal to the Public.—In our advertis- 
ing columns on other pages of this issue will be found a state- 
ment urging the repeal of the Full Crew Laws issued by: 
Samuel Rea, President of the Pennsylvania RR. 

Daniel Willard, President of the Baltimore & Ohio RR. 

Theodore Voorhees, President of the Philadelphia & Reading Ry. 

R. L. O'Donnel, Chairman of the Executive Committee Associated Rail- 
roads of Pennsylvania and New Jersey. 

The appeal emphasizes the fact, already many times dwelt 
upon in the ‘‘Chronicle’”’ (note last week’s issue, p. 511), that 
these arbitrary laws are placing on the railroad companies 
a heavy burden for wasted, unwarranted extra labor, which 
actually means divided responsibility and consequently a 
decrease, rather than an increase, in operating efficiency, 
together with heavier casualty lists. It is calculated that 
20 railroads in Pennsylvania and New Jersey last year paid 
in employment to superfluous brakemen $2,000,000, being 
equal to interest at 5% on $40,000,000. While such laws 
are in force in Pennsylvania, New Jersey, New York and 
Maryland, they have been rejected or vetoed in Missouri, 
Texas, Massachusetts, Connecticut, Oklahoma, Colorado, 
Delaware, Virginia and Ohio. In the interest of the public, 
the railroads, and the great body of railroad employees, 
these burdensome laws, it is held, should be repealed. 

Gary & Interurban RR.—Bonds.— 


The amount of refunding and first mortgage 5% bonds outstanding of the 
Gary & Interurban Ry. is $1 ,000,000, nol $1,153,000. . 

Coupons, &c.—An officer of the company writes: 

The ist M. bonds in default are the [$400,000] Gary Connecting 1st 5s, 
the interest on which was due Dec. 1 1914, and on which we have six months 
to pay same under the mortgage. The same is true of the coupons due 
Oct. 1 1914 on the [$250,000] Valparaiso & Northern bonds. [Interest 
due Sept. 1 1914 on the $350,000 6% convertible notes was paid on Nov. 29. 
—Ed There are no committees fn he me bonds or notes, and there is 
no reorganization plan contemplated. See V. 100, p. 397, 305. 


Grand Trunk Pacific Ry.—Bonds Sold.—The “Journal 
of Commerce”’ of Montreal says that the company has sold 
£482,400 of the 4% bonds issued under the Act of 1914, due 
Jan. 1 1962, which are guaranteed by the Dominion, and a 
portion of the remainder has been pledged for the purpose 
set out in the Act. Compare V. 98, p. 1766, 1920; V. 99, 
p. 342, 674.—V. 99, p. 1214. 


Grand Trunk Ry.—Dividend on Guaranteed Stock Re- 
duced.—Cable advices from London yesterday stated that 
the directors have declared a dividend of 114% for the half- 
year on the guaranteed 4% non-cumulative stock, making, 
with the 2% paid on Oct. 31 last (the rate previously paid) 
a total of 314% for the year 1914. No dividends were de- 
elared on the preference shares. 

In April last year 244% each was paid on the first preference 5% stock, 
on the second preference stock and on the third preference 4% stock (the 
last named being the full payment for the year). 


No payments were made on the ig stocks in Oct. 1914, action being 
deferred until the present time. (V. 99, p. 816). 


Dividend Record of Preferred Stocks (Per Cent). 

"One Sx Os Oks Ss URs “Oe. “Ges "OR. “10. "11. °39. ‘19. °14 
Isjorem... 6 & &§ §&§ § §& § . oo» © & 6&6 @ 
Bees tek § § o£ oe 5 PH 


5 5 
Ea. 8. | S&B S SE 0% 1% 2% 2% 
—vV. 100, p. 140, 54. 


International Railways of Central America.— Dividend 
Omitted.—No dividend was paid on Feb. 15 or on Nov. 15 
last on the $10,000,000 5% and participating pref. stock. 
Quarterly payments of 114% each were made from Aug. 15 
1912 to Aug. 15 1914, inclusive.—V. 99, p. 407. 

Maine Central RR.—Pref. Siock.—The Maine Legislature 
has been asked to sanction an issue of $10,000,000 5% non- 
voting pref. stock with a view eventually, it is stated, of 
replacing therewith $10,000,000 of the $15,799,700 stock of 
the road now held by Maine Railways Companies (see that 
caption below).—V. 99, p. 1748. 


Maine Railways Companies.—5% Gold Notes.—In con- 
nection with the proposition to extend the notes of Boston & 
Maine (see above), the following particulars are furnished 
regarding the Maine Railways Companies 5% gold notes, 
dated April 1 1914 and due April 1 1919. Int. A. & O.: 


Authorized, $12,202,000; outstanding, $12,064,000; canceled by calling 
or purchase, $1 8,000. Callable, as a whole or in part, at par and int. on 
any int. date. $5,000,000 


of these notes are convertible, par for par, into 
capital stock of Maine Central RR. until Oct. 11918. The remaining $7,- 
064 are non-convertible. 





How Notes Are Now Held— Convertibles. Non-Convert’s. Total. 
Owned by Boston & Maine RR-_----- $5,000,000 $4,143,000 $9,143,000 
BE  dcktinecheneasencéees§ . deans 2,921,000 2,921,000 

0 a $5,000,000 $7,064,000 $12,064,000 


These notes are secured Dy, a deposit with the Fidelity Trust Co. of Port- 
land, Me., trustee, of $15,799,700 (par value) Maine Central RR. stock 
(being 63.55% of the total of $24,907,467 stock outstanding at about $76 45 
are. is stock was purchased by the Maine R a anies 

rom the Boston & Maine RR. at 95, the present market value being abt. 96. 


Earnings of Maine Central RR. Year ending June 30 1914 and Proportion 
Thereof Applicable to Dividends on Stock Pledged for These Notes. 
Operating revenue. ..___ $11,685,969 | Oper. expenses and taxes_$9,098,915 
Other income (net) --.-.-- 378,422) Int., rents, s.fds.&oth.chgs. 1,617,414 


Total income____.___ $12,064,391 Net for dividends_.... $1,348,061 
Of this net 63.35% is applicable to dividends on stock pledged _ - 3,996 
5% int. on Maine Rys. Cos. notes ($12,064,000) requires 


03,200 








This margin of $250,796, or over 40% above said interest, was earned in 
a year of exceptional business depression, ially felt in the New England 
s For the six months ending Dec. 31 1914 the net earnings of the 
Maine Central exceeded those of the same six months of 1913 by about 
$78,000, and the present indications are that the road will fully earn its 
6% _ dividend in the fiscal year ending June 30 1915. The company has 
paid dividends of not less than 6% p.a. for last 10 years. Present rate, 6%. 

The Maine Railways Companies is a voluntary trust formed April 1 191 
for the sole purpose of purchasing holdings and administering the stock 
pledged as collateral for these notes. Charles O. Bancroft, Morris McDon- 
ald and Harry M. Verrill, all of Portland, Me., are the trustess. The Maine 
Ranwaye Companies has issued $3,000,000 capital stock, all of which is 
owned by the Maine Central RR. Co. The proceeds of this stock ($3,000,- 
000 cash) and $12,162,000 of these 5% gold notes were delivered to the 
Boston & Maine RR. in payment for $15,960,100 Maine Central stock. 
= _ oan Companies has no liabilities other than these notes. 
—V. 99, p. " " 


Massachusetts Electric Companies, Boston.—New 
Notes.—The $3,000,000 new notes to be issued in connection 
with the refunding of the $3,100,000 5% notes maturing 
May 1, will be exactly like the maturing notes except as to 
dates, being dated April 1 1915 and due April 1 1918. Like 
the maturing obligations, they will be secured by deposit of 
a}majority of the common stock of the Bay State Street Ry. 
—V. 100, p. 556. 


Michigan Central RR.—New Offer of Exchange.—The 
$6,000,000 of 444% notes due on March 2 will, it is an- 
nounced, be paid off out of treasury funds and from the pro- 
ceeds of a new issue of $3,000,000 414% l-year notes. J.P. 
Morgan & Co., as agents of the company, are now offering 
the old noteholders the privilege of exchanging their holdings 
for the new notes at 9934. 


More than two-thirds of the new issue has already been taken by the old 
noteholders. The company recently sold $4,000.000 of Ist M. bonds and 
so obtained treasury funds out of which to pay one-half of the $6,000,000 


notes. See V. 100, p. 556, 474. 

First Mortgage 344% Bonds Offered.—Kountze Bros. 
and Wm. A. Read & Co. are placing at 81 and int., to net 
4.57%, the final block of $4,000,000 Ist M. 34%% gold 
bonds of 1902, due May 1 1952. Outstanding, $18,000,000 
(closed mortgage). Denom. ec*$1,000; r1,000, $5,000 or 
multiples. Interest M.& N.in N. Y. A circular shows: 


A legal investment for savings banks and trust funds in N. Y., Mass., 
Conn. and other States. Normal Federal income tax paid by company if 
exemption is not claimed by the bondholder. May be made tax-exempt in 

- Y. State bypayment of 4% of 1% recording tax. 

A closed first mortgage on the main line between Detroit and Chicago, 
including the perpetual rights to wectage from Kensington, Ill., to Chicago, 

3 miles, over the Illinois Central RR., and the use of that company’s 
Chicago terminals. The mileage thus a ig consists of a standard 
double-track railroad 270 miles in length, which, in connection with the 
Detroit River Tunnel Co. and the Canada Southern RR. Co., leased by 
the Michigan Central for 999 years from 1907 and 1904, respectively, gives 
the N. Y. Central System its shortest route between New York and the 
Since 1895 dividends of not less than 4% per ann. have been paid 
on the entire $18,738,000 cap. stock, of which $16,819,300 is owned by the 
N. Y. Central RR. The present bonds have been sold by the railroad 
Company qublect to the approval of the public authorities—V. 100, 
p. > . 


Middle West Utilities Co.—Bonds Offered.—The Illinois 
Trust & Savings Bank, Russell, Brewster & Co.and McCoy 
& Co. and others in Chicago and a syndicate formed by A. 
H. Bickmore and associates in New York are offering a new 
issue of $500,000 6% 10-year collateral gold bonds dated 
Jan. 1 1915 at a price to net 6.75%. 


These bonds are secured by pledge of mortgage bonds on the property 
of subsidiary companies owned entirely or controlled by the Middle West 
company. The bonds are limited to 75% of the ourstanding capital stock 
of the company.—V. 99, p. 1528.- 


Minneapolis & St. Louis RR.— Merger—Circular.—Re- 
ferring to the adjourned meeting to be held Feb. 20, to vote 
on the purchase of the property of the Des Moines & Ft. 
Dodge RR., Pres. Newman Erb Feb. 10 wrote in substance: 


The proposition as modified now provides that holders of the pref. stock 
of that conetar shall receive 50% in pref. stock and 50% in Refunding & 
Extension M. 5% gold bonds of the Minneapolis & St. Louis RR. Co. he 
amount distributable to holders of the common stock of the Des Moines & 
Ft. Sones RR. Co. remains unchanged, namely one share of common stock 
of the Minn. & St. Louis RR. for each two shares of common stock of the 
Des Moines & Ft. Dodge RR. The proposition set forth in circular of 
May 1 1914 remains unchanged except as herein stated (V. 98, p. 1537). 

Stocks Now Outstanding and Increase for Proposed Purchase 
Des.M.&Ft. (Tabulated by Minneapolis & St. Louis RR. Co.—————— 
Dodge Stock. ‘‘Chronicle.’’) For Purchase. Now Out. Toil. *Ne Amount. 
$4,283,100 Common stock 50%-$2,141,550 $15,370,200 $17,511,750 $16,246,750 

763,500/ Pref. stock__- - - | cor -aer bas 5,917,500 6,299,250 6,299,250 

\ Ret.& Ext. bds_ i 50%-381,750) *3,587,000 *4,012,000 *4,012,000 
do (legal fees,é&c.,in pur.43,250{ *Supplied by ‘“‘Chronicle.”’ 

The Minneapolis & St. Louis, as owner of $2,530,000 of the common stock 
of Des Moines & Ft. Dodge RR., will receive $1,265,000 of the new common 
stock. ‘'Deducting this amount, makes the net amount of M. & St. L. 
stock after purchase as shown in table.—Ed.].—V. 100, p. 356 


Missouri Pacific Ry.—New Interests.—Regarding the 
entrance of new interests into the directorate represented by 
the bankers’ proxy committee at the annual meeting on 
March 9, George J. Gould is quoted: 

As matters look now I see great advantages to be derived from the 
entrance of new and strong banking interests into the situation. Unless 
something occurs to change my views, I shall not oppose their plansfor the 


annual meeting, but will co-operate with them in all matters essential to 
the welfare of the property.—V. 100, p. 309. 


New York New Haven & Hartford RR.—Progress with 
Sale of Outside Properties Under Order of the Court.—The com- 
pany on Feb. 16 sent a report to the P. U. Commissions of 
Mass., R. I. and Conn. recounting the progress that has been 
made by itself and the New England Navigation Co. in con- 
forming with the decree of the U. 8. Court, entered Oct. 17 
1914 (V. 99, p. 1215, 1221) as to the disposing of certain con- 
trolled properties. The report shows: 

Boston Railroad Holding Co—We have assigned and transferred to the 
rustees all of our stock in the Holding Co. and in the various subsidiary 
and leased lines of the Boston & Maine RR. (see V. 99, p. 1221). 

Rhode Island Co.—Connecticut Co.—We have assigned 
the respective trustees the entire capital stocks of these companies and all 
our interest (stock and bonds) in the Providence & Danielson Ry. and Sea 
View Ry., subsidiaries of Rhode Id. Co. (V. 99, p. 1221, 1451, 1452, 1599.) 

We now have no control over or interest in any of the aforesaid companies 
(Boston RR. Holding Co., &c.) except as the beneficiary of any accrued 
interest, net earns. and proceeds upon liquidation as permitted by decree. 
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Berkshire Street Ry.—Vermont Co.—The 53,981 shares of stock of the 
former and 6,500 shares of the latter will be sold whenever the State of Mass. 
shall authorize or the court shall direct such sale. 

Eastern Steamship Corp.—This corporation has recently gone into the 
hands of a receiver, so that there is now no demand for the stock at any 
reasonable price, but the New England Nav. Co. intends to sell its holdings 
at a time and for such prices as will reduce its losses on this investment to a 
minimum. In the meantime we are enjoined from voting upon the stock. 
(V. 99, p. 1369, 1454, 1676; V. 100, p. 558). ; 

N. Y. & Stamford Ry.— Westchester Street RR.—Shore Line Electric RR.— 


The ‘rights to capital stock have been converted into actual capital stock, 
and the New Haven Co. has funded the floating debt of the Westchester 
Street RR. Co. by an issue of mortgage bonds (V. 99, p. 1912). Weintend 


to merge the three railways into one company and to dispose of all of the 
securities whenever a reasonable price may be realized. 

New England Investment & Security Co.—The $13,709,000 gold notes are 
now pl ed as a part of the collateral for the $20,000,000 gold notes of the 
New Engiand Nav. Co. due May 1 1917 (V. 98, p. 1396), but will be sold 
as soon as a reasonable price may be obtained. : 

New England SS. Co.—Hartford & N. Y. Transportation.—Pending 
decision by the I. 8S. C. Commission on our application for authority to 
retain control and the order of court respecting same, we have refrained 
from selling any of the property of said companies and from disturbing 
the status of their business. 

Central New England Ry.—We intend to continue to hold and operate this 
company, thus continuing the Poughkeepsie Bridge route, which is essential 
to the proper handling of through traffic to and from the West, and is neces- 
sary as an alternate route to the more congested route via the Harlem 
River and New York Harbor. 

N. Y. Ontario & Western Ry.—The stock control will be retained unless 
an opportunity can be found to dispose of the same to advantage. This 
route gives New England direct connection with the anthracite coal fields. 

Housatonic Power Co.—Negotiations are in progress for the disposal of 
the property, except undeveloped water rights on the Housatonic River, 
which are necessary as a source of electric power for the main line between 
New Haven and New York. We intend to turn over to the Connecticut 
Co. all of the property of the Connecticut Ry. & Lighting Co. now held by 
sub-lease by the Housatonic Power Co. (V. 98, p. 1075), also to lease to the 
saunenmous Co. the Bulls Bridge hydro-electric development near New Mil- 

or’ onn. 

illbrook Co.—The holdings (book value, $3,799,000) of improved and 
unimproved real estate along the line of the N. Y. Westchester & Boston 
Ry. Co., also the miscellaneous assets, are to be sold as soon as proper 
prices can be obtained, when the company will be wound up. 

New England Navigation Co.—Our policy is to dissolve this company as 
soon as its various stocks and securities can be disposed of at a reasonable 
price, or transferred to the New Haven Co., and in the meantime to permit 
no more advances to or by that company except such as are absolutely 
necessary to protect investments already made. 

N. Y. Westchester & Boston Ry.—We plan to continue operating this 
road in the belief that in time it will become a paying investment and of 
great value as an alternate route into N. Y. C »! In the meantime it is 
planned to consolidate it with the Westchester Northern Co. 

General Policy.—Our policy is to conserve the present properties and not 
to acquire any new ee and to simplify the corporate organization 
and thus our financial reports as rapidly as possible by reducing the number 
of corporations holding its various assets. It will be necessary, however, 
from time to time to protect our investment in some of the subordinate 
companies by making advances for payment of interest and for additions 
and betterments pending the sale of the properties. We intend to sell the 
so-called outside properties, securities and real estate not essential to the 
property.—V. 100, p. 398, 141. 


New York Central RR.—New Bonds—Allotment—British 
Subscriplions.—The underwriting of the issue of $100,000 ,000 
6% convertible bonds, which J. P. Morgan & Co. undertook 
at the request of the company, was so largely over-subscribed 
that an allotment of about 20% has been made to houses on 
the Street and in out-of-town markets. Opportunity to 
participate was also given to the banks which underwrote the 
$40,000,000 note issue last fall (V. 99, p. 1674). Ona pre- 
ceding page will be found an interesting statement regarding 
the company and its finances and in the ‘Financial Situation’’ 


are —_— the facts respecting the position of British share- 
hol See also full description of issue in V. 100, p. 556. 


New York State Rys.—Denied.—The P. S. Commission 
esterday denied the application of the City of Rochester 
or an order directing the company to reduce its fare in the 

Rochester zone from 5 to 3 cents during rush hours. 


According to press dispatches, it was estimated by the Commission that 
such an order would reduce the returns of the lines to 4.55% on their in- 
vestment, and this was held to be too small.—V. 100, p. 549, 475. 


Northern Central Ry.—ELarnings for 6 Mos. end. June 30: 
6 mo.end. Gross Net(after Other Interest Dividend Balance, 
June 30. yng vt Tazes). Income. Rentals,&c Paid. Deficit. 
1914 ___.$6,061,943 $163,827 $863,226 $573,417 (4%)$773,770 $320,064 
1913 828 275,385 

There was also appropriated to ya other reserve funds, $31,875, 
making the total de icit for the 6 months $351,939.—V. 99, p. 1749. 


Northern Ry. of Costa Rica.—VFirst M. Bonds Called.— 

Thirty-six ($36,000) Ist M. 5% bonds issued under mortgage dated 
Sept. 15 1900, for payment at par and int. Mar. 1 at Old Colony Trust Co., 
Boston.—V. 99, p. 538. 


Oakland Antioch & Eastern (Elec.) Ry.—Commitiee.— 

The committee selected to prepare a new financial plan consists of Osgood 
Hooker, A. Christeson, J. J. ahony, Philip Bancroft, John Lawson, 
L. 8. Bachman and Fred. H. Beaver. Compare V. 100, p. 475, 399. 


_ Ozark Valley RR.—Bonds.—The company, incorporated 
in Missouri on Dec. 7 1914 as successor to the Williamsville 
Greenville & St. Louis Ry., foreclosed, has made a mortgage 
to secure an issue of $150,000 6% gold bonds. 


Bonds are dated Feb. 1 1915 and mature Feb. 1 1912; E. R. Locke and 
Mexico Savings Bank, Mexico, Mo., trustees; interest payable Feb. 1 and 
Aug. 1 at Southwest “'at. Bk. of Commerce, Kansas City, Mo.; 

rin. and int. by James K. Cochran; denominations, $2,500 and $5,000 each. 

tock authorized, $350,000; oupmending, $50,000; ae $100. Officers: 
Pres., J. T. Long: Sec. & Treas., Orah D. Ridgley. Office, 1219 Commerce 
Bidg., Kansas City, Mo. President Long informs us that it is not intended 
to operate the road by electricity, but gasoline motor cars will be tried later 
for passenger service. Mr. Lot ie quoted: ‘It is intended to extend 
the road, which now runs from amsville to Cascade, Mo., 35 miles, for 
10 to 20 miles within the next year orso. We are connected with some land 
companies, and are going to put in some small charcoal furnaces along the 
line of this road, which passes through very rich undeveloped iron-ore 


lands, there plenty of timber for charcoal, which will make it very 
profitable for m charcoal iron.’’—V. 100, p. 475, 399. 

Peoria (Iil.) Ry.—Refunding.— 

The Illinois P. U. Commission has authorized the sale of $570,000 Ist M. 


ref. bonds of 1906 in order to provide the taking of a like amount of Central 
Ry. Ist 5s, due April 1 1915. See V. 90, p. 560, and page 27 of ‘‘Electric 
Ry."’ Section.—V. 93, p. 1535. 


Rates.—IJntermountain Decision.— 

See editorial columns of to-day’s issue.—V. 100, p. 557, 230. 

Sierra Ry. of California.—/ndictment.— 

The grand jury in the Federal Court at San Francisco on Jan. 8 handed 


down an indictment — the company on the charge of discrimination in 
favor of the Standard Lumber Co. It is alleged that the railroad company, 


in violation of the Inter-State Commerce Act, granted concessions to the 
lumber company in the matter of charges on freight carried from Oakdale 
accepting the personal notes of President Thomas 8. Bullockt 
® of the stock of the lumber company, in payment for freigh, 


to Sonora, b 
who owns 9 








charges since 1905, while other concerns paid cash. The amount of notes 
still outstanding is stated to be $103,000. The specific charge in the in- 
dictment recites that in April 1913 two debts, ageregating $1,400, werecon- 
tracted by the lumber company and remain unpaid. he case is said to 
be similar to that of the Sunday Creek Co., where debenture bonds were, 
however, ultimately given in payment of the freight bills. —V. 92, p. 957 


St. Paul Union Depot Co.—New Passenger Terminal 
to be Used by the Nine Roads Entering the City —The ‘“‘Railway 


Age Gazette” of N. Y. on Feb. 13 with maps, &c., said: 

he general plans for a new union station were recently submitted to the 
City Council in asking for the ordinances which are necessary before the 
work can be undertaken. The old station was destroyed by fire on Oct. 3 
1913. The company’s terminal is used by all of the 9 roads entering the city. 

The new station building will be located on the same site as the old one 
with a 315-ft. front on the east side of Sibley St. and 220 ft. on the south side 
of Third St. The area of terminal property will be increased from 17.2 
acres to 54.2 acres, the mileage of tracks from 9.2 to 24.9, the number of 
passenger tracks from 14 to 26, the number of freight tracks from 2 to 4, 
and the capacity of the coach yard from 100 to 218. All passenger tracks 
in the terminal will be elevated, the through station tracks being carried 
past the station building on a viaduct. In general the freight tracks will 
remain, as at present, on the lower level. In order to secure the needed prop- 
erty for the enlargement outlined in this plan, it is proposed to move the 
channel of the oe River towards the south about 400 ft. 

It is estimated that the new terminal will cost between $15,000,000 and 
$20,000,000, that the work of changing the river channel will require about 
15 months and that the entire project will consume about four years. See 
also St. Paul ‘“‘Pioneer Press’’ of Jan. 3 1915.—V. 95, p. 1609. 


Southern Pacific Co.— Decision as to Steamship Lines.— 
The I. C. Commission on Feb. 13 granted the application 
of the company to continue the control and operation of the 
Pacific Mail Steamship Co. provided an amendment is made 
thereto within 60 days under which the ships will be operated 
no further than Balboa and not to Colon, so that they will 
not pass through the Panama Canal. 


The decision is regarded as of general importance, as it is the first made 
under the Federal law omer ne | it necessary for railroad companies operating 
water lines to obtain permission from the Commission to continue to do so 
after July 1 1914. e operation of such lines has been permitted by the 
Commission meantime, owing to the lack of time to consider the numerous 
applications. It is expect that the Commission will be liberal in its 
views in passing on similar apptications-by other roads, although it seems 
that each will have to be considered in view of the special circumstances 
surrounding it. ee 

The Commission holds that the boats owned by the Southern Pacific 
Co. are operated in the public interest and for the convenience and com- 
merce of the people, and that the continuance of operations will not pre- 
vent competition. The Commission says ‘“‘that the Pacific Mail SS. Co. 
operating boats between San Francisco and Balboa or Colon, the termini 
of the Panama Canal, may compete for coastwise inter-State traffic be- 
tween points in the United States; for traffic between points in the United 
States and points in Mexico and for traffic between pointe in the United 
States and points in European countries with the Southern Pacific rail lines 
from San Francisco.”’ The steamship company is, however, ordered to file 
with the Commission its rates, schedules and practices in the same manner 
as inter-State roads, as provided by law.—V. 100, p. 557, 399. 


Southern Ry.—No Dividend Action Yet.—The directors 
met last week, but took no action on the question of a semi- 
annual dividend on the 5% non-cumulative pref. stock. This 
has been taken by some as meaning that it has been definitel 
decided that the payment usually made at the end of April 
will be omitted this year, since declarations have in the last 

ear or two been made at the February meeting of the board. 

n previous years, however, payments were ordered at the 
March meeting, and the directors, it seems, think that it 
will be early enough to take action on the matter next month. 
—V. 100, p. 557, 310. 


Springfield & Xenia Ry., Cleveland.—JZarnings.— 
Calendar Gross Net(afier Preferred Common Balance, 
Year— Borataee. Tazes). ividends. Dividends. Sur. or Def. 
EEE $78.6 $25,173 (5%)$15,000 (3%)$9,000 sur.$1,173 
(| Re 85,908 29,010 (734) 23,250 (2%) 6,000 def. 240 
—V. 99, p. 1911. 

Stockton Electric RR.—New Office.— 

Notice is hereby given that the company’s headquarters will be re- 
moved from Los Angeles to San Francisco.—V. 99, p. 539. 


Tennessee Ry.—LExtension Authorized.—The Court has 
authorized receiver Bird M. Robinson to extend the road, 
which runs from Oneida, Tenn., southeast to a point beyond 
Norma, 14 miles further, toward the opening of the State 
mines.—V. 97, p. 177. 


Underground Electric Rys. of London.—Dividends, &c. 

Subject to final audit, &c., approximately the following amounts were 
carried forward for the year 1914 (including balance from previous year)‘ 
after provision for the semi-annual and other distributions, making the 
total annual payment as shown: 

Declarations— Forward. Last Yr. Forward. 
wy gt El. Rys., full3% (6% for year) on 

6% ist cum. income deb. stk. and inc. bonds_ £35,000 (Same div.) £45,000 
Central London Ry. (a) undivided ord. stock 

£14% (£2%% for year); (b) pref. ord. stock {3 und.ord. 

£2 (£4% for year); (c) def. ord. stk. £14 %-_. 27,218\2 def.ord./15,413 
London General Omnibus Co., Ltd., £8% on 

ord. shares (£16% af oy onhag anegneanwnas 64,547 18 34,197 
City & South London Ry. 5% (full dividends 

for the year) on the 5% pref. stock of 1891 and 

1896 but none on the pref. stocks of 1901 and 

1903 for the second half of the year. TheCo. 

has ob ed y to pay the dividends on 
these stocks during the period of reconstruc- 


1. Dist. Ry., 5% pref., 1% (£2% for 


year 13,937 2% 
London Elec. Ry., ord. shares, % of 1% (%% 

for xene) Re Rea kee Sen weeael 11,547 1 
—vV. 99, p. 1599. 

United Railways of St. Louis.—Zarnings.— 


12,659 
1,086 


Calendar Gross Net (after Other Interest on Balance, 

Year— Earnings. Tazes). ncome. Bonds,&c. Surplus. 
it asssnaeece $12,450,924 ——$3,126,296—— $2,618,255 $508,041 
rere 12,702,644 3,475,354 $84,350 2,660,673 899,031 
—vV. 100, p. 557, 400. 


Utah Light & Traction Co.—New President.— 
C. W. Whitley, General Manager of American Smelting & Refining Co. 
n Utah, has been elected President.—V. 99, p. 1453. 


Virginian Ry.—New Officers —C. W. Hotchkiss, formerly 
General Manager of the Chicago Indiana & Southern RR., 
has been elected Chairman of the Board. Raymond duPuy, 
formerly Vice-President and General Manager of the com- 
pany, becomes President.—V. 99, p. 1524. 

Wabash RR.—New Company—Receiver—Notes.—Judge 
Adams in the U. S. District Court at St. Louis, Mo., on 
Feb. 11 appointed Edward F. Kearney, First Vice-Pres. of 
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the Texas & Pacific Ry., co-receiver with Edward B. Pryor, 


Ayer Mills, Lawrence, Mass.—Guaraniced Notes for 


the remaining one of the three receivers named by him in | Refunding Oversubscribed.—Brown Brothers & Co. purchased 


1911. This is generally accepted as an indication that he 
will be made President of the road when reorganized. The 
Court also authorized the receivers to issue $1,545,000 notes 
to take up the equipment trust 4s of 1906 that fell due in 
July 1914 and Jan. 1915 and those maturing to July 1916. 
Compare V. 100, p. 400. 

The new 6% receivers’ equipment notes are dated Jan. 1 1915 and mature 
as follows: $154,000 on July 1 1915, $309,000 on Jan. 1 1916 and $1,082,000 
on July 1 1916.—V. 100, p. 557, 400. 

Washington (D. C.) Railway & Electric Co.— Earnings. 
Gross Net Fized Pf.Divs. Common _ Balance, 
Income. Income. Charges. (6%). a — 


$ $ 
| | Rae 5,082,326 2,494,863 1,453,390 425,000 (7%)456,516 159,957 
I as sa ae 1,381,977 425,000 (634)422,500 309,150 
» dD. ’ ° 


Washington Water Power Co.—L£arnings.— 


Calendar 


Calendar Gross Net (after Deduc- Dividends. Balance, 
Year— Earnings. Tazes &c.). tions. ‘ends. Deficit. 
|, | es $2,976,425 $1,613,827 $519.38 (7 34 )$1,094,863 $417 
Se dacuses 2,914,950 1,623,277 514,086 (8%)1,126,552 17,361 


Deductions as above included: Int. on bonds, $254,092 in 1914, against 
$259,219 in 1913; amount written off for depreciation and sinking fund, 
$535,000. the same as in 1913; other deductions, $163,456 in 1914, against 

22,233, making a total of $742,548, against $606,432. Against these 
totais there was credited $223,167 for int. on work under construction in 
1914, inst $92,346, leaving the net amount of deductions, $519,381, 
against $514,086.—V. 100, p. 56. 


Westchester Street RR.— Merger Plan.— 
See N. Y. New Haven & Hartford RR. above.—V. 84, p. 392. 


Youngstown & Ohio River RR.—Earnings.— 


Calendar Gross Net Tazes& Bond Pf.Divs. Bal.. 

Year— Earns. Earns. Rentals. Interest. (33%). Surplus. 
|e $279,666 $118,566 $18,509 $50,000 $37,500 $12.557 
WOE asamaknns 266,312 _106 1 37,500 1,385 


C.E. Denison & Co. of Boston and Cleveland ‘are offering a limited 
amount of the bonds.—V. 99, p. 1912. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
Allis-Chalmers Mfg. Co.—Results for 12 Mos. end. Dec. 31. 





1914— Sales Billed. Net pf 1914— Sales Billed. Net Prof. 
January ...---- $918,413 *$30, Mttkhtuckhaesaa $871,694 $23,012 
February -...-- 7 *65,275| August .._.._.- 803,986 8 

a 64,384 30,035| September --_--_- 856,866 *4,938 
,_ Saye 90,833 18,555 | October __._...- 62,151 *2,250 

he ee 939,950 944| November -__-- 701,640 *29 ,953 
Pe wclidiwende 20,335 *4,743 | December ______ oO *14,700 

* Denotes deficit. Tot. 12 mths_$10,323,149_ *$78,971 

The unfilled orders on hand for the fourth quarter (Oct. to Dec.) were 
$2,400,663, against $2,638,570 for the third quarter (July to Sept.), $3, 
086,795 for the second quarter (Apr. to June) and $3,285,000 for Ist quar- 
ter (Jan. to Mar.).—V. 99, p. 1301. 


American Express Co.—New Vice-President.— 

D. 8S. Elliott, President of the Great Northern Express Co., has accepted 
the appointment as Vice-President in charge of traffic of the American Co., 
effective March 1. E. E. Bush, formerly Assistant Traffic Manager, has 
been made Traffic Manager.— V. 100, p. 142. 


American Gas & Electric Co.—New Director.— 


Edward R. Stettinius, Pres. of the Diamond Match Co., has been elected 
a director in place of A. V. Paige, deceased.—V. 99, p. 1834. 


American Graphophone Co.—Earnings.— 
da Bond 


Calendar Net Special Preferred Balance, 

Year— Income. Interest. Deprec. Dividends. Surplus. 
DEE hackescoan $637,036 $125,374 $161,330 (7%)$146,764 $203,568 
1043 eae 720,161 120,132 172,079 (7%) 162,488 265,452 
—Vv. : hh ; 


American Lead Pencil Co., N. ¥.—Stock Increase.— 

This company on Feb. 15 filed in Albany a certificate increasing the 
capital stock from $1,008,000 to $2,200,000. Louis J. Reckendorfer is 
President. Office, 220 5th Ave., N. Y. 

American Piano Co., New York.—New Director.— 

A. G. Milbank has been added to the directorate. 


Earnings.—For calendar years: 
1914. 





¢ 913. 1912. 1911. 
CE ee $2,682,000 $3,440,000 $3,287,171 $3,138,618 
pS PEE 311,102 393 ,065 392,49: 382,799 
Preferred dividends (7%)-.. 270,102 270,102 270,102 207,102 
Dapreciaton. . ...........- Ge . wenues “aeeced  § abaelen 
Balance, surplus.._...--- $8,000 $122,963 $122,391 $112,697 


The gross sales as above represent only the retail sales and do not include 
the retail sales by the company’s own retail stores in New York, Boston 
and wt This method is adopted in order not to duplicate sales. 
—Vv. . De ‘ 


American Telephone & Telegraph Co.—Opilion to Hold- 
ers of Paying Part Cash on Conversion of Bonds.—The com- 
pany, whose $67,000,000 20-year 444% bonds dated Mar. 1 
1913 are, under the terms of the mortgage, convertible into 
common stock taken at 120 between Mar. 1 1915 and Mar. 1 
1925, with a cash adjustment of interest and dividends, offers 
to holders, instead of the foregoing method, the option of 
converting the bonds into as many shares of commonstock 
as the face value of the bonds held is a multiple of $100, 
upon payment of $20 for each such share, with a similar cash 
adjustment. For details of themethod of conversion, see ad- 
vertisement on a previous page and compare V. 96, p. 204, 
362, 792.—V. 100, p. 400, 57. 


American Tobacco Co., N. Y.—Sale—Ezchange.— 
The U. 8. Dist. Court at N. Y. on Feb. 9 ordered (a) that the small 
amount of 5% and 7% bonds and 5% and 7% pref. stock of the Liggett & 
Myers and P. Lorillard companies now in the hands of the Guaranty Trust 
Co. for exchange be disposed of, any time up to April 1916, the net preeees 
to become the absolute property of the erican Tobacco Co. (6) That, 
nding the sale, any holder of the securities of the old American Tobacco 
o. still outstanding and exchangeable therefor under the decree of 1911 
(namely, $990,000 6s, $1,489,000 and $905,000 non-voting pref. stock) 
may make the exchange of his securities for the Liggett & Myers and the 
Lorillard securities, provided there remain at the time in the hands of the 
Guaranty Trust Co. sufficient Liggett & Myers and Lorillard securities to 
carry out the final decree. See p. 147 of “Ry. & Ind. Sec.,’’ and V. 100, 


p. 311. 
American Woolen Co.—Offering of Guaranteed Refund- 


ing Notes.—See Ayer Mills below.—V. 98, p. 758. 
Arizona Copper Co., Ltd.—Dividend.— 


A dividend of 9d. per share has been declared, free of income tax, on 
£395,000 ordinary shares (par 5s. each) for half-year, payable Feb. 27, 
making Is. 9d. per share for year; £60,000 was carried to reserve. Last 


vee CR 3d. 4 share was declared, making 2s. 9d. per share for year. 
—-Ve UI, D- . 





this week and offered at 96, to yield 614%, $1,000,000 con- 
struction and equipment 5% coupon notes of $1,000 each, 
dated Mar.1 1915 and due Mar.1 1918, but red. at 102 on 
aniy nt. date upon 60 days’ notice. Guaranteed, principal and 
interest, by the American Woolen Co. Interest M. & S. 
Issued to refund $1,000,000 notes due March 1 1915. The 
issue was twice over-subscribed, but the advertisement, for 
record, will be found on another page. <A circular shows: 


Incorporated in Massachuseets, being owned and successfully operated 
by the American Woolen Co. and manufactures worsteds and worsted yarns, 
largely for the various mills of the latter company. which guarantees these 
notes. For the year ending June 30 1914 the Ayer Mills earned more than 
twice their fixed charges. The American Woolen Co., guarantor, has an 
outstanding capital of $40,000,000 pref. and $20,000,000 common shares. 
and has paid regular quarterly dividends on the . shares at the rate of 
7% + annum since its organization in 1899, and had an estimated accumu- 
lated surplus at Dec. 31 1914 of over $8,000,000. There are no encum- 
brances on any of the American Woolen Co.'s 40 plants, which are carried 
on the books at about $45,000,000 with a reproductive value far above this 
Net quick assets on Dec. 31 last were estimtaed at about $20,000,000 
The American Woolen Co. is the largest manufacturer of worsted and woolen 
goods in the country. 

An indenture — that this issue of notes shall be equally secured by 
any mortgage placed hereafter upon the Froperty of the Ayer Mills, whose 
ee issues of notes (444%) are: $1,000,000, due March 1 1915 (to 
be refunded by this issue); $1.000,000, due March i 1916; $1,000,000, due 
March 1,1917. It is the intention to merge the Ayer Mills into the Ameri- 
can Woolen Co. upon the retirement of the er | notes, say, $3,000, 
000, balance of $4,500,000 outstanding March 1 1910. Compare V. 90, 
p. 701; V. 92, p. 1312; V. 96, p. 556. 


Bell Telephone Co. of Pennsylvania.—Earnings.—_ 
e rp. 


Cal. Year— Gross. Net. Interest. Divs.(6%). 

SE Boneneu $20,312,537 $5,355,074 $465,801 $3,600,089 $1,289,184 
BeOS sosseus 18,934,912 4,859,730 21,273 3,600,040 1, A17 
1912 qacn=°9 : Paes 4,715,681 122,566 3,600,040 993 ,075 
—V. 98, p. a 


Brier Hill Steel Co., Youngstown, O.—Bonds Offered. 
—The First National Bank of Cleveland, O., is ens 
adv. on another page, at par and int., $1,800,000 Ist M. 
6% gold bonds dated Feb. 1 1915 and due $200,000 each year 
from Feb. 1 1918 to Feb. 1 1926, both incl. Part of an 
authorized issue of $3,000,000 secured by First Mortgage 
on all of the real and personal property of the company 
(subject to $200,000 underlying bonds), with the exception 
of the company’s investments in stocks or bonds and quick 
or liquid assets. Principal and interest (F. & A.) at office 
of the First Trust & Savings Co., Cleveland, O., trustee. 


Denom.c*. Company agrees to pay Federal income tax. 
The ‘‘Iron Age”’ of April 2 1914 had a long illustrated article describing 
the company’s plant.—V. 100, p. 312. 


Brunswick Terminal & Ry. Securities Co.— Earnings. 
Calendar —Gross Earnings— Hold.Co. Exp.& Tazes Repairs, Bal., 
M.L.&W. Income. Salaries. 


ear— St. Ry. Paid. Ins.,&c. Surp. 
eS $28,716 $91,898 $18,935 $4,398 $8,147 $814 $5,576 
ROMS eececds y 87,868 22,421 4,176 7,524 330 10,391 
—V. 98, p. 688. 


Buffalo General Electric Co.—Bonds.— 
The P. U. Commission on Feb. 17 authorized the sale of $900,000 1st Ref. 
30-year 5s at not less than 95 and int.—V. 100, p. 477. 


Butte-New York Copper Co., N. Y. City.—Bonds, &c. 

The shareholders will vote at 25 Broad St., N. Y., April 16 1915 on (a) 
authorizing an issue of $500,000 10-year Ist M. convertible income bonds. 
(b) Changing the par value of the shares of stock from $5 to $1, thus de- 
creasing the auth. stock from $4,000,000 to $800,000. (c) Increasing the 
authorized capital stock by 300,000 shares of $1 each, making the total 
$1,100,000. (d) Changing the number of directors from 11 to 7. 

Data from President M. M. Ferguson in Circular of Feb. 10. 

It is estimated that $150,000 will be necessary to meet present indebted- 
ness and to perform preliminary development work; should results warrant 
it, additional funds will be required for —— and further development. 
If said bonds and stock be authorized, each stockholder of record April 19 
1915 will be premitted to subscribe for $150,000 of said bonds at par, up 
to and inclu ing May 15 1915, to the extent of 25% of their respective 
holdings of stock, subscriptions to be paid 50% on or before May 15 1915 
and 50% on or before June i5 1915, or in full on May 15 1915. Thepur- 
chase of said $150,000 of bonds has been underwritten. 

The authorized ceptees stock as changed will be $1,100,000, of which ap- 
proximately $580, will be outstanding; $20,000 will be held for oN 
of stock of the Butte-Milwaukee Copper Co., and the remaining $500, 
will be reserved for the conversion of bonds. 

The bonds will be dated June 1 1915 and convertible at option of holder 
at any time up to and including June 1 1925 into stock at par ($1 per share), 
and be subject to redemption at option of company or on after June 1 1918 
at 105% and int. Up to and including June 1 1920 the interest on said 
bonds, not to exceed 6% per annum, will be payable only out of income, but 
for that period said interest shall be cumulative and shall be paid befere 
any dividends are paid on the stock; subsequent to said date the interest 
will be payable unconditionally. Denom. $100, $500 and $1,000. Any 
future issue of the remaining $350,000 of bonds will be first offered for sub- 
scription to stockholders pro rata. C. E. Connell is Secretary. 


Butte & Superior Copper Co., Ltd.—Earnings.— 











Quarters ending— Dec.31'14. Sept.30°'14. June30'14. Mar.31'14. 
Net value(zine concentrat.)$238 ,803 $738,803 704,781 $638 316 
Net value(lead concentrat.) 75,966 282,033 161,540 161,676 

SEs shnncnceddudabba $314,769 $1,020,836 $866 321 $799 ,992 
Othe? iO00MC. ..cscccccce 8,705 6,740 2,896 5,875 

Pl Sn osncneme $323,474 $1,027,576 $869 217 $805 ,867 
Operating costs.......... 192,937 528,440 531,974 492,882 

Balance, surplus_.__--- $130,537 $499,136 $337 ,243 $312,985 


The above earnings are computed upon the basis of 5.012 cents per Ib. for 
spelter for the quarter ending Dec. 31 1914, against 5.11 cents for the 
quarter ending Sept. 30 1914; 4.94 cents for quarter ending June 30 1914 
and 5.14 cents for the quarter ending March 31 1914.—V. 99, p. 540. 


(The) By-Products Coke Corporation.—arnings.— 


Calendar Gross Net (after Depreciation Dividends Balance, 

ear— Income. Tares, &c.). ise. Paid. Surplus. 
. es $509,343 $332,478 $160,338 $155,864 $16,276 
ied tees" 69,359 661,525 329,619 180,000 151,906 
— Ps ® p 


Canada Machinery Corporation, Ltd., Galt, Ont.— 
Plan.—The holders of the $618,000 1st M. 6s of 1910 were to 


vote Feb. 18 on authorizing the company— 

(a) To discharge one-half the principal of each of said bonds oueenes 
Jan. 25 by the delivery of 7% non-cum. pref. stock, par for par, said stoc 
ranking pari passu with the outstanding $180,000 pref. stock (which pro- 
vided cash ~~ capital. 

(b) To pay the interest due on said bonds in 1914, 1915 and 1916 by 
the issue forthwith of a like amount of 7% non-cum. 2d pref. stock, and also 
in lieu of compounding the interest on ad pref. stock to the amount of one- 
ninth of said interest. 

(c) To release and sell the property situate in the city of Hamilton, and, 
pending such sale, to place a prior lien mortgage upon the property in 
priority to the aforementioned mortgage bonds, the proceeds to be applied 
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prior to default on said bonds towards additions to and extensions of the 
plant, &c., in the town of Galt. 
Digest of Statement by Pres. T. H. Watson, Galt, Jan. 25 1915. 
The operations for the year ending June 30 1914 and for the six months 
succeeding, have shown that the company cannot continue its business 
unless a substantial reduction is made in its fixed charges. The volume of 
business which has been done since June 30 last has been much smaller 
than would have resulted under normal conditions, but orders have recently 
been received for machinery required for the manufacture of war materials 
which will ange increase the output for the ensuing six months. The 
company bate wever, not be able to meet its interest coupons falling due 
Feb. 1, and consequently must ask its bondholders to postpone their 
aaa due on that date. The sale of the property at Hamilton will per- 
mit of the concentration at Galt of the greater part of our operations, 
lessening overhead charges and facilitating manufacturing.—V. 98, p. 389. 


Central Maine Power Co.—WNote Issue-——Bond & Good- 
win are offering at par and int. $600,000 3-year 6% gold 
coupon notes dated Feb. 1 1915, due Feb. 11918. Int. F. & 
A. at First Nat. Bank, Boston. Denom. $1,000 c*. Trus- 
tee, State Street Trust Co., Boston. Issued to refund a like 
amount of 5% gold notes due May 11915. A circular shows: 


Supplies (a) electric light and power, without competition, in leadin® 
cities and towns in Kennebec Valley, including Augusta, Hallowell, Gar- 
diner, Waterville, Fairfield, Skowhegan, Norridgewock, Pittsfield and 
Dexter; (0) gas in the three first-named cities, (c) also controls the street 
railways connecting Waterville with Fairfield and Oakland. Population 
served (est.), 100,000. aie pore developments, installation 11,750 
h. p.; steam stations, 5,000 h Pi Undeveloped riparian rights <a ‘and 
controlled permit an addition be hinge eed of about 25,000 h. 

Issued capitalization: (a) Stock—common, $2, 000, and eit. (6% 
cum.), $866,000; (b) Funded debt: Ist M. 5s of 1909 (V. 93, p. 798), 
$3,076,000; debentures | due May 1 1915, $600,000. 

Earnin gs for year 1914, $620,019; net (after taxes), $295,390; bond int., 
S186. ful: baegee. $139, 189, or 4 times the 36,000 interest on ‘these notes 

° » Dp 

‘Genes Telephone Co.—New Director.—Angus S. Hib- 
bard has been elected a director to succeed the late A. A- 
Sprague.—V. 100, p. 553, 477. 


_ Cincinnati & Suburban (Bell) Teleph. Co.—Earnings. 


Gross - (after Divs. nce, Teleph’s, 
ay onal — at: ‘azes). Non Surplus. Dec. 31. 
WEEE insance $2,726,742 $809, 294 $ 06 477 $102,817 75,413 
1013 ors , 78.5 880,745 749,916 130,829 71,489 
— D. 


(H. B.) Claflin Corporation.—Payment to Creditors, cc. 
The assenting creditors and noteholders are now receiving their 15% in 
Po] under the pen gem oy plan. Non-assenting creditors will receive 

29% of their accrued claims. The assenting creditors will later receive 
85% in notes.—V. 100, p. 558, 477. 


Consolidated Ice Co., Pittsburgh. — Barns. for Cal. Yr.: 
Calendar Gross PR eat Tog y Total 

Year— ete Bopenese arnings ons . or Def. Surplus 
P| $663,297 $559,338 $103. 95 $120. a aah detsig. 041 $718. 527 
1 06.434 582/391 124,042 120,000 sur4,042 734,568 


Consumers’ Co., Chicago.—New Officers.— 

C. R. Campbell and Morris 8. poqeavald have been elected directors 
of the Consumers’ Co. to succeed M. E. Robinson and T. H. McInerney, 
who resigned as Vice-Presidents. 


= for Calendar Year 1914.— 

Gross me Cav ier Bond, &c., Preferred 

Period en Fadia a Ay &c. Interest. "Dividends. 
Yr.end. 4 ‘I 14 -$3, 901,487 $815,985 $354,510 $277,161 
10 1-3_ months e 

ing Dec. 31 1913. 3,461,733 676,679 286,046 237,280 
—V.99, p. 536. 

Consumers Power Co. of ees Offered.— 
William P. Bonbright & Co. and H. M. Byllesby & Co. are 
offering, at 9014, to yield 6%, a block of ist M. 5% gold 
bonds of 1909, due Nov. 1 1929. The bankers report: 

A first mortgage (closed except for setunding the divisional bonds) on a 
large and successful public utility system. Earnings available, 2.97 times 
interest charges on outstanding bonds, including those now offered. Com- 

y, directly and through subsid iaries, serves 58 municipalities, notably 
Stinieapolis, St. Paul, South St. Paul, Stillwater, Faribault, Mankato and 

Fargo, Grand Forks and Minot, N. D.; 

Population estimated to exceed 


Balance, 
Surplus. 
$184,314 


153,353 


rehead, Minn.; Galena, IIl.; 
Plottoriiie Wis., and Sioux Falls, s. 
$750,000, increase 37% in ten years. 
Outstanding Capitalization. [tne General M. 5s are not held by we ue Sau noo 
Ist M. 5% bonds, due '29_$7,179,000|Gen. M. 5s, 1937__--___- 
Divisional bonds... ..-.- 2, ea /000 | Coll. tr. 6% notes due* 1779-938 :500 


Entire cap. stock aay directors’ shares owned by Nor. States Pow. Co. 

The $7, tba: 000 Ist M. bonds include $300,000 now offered to retire a 
like amount divisional bonds due June 1 1915. 

Consumers Power Co. owns entire capital stock of Minneapolis General 
Electric Co. (except 70 shares of pref. and qualifying directors’ shares) sub- 
onde lien of $5, 000, 000 North. States Power Co. 6% notes due June 1 1917. 

ings Years ended Dec. 31 (incl. in 1s — - fue. 1 to . 31). 


ORT nin dnc ncqewngedseia $1, B10. 7504 $1, $94" F098 $2,248, 065 
Net (after oper. exp. and taxes)_....-. 775.725 859,667 1,075,922 
Other income, including $12,500 int. on qonatieyent | bonds held 

by trustee and surplus of the Minneap. Gen. Elec. C 

deducting fixed charges, including gan 000, int. on $3. 000,- 

000 Northern States Power Co. 6% notes 


EE Tee SENG. .. ..c.centcrngscquabbeeoeesisedtadesceasn $1,614,920 
Int. charges on Consumers Pow. Co. Ist 5s and divisional bonds 544,148 


PD cc nwcuticennsennenepehseneeqencesegensbanenace $1,070,772 
The gross earnings for {91s show an increase of 12.8% over the net earn- 
ings of 25.1% See also V. 96, p. 288; V. 97, p. 953, 1538; V. 100, p. 400. 


Cosden & Co., Producers & Refiners of Petroleum, 
Tulsa, Okla.—Staius.—Smith, Lockhart & es Baltimore, 


recently offered common shares at par, $5 a share. 

A circular dated Jan. 1915 r PP 800 10 Capitalization—Common stock 
(auth. $2,000,000) , $1,220,000; $20 10% pref. stock, $275,000 Ist M. 
bonds (out of $500,000 auth. im Acquired by consolidation the oil-refining 
plants of J. Cosden .o. (capacity 7,000 bbls. of crude oil daily), Tulsa, 
Okla.; SUES Refining Co. (plant new in 1911), Bigheart, Okla., 
and Colonial Refining Co. (plant new in June 1913), Cushing, Okla., ali 
situated in the famous C ush ne oil fields, Oklahoma. Company owns ‘and 

tes 368 modern tank cars and has about 8,000 acres of land scattered 
through t the oil-producing districts of Texas; not having been tested out, 
this land is carried on the books at from $5 to $10 an acre; 100 acres is now 
roducing 2,000 bbls. daily. Replacement value of property over $1,- 
. Earned for the year 1914 about $560,000; deducting pref. divi- 
dend and bond interest; balance equivalent to about 51% on outstanding 
common stock. Several dividends have been paid the’ last one 2% in 
Dec. 1914. The dividends for the current year, it is understood, will be 
declared quarterly. Directors: J. y Cosden, Pres.; A. W. Gieske, V.-Pres.; 
John R. Cary, Sec. & Treas.; A. Lawrence, J. H. Yust, Tulsa; Elmore 
B. Jeffrey and Jacob France, 7 a 
Data from President J. S. Cosden, Tulsa, Jan. 20 1915. 
” Started business Dec. 1913. refining 75,000 bbls. of crude per month, and 
istnow refining from 200,000 to 250,000 bbls. per month, with a capacit 
of about 300,000 bbls. By May 1 thi 1 this capacity will be increased to a mini- 
mum of 450, 000 bbls. per mont it is our intention to run to capacity 
during the summer months, at wiiieh time we have never been in position to 
meet the demand made on us for gasoline. The year 1914 was an abnor- 


538,998 





mally bad one, on account of the low prices of petroleum products and the 
general business conditions. N evertheless, our net earnings were over 
$500,000 in 11 months and for the year 1915 should not be less than $700,- 

000. We are producing ourselves from 2,000 to 3,000 bbls. of crude oll 
per 130, ann a gradually developing this end of our business. See ¥V. 99, 
° « ‘ov 


Deere & Co.—Earnings for Fiscal Year ending Oct. 31.— 
Year end. Net Pong ~~ epre- Pw on ower Png 

Oct. 31. Income. &c.,Ezp. ciation. » &C. 7%). Def. 
1913-14_._$2,802,903 $366, 068 $68,270 3583, 486 $2'647 595 det$562-9 6 
he 4,155, 778 432,576 67,362 151,617 2,647,995surl,456,227 
—Vv. > D. 57. 


Edison Electric Illuminating Co. of Boston.—Stock.— 

The stockholders will vote Feb. 24 on applying to the Mass. Gas & Elec. 
Light Commission for authority to issue new stock for additions and exten- 
sions, probably, it is thought 10%, or about 20,480 shares. Recent issues 
of the stock have beento shareholders at $215 a share.—V. 99, p. 1370. 


Electric Bond & Share Co.—Jncrease—New Directors.— 

The directors on Feb. 17 authorized an increase of stock from $5,000,000 
to $8,000,000 each of common and pref. stock. William Darbee and G. E. 
Claflin have been elected directors to succeed Benjamin Strong Jr. and R. T. 
Paine, who resigned. 

A portion of the new preferred stock will probably be offered shortly 
for subscription to stockholders at par and at the same time the General 
Electric Co. will take an equal amount of the new common stock for cash 
at par.—V. 100, p. 401. 


Fisk Rubber Co.—New Stock.— 
The stockholders were to vote this week on issuing $500. 000 additional 
pref. stock. Amount now out. $3,000,000.—V. 100, p. 


Fort Worth Stock Yards Co.—Called oe. 
Six lst M. 5% bonds due Mar. 1 1922 have been yore for redemption on 
Mar. 1 at 105 and int. at the N. Y. Trust Co., N. Y.—V. 90, p. 449. 


General Baking Co., New York.—Nole Scns, —The 
$400,000 214-year 5% notes due Mar. 1 will be paid at 
maturity at the office of Harvey Fisk & Sons. No securi- 
pf will, it is stated, be issued in their stead.—V.98, p. 683, 


General Chemical Co., N. Y¥.—New Director—Stock. 

G e Blumenthal of Lazard Freres has been elected a director to succeed 
James Speyer, who declined re-election in accordance with a decision made 
some time ago to reduce the number of his directorates. 

The go ye on a: 18 authorized an increase in the stock from 
$12,500,000 common and $15,000,000 pref. "to $20,000,000 of each class, 
and also the proposed changes in ‘the by-laws in ip regard to the rights to 
subscribe for future stock issues as stated in V 401. here is 
said to be no present intention to increase the common or pref. stock oute 
stand beyond the present figures, except sufficient of the latter issue 
to complete the exchange of stock for that of the General Chemical Co. of 
California.—V. 100, p. 401, 233. 


Gilbert Transportation Co., Groton, Conn.— Decision. 
Judge Thomas in Dist. Court at Hartford, Conn., on Feb. # 
confirmed in most respects the report filed by S al Maste ter Frank D 

Haines of Middletown, holding that the amount af the company. s debt was 


$344,294 and the cost of the litigation yould be $21 he amount 
outstanding as unpaid on com. stock was fixed at $407 Ey and on the pref. 
stock $29,696, and the shareholders, he stated, sho uld be assessed for the 


full par value of the bonus shares of common stock. 

As to the right of the bondholders to participate to the extent of $64,793, 
or of the American Surety Co. to participate for the $25, 00 notes and $4,000 
receiver's certificates, the Court does not pass at but in all other 
particulars the report is approved. The order to be entered will provide for 
an assessment t the owners of unpaid or part-paid stock and for 
revoking the stay of the State Court proceedings made by Judge Holt in 
the Federal Court, and the receiver will be directed to proceed to collect 
the assessments by B gegen suits that are rules as in the State Court, 
and he is authorized to institute such new ts as he may think are ad- 
visable. Compare V. 97, p. 525; V. 95, p. 52; V. 93, p. 472. 


Great Lakes Towing Co.—Formal Decree Entered.— 

The U. 8. District Court on Feb. 13 entered its formal decree at Cleve- 
land, O., in the Government suit under which the company was ordered to 
amend iis practices. The decree was handed down on June 15 1914 and 
the company has been acting under the limitations prescribed for some time 
past. ompare V. 98, p. 1922. 


Great Western Power Go.—-Plan-_ Guaranty. = 
See United Light & Power Co. below.—V. 100, p. 478 


Plan Operative for Western Power , (Holding) “a 
See that company ow.—V. 100, p. 


Harwood Electric Co., ain.-Pve Dividend Deferred. 


The directors have decided to defer the payment of the gg ae —_ 
tribution usually made in March on the $688,000 6% cum. ° 
The payment was also omitted in Sept. 1914.—V. 99, p. 1676, on 


Hoster-Columbus Associated Breweries Co.—Deposits. 
It is reported that more than 90% of the $4,799,000 bonds has been de- 
posited with the bondholders’ protective committee.—V. 100, Pp. 233, 58. 


Housatonic Power Co.—Negotiations, &c.— 
See N. Y. N. H. & Hartford RR. under “‘Railroads”’ above.—V.98,p.1075 


Improved Froperty Holding Co., N. ¥.—Suiit Dismissed. 
—— Hough in the U. 8. District Court on Dec. 9 dismissed a suit 
brought by Receiver Howland against Henry Corn, Alwyn Ball Jr., Robert 
E. Dowling, Elbert S. Barlow and the General Realty & Mo Co., 
to hold the defendants, who were officers and rs, responsible for 
the payment of a $1, ,000 issue of bonds which the receiver claimed 
were invalid. The receiver brought several suits to augment the fund for 
one ty: Ay debts. The Court says that there was no basis for the 
charge that the individual defendants had fraudulently couspives to enrich 
themselves through the promotion of the company.—V. 99, p. 1600. 


Inland Steel Co., Chicago.—Bonds Offered—Earnings.— 
The First Trust & Savings Bank of Chicago is offering an 
additional $1,000,000 Extension & Ref. M. 6s of 1912 at 
101 and int., to yield 5.92%. Denom. $1,000. Int. paya- 
ble J. & J. in Chicago and New York. Total auth., $10,- 
a ad issued or now issuable, $4,500,000. (Compare 


V. 97, p. 953.) The bankers report: 


These bonds are secured by a lien on all property now owned or hereafter 
acquired and at present time valued by the company at over $16. 000,000, 
not eyo hn Ly: oR to be purchased with the proceeds of these bonds, 
a itty onl 00,000 of lst M. bonds which mature serially at the rate 

oa saan to and including 1928, the company covenanting 
not to renew them. 

The net earnings for the calendar year 1914, after providing for exhaust- 
tion of minerals and depreciation reserve, applicable to bond interest and 
dividends, were $1,336, or For the five year ending Dec. 31 1914 the 
net ear averaged $i 515, al. or nearly four times the interest require- 
ment on the entire amount of bonds outstanding. Compare ae pe for 
year ending June 30 1914 in V. 99, p. 339.—V. 99, p. 1302, 346 


International Mercantile Marine Co.—$25,000,000 
Bonds Deposited—Extension of Time—Committee Enlarged. i 
The committee of holders of 444% bonds of 1902, Otto T. 
Bannard, Chairman, has extended the time for the deposit 
of bonds till Saturday, Feb. 27 1915, after which day no 
deposits will be copa a ept on such terms as the commit- 








tee may prescribe. yers, 26 Broadway, N. Y., has 
been added to the dS. The committee says (see adv.) 
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Apoponimately $25,000,000 of ie Re Za Merton 

Gold Bonds have been actuall ted with t committee. About 

44 7,000,000 bef the bonds are said = ¥7) held = Holland, deposits of which 

are being mad e with a separate committee Amsterdam; so that ef 
about $10,000, 000 of said bonds remain to be seseuiel for.—V. 100, p.55 


Interstate Electric Corporation, N. Y.—Earnings— 
Extension of Service—All Sub-Company Bonds Retired.— 
Consolidated Statement of Earnings for tg ae ending Des. ss. 


913. % 

Ee Oe ee eee $90,807 S78. 999 TatTe S08 14.9 
Net earnings (after operating expenses)__$36,859 $29,739 $7,119 23.9 

The high-tension transmission lines now being erected in Pennsylvania 
will be placed in operation March 15 from Erie, Pa., to Corry, Pa. Other 
extensions are contemplated. 

The $214,600 bonds rf subsidiary companies, it is ppemmced. have been 
canceled. See full official report in V. 100, p. 482, 471, 40 


Kaufman Dept. Stores, Inc., Sanienais, —Karnings. 


e and Collateral Trust 


Calendar Years— Sales. Profits. Pref. Divs. Bal., Surp. 
DUR Rhee daheacwaneoad $10,231,172 $389,450 $168,001 $221, 449 
co 10,165,610 704,329 Az. 154,583 & 549.746 
—vV. 100, p. 478. 


Lehigh Coal & Navigation Co., Phila.—Earnings.— 
aa a... Net re. Pag O Daeie Balance, 


8%). 

1914-816, 168, 055 $4, ci re6 335 87 $724, ot $i" Kes. O40 $2, 34 636 $352,945 
191 5,294,687 4.497.845 762.017 1.363.317 2,124,636 247,875 
De HE iy reserves, &e., include in 1914 depletion of coal lands, 
$221,257, against $227,313 in 1913, and depreciation and reserves, $503,460, 

against $534,705.—V. 100, p. 479. 


Loose- Wiles Biscuit Co. Ne Bs >, farnings— Dividends. — 


lst Pref. Pref. Balance, 

Calendar Year— pa, Dividends. Dibthenas. Surplus. 
je $503,501 $350,000 $140,000 $13,501 
SE eee 601,814 350,000 140,000 111,814 


The report intimates that it may be necessary to discontinue for a time 
dividend payments on the cumulative second pref., owing to unsettled 
conditions due to the war, the high price of materials and the ee 
ment of the annual sinking fund payment of 1% ris on.Feb. 1 1915 for 
the redemption of the first pref. stock.—V. 98, 069. 


Manufacturers’ Light & Heat .. Pittsburgh.— 
Earnings (including affiliated companies) .— 


Cal. Gross Net (after Other wig # Dividends Balance, 
Year. Earnings. Tazes). Income. Int., Paid. Surplus. 
1914___$6,471,675 $2,498,811 $60,162 $121, 153 (8)$1,840,000 $597,520 
1913_-_-. 6,503,448 2,913,858 65,461 220,303 (7) 1,610,000 1,149,016 


Total surplus Dec. 31 191 4, after deducting amount appropriated for 
,reserve for depreciation of property ($685,013) a" crediting miscellaneous 
adjustments ($14,859) was $4,174,575. —V. 99. p. 1677. 


Merchants’ & Miners’ Sramaportation Co., Baltimore. 
—New Debenture Notes for Refunding.—The Mercantile Trust 
& Deposit Co. of Baltimore has formed a syndicate to under- 
write $1,750,000 of 5% ‘“‘one-year preferred debenture notes”’ 
dated Mar. 1 1915. ° Holders of the $1,200,000 pref. 15- 
months’ debenture 6% notes due Mar. 1 will have the privil- 
ege of exchanging the old notes for the new at 99%, or a 
54%% basis, and any not so taken will be sold privately at 
the same rate. 


ee Furnished by President James 8S. Jenkins. 
proceeds of these notes will be used in part for the retirement of: 
9) hh 000 pref. debenture 15-months 6% notes due Mar. 1 1915 $1,200,000 
orfolk Wharf mtge. 4% city bonds---.-.....--------------- ,000 
Remaining outstanding maturities of 5% equip. mortgages 00,000 
ror. SE eee re eee remainder 
a the completion of this refunding operation, the physical assets, 
consisting of steamships, &; 620,200, and wharf property and real estate, 
$2 .552,500, a total of $8,172. 700, will be entirely free from mortgage debt 
except $110, 000 on oy & estate, which will be disposed of for at least the 
value of the lien. This issue is followed by 4% de are (25-year 4s of 
1907, due 1932, interest M. & N. at Merc. Tr. & D 7 Co., Baltimore. 
Issued to purc Boston & Phila. SS. Co.; V. 84, p. 752 , $3, 350, 000, and 
capital stock, $5,000,000. 
hile the interest on this issue amounts to $87,500, the net income ap- 
licable to interest on these notes for the past six years has averaged 
06,500 per Ly ye During the Poo year the company has reduced its 
nae te debt by he the p Pagans of $200,000 of maturing equipment bonds and 
a aa bonny re) on Boston Wharf pro erty, thereby effecting an 
annual saving Fake concentration of its business at that point. In the 
same period the company has inaugurated a number of changes in peer 
oto GOO administration which are resulting in an annual saving of at least 
nn operates a fleet of 24 steamers between Baltimore, Norfolk, 
Newport News, Jacksonville, Savannah, a , Providence and 
nds 


Boston. {Compare statement offering equipment now retired in 
y $0. p. tone: 53 , The control passed again to Baltimore in April 1914. — 
Dp. 


Mexican Northern Power Co.—Prior Lien Bonds.— 
The i +s bondholders will meet March 30 in Toronto to authorize the 
issue of the remaining $2,000,000 of the $3,000,000 6% prior lien 30-year 
gold bonds authorised last May. See V. 98, p. 1159, 1464, 1611, 1697,1922. 
Milwaukee & Chicago Breweries. Ltd.— Dividend,44%%. 
A semi-annual dividend of 444%, less income tax, has been gs es 


payable Mar. 31 to holders of record Feb. 24. On Oct. 30 1914 24% % was 
pald, on Mar. 31,1914, 44%, on Oct. 31 1913, ios and on May 15 1913, 
4% Earnings for the year ending Sept. 30 1914 are re as a 


the same as in 1912, which was a very successful 
during the 1 post two years taken up 20% of its 
Dp. 


Monongahela River Cons. Coal & Coke Co.—Purchase. 
See Pittsburgh Coal Co. below.— V. 97, p. 54. 


Montana Power Co.—Bonds.—The company has sold to 
Lee, Higginson & Co., Guaranty Trust Co. and J. 
Seligman & Co. $6,000,000 5% Ist M. bonds, making $16,- ~- 
000,000 outstanding (see V. 98, p. 455). 


The proceeds will be used for work in connection with electrification of 
$003 matles of Chic. Milw. & St. Paul Ry. and to meet an increased demand 
7b, or producing companies. Total net Pome for cal. year 1914, 
$2.00 3 597, or yt, the interest charges of $949,577. Gross and net 
owed an increase of ew 5%, notwithstanding the bus- 

ness ony SB due to the war.—V. 1753. tb 


Mount Vernon Wosdbeny” Mills, Inc.—N otes.— 
The company is said to be arranging with the Mercantile Trust & Deposit 


Co. of Baltimore to float an issue of probably $2,500,000 3-year 6% notes, 
to provide working ca| capital, &c. _ fSee Vv. 100, p. 479, 79, 234. ag gpl at i tia 


National Enameling & Stamping Co.—New Director.— 

Alfred J. Kieckhefer of New York has been elected a director to succeed 
A.M. Steinhardt, who resigned. George V. Hagerty, formerly Asst. Treas- 
urer, has been made Treasurer in place of Mr. Steinhardt, and Samuel D. 
Roberts, Asst. Secretary and Treasurer. The regular 7% ‘annual dividend 
has been declared on the pref. stock out of eapaians of 1914, the first quar- 
terly installment being payable Mar. 31 to holders of record Mar. 10. 

The earnings for the year ended Dec. 31 1914 are stated to be $84,494 in 
excess of the requirements for interest on bonds and the full preferred divi- 
— por the year (the latter $598,263), against $163,011 in 1913.—V. 98, 
Dp. 


National Transit Co., oil City, Pa.— Div. Reduced.— 


A aoe ro dividend of 50 cts. a share, or 2%, has been declared on 
the $12,727,575 stock (par $25), payable Mar. 15 to holders of record 


ear. The company has 
,000,000 bond issue.— 

















Feb. 27, compering wih, Js cts. (3%) q eegserty, Se i? March 1912 to Dec. 
1914, both inclusive. he reduction, it is stated, is made necessary by 
the cut in pipe line crits and general business depression.—V. 100, p. 559. 


New E — , 
calenaar ngland the eer & Telegraph Co.—Earnings 


is Net Other Ph a x3 am palaces. 
Year— Earnin Lx Income. (7%). ‘urplus. 
1914 ____$17, 383 B79 33 3.708 tf $283 295 B40. S31 “$3, 021, ,624 $139,081 


1913 ..-- 17,672,945 5,978 152,510 


“Interest, rentals, ect "as above, in 1914 include interest, 648,516, and 
rent, &c., $192,305; in 1913, interest only.—V. 98, p. 1762 8 


New York Dock Co.—Decision.— 

The I.-C. Commission in an opinion by Commissioner Clark holds that 
the trunk lines need not establish through routes and joint rates with the 
New York Dock Ry. on traffic between complainant's stations on the 
Brooklyn (N. Y.) water front and points on de endants’ lines in and west 
of trunk-line territory. 'The New York Dock Ry. receives for its services 
to defendants 4 1-5 cents per 100 Ibs. on all freight, except grain in bulk, 
for track delivery, originating at or destined to points west of the western 
termini of the trunk lines; 3 cents per 100 lbs. on all freight originating ” 
or destined to points on and east of the western termini, and 5 cents 
100 Ibs. on all grain in bulk for track delivery. The Commission says t. me 
where the general public is adequately served, where there is no apparent 
necessity or demand on the part of shippers for the establishment of joint 
rates, and where there are no absolutely unreasonable rates, practices or 
discriminations, the Commission cannot view with favor an effort to re- 
quire the establishment of such routes and rates merely to enable a carrier 
to wrest from its connections or an agent to wrest from its principal greater 
compensation.—V. 99, p. 


New York Mills Corp., N. Y.—Re-incorporated.— 
This company was incorporated in New York on Feb. 17 with $1,000,000 
conte mas as mote to the old New York Mills oom aypeny (see oS 98, 
1540; V. 99, 41). The incorporators are: Smith, C. A. 
raman, Kr A. ulliard, 70 Worth 8t., New oy 
New York Telephone Co.—Earnings.—Yor cal. year: 
y Gross. Net. Other Inc. Interest. Dividends. Bal., Sur. 
7ear— 


3 3 3 3 $ $ 
1914 -..47,295,088 10,159,046 6,016,695 3,460,199 10,000,000 2,715,542 
1913 -_-46,831,034 11.996.606 5.785.673 3.494.695 10,000,000 4,287,584 
Total surplus Dec. 31 1914, was $19,131,311.—V. 99, p. 1752 


Northern Ontario Light & Power Co., Ltd.—Earnings. 





Cnet ee * ar Bond Preferred lance, 

Year— Reven eS). Interest. Dividends. Reserve. Sure 
a $875, 196 $664, 173 $273,360 $142,758 -—--.-.-. $248 ,055 
TOE saccaw 2,510 658,408 272,263 142,758 50,000 193 ,387 


—V. 100, p. aa 
Ohio Oil Co.—Larger Extra Dividend.— 


An extra dividend of 75 cents (5%) has been declared along with the 
regular payment of $1 25 (5%) on the $15,000,000 stock (par $25), both 
payable Mar. 20 to holders of record Feb. 26. In Dec. 1914 the extra 
pomen was 75 cts. (3%). In Sept. 1914 no extra disbursement, but in 

une and Mar. 1914 the payment was 75cts. In Dec. 1913 $1 25 and $6 75 
extra were paid. In Sept. and June 1913 75 cts. extra was also paid, and 
in March 1913 $1 extra. In 193 $1 25 was distributed quarterly, but 
without any extra.—V. 100, p. 145. 


Ohio River Western Coal Co., Woodsfield, 0.—Stock.— 
A certificate has been filed in Ohio decreasing the capital stock from 
$3,000,000 to $150,000.—V. 82, p. 456. 


Pacific Lighting Corp., San Francisco.—Larnings.— 
Calendar Gross. Z a. —- Pf. Divs. om Divs. Balance, 

Year. Earnings. . (5%). 7%). Sur.or Def. 
| a $4, 4s. 665 $1. "415, 358 $842. 4158 $208° 100 $384 000 def.$18,900 

3 4,568,254 1,563,130 802,053 208,100 384,000 sur.168.977 


—V. 96, p. 493. 


Pacific Mail Steamship Co.—Decision of Commerce Com. 
See Southern Pacific Co. under ‘‘Railroads’’ above.—V. 99, p. 116. 


Pepperell Mfg. Co., Biddeford, Me.—Ezchange.— 

The shareholders on Feb. 10 voted to transfer the property to trustees 
under agreement of March 15 1915, the shareholders to receive three trust 
shares for each share of stock. See ‘‘Chronicle’’ of Feb. 6, page 479. 


Pittsburgh Coal Co.—Sale of Coal Rights to Subsidiary for 
$9 ,343 ,333—$8 500,000 Ist M. 5s 1904 to be called and Paid 
at 110 on July 1 With Proceeds.—This official statement was 
issued in Pittsburgh on Feb. 15: 

At a meeting of the respective boards of directors of the Pittsburgh —— 
Co. and the Monongahela River Consolidated Coal & Coke Co. to-da 
purchase and sale from the former and to the latter of approximately 1 530 
acres of coal ~ wh including surface and improvements, was agreed upon 
and authoriz consummated » a valuation fixed by appraisers 
consisting of Capt. we Harry Brown, 8S. A. Taylor and W. N. Henderson, 
apvointed by the Union Trust Co. of “Pittsburgh, trustee. The consid- 
eration to be paid is about $814 per acre, or ap roximately $9,343,333. 

1 be comp eted ahead of | 


The transfer and payment, it is ex ected, 
next interest payment date on the bonds of the Pittsburgh Coal Co., of 


July 1 1915, at which time the payment and retirement of all of the bonds 





then outstanding will be effected “ of the proceeds of such sale. (Com- 
pare report V. 98, p. 835, 1248.)—V. 100, p. 559. 

Pittsburgh Plate Glass Co.—Earnings.—For cal. year: 

Year— 1914 1913. 1912 1911 
DE sktdndeedwameines $2,404, 020 $2, 455, 298 $2, 158. 780 $1,942,647 
Depreciation -.._.------ 665. 1315 770. 081 7. ra 303 265 
Div. on preferred (12% 8,000 8,000 
Div. on'eommon (7%5._ 1,569°456 1,560°446 1,569°4461,560°578 

Belgnce. nr for year. $151,249 $97,771 $81,877 $60,804 

Portland (Me.) Gas Light Co.—EZarnings.— 

Calendar Gross Net (after Depre- ividends Balance, 

Year— Earnings. Interest) . ciation. Paid. Surplus. 
OO! $325,488 $70,12 $15,000 $45,436 $9,690 
| pre 305,806 56,496 15,000 28,073 13,423 
—V. 97, p. 448. 

Provident Loan preted of New York. Pinata 7 
Cal. Year. Income. een Net Interest. lus. 
Ol $1,195, 947 $289 9, 293 $906, 654 $466. ae $14 G18 
SU atoual ‘006.79: 83,942 22,851 328.4 


449 
eames $16 730° 880° 
an 4380. 337" against $7,955,435 in 
1913. Funds employed, $10,300,934, against $8, 392,348.—V. 98, p. 693. 


St. te Lead | Go.—Combined Earnings .— 


noe. aoa Divs. Balance, 
Enent Pay harges. Paid. Surplus 
Dec. 31'14 $2,3 : “039 $110.6 646 $2. "427 6 685 $880, a0 $352,532 $1,1 743 
Apr. 30°14 2,2 40.13 87.596 2.327;:728 743.790 , (047,283 
The Mem a for tne calendar year 1914 include $258 ,3 from 


the eri of the year and $94,142 paid out of the pet ned vee one, 
inst $317,360 and $219; ee. respectively. for the year ending r. 4 

1914. The total, surplus 31 1914, after adding $67, meen edits 

profit and loss and deducting $82; 330. debits, was $9,416,629. —V.99, D. 5341 


Shawinigan Water & Power Go., Montreal. Earnings. 


Year— Gro. erest. Dividends 
TEE Rs ansced $1. 805. “317 $1, 560, 622 $499. 53 (6%)$721 ,875 $339, 594 
a 1,690,883 473.439 501.360 (6%) 660,000 12.079 


From the accumulated oui lus in 1914 there was transferred $200. 000 to 
reserve and sinking funds, $20,000 to contingent fund and $100, 000 to 
— reserve, leaving a balance of $39,473 undistributed. a=, OB, 

1 


South Penn Oil Co.—Dividends Resumed.— 
A dividend of 3% has been declared on the $12,500,000 stock, payable 
March 31 to holders of record March 14. This is ‘the first payment since 
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June 1914, when payments were ded on account of unsettled con- 

ditions brought about by the war. m Dec. 1913 to June 1914 3% and 

7% extra ho paid and in Sept. 1913 3% without any extra. Compare 
‘ » 2... Sees 


Swift & Company.—Bonds Offered—The First Trust 
& Savings Bank, Chicago, Potter, Choate & Prentice, N. Y., 
and White, Weld & Co., Chicago, N. Y. and Boston, are 
offering by adv. on another page, at 96 and int., to yield 
about 5.27%, $10,000,000 1st M. sinking fund 5% gold bonds 
of 1914, due July 1 1944, but redeemable all or any part on 
any interest date upon 3 months’ notice. 


Summary of Letter Signed by President L. F. Swift, Feb. 11 1915. 

These $10,000,000 bonds are issued for the general corporate purposes, 
and, together with the $15,000,000 bonds previously issued, aggregate $25,- 
090,000 bonds now outstanding. Of the remaining [unissued] bonds, $10,- 
000,000 are reserved for corporate purposes and $15,000,000 for additiona 
real estate, buildings, &c., at 75% of the cost. 

(1) The bonds are secured by a first mortgage upon the property and 
= of the company located at Chicago, East St. Louis, South Omaha, 

ansas City, South St. Joseph, South St. Paul, New York, Boston, Phila- 
delphia, Denver, Milwaukee, St. Louis and distributing branch houses in 
sixty-two of the principal cities of the United States. Aggregate appraised 
value of property mortgaged is over $47,000,000. 

(2) These bonds are further secured by pledge of stocks of subsidiary 
companies representing an investment by the company of over $15,000,000. 
These stocks include 95% of the capital stock of the Swift Refrigerator 
Transportation Co., which has more than 6,700 cars in service used for the 
transportation of the products of this comenen , all of which are unincum- 
bered and 85% of the capital stockof the Swift Live Stock Transportation 
Co., which owns 1,069 cars, which are also unincumbered. 

(3) The company covenants that it will maintain net quick assets one 
at all times to the amount of bonds outstanding. As of Sept. 26 1914 
net quick assets were $42,112,624. 

(4) Net earnings for the fiscal year ended Sept. 26 1914 applicable to bond 
interest were $9,887,500, or nearly eight times the interest requirements on 
bonds now outstanding. 

(5) Bonds are followed by $75,000,000 capital stock, all sold for cash at 
par. Cash dividends have been earned and paid continuously for 29 years, 
and for the past 16 years at the rate of 7% per annum. 

(6) Beginning July 1 1915 the pe og is required to pay annually to 
the trustee a — fund of 2% of the bonds issued, either in cash or in 
bonds at par, all cash payments to be applied to the purchase or redemption 
of bonds. Bonds so acquired are to be canceled. 

(7) Our sales for the fiscal year 1914 exceeded $425,000,000, as against 
$400,000 ,000 in 1913, which, considering existing conditions, shows a very 
healthy growth. The results for the four months ending Jan. 31 1915 
prove to us that our Lusiness is on a very good basis, both as to volume 
and profit, and I anticipate a showing for the coming year that will be 
highly satisfactory. 

(8) This is one of the largest packing concerns in the world, our organiza- 
tion including, des the main packing plants, poultry and produce 
plants, 400 branch houses and sales agencies in nearly every city in the 
world. In addition to being large distributers of beef, lamb and pork, we 
manufacture such by-products as lard, tallow, oleomargarine, bone, hern, 
beef extract, bouillon cubes, soap, washing powder, glue, hides, hair, glycer- 
ine, fertilizers, poultry food, &c. Our employees number over 35,000, 
of whom 3,500 are shareholders. Total shareholders, 21,000. See also 
annual report, &c., in V. 100, p. 227, 560; V. 99, p. 1678, 1683. 


Union-American Cigar Co., Pittsburgh.—LZarnings.— 


Calendar Year— Profits. Dividends. Bal., Surp. Total Surp. 
a $112,789 $100,596 $12,193 $126,689 
) Seer 320,917 120,748 200,169 114,496 


—V. 100, p. 404. 
Union Oil Co. of California.—Zarnings (incl. owned cos) 


Gpiuting proportionate share of the operation of controlled companies. ) 
Cal. ross Net (after Int. on Depre- Dividends lance, 


Year— Revenue. Tazes). Bonds,&c. ciation. (4.2%). ei ree 
1914. $6,085,252 $5,274,812 $756,114 $1,783,173 -.._-.-- $2,735,525 
1913. 5,359,834 4,715,488 763,066 1,426,191 $1,311,781 1,214,450 


5 
The oy ortion of the net profits of controlled companies included above 
is $1,082,290 in 1914, against $1,026,272 in 1913. The total surplus 
Dec. 31 1914, after deducting wells, discount on collateral trust notes and 
other accounts written off, $2,023,324, was $1,788,673.—V. 99, p. 1838. 


United Electric Securities Co., Boston.—Zarnings.— 
Calendar Inc. from Int.on Prof.f'm Exz- Bond Dividends Balance, 

Year— Secur’s. Dep.,&c. Sales. penses. Interest. Paid. Surplus. 
oo) ae $630,344 $11,351 $4,504 $54.649 $292,866 $195,000 $103,684 
i) 597,358 8,991 56,282 41,694 282,307 195,000 143,630 

Dividends as above include yearly 7% on $1,000,000 Se stock, 
$70,000, and 25% on $500,000 common stock, $125,000.—V. 100, p. 235. 


United Gas Improvement Co.—Readjusiment of Light- 
ing Business.—Pres. Bodine is quoted as saying that the offi- 
cers of the street lighting companies controlled by the 
United Light & Heating Co.,in which the United Gas Im- 
provement Co. is interested, and the officers of the latter are 
at work in an effort to prepare a plan for reorganization 
of the street lighting business, which he hopes will re- 
move all cause of adverse criticism by the Government. 


The plan, on completion, will be submitted to Mr. Todd. 

While the Welsbach Co. has at times been mentioned in connection with 
the investigation into the affairs of the United Gas Improvement Co., 
the Government's criticisms, it is stated, have not been directed against 
the manufacturing company of that name. The Welsbach Street Light 
Co. will, however, be affected with other lighting companies in the pro 
reorganization. 'The United Gas & Improvement Co. is interested in about 
40 gas and electric companies in the country. The United Light & Heat- 
ing Co. is a holding rym! for many of these properties, but no statement 
has ever been issued to show its exact status.—V. 100, p. 404. 

Utah Power & Light Co.—Bonds Offered.—Harris, 
Forbes & Co., N. Y.; N. W. Harris & Co., Boston; Harris 
Trust & Sav. Bank, Chicago, and Perry, Coffin & Burr, 
Boston, are offering, at 92 and int., $1,000,000 Ist M. 5% 
bonds of 1914 due Feb. 1 1944. 

The generating peste now operated have a total rated capacity of 161,000 
h. p., of which 125,650 h. p. is hydro-electric and 35,350 h. p. is steam, and 
the company is constructing an additional 27,000 h. p. hydro-electric plant, 
upon the completion of which the company will operate plants with a total 
generating capacity of 188,000 h. Pp: 

For the year ended Jan. 31 1915 the gross earnings were $2.178,816; net 
(after taxes), $1,117,692; annual interest chargejon $11,000,000 1st M.5s 

including annual interest e on $1,000,000 bonds shortly to be issued), 
$550,000: balance, surplus, $ ages- Net earnings over twice bond int. 


See full particulars in V. 98, p. 
Decision.—The decision of Judge Marshall of the U. S. 


District Court at Salt Lake City, Utah, on Feb. 15 in the suit 
against the company, which is refe to in some of the daily 
papers this week, is regarded as unimportant by the company. 
The rts tend, it is stated, to create an erroneous impression of the 
merits of the case. At most, we are informed, the Government could 
require the company if the ap from the decision issuccessful, to takea 
license from the Department of the Interior for the occupation of lands by 
Deen taee ts casei te cat ovine haw on bd ae 

$2,000 yearly ve , " 
f property to the companyjthrough the litigation, the question being simply 
whether or not the company should pay a tax for occupying Government 


land.—V. 99, p. 677. 
Western Power Co. (of N. J.), California.—Plan O 


erative—Time Ezxtended.—Notice is given that 90.7% of the 





stock has been deposited under the plan of July 15 1914, 


and that the plan has been declared operative. 

The time for deposits without penalty has been extended to and incl. 
Mar. 15. In addition to the 90.7% stock deposited as stated, there has 
been pledged for deposit 4.4%, total 95.1%. See V. 99, p. 204, 1218. 


Westinghouse Electric & Mfg. Co.—Sale of French and 
Italian Interests to English Subsidiary.— 


With a view to economy of operation this company has sold its interest in 
its French subsidiary, the Societe Anonyme Westinghouse of Paris, ca‘ 
also the control of the Societe Italiana bes 7 eg to the British West- 
inghouse Electric & Manufacturing Co., Ltd., a controlled concern of 
the American Co., in exchange for certain securities in power and invest- 
ment companies in Glasgow and London. bThe European companies are 
it is sta’ enjoying a better business than the American company. A 
valuation of about $8,000.000 has been placed upon the French and Italian 
companies.—V. 100, p. 560, 59. 


Wisconsin-Minnesota Light & Power Co.—Earnings.— 
For year ending Jan. 31 compared with earnings of constitu- 
ent cos. in earlier period: 


; Gross Operating Net Bond Balance, 

Years ending— Earnings. Ex. & Taz. Earns. Interest. Surplus. 
Jan. 31 1915...... $1,041,769 $519,492 $522,277 $232,500 $289,777 
April 30 1914_-___-- 771,925 392,87 379,046 187,500 191,546 
Quarterly dividends (124 %) on the $1,700,000 7% cum. pref. stock were 
begun on Sept. 1 1914. hese call for $29,750 each. The payments on 
Sept. 1 and Dec. 1 1914, therefore, amounted to $59,500.—V. 99, p. 1758. 








CURRENT NOTICE. 


—In our advertising celumns the Aetna Life Insurance Co. of Hartford, 
Conn., Morgan G. Bulkeley, President, and its affiliated companies, the 
Aetna Accident & Liability Co. and the Automobile Insurance Co., publish 
their annual statements in full to-day. In every department of endeavor 
the Aetna Life reports striking gains during 1914. Its business embraces 
life, accident, health, liability and workmen's compensation insurance. 
Briefly summarized, the actual increases for 1914 were: Surplus to policy- 
holders, $2,475,202; premium income, $1,902,543; assets increased, $5,559,- 
738; increase in life insurance in force, $25,263,184; new life insurance 
issued in 1914 was $75,142,409, while life insurance paid for amounted to 
$64,756,755. The company’s income from premiums, interest, rents, &c., 
was $27,721,278; its total assets increased to $119,516,736, and total lif 
insurance in force Jan. 1 1915 to $380,798,405. Since 1850 policyholders 
have been paid $263,717,904. 

The eighth annual statement of the Aetna Accident & Liability Co. shows 
its assets on Jan. 1 1915 to be $3,392,950, surplus to policyholders 
$2,085,885, while income in 1914 was $1,846,150 and payments to policy- 
holders $597,894. The second annual statement of the Automobile In- 
surance Co. indicates assets of $791,440, surplus to policyholders $592,793 
and income $385,862. Payments to policyholders were $133,287 in 1914. 
Morgan G. Bulkeley is President of both companies. See to-day’s full 
page advertisement for list of agents and [classes of insurance covered by 
each of the three companies. 


—The Fidelity Mutual Life Insurance Co. of Philadelphia, Walter Le 
Mar Talbot, President, wrote more new paid business in 1914 than in any 
year since 1909, increasing insurance in force to $134,064,215. It set aside 
for policyholders in 1915 the largest dividend distribution in its history 
The Fidelity’s report for 1914 shows increases in income, payments to policy- 
holders, contingency reserve (surplus) and in assets of nearly 6%. The 
company has paid to and held in trust for policyholders $64,869,686 and 
paid to policyholders and beneficiaries since organization $34,321,107. 
Besides being a purely mutual profit-sharing company with no stock or 
proprietary interests, its insurance and investments are confined to Ameri- 
can soil and under the supervision of forty-one States. The detailed report 
of the company will be sent upon request to any one applying to the home 
office in Philadelphia at 112-114-116 North Broad St. 


—McCluney & Co. of Chicago have become the correspondents of 
Blake Bros. & Co. of New York and Boston, and of W. T. Rickards Co. of 
Chicago; these two concerns in turn have become the correspondents of 
McCluney & Co. in New York, Boston and Chicago. This arrangement 
is in no sense a consolidation; each firm retains its separate identity, but 
takes advantage of the home} organization [of] the other firms, the effect 
being to limit overhead charges and afford increased efficiency in selling 
and distributing. 


—The $1,000,000 Ayer Mills construction and equipment 5% coupon 
notes due Mar. 1 1918 which were offered by Brown Brothers & Co. yes- 
terday have been over twice subscribed. The notes are guaranteed, prin- 
cipal and interest, by the American Woolen Co. and are redeemable at102 
on any interest date upon sixty days’ notice. Price 96 and interest, to yield 
64%. Full particulars of this security appear in the advertisement 
published to-day in our advertising pages. 


—N. W. Halsey & Co., 49 Wall St., New York, are offering for invest- 
ment on another page a very attractive list of high-grade municipal and 
railroad bonds at prices to yield from 4.15% to 5.20%. A number of the 
issues are legal for savings banks in New York, Massachusetts and Connec- 
ticut. Full particulars may be had upon application to the{firm’s main of 
fice in New York or its branches in Boston, Philadelphia, Chicago, Balti- 
more, St. Louis and San Francisco. 


—aA.A. Raven, President of Atlantic Mutual Insurance Co., 51 Wall St., 
has been elected Chairman of the board and Cornelius Eldert, Vice-Presi- 
dent, has been made President. Walter Wood Parsons, Second Vice- 
President, is now First Vice-President and Charles E. Fay, Third Vice- 
President, becomes Second Vice-President. Mr. Raven was President 
of the company for the past seventeen years and has been identified with it 
for sixty-three years. 


—Potter, Choate & Prentice and White, Weld & Co.of New York, and 
the First Trust & Savings Bank of Chicago, are jointly advertising for in- 
vestment $10,000,000 Swift & Co. first mortgage sinking fund 5% bonds 
due 1944 at 96 and interest, yielding 5.27%. For details of this offering 
see advertisement in our advertising columns. The bankers will furnish 
complete circular upon request. 

—Thompson, Shonnard & Co., 20 Exchange Place, this city, started 
business last Monday. ‘The members of the new firm include J. Edward 
Thompson, member of the New York Stock and Coffee exchanges; Horatio 
S. Shonnard, member of the New York Cotton Exchange, and F. Clark 
Thompson. The concern will conduct a general business in securities and 
commodities. 

—William M. Bell, formerly with Moore, Leonard & Lewis of Pittsburgh, 
and Edward A. Owens, previously connected with the city Deposit Bank 
of Pittsburgh, have formed a partnership under the name of Wm. M. Bell 
& Co. The concern will engage,in the buying and selling of investment 





bonds at 1644_Oliver Building, Pittsburgh. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Friday Night, Feb. 19 1915. 

The feeling in many branches of business is optimistic 
and trade is increasing somewhat, though it is not keeping 
pace with predictions. Exports of wheat and cotton continue 
large. Those of wheat for the week were well over 10,000,- 
000 bushels and up to February 18 had reached the imposing 
total of 264,000,000 bushels, or far in excess of the exports 
of ordinary years. And war orders still take large quantities 
of various kinds of merchandise. Cotton and woolen mills 
are busy. So are shipbuilding yards. Trade in steel is 
gradually increasing. The winter-wheat crop in general 
looks well. Money continues easy. Foreign exchange has 
further declined, though latterly firmer. Heavy exports 
are increasing the trade balance in favor of this country. 
Travel in Europe, with the usual large American expendi- 
tures there, is interrupted by the war. But it would be 
idle to deny that the German war zone order has moderated 
optimism somewhat. The number of idle cars is much larger 
than a year ago, though the railroad companies are taking 
on more men. Collections are still poor at the South, where 
trade isslow. In parts of the West they are good, but taking 
the country as a whole they are none too prompt. The 
lumber and coal trades are quiet. Stocks and bonds, 
especially bonds, have been sold more freely by Europe at 
some decline. War risks have advanced. The situation 
in Europe is watched with intense interest, not unmixed with 
a certain degree of apprehension. Yet it is believed a way 
out will be found whereby our foreign commerce may pro- 
ceed without serious interruption. It is hoped that the very 
desperation of the conflict may turn out to be the prelude 
to an early peace. 

LARD has been weaker; prime Western 10.75c.; refined 
for the Continent 11.30c.; South America 11.75e.; Brazil 
12.75ce. Lard futures have been weaker, in sympathy with 
a decline in corn and hogs. Last Wednesday the East 
Buffalo cattle markets were closed in order to disinfect them. 
Commission houses have been heavy sellers on outside orders. 
To-day prices advanced slightly. Packers both bought and 





sold. 
DAILY CLOSING ro OF LARD FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
May delivery----- cts_ 10. "O5 10.80 10.85 10.77 10.57 10.62 
July delivery......... 11.07 10.95 11.00 10.90 10.75 10.80 


PORK unchanged; mess $19 75@$20 25; clear $21@ 
$23 50; family $24@$25 50. Beef: mess $21 @$23; packet 
$23 @$24; family $24 @$26; extra India mess $36 @$38. Cut 
meats continue steady; pickled hams, 10 to 20 lbs., 1134 @ 
123%e.; pickled bellies, 6 to 12 lbs., 13@13%e. Butter, 
creamery extras, 30@30%c. Cheese State whole milk held 
specials 1714 @17%c. Eggs, fresh gathered extras, 28 44 @29e 

COFFEE has been irregular and rather depressed at times; 
No. 7 Rio, 7%4e.; later, 7/%c.; No. 4, Santos, 94@9 e.; 
fair to good Cucuta, 10%@lle. Coffee futures have been 
irregular and unsettled, at one time declining, partly under 
the influence of heavy switch selling, dulness of the spot 
trade and liberal receipts. Also Brazilian markets have de- 
clined, while at the same time exchange has fallen to 1254d.; 
later it was 1211-l6d. The situation in Brazil is being 
sharply watched, as it is not considered altogether satisfac- 


tory, with coffee and exchange both declining. To-day 
prices there declined. Closing prices were as follows: 
February -.5.50@5.51c. | June____--! 5.73 @5.74c. | October -..6.95@6.96c. 
arch _...5.50@5. 5le. July ......6.73@6.74c. November -7.02@7.03c. 
eae 5. 60@5.61)c. | August____6.81@6.89c. | December -7.09 @7.10c. 
ee 5.70@5.72c. | Sepoember - 6.89 @6.90c. 


SUGAR has been weaker but rallied later, with 96-degrees 
test centrifugal 4.77¢c. and molasses 89- degrees test 4.02c. 
Raw sugar, in other words, was pressed upon the market; 
later refiners bought more readily and quite freely. Sugar 
futures declined for a time, with active trading. Latterly 
prices have rallied on reports of excessive rains in Cuba. 
Stocks at Atlantic ports are also rather small, being only 
102,455 tons, as against 111,052 last week and 120,085 last 
year and 121,145 two years ago. Importers, it seems, also 
own over 20,000 tons. Outside trading in sugar futures has 
increased. It is attracting a good deal of attention. Trade 
interests have been uncovering hedges. Latterly there has 


been less selling against sugar. Granulated 5.75c. from re- 

finers and 5.50c. from second hands; trade light. Closing 

prices were as follows: 

February -.3.83 @3.84c. | Jume_....- 3.95@3.96c. | October __.4.05@4.07c. 

March ....3.83@3.84c. | July -.....4.00@4.02c. November -4. 00@4.02c. 

; =e 3.85@3.87c. | August___.4.04 @4.05e. | December .3.94@3.95c. 
re 3.90@3 92c. | September . 4.09 @4.10c. | January _..3.79@3.81c. 


OILS.—Linseed quiet and steady; city raw, American seed, 
60c.; boiled 61c., Caleutta 70e. Cocoanut has been firm; 
Cochin 15@15\%e., Ceylon 11@11\4e. Olive 80 to 90c. 
Castor 84@S8M%e. Palm 114%@l12c. for Lagos. Cod, do- 
mestic steady at 35@36c. Cottonseed oil unchanged at 
7.25¢. for both winter and summer white. Corn in good 
demand at 6.26@6.3le. Spirits of turpentine 45ec. Com- 
mon to good strained rosin $3 40. 

PETROLEUM steady; refined in barrels 7.75@8.75c.; 
bulk 4.25@5.25c.; cases 10.25@11.25e. Naphtha, 73@ 
76 degrees, in 100-gallon drums, 23 %c.; drums $8 50 extra. 
Gasoline, 89-degrees, 26c.; 74@76 degrees, 24c.; 67@70 
degrees, 22c. Crude prices somewhat lower. Advices from 


Pittsburgh state that the future of the Berea grit develop- 
ment in Cabin Creek district is attracting more attention 





than any other in West Virginia. Crude prices were as 


enews : : 95c. |S 32 di 

enns. mange dark $1 5 Goraing ae a omerset, 32 deg.. 90c. 

Second san tine ages 50 | WORE cccnndcsoe $1 05} Ragland ___..__-- x 
Tone Sallie si thins Shanice 1 50 North Lima__..-- 83c.|Illinois, above 30 

i" Uae 110, South Lima._..--. 8c. ~~ See 84c. 

Mercer black___-- Zi ys  — ” SROeae 78c.| Kansas and Okla- 

New Castle... __. | PRARGSOR .. .ncaace 79c. WL acawdsoes ° 


TOBACCO has been quiet. Manufacturers are buying 
only to supply their immediate requirements. The Ohio 
crop has been practically disposed of, at very firm prices, 
to packers and manufacturers. Sumutra sells slowly, as 
manufacturers complain of poor trade. Cuban leaf is firm, 
owing to reports of recent damage to the crop by excessive 
rains in Cuba. 

COPPER has latterly been firmer, with rather better de- 
mand and higher prices in London for electroly tics. Lake 
here on the spot 1444, @14%e.; electrolytic 14%%c. Tin ac- 
tive and firmer. London prices have latterly declined, then 
rallied. Spot here 37 cents. Lead has been stronger at 
3.85c.; Spelter is up to 9c., partly in response to a further 
advance i in London, where it is quoted at £40. Pig iron has 
been in moderate demand only; No. 2 Eastern $13 50@ 
$13 75; No. 2 Southern Birmingham $9 50@$9 75. Trade 
in steel is gradually increasing, and in spite of occasional 
shading of prices the general tone is considered steady. The 
recent favorable exhibit of unfilled orders is not forgotten. 
Galvanized steel and iron pipe have advanced $6 and $4 a 
ton, respectively. Galvanized sheets have risen $5, owing 
to the recent advance in spelter. Zine blend in Missouri has 
reached a high record price. Again there is nervousness as 
to future supplies of ferromanganese. Since the German 
war zone order manganese has advanced at Pittsburgh, it is 
stated, nearly 50%; 200 tons sold to steel makers there, it 
seems, at $100 a ton. At Baltimore it had previously been 
quoted at $68 a ton. 


COTTON 
Friday Night, Feb. 19 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
368,739 bales, against 404,621 bales last week and 419,923, 
bales the previous week, making the total receipts since 
Aug. 1 1914 7,498,071 bales, against 8,820,717 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 1,322,646 bales. 








j | | 


Thurs. 











| Sat. | Mon. | Tues. | Wed. Fri. | Total. 
Galveston_..._- | 19,347; 20,219) 39, 537| 25,117; 19,990) 16,110 140,320 
Texas City .._.- | 1,877| 3, 291) 2,955) 4:93 2; 2,645) 5,404) 21,104 
DE coo! \couil seen! sue) aéeel” apeel Sane ee 
Aransas Pass, &c| ....| ..-.- et Se 968 968 
New Orleans- -__| 10,270 12,356 19,288} 2,469 11 »752| 11,087! 67,122 
|... eee | 637 | 737) Pr 747 836 726 ,683 
Pensacola __.__- onal ----| caout. Maannt #0n acast See 
Jacksonville, &e_| anna | ne end 40 40 
Savannah _...-- 12,158} 13, 233 12, 652) 12,205 8,053 9,736) 68,037 
Brunswick -..-- a ere ounu ----| 9,000; 9,000 
Charleston _. _-| 918 3.033 3, 075, 920 848; 1,096, 9,889 
Georgetown _._- sical incase 151 saree amie 151 
Wilmington ____| 1,358} 1,577) ~ 93) 776 711 1,358} 6,372 
Norfolk ........ 3,431} 4,899) 2,458) 3,235! 1,622) 2,138) 17,783 
N’port News, & one wuaal sini wese| on--| 6,546] 6,546 
New York... _--- 100 491 337 | 458) 241 344 1,971 
DE natasaan 170 371 567 343 94; 1,129) 2,674 
Baltimore _...-- wens eons] sane nase ----| 2,468! 2,468 
Philadelphia. ___ aust “caw euaka — aaaad ----| saan 
Totals this week_' 50,266! 60,106' 81,461) 51,353) 55,692 “69, 861'368,739 











The following shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 


| 1914-15. | “1913-14. | 





























Stock. 
Receipts to 
February 19. This SinceAug| This Since Aug | 
Week. | 11914. | Week. | 1 1913. 1915. | 1914. 

Galveston. _....- 140,320 3,063, 400) 60,560 3,001,858; 560,943 427,479 
ee CT cn cau 21,104; 410, 4! 53} 9,587 47 269 95,332 44,224 
Port Arthur___ | 1,411] 30,7 16 pide 29,625 cette _ ekmmin 
Aransas Pass, &c- 968 51,850) 697| 137,145} 5,407) 539 
ner Orleans... - whew be 198,036] 36,733)1,426,430| 429,865! 251,466 
{o> ae ae a, ee eee as 
er a 3,683} 125,232) 4,838) 351,245 49,195 41,335 
Pensacola_____.- 8,900; 26.3938) 7.000| 125.266) ......| —.~..- 
Jacksonville, &c_ 40: 28,373) 572 28,434 767 1,000 
Savannah......- 68 ,037|1,370,036) 17,3181,589,662) 269,392 93 024 
Brunswick ...... 9,000; 141, 808} 6,800| 277,542) 44,000 15,000 
Charleston __..-- 9,889) 305.7 732| 2,962, 399,774] 119,788) 26,999 
Georgetown _____ 151 1,035) CESS ee SA [ +peeesl “aeee 
Wilmington ____- 6,372| 164, 349) 4,749 371,432) 58,786 35,457 
en cade tp sa dee 17,783} 386,633) 7,044) 458.746 79,601; 53,705 
NewportNews,&c 6,846) 100,617) 4,349 . 6 Rage en 
New York... -. 1,971 7,206 110! 4.532 107,082) 113,898 
2p 2,674 29 433 5) 12,472; 11,774) 6,514 
Baltimore_____-- 2,468 55,039) 1,348) 80,936) 3,873) 4,896 
Philadelphia —_-- ----} 1,730) 218) 1,390) 7,605 4,061 

_Totals_....... 368,739 7,498,071/164, ,890'8,820,717/1,843,410 1, 119,597 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1915. 1914. 1913. | 1912. 1911. 1910. 
Galveston ___| 140,320 60,560 57,523; 90.038 26,204 27,217 
TexasCity,&c. 23,483 10,284 8,257 27 525 28343 13,487 
New Orleans. 67.122 36,733 19,262 45.12 20,201 18,704 
Mobile ...... 3,683 4,838 2,308 12,955 864 7,09 
Savannah __- 68 .037 17,318 13,062 49,915) 12,185 11,1 
Brunswick -_- 9,000 6,800 1,400} 13,000 pe | eer 
Charleston,&c 10,040 2,962 876) 9:972| 686 805 
Wilmington _-. 6,372 4,749 2.708 10,019) 2,065 1,211 
Norfolk _..-- 17,783 7,044 6,651 20,569) 3,695 4,02 
N’port N.,&c. 6,846 4,349 ,018 Sa 86aan 14 
All others- --- 16,053 9,253 1,042 6,876) 3,281 1,278 
Total this wk.| 368,739 164,890 114,107) 288,510; 101,224 85,129 
Since Aug. 1_!7,.498.071 8.820.717 8,300.251 9.876.724 7.689.199 6.067.058 
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The exports for the week ending this evening reach a total 
of 390,978 bales, of which 90,429 were to Great Britain, 
75,461 to France and 225,088 to the rest of the Continent. 
—e for the week and since Aug. 1 1914 are as fol- 
ows: 





| Week ending Feb. 19 1915. 


From Aug. 1 1915 to Fed. 19 1915. 
| Exported to— 


Exported to— 




















Exports | t 
Jrom— | Great | | Conti- Great Conti- 
|Britain.| France.| nent. | Total. | Britain. | France. nent. Total. 

Galveston__| 47,407) 49,866) &5,904/153,177| 856,341 194,126! 926,323 1,976,790 
Texas City - ° stash Gene Gilee Seen estes 34,522) 306,957 
Pt. Arthur.| —--- ape pied —— a | aes 400 24,918 
Ar. Pass,&c. sinscty aakia aay > Geena Bee rns 618 618 
New Orleans} 99| 16,695 48,908) 65,702) 439,501 54,888 284,605) 778,994 
Mobile ___. bane ae re em BG Boab « 837 39 ,678 
Pensacola - _| igi 8,900 = 8,900) 17,272 8,900 * 400 26,572 
Savannah __| 30,395} --__| 62,809] 93,204) 269,746) 32,752) 525,352) 827,850 
Brunswick eae atez ss cov Os ha sh fa oie 86,823 
Charleston ascent csvct MOO BEBO. BETeR coscca 109,550 143,254 
Wilmington, 5,550) __- a 6,660, 25,1738) ~..-.- 46,650 71,823 
PE ceat | aes --.-| 9,600 9,900 een” sekees 46 ,348 59,699 
New York.| --..| ----| 17,027! 17,627) 46,803 8,346] 212,218) 267,367 
Boston ___- 1,904, as = 1,904 See sickens 3,102 41,457 
Baltimore__| 3,006; ad 700; 3,706; 21,201 6,550 1,600 29,351 
Philadel a__| 2,068) oe eae ae 2,068) ae 2,386 31,491 
Pembina. _- eek: ame Ee ee ere Bee 50 50 
San Fran_ ines -_ Fe. ee 91,262 91,262 
Pt. Towns d) -_ Sn Cn eddask  saneem 106,046 106,046 

Total__._| 90,429) 75,461,225 ,088390,978/2,212,166 305,562)/2,393,268 4,911,000 














Total 13-14 73,314 _..| §8,060.131,374'2,649,223 882,765.3,281,410:'5,813,398 





Note.—New York exports since Aug. q include 6,276 bales Perubian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 














New York. 
ae | hiinsissacipatgteihdcaltalla 
On Shipboard, Not Cleared for— 
"Great | | Ger- | Other | Coast- | Leaving 
Feb. 19 ai— |Britain.| France. many. | Foreign) wise. | Total Stock. 
New Orleans_-| 19,107] 25,117| 1,172) 53.561) 920) 99,777] 330,088 
Falveston _..-| 64,720) 19,665) ____| 91,633} 6,250/182,268) 378,675 
Savannah -_--| 10,000} 9,000! 8,500) 21,000) 1,500, 50,000) 219,392 
Charleston...-| 7,000} -.--| --.-| 5,000} -.--.| 12,000} 107,788 
Mobile - ..---- a Bio ee 280, 14,159} 35,036 
Norfolk ------ haadt heel  -ébee ___| 30,281) 30,281) 49,320 
New York----| sal 200; ----| 6,000) ----| 6,200] 100,882 
Other ports.--| 25,000) -..-| ----| 19,000) ---- | 44,000) 183,544 
Total 1915__/139,606) 53,882) 9,772 196,194 39,231 438,685) 140,725 
Total 1914_-| 97,264 51,755,110,747| 48,033, 20,266 328,065) 791,532 
Total 1913__! 23,720 6,534! 52,703) 39,441! 23,870 146,268! 611,011 








Speculation in cotton for future delivery has continued 
on only a moderate scale,and prices have declined. For this 
decline the war news from Europe has been largely re- 
sponsible. Grave fears have been felt that the naval develop- 
ments in foreign seas might be prejudicial to the American 
eotton trade. England has retaliated upon Germany for 
its war zone order as affecting the British Isles, which went 
into effect yesterday, February 18th, by announcing its 
determination to bar food ships from German ports. And 
not a few have inferred from this that very possibly England 
may also exclude cotton ships from the same ports. In 
any case the situation across the water has been regarded 
as threatening. At one time, too, it was deemed not at 
all unlikely that the American Government’s notes to 
England and Germany on the question of the navigation by 
American ships of waters adjacent to those countries might 
provoke more or less friction. Some decline in the stock 
markets has also had more or less effect. So. too, as re- 
gards the abnormally low rates for foreign exchange, not 
merely as regards England, but as affecting other European 
countries. Theoretically, at least, such low rates for 
exchange would tend to discourage export business. In 
the meantime ocean freights continue high and naturally 
there has been no abatement, to say the least, of the rates 
on war risks. The tendency has been to increase the war 
risk rates. Then, too, there was more or less nervousness 
as the time approached for the legal enforcement of the 
Lever Act on February 18th. Not but that the business in 
futures here ever since the opening of the Exchange on 
Nov. 16 had been based almost entirely on the Lever Act, 
but complications of one sort or another in regard to the 
trade in actual cotton were feared. Revision of differences 
has had to be postponed on account of incomplete returns 
from the ten markets on which such revision must be based, 
and instructions as to the methods of procedure are still 
awaited, peculiar as this may seem at this late day, from the 
Department of Agriculture. Awkward conditions are likely 
to arise under the Act, at least at first. Arbitrations are 
likely to be rather frequent, and they must be referred to 
Washington. This is considered a needlessly cumbersome 
method. Why, it is asked, should not the Government 
establish an inspection bureau at New York and other large 
markets? Such questions are greeted with smiles now. But 
in the end it is suggested that some less cumbersome method 
will have to be found than carrying the matter to Washington 
every time there is a dispute about transactions in the actual 
cotton. Meantime the weather at the South has, on the 
whole, improved. Field work is being pushed with greater 
vigor. And there are those who are not so sure that the 
South is going to greatly reduce its acreage much, especially 
if prices should move up and if prospects look favorable for 
an early peace in Europe. And the war is assuming so des- 

rate a phase that there are those who believe that this very 
act will hasten its end. Moreover, not a few believe that 
at least 5,000,000 bales will be carried over into next season. 





if the next crop should be only 12,000,000 bales, that would, 
of course, mean a supply next season of 17,000,000 bales. 
This season many believe it is 18,200,000 bales, allowing for'a 
crop of 16,500,000 and a carry-over from last season of 1,700,- 
000 bales. Even if the world’s consumption this year should 
be in the neighborhood of 13,250,000 bales, the 
carry-over would be about 5,000,000 bales. As to cutting 
down the acreage, it is pointed out that grain-raising 
would be an experiment at the South and that many would 
avoid it if they could. The wheat acreage was increased, but 
it is said that not a little of it is looking bad and that some of 
it may yet be ploughed up and sowed to cotton, a quick 
eash crop all over the world. Meantime, stocks are large. 
Europe has been selling more freely here. In some cases spot 
markets have declined. they have been generally less active. 
Though exports have been liberal, they are believed to be 
largely on old business. On the other hand, the decline has 
not been very severe. Of late Europe has sold less freely. 
On the day—Feb. 18—the Lever Act went formally into opera- 
tion, prices here actually advanced. At times during the 
week spot houses have been pretty good buyers. Finally, 
quite a large short interest has recently been formed, so that 
the market is believed to be ripe for a rally if any bullish news 
should be received from Europe. To-day prices declined, artly 
owing to nervousness over the German war zone order, and the 
fact that a Norwegian tank steamer had struck a mine off Dove 
er. Thesteamer was beached and the crew safely landed, but 
the incident made an unpleasant impression at this particu- 
lar time. On the other hand, exports were liberal, Liverpool 
and some of the spot houses bought,at least to some extent! 
and the South did not do much hedge selling. So that 
during much of the session contracts were scarce rather than 
otherwise. War risks advanced, however. Rates to Havre 
went from 50 to 100%, it was stated, and to England they 
advanced about 25%. <A new revision of differences has 
just been made. Some confusion as to the method of pro- 
cedure in spot transactions under the Lever Act militates 
against new business among spot houses. But this is ex- 
pected to be only temporary. The Lever Act may be 
amended in some minor particulars. Spot cotton closed at 
8.55¢e. for middling uplands, showing a decline for the week 
of 10 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 13 to Feb. 19— Sat. Mon. Tues. Wed. Thurs. jFris. 
Middling uplands_..........- 8.55 8.65 8.65 8.65 8.65 8.55 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Feb. 19 for each of the past 32 years have been as follows: 
































ee 8.85) 1907 .c..... 11.00}1899-c..... 6.62]1891_c_...- 9.00 
a 12.95} 1906- ma. | sae 6.25) 1890....... 11.25 
)). =a 12.60} 1905. ae yeh ch) | ETS -06 
| 10.50 | 1904_ | See ¢ ol =e 10.62 
ae 14.10} 1903- BU Rseccase GALE aedouee 9.56 
ea 14.50) 1902....... CO, =a 7.94/ 1886... 8.94 
eae el eee SS aes ll eee 11.25 
SE 11.40|1900_---_-- 11802_-- ===: 7.12|1884__-_- ~~ 10.75 
MARKET AND SALES AT NEW YORK. 
| 
Futures. | SALES. 
Spot Market Ma: ket 

Ciosed. Closed. Spot. |Conir'ct| Total. 
Saturday--_-|/Quiet, 10 pts. dec..|/Barely steady_.|  -.-- cs hace inte 
OS , ees esate ome oaks shades 
Tuesday .._|Quiet.........__.- Stony. ...s<.. IRR, Mae eee, Wie ex 
Wednesday -/ Quiet ............. ET a ac wadiwedl eimrhet 200 200 
TOGRD «cee acccccencadcu ee | PES pone panes 
BEGG nana ee s0snduscocces Barley steady..| ---- wane ‘mia 
Total.....- lubed ok nimakcaannatidneaibisecdéaail eacactei | 200! +~=—-200 
FUTURES.—tThe highest, lowest and closing prices at 


New York for the past week have been as follows: 


| | 


Tucsday,| Wed day,|Thursd y, 





| 
Saturday,| Monday, Friday, | 

















| Feb. 13.| Feb. 15. | Feb. 16."| Fed. 17."| Feb. 18. | Feb. 19. | Week. 

Nea contract) | | 
February— | | | 

Range......—-— > > — —_—-—_— ee —— | — | 

Closing..--| 8.15-.25) 8.11-.20/ 8.20-.25) 8 08-.15) 8.19-.25|— — anes, Sr Bah 
March— | | | | | | 

Range_._.-..| 8.42-.52) 8.37-.45| 8.44.50) 8 40-.45| 8.41- 49| 8.45-.50)| 837-.52 

Closing ----| 8.46-.47 8.42-.43) 8.50-.51) 8.38-.40] 8.49-.50) 8.40 42|— _ 
May— } | | | 

MARC. ...- 8 .66-.76| 8.60-.71| 8.68-.78| 8.64-.72| 8.62-.74| 8.63-.73| 8.60-.78 

Closing..-..| 8.68-.69) 8.70-.72| 8.76-.77| 8 6-06 8.73-.74] 8.64-.65|— — — 
July— 

Range. .... 8.85-.94| 8.78-.90| 8.88-.96) 8.82 90) 8.81-.93| §.82-.92| 8.78-.96 

Closing....| 8.86-.87| 8.90-.91| 8.93-.94| 8.82-.83| 8.92-.93) 8.82-.83\—- — — 
Augusi— } 

Range- -.-- — — —| §.94 —| 9.03 —|\— — — |] 8.92-.97) 8.94-.00) 8.94-.03 

Closing....| 8.95-.97| 9.00-.02| 9.03-.05) 8.92-.94/ 9.02-.03| 8.93-.94,— — — 
September— 

Range. --.- anes media, pipe m-aediey SS SAS Sty RE ere 

Closing....| 9.03- 05) 9.07-.09; 9.10-.12, 8.98-.00) 9.08-.10) 8.99-.01/— — — 
October— | | | 

Range- - --- 9.11-.19| 9.03-.16) 9.12-.20| 9.07-.13) 0.07-.10} 9.08-.18| 9.03-.20 

Closing....}| 9.11-.12] 9.15-.16| 9.19-.20 9.07-.08)} outa 9.08-.09|\—- — — 
December— | 

Range....- 9.26-.32| 9.20-.32! 9.28-.36| 9.24-.32| 9.27-.34| 9.26-.25| 9.20-.36 

Closing....| 9 27-.28} 9.30-.31|) 9.35-.26| 9.24-.25| 9.34-.36|) 9.25-.26;,— — — 
January— } 

Range. -.-- 9.38-.4]| 9.30-.39) 9.38 —|— — —|— — —/ 9.42 —! 9.30-.42 

Closing_...| 9.35-.37| 9.39-.41| 9.44-.45) 9.33-.35) 9.43-. 5} 9.33-.35|— — — 
Old Contract } 
March— | | 

Range.....|— — — [oe ele me le ee oe —-— oo oh 

Closing....| 8.00 —/| 8.01 —| 8.07 —| 7.95 —|— — —/|— — —|— — — 
May— | 

Range.....|— — — — — —|— — | — — — —- — —|— YO 

Closing....| 8.38 —| 8.35 —/ 8.41 —| 8.32 —|— — —j}— — —L. — — 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
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(Friday), we add the item of exports from the United States, 
insiading in it the exports of Friday only. 














February 19— 1915. 1914. 1913. 1912. 
Stock at Liverpool___.---- bales.1,061,000 1,181,000 1,434,000 1,112,000 
Sent OS SOE bcccccnodcsece 27,000 5,000 5,000 2,000 
Stock at Manchester-_......... 91/000 __ 90 0,000 100,000 17,000 

Total Great Britain........ - 1.179.099 1,27 276,001 poo | 599. 000 1,191,000 
Stock at Hamburg--- *1 14,000 13,000 8, 
Stock at Bremen _.-- rey ‘000 493,000 507,000 
EE Oe SE eccnacasscunae J 000 470,000 321,000 
Stock at Marseilles _........... 3,000 427000 2,00) 3,000 
Stock at Barcelona ............ 36,000 32,000 32,000 17,000 
EE Se SD anddcnancdeosouncan 329,000 44,000 36,000 32,000 
GO ee Si wk sccvsasvcucas *3, Se | esd 2,000 

Total Continental stocks... __- 819,000 1,095,000 1,046,000 890,000 

Total European stocks__-__.. 1,998,000 2,371,000 2,585,000 2,081,000 
India cotton afloat for Europe_.- 115,000 199,000 105,000 80,000 
Amer. cotton afloat for Europe_.1.309,430 460,143 66,364 839,299 
Egypt Brazil,&c. gine for Eur’pe 81,000 66,000 48 ,000 66,00 

in Alexandria, Egypt. -_--- 299000 352,000 294:;000 277,000 
Stock in aoe haat ,000 9, 642,00 68,0 
Stock in U.S. porte............ 1,843,410 1,119,597 757,279 1,469,519 
Stock in U. 5. ~+ towns_._-1,149,984 8,633 721,68 39,6 
U.S. exports to-day_........... 51,873 31,609 8,579 12,500 





Total visible supply_----.----- 7,367 697 6,267,252 5,627,911 6,033,226 
Of the above, totals of American and other descriptions are as follows! 














American— 
Liv 0 bales. 781,000 927,000 1,254,000 988,000 
Manchester stock...........--. ,000 56,000 67, 54,000 
Continental stock. ..........--- 000 1,045,000 1,013,000 861,000 
“aro otioes for Europe_-_-_-_- 1,309,430 460,413 466,364 839,299 
on baat as aaah Wt ,843,410 1,119,497 757,279 1,469,519 
Sater epee: a 98 8,633 721,689 39,908 
U s. exports to-day_.....-_.-. 51,873 31,609 8,579 12,500 
Total American............. 5,923,697 4,478,252 4,287,911 4,864,226 
East Indian. Brazil, &c.— 
Liverpool stock...............<- 280,000 254,000 180,000 134,000 
a | Saas 27,000 5, 5,000 2,000 
Manchester stock. ........-.--- 28,000 34,000 33,000 23,000 
Continental stock. ............. *94,000 50,00 33,000 29,000 
India afloat for Europe__..._--- 115,000 199,000 105,000 80,000 
E t, Brazil, &c., afloat..._-_- 81,000 66,000 48,000 66,000 
8s n Alexandria, Egypt... 299,000 352,000 294,000 277,000 
Stock in Bombay, India_____- 520,000 829,000 642,000 568,000 
Total East India, &c_......-- 1,444,000 1,789,000 1,340,000 1,169,000 
Total AMOPIOAR. ...cccccccce 5,923 697 4,478, 252 4,287,911 4,864,226 
Total visible supply_-.-...--- ie a an 6, af", 259 2 5,627,911 6,033,226 
Middling Upland. ive Bie aa Ooa. 6.77d. 5.93d. 
waves Geel meee. New York. _-- 3 oe. 13. 00c. 12.50¢ 10.45c 
Brown, Liverpool-_ 7.25d. 9.70d. 10.35d. 9 13-16d 
Peruvian, te h Good , Liverpool 8.90d. 9.00d. 10.25d. 9.1 
Broach, Fine, Liverpool_..._--- 4.80d. 6d. 6%d. 5 11-16d 
maces 4.72d. 6 5-l6d. 65d 54d 


Tinnevelly, Good, 
* Estimated. 


Continental imports for past week have been 105,000 bales. 

The above figures for 1915 show an increase over last week 
of 204,369 bales, again of 1,100,445 bales over 1914, an excess 
of 1,739,786 bales over 1913 and a gain of 1,334,471 bales 
over 1912. 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 





|| Movement to February 20 























Movement to February 19 1915. 1914, 

Towns. Receipts. Ship- | Stocks | Receipts. Ship- ; Stocks 
ments.| Feb, | ments. Feb. 

Week. | Season. | Week.| 19. || Week. | Season. Week. 20. 
Ala.,Eufaula-.| 208 23,188, 294) 10,572 175, 21,689 110 2,181 
Montgomery -| 2,138 180,762, 4,461) 76,369, 455) 149,546 1,423) 24,668 
Selma -.--... 2,009, 117,640, 3,480) 37,622 838, 120,400 1,568 14,497 
Ark., Helena..| 1,435) 57,063! 1,018) 16,742 732| 62,444 1,239 16,875 
Little Rock__| 6,888) 174,529 8,501) 58,170) 3,277) 163,919 3,774 58,865 
Ga., Albany -- - 120) 30,981 754) 15,248) 39 28,703, 268 3,007 
Athens -.--.-- 2,120 102,379, 2,200) 24,881) 630) 106,709 1,150 22,107 
Atlanta... - 3,916 154,750, 4,676 16,505) 1,787) 206,735 3,001 15,272 
Augusta --..- 9,729| 386,269) 10,391/146,972) 3,527) 336,055) 10,432 76,435 
Columbus..--| 340, 91,915, 1,692) 49,287) 15100) 74;322| 2:775 19;£88 
Macon ...-.-- 236, 36,093 1,431) 15,815)  131| 44,000, 247 1,876 
Rome --..--- | 1,989, 55,162) 1,977) 9,108) 224) 53,090| 550, 5,703 
La., Shreveport! 2,430, 135,150, 9,261] 61,787) 2,810, 174,454| 3,881 38,233 
Miss.,Columbus, 809) 28,135, 486 9,273) (230| 34,534 ‘360 4,120 
Greenville -..| 652) 68,727) 1,514) 20,122) 1,535] 81,936, 2,807 21,418 
Greenwood. . .| 1,346] 120,279 2,122, 24,224) 4,064) 134,437 -_.. 29,064 
Meridian -...| 1,067; 37,643, 2,424) 18,930) 74) 29,373 560 7,609 
Natchez ----- 200/ 19,849 518} 9,400) 250, 19,075 300 5,450 
Vicksburg----| 1,045, 35,284, _ 912| 13,607/ 220, 32,030 1,239 8,321 
Yazoo City..| 437) 38,204) 2,254| 13, 300 356) 39,645 1,188, 12,254 
Mo., St. Louis.| 24,019) 434,959) 24,758) 37, 360) 10,037; 399,912 10,023 32,525 
N.C., Raleigh. 262} 7,690) 425) 78| 12,633 374 
O., Cincinnati-| 13,192) 184,579, 10,245) 13,064] 8,483, 162,824 7,753 25,205 

Okla.,Hugo...| "20, 15,926, "45, -...| '300| 37,436 4829 
S.C., Greenw'd| 1,267) _ 17.987 2,845) 9,122; 184) 13,364 183 1,218 
Tenn.,Memphis| 22,612, 819,886, 25,720.223.425| 17,969 933,974 26, 880 191,294 
Nashville - 217; 4,450) 77| 1,152) 198} 9,7 917 
Tex., Brenham aa 15, 604) 364) 1,167 130| 22,583 137 1,848 
Clarksville - . 35,940, _ 600, 2,500) 50| 48,436 156 3,500 
Dallas-----.-- | 1,477] 107 966 1,405) 5,750) 1,270) 90, 909 2,303, 7,385 
Honey Grove-| 50) 23,465) 250) 1,800) 300) 32,2 473 2,200 
Houston - - --- 108,151/2,756, “1801116, 516}199,986| 44,366 2,614°697 52,149 177,724 
Pilecscoces | 1,500, 105 :861| 2,100, 5,000) 1,000, 104,853 1,577 6,000 

| 

Total, 33 towns'212,51116,424,495/245,716 1149984 107,719 6,396,224 139,498 838,683 











QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Week ending Closing Quotations for Middling Cotton on— 

February 19. |Saturday.| Monday., Tuesday., Wed'’day.;Thursd'y.| Friday. 
Galveston .....) 8.45 8.45 8.45 8.45 8.45 8.4 
New Orleans---| 81-16 | 81-16 |_... 7.94 7.88 8-48 
Mobile elma zZ 13-16 ae — 2% 7,75 2:75 

avannah eece 
Charleston_..._] 8 8 3% 8 34 3% 
s...48 8 8 8 8 8 

Norfolk...__- 48 7.80 8 ite s s 
Baltimore ..... Ss 8% £4, 8% 84 8% 
Philadelphia .--| 8.80 8.80 8. 8.80 8.80 8.80 
Augusta......_ s 7.87% | 7.93 7.97 8.00 8.00 
Memphis_....- x 7.88 7.88 7.88 7.88 7.88 
, Reema 1840 |840 |840 | 840 | 840 | S40 
Little Rock___-| 7% 7.75 7.75 7.75 7.75 7.75 























OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 























1914— a 1913-— 7, 
February 19— Since nce 
Shipped— Week Aug. 1. Week Ps ° 
ie ee 37,360 420,326 10,023 379,632 
ee ns Sowetne dma 7,721 209,310 10,283 292,164 
Wak Be HIN so ccccccedddace 1 2,513 83 5,0 
Wee BED So aiccccseacecenca 3,815 114,856 2,795 86,446 
Vek Ss cc cccacececseu 6,145 70,236 4,800 94,889 
Via Virginia points............- 3,244 96,581 1,987 122,966 
Via other routes, &c.........-.- 7,483 235,440 8,627 302,679 
Total gross overland_______--- 65,868 1,149,262 38,598 1,283,859 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 7,113 93,408 1,681 99 ,330 
Between interior towns... ~~ 8,234 113,282 3,208 92,511 
Inland, &c., from South... _--- 1,415 80,289 4,250 78,156 
Total to be deducted__...---- 16,762 286,979 9,139 269,997 
Leaving total net overland*____-.- 49,106 862,283 29,459 1,013,862 





*Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 49,106 bales, against 29,459 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 151,579 bales. 














1914-15 1913-14———_- 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Feb. 19____- 368,739 7,498,071 164, rte 8. 820,717 
Net overland to Feb. 19_....___- 49,106 862,283 29,459 1.013.862 
Southern consumption to Feb. 19. 60,000 1,710,000 60,000 1,746,000 
Total marketed._............. 477,845 10,070,354 254,349 11,580,579 
Interior stocks in excess_....._.- *33,205 1,029,845 *31,779 695,165 
Came into sight during week__.444,640 -_ ___._- yf, Pee 
Total in sight Feb. 19_-._____-- ee |) Ff MeN 12,275,744 
Nor. spinners’ takings to Feb. 19. 98,797 1,894,536 58,315 2,027,617 





*Decrease during week. 


NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 
New Orleans cotton market for the past week have been as 
ollows: 





‘Saturday, tain. Tuesday, wee ‘day. Thursd’ 











Friday, 
Feb. .Feb. 15.\Feb. 16.\Feb. 17.\Feb. 1 \Feb. 19. 
New Contract.| } 
February— | | | 
ange -..---\— ee eae ae ee _-—_—— 
Ne ae 7.90 — | 7.90 —_— 7.80 - 7.85 —| 7.75 — 
arch— 
Range .....- 8.13-.18| 8.13-.14 | 8.08-.15 8.01-.13) 8.02-.13 
Closing ..... 8.16-.18) 8.16-.17 | 8.05-.07 8.12-. 13) 8.02-.03 
ay— | | 
[OS 8.39-.43) 8.32-.44 8.36-.43 8.33-.43) 8.32-.42 
5 a g -.-.-| 8.41-.42, 8.43-.44 | 8.35-.36 8.41-.42, 8.32-.33 
u — | | 
ES ere 8.58-.63 8.51-.63 8.54-.62) 8.53-.62) 8.52-.61 
P oe RE <ccne! 8.60-.61, 8.62-.63 8.53-.54 8.59-.60) 8.52-.53 
ictober— | | 
MD csccee 8.80-.85) 8.75-.87, HOLI- | 8.79-.88, 8.78-.88) 8.78-.87 
Closing -...- | 8.83-.84 8.86-.87| DAY. | 8.79-.80 8.85-.87| 8.78-.79 
December— 
Range .....- 8.98 | 8.92-.0 8.94-.98 — — —!| 8.95-.03 
CMBR occas | 8. 97-. 98| 9.00-. OL | 8.95-. 05 9.00-.02| 8.93-.94 
January— | 
pe eee = ee eee ee eee ere eee ee 
Closing -.--- 9.09 —| 9.12 — 9.05-.07  9.11-.13) 9.04-.06 
Old Contract. 
March— | | 
Range ......— — — —_—— i— — | — — | — — — 
ST 8.22 —| 8.22 — 8.14 —— — -—|-—- -—— 
BE nscecele = = = —viet BEE ta -db-rr poets creche 
Closing ..... 8.38 —| 8.40 — 8.32-.41 — — —|— — — 
Tone— | | 
a Easy. | Quiet. | Quiet. | Easy. | Steady. 
Gpucss <n iiit ' Steady. ' Steady. ' Quiet. ' Steady. ' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening denote that 
while rain has fallen in most districts during the week, the 
precipitation has been light or moderate as a rule. The 
movement of the crop continues on a liberal scale. 

Galveston, Tex.—We have had rain on one day during the 
week, the precipitation reaching twenty hundredths of an 
a The thermometer has ranged from 52 to 66, averaging 

Abilene, Tez.—It has rained on one day of the week, the 
precipitation being thirty-eight hundredths of an inch. 
Average thermometer 56, highest 74 and lowest 38. 

Dallas, Tex.—There has been light rain on two days of the 
week. Minimum thermometer 42. 

Palestine, Tez.—There has been rain on two days the 
week, the rainfall reaching one inch and eight hundre the. 
The thermometer has averaged 56, from 42 to 70. 

San Antonio, Tex.—We have had rain on one day of the 
week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has ranged from 46 to 72, averaging 59. 

Taylor, Tex.—We have had rain on one day the past week, 
the rainfall being sixty-six hundredths of an inch. Minimum 
thermometer 40. 

New Orleans, La.—There has been rain on two days during 
the week, to the extent of fifty-four hundredths of an inch. 
The thermometer has averaged 59. 

Shreveport, La.—There has been rain on one day during 
the week, to ‘the extent of one inch and forty-five hundredths. 
The thermometer has a? from 39 to 50. 

agg yee a ve had rain on one day of the 
week, the itation reaching sixty-seven hundredths of 
an inch. he t ermometer has ranged from 36 to 72, aver- 


aging 55. 
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Mobile, Ala.—Rain has fallen to the extent of sixty-five 
hundredths of an inch on two days during the week. Maxi- 
mum temperature 65, minimum 37 and average 56. 

Selma, Ala.—We have had rain on two days during the 
week, the precipitation being one inch and thirty hundredths. 
The thermometer has averaged 51, the highest being 70 and 
the lowest 30. 

Madison, Fla.—We have had rain on one day of the week, 
the rainfall reaching seventy-five hundredths of an inch. 
The thermometer has averaged 52, ranging from 40 to 66. 

Memphis, Tenn.—There has been rain on one day during 
the week, to the extent of one inch and eighteen hundredths. 
The thermometer has ranged from 3466, to averaging 51. 

Savannah, Ga.—It has rained on one day of the week, the 
precipitation reaching fifty-one hundredths of an inch 
The thermometer has averaged 57, ranging from 36 to 72. 

Charleston, S. C.—We have had rain on two days during 
the week, the precipitation reaching eighty-three hundredhst 
of an inch. The thermometer has ranged from 34 to 73, 
averaging 53. 

Charlotte, N. C.—Rain has fallen on one day of the week, 
to the extent of forty-seven hundredths of an inch. Mini- 
mum thermometer 29, highest 67, average 48. 


WORLD'S SUPPLY AND TAKINGS OF COTTON. 





Cotton Takings. 
Week and Season. 


1913-14. 
Week. 
inte eet 4 ok Oe 


1914-15. 
Week. 





Season. Season. 





Visible supply Feb. 12___.--_-- \7 163,328 














Visible supply Aug. 1_._--.-.---| ----- Sil ee 2,58 
American in sight to Feb. 19-_-| 444,640 11,1005199, 222,570 12,275.74 
Bombay receipts to Feb. 18_---_| 690,000 790,000; 124,000 1,747 ‘000 
Other India ship’ts to Feb. 18_ - 61,000 95,000 14,000 226,000 
Alexandria receipts to Feb. 17_-| 035,000 684,000 7,000 908,600 
Other supply to Feb. 17*_--_-_-- 1,000 62,000 14 :000 210, 000 
ee 7,734,968 15,908,015 6,6: 59, 31 4 17 948, 895 
Deduct— 
Visible supply Feb. 19_- .367 697 7,367,697 6,267,252 6,267 252 
Tot al takings to Feb. 19-4 iis coda 367.2 27 71 8, 540,318 392. 062 Tr 681 643 
Of which American____....-; 270, 571 6,856,318, 303,062 9 131,043 
eae 97, 00 0 89, :000 2,550,600 


(1,684,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c 

a This total includes the estimated consumption by Southern mills, 
1,710,000 bales in 1914-15 and 1,746,000 bales in 1913-14—\takings not be- 
ing available—and the aggregate amounts taken by Northern and foreign 
spinners, 6,830,318 bales in 1914-15 and 9,935,643 bales in 1913-14, of 
which 5,146,318 bales and 7,385,043 bales American. 

b Estimated. 

NEW YORK COTTON EXCHANGE.—Notice Days.— 
The following are the days in February and March upon 
which notices may be issued for the delivery of cotton on 
contract: Feb. 18 for delivery on Feb. 25; Feb. 19 for deliv- 
ery on Feb. 26; Feb. 23 for delivery on Mar. 1; Feb. 24 for 
delivery on Mar. 2; Feb. 25 for delivery on Mar. 3; Feb. 26 
for delivery on Mar. 4; Mar. 2 for delivery on Mar. 8; Mar. 3 
for delivery on Mar. 9; Mar. 4 for delivery on Mar. 10; Mar. 5 
for delivery on Mar. 11; Mar. 9 for delivery on Mar. 15; 
Mar. 10 for delivery on Mar. 16; Mar. 11 for delivery on 
Mar. 17; Mar. 12 for delivery on Mar. 18; Mar. 16 for deliv- 
ery on Mar. 22; Mar. 17 for delivery on Mar. 23; Mar. 18 for 
delivery on Mar. 24; Mar. 19 for delivery on Mar. 25; Mar. 23 
for delivery on Mar. 29; Mar. 24 for delivery on Mar. 30; 
Mar. 25 for delivery on Mar. 31; Mar. 26 for delivery on 
April 1. 

Trading in February contracts ceased at 12 noon on Feb. 
19. Trading in March contracts will cease at 12 noon on 
Mar. 25. 


Cotton Differences.—The Revision Committee of the New 
York Cotton Exchange has announced to-day the new 
differences on cotton grades under the Government stand- 
ards, based upon the quotations in the official spot markets. 
These apply only to white cotton. The differences on stained 
and tinged cotton will likely be announced early next week. 
The new differences follow: 


New Jan. 25 

: diffe rence. difference. 

CO Te ee eT erro T 06 on 1.05 on 
cnn ko ntneceenescnebedaiaeaacde 82 on 76 on 
he a ed CEE OSE SARA ORE 55 on 50 on 
Strict middling---......-- 6GbsSeneseddnedsanndnake 26 on 28 on 
6 i nnd ane ne eae aeeion 45 off 32 off 
es _ eee 99 off 85 off 
a Ere Haren 1.54 off 1.50 off 
ten 6 a on cn ba ee aeinad demain 2.04 off 2.00 off 


BOMBAY COTTON MOVEMENT .—tThe receipts of 
India cotton at Bombay and the shipments for the week 
ending Jan. 7 and for the season from Aug. 1 for three years 
have been as follows: 





| 1914-15. 















































1913-14. 1912-13. 
Jan. 7. 
Receipts at— Since Since Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
pan = 95,000! 498,000'112,000 1,028,000! 99,000! 687,000 
For the Week, Since August 1. 
Exports |——— 
| Great | Conti- | Japan Great Conti | Japan | 
Brisain.| nent. \&China Total. | Britain. nent. | &China Total 
| — | = eee sees a 
Bombay— | | | 
1914-15__} 4,000} 3,000) 26,000) 33,000; 22,000) 127,000) 336,000) 488,000 
1913-14__' 3,000) 44,000; 51,000) £8,000) 10,000| 374,000, 294,000 678,000 
1912-13_-| _...| 6,000! 75,000) 81,000! 12/060! 1335000' 164,000 300,000 





According to the foregoing, Bombay appears to show a 
decrease, compared with last year, in the week’s receipts of 
17,000 bales. Exports record a loss of 65,000 bales during 
ew week and since Aug. 1 show a decrease of 190,000 

ales. 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments 
for the week ending Jan. 20 and for the corresponding week 
of the two previous years: 


























Alexandria, Egypt, 1914-15. | - 1913-14. 1912-13. 
January 20. | 
Receipts (cantars)— | 
i See 238,000 165,000 170,000 
i eee 3,938,609 || 6,318,965 || 6,581,724 
| This | Since This | Since zis | in Since 
Exports (bales) — | Week.’ Aug. 1.| Week. Aug. 1.| Week. 
To Live a ae ee }10. 000! 79,989] 5,250 136,896 - ssahaaies 
To Manchester________- 750) 90 20) 132,354) _...|152,914 
To Continent and India_| 8 '250/114.,034| 11,500 251,326; 9,500)/213,314 
BO BOR. 6c 0ccecctan | 6, or 67. '361| 1 500; 24,529) 3,500 77,252 
Total exports.__..._- 131,2501341 685 18,250 545,105 14.500'589,982 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week end- 
ing Jan. 20 were 238,000 cantars and the foreign ship- 
ments were 31,250 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that there is a fair 
trade in both American and Egyptian yarns and that margins 
are improving. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 390,978 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To BremenFeb. 18.4 ,803 4,803 














Te CeO, 2, Bel as cca pceccweatnnsiaenaascan 1:5 
To Genoa—Feb. 13, 1,4: 50; Feb. 15, 4.524; Feb. 16, 2,800__.. 8,774 
To Naples—Feb. $$. SS SS? aes 1,950 
GALVESTON— To ae erpool—Feb. 15, 11,813; Feb. 16, 9,786; 
a) aes See ee EE oe ee es wed hae kamen. at 34,457 
To Manc aes. RE ae oe ee, Se a 12,950 
To Havre—Feb. 15, 12,363; Feb. 16, 11,004; Feb. 17, 15.024; 
I I i a ce a a at a ee inten ce 49,866 
To Bremen—Feb. 12, 4,019; Feb. 16, 5.733.---------_------ 9,752 
To Gothenburg—Feb. 12, 6.684; Feb. iS. 8,347; Feb. 16, 10,944 25,975 
To Barcelona—Feb. 16, 6, RE er ae ee ee 6,303 
pS ee Fr | ae ae 13,724 
pee 0 OES UMS Oe eee eee ee ee 150 
TEXAS CITY—To C openhagen- MPO. 18, BRNO Kaskccnacd tence 5,550 
ek en. ty ME, coc anand vondddbes adansawaae aad 550 
NEW ORLEANS—To Glasgow—Feb. 13, 99____._-_- eh Ss ake as 99 
To Havre—Feb. 13, 6.937; Feb. 17, 9,758.................. 16,695 
To Gothenburg—Feb. 15, 2,150; Feb. 16, 9,007 __.____------ 11,157 
To Rotterdam—Feb. 15, 4 ‘401; Dic OE ce ciusweancass 7,151 
yi ee, we £2: See eae 4,250 
To Genoa—Feb. 12, 9,641; Feb. 13, 6,114; Feb. 15, 10,495__._. 26,250 
io Denne Mirena. 10, 100. ..oocccceccccocceocccecce 100 
PENSACOLA—To Havre—Feb. 17, 8,900._..........-...--..- 8,900 
SAVANNAH—To Liverpool—Feb. 15, 13,902; Feb. 16, 9,714; Feb. 
17, 6.779 > fhe OO MO 6.0 ODS SS SS 6620466466606 06866 88660086 30,395 
To Bremen—Feb. 15, RS EOE re Aa 9,729 


To Rotterdam—Feb. 16: Th, 152; Feb. 17, 8,442: Feb. 18, 4,688 24" 282 


17 
3.400: Feb. 16, 11,403 


To Gothenburg—Feb. 15, 3.400: Feb. 16, 11,403_......----- 14,803 
To Barcelona—Feb. 15, 1,400; Feb. 16, 7,845...-.-..---.--- 91245 
ee beaehdeceneed 4,750 
CHARLESTON—To Gothenburg ,&. c—Fe + a 3 Pe eee 14,800 
WILMINGTON—To Liverpool—Feb. 13, 5,550_........-.-2.-- 5,550 
NORFOLK—To Bremen—Feb. 18, 9,900_..........----------. 9,900 
BOSTON—To Liverpool—Feb. 17, 1,904._._-...-._--...-.----. 1,904 
BALTIMORE—To pane Oh 2s) BiOkecnasnane ie wad .. 3,006 
7 re 2e. Msn ocunatanebsacacedaodacaut 700 
PHILADELPHIA—To Liv erpool__F “ 2) | 7a 2,068 
SAN FRANCISCO—To Japan—Feb. 13, 2,732__....._....---.-- 2,732 
PORT TOWNSEND—To Japan, Feb. 15, 3,634: Feb. 16, 2,574-_._ 6,208 
ae han etne te ck wank Citedetnadd died hee 390,978 
LIVERPOOL.—Sales, stocks, &e., for _Past week: 
Jan. 29. Feb. . Feb. 12. Feb. 19. 
a tg A eee 33,000 36, 060 See: éanane 
Of which speculators took - _ - _ - 3,000 4, Sf eres 
Of which exporters took ------ 2,000 S000 BD anduanw 
a Eee eee 25,000 26,000 30: ee ee 
| gE Ga eer 11,000 9,000 12,000 8,000 
DED 6 cicka wana ew hae & 74,000 96,006 102,000 100,000 
- eee eee 918,000 929,000 953,000 1,061,000 
Of which American. ---...--- 658,000 675,000 695,000 781,000 
Total imports of the week-_----- 88,000 172,000 139,000 215,000 
Of which American. --------- 69.000 143,000 0,000 172,000 
7  & phe 523,000 628,000 723,000 --_---- 
Of which American. --_---.--- 438,000 549,000 637,000 —_---. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| ! 
S pot Saturday. | Monday. Tuesday. \Wedne sday.| Thursday. Friday. 

Market, 

12:15 Dull. Quiet. Quiet. Quiet. Quiet. Quiet. 

P. M. 
Mid.Upi'ds 4.94 4.92 5.01 4.99 4.95 5.01 
Sales - 5,000 6,000 7,000 6,000 | 6,000 7,000 
Spec .&exp 2,000 1,000 1,000 1,000 1,000 1,500 

Futures. Quiet at |Barely st'y, Firm at |Barelyst'y,} Quiet at Quiet 
Market 1@1% 3@5 pts. 6@7 2 unch. to | 3545 @5% 1@2 pts. 
opened pts. dec. decline. pts. adv. | pt. dec.| pts. dec. | advance. 
Market, Quiet at | Steady at | Quiet at Quiet, Steady, {Barely st'y 

4 4 9@9% 1% @2 4@4"*o un- unch. to junch to 4 

P. M. pts. dec. * | pts. dec. | pts. adv.) changed. | 1 pt. adv. pt. dec. 


* From m Thursd ay close. 

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. 





Thus: 4 84 means 4 84-100d 


























Feb. 13 | Saturday. sate | Tuesday. Wed' day. | Thursday. Friday. 
Feb. 19. |1234) 1244 \12%) 4 |12%) 4 124 [124 4 12}4 4 
p.m.) p.m p.m.p.m.ip.m.jp.m.\p.m. ip-m. \p.m.|p.m. p.m. 
d.| d. | £1414 Ls tae 
May-June|.°-.|4 8414 8014 asic 89 |8614'87 |86%.83 |87\% 88 +4 8734 
July-Aug_|_.--|4 93 (89 91 |98 |95%4/96%) 95 +492 96 
Oct.-Nov.|_._-|5 05 O01 (03 |104|07%4'0914|07%4 104% 14107 ¥4 08% 074 
Jan.-Feb_)___-/5 114 08 10 193 Ta saltessieasaltd salaase 15 
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BREADSTUFFS 


Friday Night, Feb. 19 1915. 

FYour has been quiet and more or less unsettled. Prices in 
some cases have been modified. Of course the war news has 
had its effect. So have the fluctuations in wheat. Buyers in 
general have hesitated to follow the recent advance. The 
Southwestern mills, however, have remained just as firm in 
their demands as those at the Northwest, at pretty much the 
same prices. The future of the market depends in no small 
degree on the course of events in Europe. Last week the 
total production at Minneapolis, Duluth and Milwaukee 
was 381,150 barrels, against 379,055 in the previous week 
and 381,605 last year. Sales at the Northest have been 
noticeably small. Meantime an unusual demand for foreign 
flour is reported in all European centres. Italy and Scan- 
dinavia, according to Liverpool reports, are bidding freely. 
Foreign mills are not operating at anything like their normal 
capacity in most cases. 

Wheat demands command world-wide attention not only in 
the grain trade itself but throughout the country as something 
which may enter the field of politics, or at-least into the 
social life of the people. Prices have recently declined 
sharply. The Mayor of New York has asked President 
Wilson to put an embargo on further exportations of wheat. 
The President has declined to do so, for the reason, as he 
states, that this country can safely export 1,000,000 bushels 
daily until July. Acting upon the suggestion of the Presi- 
dent, the Department of Agriculture has issued a statement 
denying that any shortage of foodstuffs is at all likely. 
With the amount carried over from last year—76,000,000 
bushels—the available supply of the United States for this 
season, counting the last crop as 891,000,000 bushels, is 
no less than 967,000,000 bushels. The American con- 
sumption is reckoned at 520,000,000 bushels. In addition 
90,000,000 bushels, the Department estimates, are required 
for seeding. Therefore 610,000,000 bushels are required 
by this country. That would leave 357 ,000,000 available 
for export. Of this surplus about 210, 000, 000 bushels were 
exported up to Jan. 30. This left 147 ,000,000 bushels 
or 40,000,000 bushels more than our average annual ex- 

ort for the last five years, to be exported if necessary 

etween Feb. 1 and the appearance of the new crop, which 
will begin to be available before July 1. The Depart- 
ment points out that the extraordinary demand 
for wheat is due to the fact that there was a short- 
age in the world’s crop of over 400,000,000 bushels 
outside of the United States. The Russian exportable 
surplus of 100,000,000 bushels has not been generally 
available, owing to the war. Belligerent nations have been 
eager buyers. But for these things we _ should 
be discussing ways and means of disposing of our 
tremendous surplus of food products. July Ist is the begin- 
ning of the crop year, but before that date, as already inti- 
mated, the new crop will begin to appear in the American 
markets. The Argentina crop is now being marketed. The 
available export surplus of that country is estimated at 
100,000,000 bushels. India will be able to furnish 75 ,000 ,000 
bushels or more in May and June. Also the increase in the 
seeding of winter wheat in this country was 11%, or over 
4,000,000 acres. The winter-wheat acreage was generally 
increased in the Northern Hemisphere anywhere from 3 to 
33%, i. e., Canada 33%, India 22%, United States 11%, 
United Kingdom 10%, Switzerland 10%, Italy 5% and Den- 
mark3%. Even in the improbable contingency of the wheat 
supply of this country giving out, there is a big surplus of 
other food crops in this country. Wheat does not constitute 
more than 12% of the normal diet of the American popula- 
tion, or about the same as poultry and eggs. In other words, 
there seems little likelihood of an embargo being put on the 
exports of wheat from this country. But the declaration by 
Germany of a war zone around the British Isles and the de- 
termination of England to keep in force a blockade of Ger- 
man ports against food ships have undoubtedly had a more 
or less chilling effect on the wheat trade in this country. 
The reporting of the sinking of four British steamers in South 
American waters also caused depression. There is opposi- 
tion to the advance in the price of the loaf here to 6 cents. 
Some bakers will sell at 5 cents. The District Attorney of 
this city has begun an investigation into the increased cost of 
bread. ‘The Attorney-General of New York State has also 
instituted an investigation into the same subject. Charges 
of conspiracy among some of the larger bakers are heard. 
Crop reports from the Western States of this country have 
continued generally favorable. The same is true of Russia, 
Holland and Denmark. On the other hand unfavorable 
weather has at times been reported in Argentina. Also, 
whatever the talk about foreign blockades, export business 
has been liberal of late. Last Monday the export sales 
were given as 1,500,000 bushels, and since then they have 
ranged from 1,000,000 to 1,500,000 bushels, though part of 
this, to be sure, was apparently old business. Moreover, 
chartering rates have been advancing. As high as 15 shil- 
lings have been paid for a steamer chartered for Denmark. 
English quotations have, naturally, been strong with future 
supplies threatened. In Italy floods have devastated a 





large area and much wheat acreage is severely damaged, 
while stored grain has, in some cases, been ruined. Liver- 
pool reports the arrivals there as of disappointing size, with 
a large business in Argentina wheat, and the price strong. 
Fearing an interruption of supplies, English millers have 
latterly been buying more freely. Under the circumstances 
prices have rallied. To-day prices advanced early fully 
3 cents, with export sales reported of 1,500,000 bushels 
within 24 hours. Later, prices broke on liquidation, partly 
due to reports that the crop has wintered well over the 
greater part of the belt. Minneapolis mills sold May. 
Speculation was less active. 


DAILY CLOSING PRICES OF WEA) SUTURES ye SY YORK. 


ues. urs. Fri. 
Fe 9 See ements cts- + hi 1 ta 172% 16784 ied 1703 
May delivery in elevator__------- 65 169% 166% 167 167 
July delivery in elevator__-.----- 137 141% 14344 13934 139% 138 
DAILY CLOSING PRICES OF amas FUTURES IN EHICAGO. 
Mon. Tues. Wed. 
May delivery in elevator------ cts_ IBA é 159% 162% 160 teh 1618 
July delivery in elewator__-..---- 130 134% 13656 132% 133% 132 


Indian corn declined in sympathy with the fall in wheat 
and then recovered a portion of the loss. Commission houses 
have been large sellers. Traders at Chicago have sold ag- 
gressively. There has been less support. The domestic 
cash demand has been small. The largeness of the stocks 
on hand is commented upon. The available supply in this 
country increased last week 3,750,000 bushels, against an 
increase in the same week last year of only about one-fifth 
of this quantity. The total stock is now 44,360,000 bushels, 
or more than double what it was at this time in the last 
two years. These very large stocks, it is believed, would 
tell unfavorably on the price should anything happen seri- 
ously to depress the price of other grain. The present stocks 
are the largest on record. At the same time country offer- 
ings are far from heavy. As a rule they are small. And 
some export business has been done. On Monday last it 
amounted to 600,000 bushels. On Tuesday to 300,000 bush- 
els. While since then they have aggregated some 500,000 
bushels a day. Under the circumstances, prices have rallied 
somewhat. Holland and Scandinavia have been good 
buyers. In Liverpool, however, the fact that the outlook 
for the crop in Argentina is excellent, that reserve stocks in 
Argentina are good, that the indications point to liberal re- 
ceipts from Argentina at Liverpool, where stocks are already 
described as ample, has made the trade more conservative. 
To-day prices advanced early but declined later. Exporters 
took 2,000,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


NG, BD MBN. 6225 sc csincces cts. 864% 88% 86% 85% 86% 86% 
DAILY CLOSING PRICES OF goat FUTURES IN CHICAGO. 


Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_--- cts_ 70% 80% 79% 77% 78 77 
July delivery in elevator_..._--.-- 81% 80% 79% 79 737 


Oats declined with other ihe and then rallied somewhat. 
The export demand of late has been less active, owing to the 
European war news, and country offerings have increased 
somewhat. At times there has os more pressure to sell 
than to buy, which is something new. Also, the available 
supply of oats in this country increased last week 205 000 
bushels, in rather sharp contrast with a decrease on the other 
hand in the same week last year of 1,060,000 bushels. The 
available stock in the United States is now 44 ,000 ,000 bushels, 
or practically the same as that of a year ago, and about 
double what it was at this time in 1913. Meantime, prices 

are 20 cents a bushel higher than at this time last year. If 
exports should be seriously threatened by naval warfare in 
foreign waters, a decline would be no more than natural. 
On the other hand, earlier in the week St. Louis sold half a 
million bushels for export via the Gulf and at that time both 
exporters and cash houses were large buyers of May. Last 
Monday the export sales of oats were reported as 2,000,000 
bushels and last Tuesday they were 400,000 bushels and 
on Wednesday 1,200,000 bushels. Since then some falling 
off of the foreign demand has been reported, though the 
business with Europe is still important. The Department 
of Agriculture calls attention to the increased acreage of 
oats in the Southern States, placing the total at 102% over 
last year, when the fall sowings amounted to 1,872,000 acres; 
this year the total is 3,775,000 acres, with indications of cor- 
responding increase in the spring-oats acreage. The fall- 
sown oats will be available for use in the latter part of March, 
and will tend to materially restrict the demand for Northern 
oats at that time. In Liverpool there is less activity. The 
consumptive demand there is only fair. Shipments from 
America and Argentina are liberal. Chilian oats are, it is 
stated, offered freely in Liverpool. To-day prices advanced 
for a time and then reacted; exporters took 600,000 bushels. 

DAILY CLOSING, (PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. 


eee cts. otis 64% @65 65% 65 63% 
ei FS Wea aesagetans 65 65@65% 66 66 64 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. -.-_--- cts 60% 61 60% 59% 60 59% 
5534 55% 55% 


July delivery in elevator__....-.--. 56% 57% 57 

The following are closing quotations: 
GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cts. 
N. Spring, ee eS $1 72% No. 2 mixed_...- . @. b. 86% 
NN. Spring, NO. Z.n.ccce sepeee No. 2 yellow_...- eo. 1% 86% 
Red winter, No. 2_--.... 170% WO. 3 PEROR cansucdance 84% 
Hard winter, No. 2_---- 173% Argentina in bags...-.-- im 

Oats, per bushel, new— Cis. Rye, per bushel— 

Soameere - a iia abeiaina tit ot aed cam tiponbeahowe’ 1 34 
No. 3, WhitC.cccccccene 4 4 46064 | - WBCGEN.. co oc ccceeeces . osceve 
Bes de Ge cnsctiuaseve 63% Barley Malting on ernes 90 @96 
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FLOUR. 
Winter, low grades___.$6 00@$6 50| Kansas straights, sacks.¢7 25@$7 60 
Winter patents_____-. 7 338 8 00| Kansas clears, sacks... 6 90@ 7 15 
Winter straights_____- 7 25@ 7 60) City patents REESE APTA 8 75 
Winter clears.-..-..--. 6 90@ 7 15) Rye flour............ 6 75@ 7 25 
Spring patents_-...... 7 Oe 7 85| Buckwheat flour____-- 315 
7 00@ 7 40|Graham flour... ..--- 6 25@ 6 50 


Spring straights__._..-. 
Spring clears.......... 


For other tables usually given here, see page 618. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 13 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
WI Pi bate cacece 4,573 701 2,062 905 144 274 569 91 
_ a atua- <acd ° samen Oe webs <ceek (wee wate 
Pos ese dd ten ene 433 575 253 . Seas 89 195 22 
Philadelphia_......... 1,124 115 668 | aa 18 ee sss 
PS dc erceccuses 1,124 67 1,911 ee saad 809 a 
New Orleans-__-....-..-- Se - esae 244 er Se ee 
nccectennoas + ee Re a a a eae ee 
) RE eS 1,425 40 2,176 1,538 a Sank a ‘ease 
os a 6,484 See week SE (46nd eee mt ssse 
WO k tn gkbscnandas wat” wees 338 See «exes dae: tariiy 
_ er - sasox Mhek ( fps eaoal aaah Shea iale 
See as 615 oe sae Be teat Sab 
CH. gc tnecevnccees Ten escen SESFEe SED) cade 37 Soe) Gaon 
5 ae De” ens’ Ge GRE (Mesa deae” sane «aie 
WERE od cuccisnece ee 695 ee ates 17 Bae saa 
7 Gs otcand ous dasa ae ae fica” “ese - Send 
GE Ske ctodssacee 10,021 185 1,932 2,595 18 33 594 5 
- ee oe nae 258 ee eaate até Jeoe gece 
Minneapolis. .......-.- J eee: 8: a 154 es. Séas 
i Pw dadacecudes S. f= OTe? 2 ae: aanl 
Kansas City.......... 4,529 .... 4,424 Sa a Seew | Geen 
 *_ ea a) eis  _- £4ieee ae 
Indianapolis ___.....-.- a cmas 905 oe «s2e peat aha wdihe 
GHEE incvtncenesmqna a UL | lL 41 7 aban 
Total Feb. 13 1915_.53,572 2,611 40,110 32,967 187 1,518 3,888 118 
Total Feb. 6 1915..56,943 2,559 36,601 32,664 186 1,455 4,195 128 
Total Feb. 14 1914..59,197 5,539 17,595 22,539 6,529 1,964 4,836 1,196 
Total Feb. 15 1913_.64,583 3,095 14,235 10,785 190 1,396 2,543 116 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
in Theusands— bush. bush. bush. bush. bush. bush. bush. bush. 
0 es SS irr 330 34GR ecce 16 ae: «cess 
Ft. Wiliam&Pt.Arthur. 5,065 —--_-- nitné: a - nae ee nem ness 
™ ia weak emacs aad a ahee iaae 
Other Canadian-.-.--_-.-- PF) Sasa ween, e6ne. 400s, see 
Total Feb. 13 1915__12,061 —-_-. oo > has 16 ae. Sane 
Total Feb. 6 1915..13,176 --.-.- as 16 i 
Total Feb. 14 1914..23,254 —-__- 2 | a 23 Ge «sue 
Total Feb. 15 1913_.23,393 —-_-- a es oe sess 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SEED écewnie sees 53,572 2,611 40,110 32,967 187 1,518 3,888 118 
ES ¢ iota ae 120 5,705 -.... 16 a . saw 
Total Feb. 13 1915_.65,633 2,611 40,230 38,672 187 1,534 4,152 118 
Total Feb. 6 1915_.70,119 2,559 31,718 38,501 186 1,471 4,472 128 
Total Feb. 14 1914__82,451 5,539 17,614 35,943 6,529 1,987 5,301 1,196 
Total Feb. 15 1913__88,771 180 1,396 2,596 116 


3,095 14,256 19,494 


—_—_ 


THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 19 1915. 

Activity and strength have again characterized the dry- 
goods trade during the past week. All seasonable merchan- 
dise is in good demand and prices are firmly maintained. 
Manufacturers of cotton goods are reported to be comforta- 
bly situated on business for some time ahead, while some sell- 
ing agents state that they have accepted contracts for about 
all the goods they care to at prevailing prices. Jobbers re- 
port an active call from retailers in all sections of the country, 
both for staple goods and spring and summer fabrics. They 
are in turn placing orders with manufacturers for delivery 
as far ahead as the latter are willing to accept. The goods 
are re-shipped as soon as received from the mills and in 
many cases manufacturers are being requested to advance 
shipping dates. All raw material markets connected with 
the dry goods trade are decidedly firm and spinners are 
quietly marking up prices on all the active counts of yarns. 
Salesmen on the road with lines of manufactured goods, in 
addition to sending in fair orders, are making encouraging 
reports concerning the condition of retail stocks and the pros- 
pects for spring and summer trade. Aside from unforeseen 
developments, the outlook for the drygoods trade is quite 
satisfactory. There isa tendency in some quarters, however, 
to regard Great Britain’s intended “actual blockade” of 
Germany with anxiety. It is argued that this would again 
close one of the largest export markets for the staple, and 
together with Germany’s threat to destroy British shipping, 
would put conditions in the cotton trade back where they 
were at the outbreak of the war. It is also feared that seri- 
out business depression will surely follow such extensive 
interference with this country’s foreign trade. The closing 
of large contracts for army duck has been the feature of the 
export trade during the past week. Contracts for about a 
million yards have been, or are about to be, closed, and many 
manufacturers have taken orders covering all that they can 
turn out for several months to come. ‘The deliveries gen- 
erally asked are not later than July. It is reported that 
aside from the heavy contracts just closed, a number of in- 
quiries for duck are still in the open market. Export busi- 
ness through the regular channels is slow, with little pros- 
pect of improvement. Government figures covering ex- 
ports of cotton goods during 1914, just published, reveal 
big losses compared with 1913. The greatest falling off has 
been in the trade with China. A decline of 140,199,373 
yards in exports of cotton goods was shown compared with 
1913, while the value of the goods exported was $6,621,833 
less. 








DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 13 were 11,701 
packages, valued at $812,883. 











1915 1914———_ 

Since Since 

New York to Feb. 13— Week. Jan. 1 Week. Jan. 1. 
RO RRR Oe Ee ee 973 8,104 58 216 
ON RRR SS ee Ses 105 2,677 131 313 
Rr a a al ae 52 1,215 3,454 16,540 
BEE So dess . cccdtdo awlhesesncees 3 1,234 een 3,032 
GIG ida < Se oc aieihe aman Siete 4,165 6,158 —" ,50L 
Pp aie eee SRP eS paella ale 1,039 1,952 109 1,595 
WE GME cis owbudkea swe cesebinaa 1,726 5.685 1,128 8,531 
pS Ret re SR aie ey ee 75 37 78 
ge ae eee eae 1 2,256 232 2,874 
RSS 2 ee 39: 4,232 466 5,733 
Geer GOURINEEE «3 cb kdaccncsducdonet 3,221 10,326 2,170 8,567 
| ad Sa SR 11,701 43,914 7.785 48,980 


The value of these New York exports since Jan. 1 has been 
$3,038,231 in 1915, against $3,395,843 in 1914. 

A good volume of business is being quietly put through in 
staple cotton goods for both near by and distant delivery. 
Most buyers regard present prices as attractive, regardless 
of the recent advances which have taken place. Some lines 
of staple bleached goods were advanced an eighth to a quar- 
ter cent early in the week. while others were placed ‘“‘at 
value” pending a revision of quotations. Jobbers are re- 
ceiving calls for the better grades of spring and summer dress 
fabrics, and while individual orders are small they are numer- 
ous and aggregate a good volums. In print cloths sales are 
backward and buyers are bidding for lower prices. In 
some cases moderate recessions have been made by sellers 
to dispose of goods, but manufacturers generally are — 
holding present quotations. Buyers are not placing muc 
forward business, but mills are not open to the same for 
more than two or three months ahead. Gray goods, 38-inch 
standard, are quoted at 4c. to 4%e. 


WOOLEN GOODS.—Further openings of fall lines of 
woolen and worsted dress goods have been made during the 
week and prices are about in line with previous openings. 
Manufacturers are very firm in their ideas concerning the 
future, and are not inclined to make heavy bookings of fu- 
ture contracts at opening prices. The pronounced uncer- 
tainty of the raw wool situation during the progress of the 
war is chiefly responsible. Initial bookings of fall lines are 
about as heavy as manufacturers care to accept, and from the 
standpoint of demand there is no cause for complaint. 
Manufacturers are closely watching the raw material situa- 
tion and have little hope of obtaining any further modifica- 
tion of the export regulations covering wool on the part of the 
British Government. Large purchases of Australian wool 
are reported to have been made by United States consumers, 
but it is feared that the shipments will be very slow in arriv- 
ing. Late call for spring and summer goods is better than had 
been expected and shipments of goods are being called for as 
soon as due. 

FOREIGN DRY GOODS.—Buyers are beginning to real- 
ize the firmness of prices in linens and, fearing further ad- 
vances, are placing more orders. Business done in dress 
linens for spring and summer is not large, but is increasing 
from day to day. Supplies of Scotch linens are becoming 
scarce, particularly towelings, and, despite the recent advance 
of from 25 to 35% in prices, demand for these is good. Busi- 
ness for forward account is greatly hampered by the ina- 
bility to get importers or foreign manufacturers to quote 
prices on linens for shipment more than two or three months 
agead. Further arrivals of German linens via Rotterdam 
and Copenhagen are reported and considerable goods are 
claimed to be still obtainable from that quarter. The ex- 
pense of shipment is so great, however, that the goods ar- 
riving here offer no relief to the price situation. Demand 
for burlaps continues good, with supplies light and the under- 
tone of the market firm. Lightweights are quoted at 4.60c. 
and heavyweights at 5.25c. 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 











Week Ending : 
Feb. 13 1915. Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
WMGCunchdGbGdedmanakad bana 442 149,165 6,073 1,501,926 
COB kad odedunkanesesssnns 1,483 369,997 13,202 3,678,854 
ciate eal: date im aebton eer kcde naa ataltoh & ak 533 295,955 4,306 2,104,952 
I Se os aca as Sb bs deals ib aes 595 176,389 5,546 1,656,014 
a ae ee 1,700 201,744 13,783 1,675,233 
ro eee Pee 4,753 1,193,250 42,910 10,616,979 
.. be ae as 9,260 2,642,503 5,037 19,815,756 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
LB op ee ee ee 286 79,045 3,283 957 ,894 
Ss 60m aodtkadakdnen et eie 548 133,635 4,008 1,256,788 
RIE RRR, Sees OS Rae 307 124,829 2,524 84,335 
SE So tat aan ard hana 513 142,947 2,848 775,890 
REE ar 2,994 153,133 12,301 931,013 
Total withdrawals-_-_..... - 4,648 633,589 24,964 4,905,920 
Entered for consumption----.-- 4,753 1,193,250 42,910 10,616,979 
Total marketed 1915._.---- 9,401 1,826,839 67,874 15,522,899 
Total marketed 1914.__..-_- 16,135 3,445,559 111,910 26,205,338 


Imports Entered for Warehouse During Same Period. 
Manufactures of— 











WE, ghia cs cbedewseuwhamen 133 49,091 1,920 727,074 
CRs cceSdeddnncnescdundae 176 56,347 3,693 1,042,697 
ea Re rp tan 192 89,702 1,83 588,119 
sayin dese das ahi 9h th de Da apae Wo ie esi etait 245 72,160 2,215 659,269 
ee ere 341 80,453 13,380 8,054 

re 1,087 347,753 23,042 3,915, 
Entered for consumption--.-.....- 753 1,193,250 42,910 At stsetr: 

Total imports 1915......--- 5,840 1,541,003 65,952 14,532,1 

Total imports 1914........- 12,143 3,321,825 102,782 76,086 193 
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STATE AND CITY DEPARTMENT. 


News Items. 


Beech Grove, Marion County, Ind.—Court Refuses to 
Enjoin School Bond Issue.—On Feb. 3 Judge Linn D. Hay 
of the Superior Court refused to enjoin the Beech Grove 
School Town from issuing bonds in the sum of $25,000 to 
pay for the construction of a new school building in Beech 
Grove. According to the Indianapolis ‘‘News,’’ two suits 
against the School Town were filed by Charles Burge and 
Joseph C. Gold. It was alleged in these suits that the notice 
published by the School Town for bids on the proposed school 
building was defective in that it named Thursday, July 29, 
1914, as the date the bids would be received, when there was 
no such date as Thursday, July 29 1914. Thursday fell on 
July 30. It was also alleged that if the bonds were sold the 
indebtedness of the town would exceed the constitutional 
limit of 2% of the assessed valuation of the property in the 
town. Judge Hay decided that the defect in the notice was 
not sufficient to invalidate the contract, and that the bonds 
could be sold without the indebtedness of the town exceeding 
the constitutional limit. 


Carter County (P. O. Grayson), Ky.—Bonds Declared 
Void.—The $150,000 road bonds voted Nov. 3 have been 
held invalid by the Kentucky Court of Appeals on the 
ground that the wording of the ballot was ‘‘confusing and 
unintelligible.”"—V. 99, p. 1546. 


Cumberland, Md.—Court Sets Aside Paving Bond Award. 
—TIn an opinion filed Feb. 12 Cireuit Court Judge Robert R. 
Henderson declared illegal the action of the city authorities 
in awarding $150,000 414% paving bonds to Alex. Brown & 
Sons of Baltimore. The firm bid 98 and supplemented their 
bid with an alternative offer to pay $150 more than any other 
bid received provided that the price to be paid by Alex. 
Brown & Sons should not be less than 98 nor exceed 99.80 
and accrued interest. The highest bid was 99.31, submitted 
by Baker, Watts & Co., Townsend Scott & Son and Nelson, 
Cook & Co. of Baltimore. As already stated in these 
columns, the bonds were twice advertised at public sale, but 
the bids received at these sales having been considered un- 
satisfactory, a private sale was negotiated on Nov. 20 at 98 to 
Alex. Brown & Sons, who subsequently re-sold the bonds. A 
technical defect was discovered, however, and to correct this 
it was necessary to re-advertise the issue (V. 99, p. 1766). In 
order to carry out their purpose to deliver the bonds to their 
clients in perfect legal condition, the Baltimore firm devised 
= special form of bid referred to. See V. 100, p. 155 and 

44. 





Hoboken, N. J.—Vole Cast on Question of Commission 
Government to be Recounied.—On Feb. 17 Justice Swayze of 
the New Jersey Supreme Court signed an order authorizing 
a recount of the vote cast February 9 on the question of 
adopting the commission form of government. As stated 
last week (V. 100, p. 570) the vote, as reported, stood 3,570 
“for” and 3,567 “‘against.’’ 

Massachusetts.—Equal Suffrage Amendment Ready for 
Submission to Voters.—The women suffrage amendment to 
the State constitution was passed by the House on Feb. 16. 
The measure has already been approved by the Senate and, 
having been passed by last year’s Legislature, will go to the 
voters for ratification at the fall election. 

New Jersey.—Equal Suffrage Amendment to be Passed 
Upon by Voters.—With the passage by the State Senate on 
Feb. 16 of the constitutional amendment granting the right 
of suffrage to women, the measure is now ready for sub- 
mission to the voters at a special election in September. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS COUNTY (P. O. Decatur), Ind.—BOND OFFERING.— 
Reports state that bids will be received until 3 p. m. Feb. 22 by W. J. 
Archbald, Co. Treas., for $5,440 44% % highway-improvement bonds. 

ALBANY COUNTY (P. O. Albany), N. Y.—BOND SALE.—On Feb. 16 
the $300,000 414 % reg. court-house-constr. and equip. bonds (V. 100, p. 
491) were awarded to Harris, Forbes & Co. of N. Y. at 101.095 and int. 
Other bidders were : 

Blodget & Co., N. Y-_.------ 101.09 | Remick ,Hodges & Co.,N.Y.100.313 

ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. March 8 by Chas. O. Silver, City Auditor, for 
the following 5% bonds: 
$35,000 city hospital bonds. Denom. $500. Due $10,000 March 1 1940 

and 1941 and $15,000 March 1 1942. 
2,800 storm sewer bonds. Denom. (5) $500, (1) $300. Due March 1 
1935. 

Date March 11915. Int. M.&S. at office of City Treasurer. Certified 
check on a solvent national or State bank for 3% of bonds bid for, payable 
to City Treasurer, required. Bids must be made on blank forms furnished 
by the City Auditor. Successful bidder to furnish at own expense the neces- 
sary blank bonds. The city reserves the right to issue a smaller amount 
than herein advertised, based on the contractor's bid. 

ANDREWS SCHOOL DISTRICT (P. O. Andrews), Cherokee Coun 
ty, No. Caro.—BOND SALE.—The $10,000 30-year school bonds offered 
on Jan. 30 (V. 100, p. 154) have been awarded to A. J. Hood & Co. of 
yea, 100.26 for 5%s. Denom. $1,000. Date Jan. 1 1915. Int. 


ANSONIA, Darke County, Ohio.— BOND OFFERING.—Bids will be 
received by H. R. Millette, Vil. Clerk, until 12 m. March 1 for $4,000 5% 
coupon fire-apparatus-purchase bonds. Denom. $500. Date March 1 
1915, Int. M. & 8S. ue $500 each six months from March 1 1916 to 
Sept. 1 1919 incl. Cert. check for $100, payable to ‘Vil. of Ansonia’’, 
required. 


ARCHBOLD, Fulton County, Ohio.—BOND OFFERING .—Proposals 
will be: received by J. H. Fagley, Village Clerk, until 12 m. March 8 for 
$7,000 5% water-works-system-completion bonds. Denom. $500. Date 
March 11915. Int.M.&S8S. Due $1,000 yearly on March 1 from 1922 to 
1928, inclusive. Certified check for 2% of bonds bid for, payable to 


“Village of Archbold,’’ required. Bonds to be delivered and paid for 





within ten days from time of award. Purchaser to pay accrued interest . 
Purchaser to furnish at own expense printed or lithographed bonds with the 
necessary coupons attached. 


ASHDOWN, Little River County, Ark.—BOND OFFERING.—Fur- 
ther details are at hand relative to the offering on Feb. 25 of the following 
6% bonds (V. 100, p. 570): 
$45,000 Water Works Dist. No. 1 water-system-installation bonds. Due 

$2,500 yearly from 1926 to 1931 incl.; $3,000 yearly from 1932 to 
1938 incl., and $4,500 1939 and 1940. 

39,000 Sewer District No. 1 sewer-system-installation bonds. Due 
$2,000 yearly from 1926 to 1933 incl., $3,000 yearly from 1934 to 
1938, incl., and $4,000 1939 and 1940. 

Proposals for these bonds will be received by the Board of Commissioners, 
A. D. Du Laney, Attorney. Date not later than June 1 1915. Int. 
annually at place to be designated by purchaser. Certified check for $500, 
required. here is no bonded debt. Assessed val. 1912, $317,943, est. 
— K.. pee see. Official circular states that there is no iitigation pending 
or threatened. 


ATLANTIC CITY, Atlantic County, N. J.—BOND SALE.—The 
Commissioners of the City Sinking Fund have purchased at par and interest 
the following 444% bonds: 
$70,000 paving bonds purchased on Feb. 6. Due July 1 1933. 

75,000 water-impt. bonds purchased on Feb. 8. Due July 1 1944. 

Denom. $1,000. Date July 1 1914. Int. J. & J. 

AUDUBON, Audubon County, Iowa.—BONDS VOTED.—The ques- 
tion of issuing $1,000 sewer-system-install. bonds carried, it is stated, at the 
election held Jan. 16 by a vote of 344 to 103. 

AUGUSTA, Ga.—BOND OFFERING.—Further details are at hand 
relative to the offering on Mar. 2 of the $250,000 44% % 30-year coup. tax- 
free flood-protection bonds (V. 100, p- 570). Bids for these bonds will be 
received until 12 m. on that day by . Lyon Martin, Clerk of City Coun- 


cil. These bonds may be registered as to principal or as to yiae al and 
interest. Denom. $1,000. ate July 1 1914. nt. payable J. & J. at the 
office of Collector and Treas., or at the Amer. Exch. Nat. Bank, N. Y. Cer- 


tified check for 2% of bonds bid for, payable to ‘City Council of Augusta,.”’ 
is required. Bids must be made on blank forms furnished by the above 
Clerk. Bonds to be delivered and paid for within 10 days after notice 
of acceptance of bid. The purchaser will be furnished an opinion by 
Storey, Thorndike, Palmer & Dodge of Boston favorable to the legality 
of the bonds. The Clerk of the Superior Court of Richmond County will 
also certify as to their validity. The U. 8S. Mtge. & Trust Co. of N. Y 
will certify as to the genuineness of the bonds. These bonds are part of 
the $750,000 bonds voted June 1 1914, {$250,000 0f which was sold on Nov. 
121914. See V. 99, p. 1546. 

AUGUSTA, Kennebec County, Maine.—BOND SALE.—On Feb. 12 
$16,000 444% 25-year coupon refunding bonds were awarded to Geo. J. 
Babson at 106.875 and int.—a basis of about 4.061%. Other bidders were: 
E. H. Rollins & Sons, Bost.106.288/A. B. Conant & Co., Boston. 104.195 
G.A. Fernald & Co., Boston_106.04 |C.E. Denison & Co., Boston.103.90 
W.L. Raymond & Co., Bost.105.38 |Adams & Co., Boston ._.103.87 
Chas. H. Gilman & Co., Bost.103.90 | 

Denom. $1,000. Date Feb. 151915. Int. F. & A. at First Nat. Bank, 
Boston: 


BARBERTON CITY SCHOOL DISTRICT (P. O. Barberton), Sum~ 
mit County, Ohio.—BONDS NOT SOLD.—Reports state that no bid> 
were received on Feb. 17 for the $150,000 444% coup. site-purchase and 
bldg. bonds offered on that day (V. 100, p. 570). 

The above bonds have subsequently been sold at par to the Central 
Savings & Trust Co. of Barberton at private sale. 

BARLOW SCHOOL DISTRICT (P. O. Barlow), Washington 
County, Ohio.—BONDS VOTED.—The question of issuing $12,000 high- 
school-building bonds carried, reports state, by a vote of 166 to 38 at the 
election held Jan. 18. 

BARRE, Washington County, Vt.—LOAN OFFERING.—Reports 
state that the City Treas. will receive proposals until 7 p. m. Feb. 23 for a 
loan of $47,500, maturing Aug. 10 1915, and issued in anticipation of taxes. 

BARTHOLOMEW COUNTY (P. O. Columbus), Ind.—BOND OF- 
FERING.—Proposals will be received until 2 p.m. Feb. 23 (and thereafter 
until sold) by John W. Scheidt, Co. Treas., for $4,000 4% % Youman road- 
improvement bonds. Denom. $200. Date Feb. 151915. Int.M.&N. 

BASTROP, Morehouse Parish, La.—BONDS VOTED.—Reports state 
that the election held Feb. 9 resulted in favor of the issuance of $10,000 
refunding and $16,000 water-works and electric-light-plant-improvement 
bonds. 

BAYONNE, Hudson County, N. J.—BONDS AUTHORIZED.—An 
ordinance has been passed providing for the issuance of $75,000 414% 
20-year gold coupon repavement bonds. Denom. $1,000. Date March 1 
1915. Int. J. & J. at Mechanics’ Tr. Co., Bayonne. 


BELL COUNTY (P. O. Pineville), Ky.—BONDS VOTED.—The 
question of issuing the $250,000 road and bridge bonds carried, at the 
election held Feb. 13. (V. 100, p. 570) by a vote of 3,666 to 375. 

BELLE VALLEY, Noble County, Ohio.—BOND OFFERING .—Bids 
will be received by R. C. McNabb, Village Clerk, until 12 m. Feb. 23 for 
$5,150 20 5% Main St. improvement (assessment) bonds. Auth. Sec. 
3914, Gen. Code. Denom. $515 02. Date Jan. 2 1915. Interest annual. 
Due $515 02 yearly on Jan. 2 from 1916 to 1925, inclusive. Certified 
check for 10% of bonds bid for, payable to Village Treasurer, required. 
Bonds to be delivered and paid for within ten days from time of award 
Purchaser to pay accrued interest. 

BELLEVILLE TOWNSHIP (P. O. Belleville), St. Clair County, Ills 
—BOND OFFERING .—Proposals will be received until 5 p. m. Feb. 23 by 
Fred. S. Fleischbein, Chairman of Finance Committee, for $210,000 5% 
2-15-year (ser.) school bonds. Interest semi-annual. 

BIDDEFORD, York County, Me.—TEMPORARY LOAN.—On 
Feb. 9 a loan of $30,000 maturing Oct. 4 1915 was negotiated with the Old 
Colony Trust Co. of Boston at 3.56% discount. 


BLACKFORD COUNTY (P. O. Hartford City), Ind.—BOND OF- 
FERING .—Reports state that bids will be received until 12 m. Feb. 25 
by Geo. H. Newbauer, Co. Treas., for $17,000 414 % highway-impt. bonds. 

BLACKSBURG, Montgomery County, Va.—BOND ELECTION.— 
An election will be held Feb. 23 to vote on the question of issuing $4,000 
sewerage and $4,000 school 6% 10-15-year (opt.) bonds. 

BLAIR, Washington County, Neb.—BONDS NOT YET ISSUED. 
The $35,000 5% electric-light bonds voted Sept. 29 (V. 99, p. 1080 have 
not yet been issued as a protest has been filed with the State Auditor against 
the same. 

BLOOMFIELD TOWNSHIP (P. O. North Bloomfield), Trumbull 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12m. March 8 by A. O. Huntley, Twp. Clerk, for $30,000 5% road-improve- 
ment bonds. Denom. $500. Date March 1 1915. Int. A. O. at 
North Bloomfield Banking Co., North Bloomfield. Due $1,500 each six 
months from April 1 1925 to Oct. 1 1934 incl. Cert. check for $300, 
payable to Township Treas., required. 

BOONE (P. O. Capron), Boone County, Ills.—BONDS VOTED.— 
The proposition to issue $9,500 refunding bonds carried at the election 
held Jan. 26, it is stated. 

BOONE COUNTY (P. QO. Lebanon), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 25 by J. T. Frank Laughner, 
Co. Treas., for $6,000 44% % Ed. Beesley et al highway-improvement bonds 
in Sugar Creek and Jefferson Twp. enom. $300. Date Feb. 1 1915. 
Int. M. & N. Due $300 each six months from May 15 1916 to Nov. 15 
1925 inclusive. 


BRECKENRIDGE, Wilkin County, Minn.—BOND OFFERIN od 
Proposals will be received until 8 p. m. March 1 by D. J. Jones, City Clerk, 
for the $25,000 5% 20-year, city-hall and jail bonds. Denom. $1,000. 
Date July 1 1913. Int. semi-ann. Cert. check on a reputable bank of 
Minnesota for at least 10% of bid, payable to City of Breckenridge, re- 
quired. Purchaser to pay accrued int. These bonds were offered on Jan. 
25, but the bids received were rejected. (V. 100, p. 415.) 

BRISTOL, Hartford County, Conn.—BONDS VOTED.—The ques- 
tion of issuing the $200,000 25-year funding bonds at not exceeding 44 % 
int. (V. 100, p. 571) carried at the election held Feb. 15 by a vote of 1,140 
to 422. 

BROOKLYN HEIGHTS VILLAGE SCHOOL DISTRICT (P. O. 
Cleveland), Cuyahoga County, Ohio.—BONDS VOTED.—By a vote 
of 44 to 16 the question of issuing the $35,000 pe-gurenase and construc- 
tion bonds carried, it is stated, at the election held Feb. 9. 
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BROOKVILLE VILLAGE soReey DeTaiCs wt oO. Brockville), 
Montgome County, Ohio. ee FERING.— or do 

received until 1 TA ? -aaad 5 by A. M."Pucker, Clerk Bd. of for 310. 000 
5% coup. school bo Denom. $500. Date Mar.11915. Int.M.&S 
at Citizens Banking Co., Brookville. Due $1,000 yearly on Mar. 1 from 
1927 to 1936 id Cert. check for $250, payable to District Clerk, re- 
quired. Bids must be unconditional. 

BROWN TOWNSHIP BOR OOR haha eg) (P. O. Delaware), Dela- 
ware County, Ohio.— BONDS 'D.—At the election held Feb. 2 the 
question of issuing $35,000 ald tts carried, it is stated, by a vote of 

BRUNSWICK COUNTY (P. O. Lawrenceville), Va.—NO BOND 
ELECTION .—Reports that this county is contemplating calling an elec- 
tion to vote on the question of issuing $100,000 Alberta District road 
bonds (V. 99, p. 555) are erroneous, we are advised. 

CALHOUN COUNTY (P. O. Pittsboro), Miss.—LOAN OFFERING .— 
Proposals will be received at any time by Dennis Murphree for $18,000 6% 
notes due Jan. 1 1916. 

CANTON, Ohio.—BOND SALE.—The bidders and premiums offered 
Feb. 15 for the 10 issues of bonds described in V. 100, p. 571,were as follows: 


$5,000 $5,500 $3,500 $25,200 $42,100 

ny ire Jail Water Paving Paving 

5%. 5%. 5%. 44%. 
Tillotson & Wolcott Co. ,Clev. $363 5 $22705 $9505 $259 56$1,171 85 
Otis & Co., Cleveland --—---_- a *275 00 *165 00 *368 00 1,263 00 
Weil, Roth & Co., Cinc___- 368 75 23100 12775 21420 £968 30 
A.E. Aub& Co., Cincin-___- *41400 26105 15385 333 04*1,374 66 
Prov. 8. B.& T.Co.,Cince_. 36250 19800 11900 156 24 1,010 40 
Seasongood & Mayer, Cin... 34350 187 50 7800 239 00 1,235 00 
$23,000 $8,400 $8,300 $13,000 $3,500 

I - Impt. Impt. Imopt. Se w er 

54%. 5u%. 5%. 5% 

Tillotson& Wolcott Co.,Clev. $181 ‘50 $167 27 $165.17 $233 11 p 
Otis & Co., Cleveland__.__._. 61000 *25000 *21000 *30000 *$35 00 
Weil, Roth & Co., Cinc__._. 45080 19320 19090 188 50 7 00 
i, Tes ee ae 0. . Re coe *651290 20380 19778 29050 19 10 
Prov.S.B.& T.Co., Cine... 44160 15120 14940 22100 10 50 
Seasongood & Mayer, Cin... 44700 —--...-. ----.. og, 


For the Entire Ten Issues. 
Hayden, Miller & Co., Clev__$3,181'R.L. Day & Co., 
Field, Richards & Co., Cin___ 3,056 
* These bids were successful. 


CARROLL COUNTY (P. O. Delphi), Ind.—BOND SALE.—On 
Feb. 17 the $6,000 444% 6-year (average) highway-im bonds (V. 100, 
p. 571) were awarded to Wm. J. Guckien of Camden, hy for $6, 015 25 
(100.254) and int.—a basis of about 4.45% Other bidders were: 
Edward QO. Larry, Lafayette __$6,015! Fletcher-American Nat. Bank, 

J. F. Wild & Co., Indianapolis 6,000 Indiananpolis...........- _$6,000 


CARUTHERS UNION HIGH SCHOOL DISTRICT, Calif.—BOND 


Boston $3,320 63 


OFFERING .—Bids will be received until 2 p. m. March 3 by the Clerk 
Bd. of Co. Supers. (P. O. Fresno), it is reported, for the $30,000 5% 5-15- 
year (ser.) cates bonds voted Dec. 17 (V. 100, p. 68). 
Denom. $1,000 

CASS COUNTY (P. O. Logansport), Ind. BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 25 by D. A. Hyman, Co. 
Treas., for $1,377 50 (not $1,367 50 as first r« sported) 5% Martin Ulrich 
ditch bonds in Adams Twp. (V. 100, p. 571). Denom. (4) $275; (1) 
$277 50. Date June 11 1914. Int. semi-ann. $275 yearly on June 11 


from 1915 to 1918 incl., and $277 50 June 11 1919. 

BOND SALES.—On Feb. 15 the five issues of 414% highway-improve- 
ment bonds, aggregating $22.650 (V. 100, p. 571) were awarded to the 
State Savings & Trust Co. of Indianapolis at par and interest. Breed, 
Elliott & Harrison and J. F. Wild & Co. of Indianapolis each submitted a 
bid of par. 

The $2,680 44% 


5-year (aver.) Chappelear road-improvement bonds 


offered on Feb. 10 (V. 100, p. 492) were awarded on that day to Wm. M. 
Graffis of Logansport at parandint. Date Sept. 1 1914 
Okla.—BONDS TO BE OFFERED 


CHELSEA, agers County, 
SHORTLY .—John 

of $30,000 6% coupon sewer-system bonds. 
stitution of Oklahoma. Denom. $1,000. 
F. & A. at the fiscal agency in New York. 
Cert. check for $500, payable to the ‘‘Town of Chelsea,”’ 
debt, exclusive of this issue, $76,000. 
1914, $648,017. 


CHICAGO SOUTH PARK DISTRICT, Ill.—BOND 
Feb. 17 an issue of $500,000 4% impt. bonds was awarded, reports state, 
to the Harris Tr. & Savs. Bank of Chicago at 99.342. Denom. $500. 

The above bonds are dated July 1 1914 and due serially $25, 000 each 
year from July 1 1915 to 1934, inclusive. They are part of an issue of 
$3,000,000 voted in 1907 for the purchase and improvement of park lands 
and for small parks. The Park District includes all of the City of Chicago 
south and east of the Chicago River, with an estimated population of about 
800,000 people. The bonds will be offered in the near future. 


CINCINNATI, Ohio.— BOND SALE.—On Feb. 11 the $280,000 444% 


Jones, City Clerk, will offer for sale shortly an issue 
Auth. Sec. 27, Art. 10, Con- 
Date Dec. 18 1914. Int. 
Due $6,000 every 5 years. 
required. Bonded 
No floating debt. Assess. val. 


SALE.—On 


12-year street re-surfacing bonds, dated June 2 1913 (V. 100, p. 155), were 
awarded to Field, Richards & Co., Seasongood & Mayer of Cincinnati and 
William Salomon Co. of N. Y. at their joint bid of $285 075 (101.812)— 
a basis of about 4.306%. The other bidders were : 
Western German Bk., Breed, Elliott & Har- 
Brighton German Bk. rison, Cincinnati . 284,032 00 
& Prov. Savs. Bk. &}$284,912 98|Atlas Nat. Bk., Cin - 284,007 50 


Tr. Co.of Cin., jointly | Merrill, Oldham&Co.,Bos. 283.693 20 


Fifth-Third Nat .Bk .of) | Hayden, Miller & Co., 
Cin. and Kean, Tay-} 284,761 00| Cleveland_____-____-_ 283 ,668 00 
lor & Co.of N.Y.,jtly.) | Tillotson & Wolcott Co., 

Weil, Roth & Co., Cin_. 284,650 00| Cleveland _-____.____- 283 ,262 00 


CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING .— 
Bids will be received until 10 a. m. Feb. 26 by John R. Scott, Co. Treas., 
for $6,200 4%% John F. Lewman et al highway-improvement bonds in 
Charlestown Twp. Denom. $310. Date Feb.11915. Int.M.& N. Due 
$310 each six months from May 15 1916 to Nov. 15 1925 incl. 


CLINTON COUNTY (P. O. Wilmington), Ohi 
At the election held Feb. 16 the proposition to issue $300, ,000 coaaiinse 
and jail construction bonds carried, it is stated. 





COLUMBUS, Ohio.— BOND SALE.—Reports state that the City Sink- 
ing Fund Trustee, on Jan. 28 purchased $50,000 East Main St. . 48,000 
E. Long St., $65,000 W. Broad St., $15,000 Glenwood park-impt., $3,500 


storm-sewer and $3,500 Hoster St ‘-impt. bonds. The first t mae issue, 
of bonds were authorized by the City Council on Nov. 30. (V. 99, p. 1924.. 


COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus), Ohio. 
—BOND SALE.—On Feb. 18 the $175,000 415% 40-year school bonds 


(V. 100, p. 492) were awarded to Weil, Roth & Co. and the Fifth-Third 
Nat. Bank of Cincinnati on their joint bid of 102.66 and int.—a basis of 
about 4.36%. The other bidders were: 


Breed, Elliott & Harrison and Prov. Sav. B. & Tr. Co., Cinc__$178,937 50 
Field Richards & Co. and Seasongood & Mayer, Cincinnati_._. 178,755 00 
New First National Bank, Columbus-----..........-....-- 176,750 00 


CONECUH COUNTY (P. O. Evergreen), Ala.— BONDS NOT YET 
SOLD.—No sale has yet been made of the $50,000 5% 30-year road-impt. 


Ae ae but > ig sold on Aug. 10 1914 (V. 99. p. 423). Denom. 
( nt. J. i 
CONNEAUT SCHOOL DISTRICT (P. O. Conneaut), Ashtabula 


County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Feb. 26 by Elmer D. Loose, Clerk Bd. of Education, for $20,000 6% 
school bonds. Auth. Secs. 7626-7628 incl. Gen. Code. Denom. $500. 
Date March 11915. Int.M.&8. Due $500 each six months from Mar. 1 
1916 to Sept. 1 1935 incl. Cert. check for $300 required. 

COPIAH COUNTY (P. O. Hazlehurst), Miss.—BONDS VOTED.— 
It is reported that the proposition to issue $150,000 road bonds carried at 
the election held Feb. 6. 

CORBIN, Whitley County, Ky.—BOND SALE.—On Feb. 9 $5,000 
6% electric- light bonds were awarded to Weil, Roth & Co. of C incinnati at 
104.20 and int.—a basis of about 5.45%. Denom. $1,000. Date Jan. 1 
Int. ann. in Jan. Due Jan. 1 1925. Using aon tee cee we 

100, p. 416 that an issue of $10,000 was being o ed on 


stated in V. 
b. 9. 








COTTON BELT LEVEE DISTRICT NO. 1 (P. O. Helena), Ark.— 


NO BONDS OFFERED.—<According to some newspapers this district is 


rted as offering for sale on March 3 an issue of $300,000 levee bonds. 
e are advised by the Secy. Bd. of Commrs. that there are no bonds being 
pi Ba at this time. 

COTULLA, Lasalle County, Tex.—BONDS NOT YET ISSUED.— 
The City Secretary advises us that the $14,000 5% 10-40-year (opt.) water- 
works-system bonds voted Aug. 8 (V. 99, p. 767) have not yet been issued. 
Denom. $1,000. Interest annually in September. 


CUMBERLAND, Cass County, Iowa.—BOND SALE.—The $5. 000 


W 


5%% 5-20-year (opt. ) water bonds (V. 100, p. 68) have been purch 
by, Schanke . & Co. of Mason City. Denom. $500. Date Feb. 1 1915. 
nt. 


CUYAHOGA COUNTY (P. O. Cleveland), Gate, —BOND OFFER- 


ING.—Proposals will be received until 10 a. m. 27 by E. G. Krause, 
Clerk Board of County Commissioners, for YF ny yt 42. 5% coupon 
road-improvement bonds : 
$15,424 So. Kinsman road- improvement (assess.) bonds. Denom. (1) 


$424, (30) $500. 


Due yearly on April 1 as follows : $424 in 1916, 
$1,000 from 1917 to 1920 incl., 


$1,500 1921 and 1922 and $2,000 
from 1923 to 1926 incl. 


8,473 So. Kinsman roed-impt. (county's portion) bonds. Denom. 
(1) $473, (8) $1,000 ue yearly on April 1 as follows: $473 in 
pg 5 ha '000 from 1917 to 1919 incl., $2,000 in 1920 and $3,000 


23,373 Washington St. and State St. ~yeerenens (assess.) bonds. De- 
nomination (1) $373, (23) $1,000. Due yearly on A ril 1 as 
follows : $373 1916; $1,000 1917; $2,000 1918 to 1920 incl.; $3,000 
1921 to 1924 incl. and $4,000 April 1 1925. 

20,839 Washington St. and State St. impt. (county’s portion) bonds. 
Denom. (1) $839, (20) $1,000. Due yearly on April 1 as follows: 
$839 in 1916, $2,000 1917 to 1920 incl.; and $4,000 1921 to 1923 
inclusive. 

Date Mar. 1 1914. Int. A. & O. at office of Co. Treas. An uncondi- 
tional cert. check on a bank other than the one making the bid, for 1% of 
bonds bid for, payable to County Treasurer, required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. Separate bids must be made for each issue. 

BOND SALE.—On Feb. 10 the two issues of 5% coupon Front-Factory 
St. improvement bonds, aggregating $14,330 (V.100. p. 492) were awarded, 
it is stated, to Otis & Co. of Cleveland for $14,395—equal to 100.453. 

DARBY SCHOOL DISTRICT (P. O. Darby), Delaware Conaare 
Pa. .—BOND SALE.—On Feb. 17 the $35,000 4%% bidg. bonds (V 
p. 572) were awarded to the Mellon Nat. Bank of Pittsburgh for $36, 1936 
(103.531) and int. Other bidders were: 


A.B. Leach & Co., Phila__..103.11 |Martin & Turner_-_----_.-- 101.575 

Riley, Brock & Co., Phila__103.05 ‘Tillotson & Wolcott Co., 

Thos. A. Biddle & Co.,Phila_ 102.419 Cl.” eee 101.59 

Holmes, Wardrop & Co., Warner & Fitzharris-_--_----- 101.52 
| | rere 102.23 |Wurts, Dulles & Co., Phila__101.10 
All bids provided for the pay a nt of accrued interest. Denom. $1,000. 


Date about Apr. 11915. Int. A. & O 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND SALE 
Feb. 16 the four issues of 444 % highway-impt. bonds, aggregating $25.100 
(V. 100, p. 572) were awarded, it is stated, to the Fletcher-American Nat. 
Bank of Indianapolis at par and interest. 

DAYTON, Montgomery County, Ohio.—PRICE PAID FOR BONDS. 
—We are advised that the price paid for the two issues of 5% coupon bonds, 
ageren: ating $195,000, awarded on Feb. 9 to Hayden, Miller & Co. of Cleve- 
land ( 100, p. 572) was as follows : 
$150, 000 30-year water-works-improvement bonds at 111.16, a basis of 

about 4.333% 

45,000 20-year garbage bonds at 108.76—a basis of about 4.341%. 

The other bidders were : 





For For 

$150,000 $45,000 
Sidney, Spitzer & Co., Toledo. ..__........--..-.- $165,630 00 $48, 730 50 
Field, Richards & Co., Cincinnati__.........-... 165, rrr 00 48,690,00 
Wel, Reqs & Co., OCimtinmati................. _ 164,445 00 48.487 50 
oe 8 ie | ee ee et 164,115 00 48,265 00 
IL. Day Sr A ea 163.888 50 48,311 55 
ana & Mayer EEN EE CORES Ee 163,445 00 48,137 00 
SS OO PE ea, OO eae 161,200 00 47,515 00 
Dayton Savings & Trust Co., Dayton__..___.-.- 156,000 00 46,350 00 


—— For both Issues 
Harris, Forbes & C ae > ee $211,734 90 
Estabrook & Co. i 210,912 00 


BOND OF renee. —Proposals will be received until 12m. Mar. 16 by 

















Hugh E. Wall, City Accountant, for $40,300 5% coup. sewer bonds. 
Denom. (1) $300, (40) $1,000. Date Mar. 1 1915. nt. M.&S.inN.Y. 
City. Due Mar. 1 1936. 


Cenecheck for $2, pes. Pee able to City Ac- 
countant, required. Bonds to be delivered on Mar. 

DECATUR COUNTY (P. O. Greensburg), Ind. be SALE.—On 
Feb. 16 the $1,000 44%% 6-year Coverage) highway- improvement bonds 
(V. 100, p. 572) were awarded to C. J. Erdman at parandint. There were 
no other bidders. 

DELANO GRAMMAR SCHOOL DISTRICT, Merced County, Calif: 
—BONDS VOTED .—By a vote of 149 to 14, the question of issuing $23 ,000 
building bonds carried, it is stated, at the election held Feb. 5. 


DELAWARE COUNTY (P. O. Muncie), Ind. —BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 23 by G. G. Williamson, Co. 
Treas., for the following 44% highway-improvement bonds : 
$5,200 Henry G. Morris et al road bonds in Union Twp. Denom. $260. 
Lewis H. Acker et al road bonds in Perry Twp. Denom. $230. 
Martin H. Brandt et al road bonds in Union Twp. Denom. $380. 


5. 5300 Amos N. Foorman et al road bonds in Union Twp. Denom. $280. 
7:200 David E. Brammer et al road bonds in Hamilton and Delaware 
Twps. Denom. $360 


Date Feb. 151915. Int. M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 

DENTON, Denton County, Tex.—BONDS VOTED.—The election 
held Feb. 2 resulted, it is stated, in favor of the questions of issuing $75,000 
school-building and $37,000 fire department, street and water-works-im- 
provement bonds. 

DE WITT COUNTY (P. O. Cuero), Tex.— BONDS VOTED .—An elec- 
tion held in Yoakum Precinct on Feb. 1 resulted in a vote of 155 to 31, it is 
stated, in favor of the proposition to issue $50,000 road-construction bonds. 


DULUTH INDEPENDENT SCHOOL DISTRICT (P. O. Dulnsh), 
Minn.—BOND OFFERING .—Proposals will be received until 3 p. m. 

27 by Chas. A. Bronson, Clerk Board of Education, for $100,000 4 
20-30-year soy ) coupon ‘pbuilding and equipment bonds. Denom. $1, 
Date March 1 1915. Int. J. & J. at the American Exchange Nat. Bank, 
New York. Cert. check for 1% of bid, required. Official circular states 
that no default has ever occurred in the payne of princiap! and interest 
upon ony bonds of the district. Bom debt, exclusive of this a 
$1,229,000. Assess. val. 1914 $53,755,533. These bonds are part o 

issue of $200,000. Authorized by vote of 1,547 to 282 at the election held 
July 18 1914. (V. 99, p. 1160). 

EAST PROVIDENCE, Providence County, R. I.—BOND SALE.— 
On Feb. 16 the $32,000 4%% 8 gold coup. taxable highway-impt. 
bonds (V. 100, p. 572) were awarded to Blodget & Co. of Boston at 100.414 
and int.—a basis of about 4.469%. Other bidders were: 

Merrill, Oldham & Co., Bost_99.649|N. W. Harris & Co., Boston_ _99.285 

EAST VIEW, Cuyahoga County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. March 1 by Chas. E. Burger, Vil. Clerk 
(P. O. Eleventh Floor, Marshall Bldg., Cleveland) for eighty-two issues 
of 6% coupon road-impt. wey bonds, aggregating $909,962. Date 
“da ‘of sale."” Int. A. & O. at office of Vii. Treas. Cert. check on a 
bank other than the one making the bid for 10% of bonds bid for, payable 
to Vil. Treas., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 

EDGECOMBE COUNTY (P. O. Tarboro), No. Car. = BOND OFFER" 
ING.—Proposals will be received until 12 m. March 1 by H. 8. Bunn: 
County Clerk, for the following 37% coupon nds : 
$20,000 road bonds ‘m= 3 3 a iT 765 to 479 at an election held 


July 29 1913. Due yearly Jan. 1 from 1920 to 1929, incl. 
10,000 bridge bonds ongnerees by vote of 767 to 688 at an election held 
July 291913. Due $1,000 yearly Jan. t from 1920 to 1929 incl. 


Denom. not less than $100, nor more than $1,000, option of purchaser. 
Date Jan. 11915. Int. J. & J. at place to be named by purchaser. Cert. 











656 


THE CHRONICLE 





[Vox. 100. 








check for $500 required. Bonded debt, including above issues, $86,000 
Floating debt, $10,000. Assess. val. 1914 $12,339 33. Actual val. (est.) 
$40,000,00@. Official circular states that there is no litigation threatened 
or pending affecting these issues and there has never been any default in 
jm of principal and interest of any bonds issued by this county. The 
pets of the bonds to be approved by Storey, Thorndike, Palmer & Dodge, 
of Boston. 


ELIZABETH, Union Co., N. J.—BOND SALE.—On Feb. 11, an 
issue of $25,000 4% reg. school bonds was awarded to the Sinking Fund 
Commissioners. Denom. $5,000. Date Feb. 1, 1915. Due $5,000 
yriy. on Feb. 1, from 1918 to 1922 incl. 


ENTERPRISE, Wallowa County, Ore.—BOND OFFERING.—Pro- 
posals will be received until 2 p. m. March 15 by W. F. Savage, City Re- 
corder, for $20,000 5% sewer construction bonds. Auth. vote of 125 
to 30 at the election held June 29 (V. 98, p. 629). Date Feb.11915. Int. 
F. & A. at Continental & Commercial Nat. Bank, Chicago. Due in 1935 
subject to call any interest paying date after 1925. Cert. check on an 
Enterprise bank for $1,000, payable to ‘‘City of Enterprise,’’ required. 
Bonds to be delivered and paid for within 30 days from time of award. 
Bids and check must be unconditional. These bonds were previously 
offered without success on Aug. 25. (V. 99, p. 688.) 

ERIE, Erie County, Pa.—BONDS PROPOSED.—On Feb. 1 an ordin- 
ance was introduced in the City Council providing for the issuance of 
$15,000 4% 20-year coupon Mill Creek bonds. Denom. $200. Int. J.& J. 
at office of City Treasurer. 

ETNA TOWNSHIP RURAL SCHOOL DISTRICT, (P. O. Etna), 
Licking County, Ohio.—BOND OFFERING .—Proposals will be received 
until 12m. Mar. 20 by S. Parker, Clerk Bd. of Ed., for the $30,000 6% 
bidg. bonds voted Nov. 28 (V. 99, p. 1766). Denom. (75) $200, (30) $500. 
Date Apr. 1, 1915. Int. A. & O. at Kirkersville Savs. Bank, Kirkersville. 
Due seven bonds yrly. on Apr. 1 from 1917 to 1931 incl. Cert. check for 

600 payable to above Clerk, required. Bonds to be delivered and paid 

or within 10 days from time of award. 

FLOYD COUNTY (P. O. New Albany), Ind.—BOND OFFERING .— 
Bids will be received by Claude A. Sittason, County Treasurer, until 10 
a.m. March 4 for the following 44% % highway-improvement bonds in New 
Albany Township: 


$11,000 Grant Line road-impt. bonds. Denom. $275. 
17,600 State Run road-impt. bonds. Denom. $440. 
8,520 Green Valley road-impt. bonds. Denom. $213. 


Date March 4 1915. Int. M.& N 


FOSTORIA SCHOOL DISTRICT, (P. O. Fostoria), Seneca Co. 
Ohio.—BOND OFFERING .—Proposals will be received until 12m. Mar. 1, 
by Geo. L. Hoege, Clerk Bd. of Ed. for $150,000 5% bldg. bonds author- 
ized by the Board of Education on Feb. 4. Denom. $500. Date day of*‘ 
sale.”” Int. semi-ann. Due each six months as follows: $500 Mar. 1 
1916 to Sept. 1 1927 incl., $3,000 Mar. 1 1928 to Sept. 1 1932 incl., 
$3,500 Mar. 1 1933 to Sept. 1 1937 incl., $4,000 Mar. 1 1938 to Sept. 1 
1942 incl. and $5,500 from Mar. 1 1943 to Sept. 11945incl. Cert. check 
for $1,000, payable to Treas. of Bd. of Ed., required. Bonds to be delivered 
and od women 10 days from time of award. Purchaser to pay ac- 
cru nterest. 


FRANKLIN, Norfolk County, Mass. BOND SALE.—On Feb. 13 
the two issues of 4% coup. tax-free bonds aggregating $125,000, (V.100, 
p. 572) were awarded to Hornblower & Weeks of Boston at 101.3964 and 
nt. Other bidders were: 
E.M.Farmsworth & Co.Bos. 101.23 |Curtis & Sanger, Boston_._. 100.42 
E.H. Rollins & Sons, Bos_. 101.168|R. L. Day & Co., Bos..-__-~ 100.34 
N. W. Harris & Co., Bos.__ 101.046] Blake Bros. & Co., Boston_. 100.31 
Millet, Roe & Hagen, N.Y._ 100.851|Estabrook & Co., Boston... 100.31 
Merrill, Oldham & Co.N.Y. 100.659 

The Farmers’ Loan & Tr. Co. of N. Y. submitted a bid to net them 44% 


t. 

FULLERTON, Orange County, Calif.—BONDS VOTED.—By a vote 
of 668 to 191 the question of issuing $36,000 paving bonds carried, it is 
stated, at an election held Feb. 10. 


FULTON COUNTY (P. O. Wauseon), Ohio.—BOND OFFERING.— 
Is will be received until 1 p. m. Mar. 2 by W. W. Ackerman, Co. 
Aud., for the following 5% road bonds: 
$14,000 road-impt. No. 41 bonds. Due $1,000 July 1 1915 and 1916 and 
$3,000 Jan. 1 1916 and $3,000 each six months from Jan. 1 1917 
to Jan. 1 1920 incl. 

6,500 Archbold-Fayette road bonds. Due $500 July 1 1915 and $1,000 

each six months from Jan. 1 1916 to July 1 1918 incl. 

Denom. $500. Date ‘‘to be of issue of Apr. 1 1915."" Int. J. & J. at 
office of County Treas. Cert. check for $500 required with $14,000 issue 
and for $300 required with the $6,500 issue. Bonds to be delivered and 
paid for within 15 days from date of issue. 

GALVA, Henry County, Ill.—BOND SALE.—On Feb. 9 this city 
wg 7” reports, disposed of at par $6,000 and $7,500 bonds dated 

ct. 914. 

GARRARD COUNTY (P. O. Lancaster), Ky.—BOND SALE.—On 
Feb. 9 the $15,000 6% 10-yr. (aver.) coupon courthouse-impt. bonds 
(V. 100, p. 245), were awarded ot Elston, Clifford & Co., of Chicago for 
$16,031 (106.873) and int.—a basis of about 5.114%. Other bidders were: 
Seasongood & Mayer, Cin._ $16,030!Ulen & Co., Chicago____ $15,465.00 
Weil, Roth & Co., Cin.__-- 15,975|Prov. Sav. Bk. & Tr. Cin. 15,262.50 

GARY, Lake County, Ind.—WARRANT SALE.—On Feb. 10 the 
$75,000 6% current expense warrants maturing June 1, 1915 (V. 100, 
B. 416) were awarded to the Fletcher Amer. Nat. Bank of Indianapolis for 

75,425 (100.566) and int. Other bidders were: 
Eyer & Co.,N. YY... -- $75,300.00/E. M. Campbell Sons & 
J. H. Youche, Crown Pt. 75,351.10| Co., Indianapolis ____. $75,053. 
International Tr. & Savs. |Counselman & Co., Chic. 75,047. 

|”, ee 75,115.00] 

GENEVA, Fillmore County, Neb.—BONDS NOT YET ISSUED.— 
The City Treasurer advises us that the $20,000 5% city-hall and hose-house 
bonds voted Aug. 11 (V. 99, p. 587) have not yet been issued. 


GEORGIA.—BOND OFFERING .—Augusta papers state that March 15 
will probably be designated by John M. Slaton, Governor, as the day 
for opening bids on an issue of $3,600,000 refunding bonds. Denom. $500 
or $1,000. Bids are requested at both 4 and 41}4% interest. 

GERMAN SCHOOL DISTRICT (P. O. Springfield), Clark County 
Ohio.—BONDS VOTED .—The question of issuing $15,000 building bonds 
carried at the election held Feb. 9 by a vote of 221 to 24, it is stated. 

GILBERT, St. Louis County, Minn.—-BONDS NOT YET ISSUED.— 
The Village Clerk advises us that the $40,000 bonds voted May 18 1914 
(V. 99, p. 90) have not yet been issued. 

GIRARD, Trumbull County, Ohio.—BOND OFFERING.—Proposal 
will be received by R. L. Sanford, Vil. Clerk, until 12 m. Mar. 15 for the 
following 54% coup. Prospect St. impt. bonds: 
$4,000 Ho e portion bonds. Due $500 yearly on Sept. 1 from 1916 to 

923 incl. 
3,500 assess. bonds. Due $500 each six months from Sept. 1 1917 to 


Sept. 1 1920 incl. 

Date Jan.21915. Int.M.&S. Cert. check ona Trum- 
bull County bank for 5% of bonds bid for, payable to Vil. Treas., required. 
Bids must be unconditional. Separate bids must be made for each issue. 
Bidders may state upon their bid the price for which they will furnish said 
bonds if same is awarded to them, but must not be included as a part of 
the bid for the bonds. 

GLENCOE, Cook County, Ills.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Mar. 2 by the Prest. and Board of Vil. Trustees 
for $6,500 5% semi-ann. fire apparatus bonds. Denom. $500. Due 
$500 yrly. on Dec. 31, from 1917 to 1929 incl. 

GLEN RIDGE SCHOOL DISTRICT (P. O. Glen Ridge), Essex 
County, N. J.—BOND OFFERING.—Proposals will be received until 
5:15 p. m. Feb. 26, by E. D. Street, Dist. Clerk, for $60,000 44%% gold 
school bonds. Denom. $1,000. Date Mar. 1 1915. Int. 
M. & 8S. at Glen Ridge Tr. Co., Glen Ridge. Due yrly. on Mar. 1 as 
follows: $3,000 from 1916 to 1919 incl., $2,000 1920 to 1930 incl., $4,000 
1931 to 1936 incl. and $2,000 in 1937. Cert. check on an incorporated 
bank or trust company for $1,000, payable to Francis Burdett, Custodian 
of School Moneys, required. These bonds will be certified as to genuiness 
by the U. 8. Mtge. & Tr. Co. and their legality approved by Hawkins, 
Delafield, & Longfellow of N. Y., whose opinion will be furnished successful 
bidder. A ne vf of the proceedings approved by the Atty. General of the 
State of N. J. will also be furnished purchaser. Coupon bonds with 
eae @ registration as to principal only or as to both principal and 











GLOUCESTER TOWNSHIP (P. O. Gloucester), Camden County,, 
N. J.—BONDS AUTHORIZED.—According to reports, this township has 
autaorized the issuance of $5,500 road bonds. 


GLOUVERSVILLE, Fulton County, N. Y.—BONDS AWARDED IN 
PART.—On Feb. 17 $4,800 of the $12,300 (unsold portion of an issue of 
$21,400) 4% % reg. local-impt. bonds (V. 100, p. 573) was awarded to local 
investors at par and int. he sale of the remaining $7,500 has been ad- 
journed until 2 p. m. Feb. 24. 

(P. O. Goodnoe 


GOODNOE HILLS IRRIGATION DISTRICT 

Hills), Klickitat County, Wash.—BONDS WITHDRAWN FROM 
MARKET .—The $20,000 6% 11-20-year (ser.) bonds offered without suc- 
cess on Mar. 24 1914 (V. Po: P 1240) have been withdrawn, as the district 
has voted to dissolve. The debts are being paid by assessment. 


GRAND PRAIRIE TOWNSHIP SCHOOL DISTRICT, Marion 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Mar. 15 at the office of Conley & Johnson, Att’ys (P. O. Marion), 
for the $15.000 5% school bonds authorized by a vote of 63 to 62 at the elec- 
tion held Feb. 10 (V. 100, p. 492). Int. semi-ann. Due each six months 
from Mar. 1 1916 to Sept. 1 1925. 


GRAND RAPIDS, Kent County, Mich.—BOND OFFERING.—Bids 
will be received by James Schriver, City Clerk, until 3 p. m. Feb. 23 for 
the following 44%% tax-free bonds: 
$200,000 oe et, bonds. Due $40,000 yrly. on Aug. 1, from 1915 

to nel. 

40,000 —~. oa. bonds. Due $8,000 yrly. on Aug. 1, from 1915 

to 9 incl. 

Denom. $1,000. Date Aug. 1, 1914. Int. F. & A. at office of ef 
Treas. Cert. check for 3% of bonds bid for, payable to City Treas., required. 
Official circular states that this city has never defaulted on any bonds at 
maturity and the legality of a bond issue has never been questioned; and 
that there is no question as to the legality of the corporate existence of 
the city or as to the leaglity of the terms of the officials. Total bonded 
ror eh 1, 1915, $4,699,400, no floating debt. Assess wal. 1915, $160,- 


GRANT COUNTY (P. O. Marion), Ind.—BOND OFFERING.—Re- 
ports state that Uz McMurtrie, Co. Treas., will receive bids until 2 p. m. 
Feb. 25 for $6,300 and $4,500 44% highway-impt. bonds. 

GRANT COUNTY SCHOOL DISTRICT No. 118, Wash.—BOND 
OFFERING.—Proposals will be received until 2 p. m. Feb. 20 by W. J. 
Hauser, County Treasurer (P. O. Ephrata), for $15,000 school bonds at 
Due in 20 years, subject 


not exceeding 6% interest, payable annually. 
Bidder to state price 


to call any interest-paying date after five years. 
at which he will furnish blank bonds. 


GREENE COUNTY (P. O. Xenia), Ohio.—BOND SALE.—On Feb. 18 
the $70,000 5% 10-year (aver.) funding bonds (V. 100, p. 492) were awarded 
it is stated, to the Atlas Nat. Bank of Cincinnati for $72,890, equal to 
104.128—a basis of about 4.49%. 


GREENE SCHOOL DISTRICT (P. O. Greene), Butler County 
Iowa.—BONDS NOT YET SOLD.—We are advised by the Secretary o 
Board of Education, under date of Feb. 6, that no sale has yet been made 
of the $4,500 5% building bonds (V. 100, p. 69). Denom. $500. Date 
Dec. 151914. Int. M.& N. Due $500 each 6 months from May 1 1919 
to May 1 1923 incl. 


GREENSBORO, Guilford County, N. Caro.—BOND OFFERING.— 
Bids will be received until 2.30 p. m. Mar. 3 by T. J. Murphy, Mayor, 
for $100,000 5% 30-yr. coupon street impt. bonds authorized by vote of 
510 to 25 at an election held July 21, 1914. Denom. $1,000. Date Dec. 
31 1914. Int. J. & D.in Greensboro. All proposals must be made upon 
forms furnished by the City of Greensboro, and must be accompanied by a 
certified check on some reputable bank for two per cent of the amount 
of bonds bid for, payable to the order of the Treasurer of said City. The 

urchaser must pay accrued interest in addition to the amount that is 

id. Bonded debt, exclusive of this issue, $1,000,000. Assess val. 1914, 
$10,400,000. The validity of these bonds has been passed upon and ap- 
proved by Caldwell, Masslich & Reed, New York City, and they will be 
certified and delivered by the U. 8S. Mtg. & Trust Co., N. Y. City. 

Official circular states that the city has never made default in the pay- 
ment of interest on any of its bonds, has never contested the payment of 
interest or principal of any of its bonds, and no litigation is now pending 
or has been threatened that will in any way affect this issue of bonds. 


GREENVILLE, Washington County, Miss.—BONDS PROPOSED .— 
At a meeting of the City Council on Jan. 18 it was decided to issue $50,000 
5% refunding railroad-aid bonds. Date Feb. 10 1915. Interest semi- 
annually at some bank in New York, Chicago or St. Louis. Due serially 
without option, the longest maturity being 20 years. 

GUILFORD SCHOOL TOWNSHIP (P. O. Plainfield), Hendricks 
County, Ind.—BOND OFFERING.—It is stated that bids will be received 
until 2 p. m. March 9 by Ralph Swearingin, Twp. Trustee, for $4,000 
414% school bonds. 

HAMILTON, Butler County, Ohio.— BIDS.—The following bids wer ® 
received on Feb. 16 for the six issues of bonds aggregating $15,152 90. 
offered on that day (V. 100, p. 416): 

Seasongood & Mayer, Cincinnati, $7,214 50 for the Ludlow St. impt. bonds. 
Field, Richards & Co., Cincinnati, $15,157 90 for all the issues. 

HAMPDEN COUNTY (P. O. Springfield), Mass.—TEMPORARY 
LOAN .—On Feb. 16 the loan of $100,000 maturing Nov. 5 1915 and issued 
in anticipation of taxes (V. 100, p. 573) was negotiated with Jackson & 
Curtis of Boston at 3.05% discount. R. L. Day & Co. of Boston bid 
3.12% discount, plus 25 cents premium. 

HANCOCK COUNTY (P. O. Findlay), Ohio.—BOND OFFERING.— 
According to reports this county will offer for sale on Mar. 15 $93,000 road- 
impt. bonds. 

HARRISON SCHOOL TOWNSHIP, (P. O. Corydon), Harrison 
County, Ind.—BOND SALE.—On Feb. 11 the two issues of 444% coup. 
refunding bonds (V. 100, p. 416) were awarded as follows: 
$1,400 tees Ephriam Stonecipher of Corydon for $1,402, equal to 

1 © 


1,750 bonds to V. J. Bulleit of Corydon at par. 

There were no other bidders. 

HARRISONVILLE TOWNSHIP (P. O. Lodi), Medina County, 
Ohio.—BOND OFFERING.—Bids will be received at 12 m. March 9 by 
A. V. Sanford, Twp. Clerk, for $28,000 5% 6 5-6-year (aver.) road bonds, 
it is stated. Int. semi-ann. Cert. check for 2% required. 

HENDRICKS COUNTY (P. O. Danville), Ind.—BOND SALE.— 
On Feb. 15 the three issues of 444% highway-improvement bonds, aggre- 
gating $28,800 (V. 100, p. 573) were awarded to Breed, Elliott & Harrison 
of Indianapolis for $28,810, equal to 100.034. 

HERRINGTON SCHOOL DISTRICT (P. O. Herington), Dickenson 
County, Kan.—BOND ELECTION.—An election will be held Feb. 25, 
4 sone to vote on the question of issuing $32,000 high-school-bldg. 

onds. 


HERNANDO COUNTY (P. O. Brooksville), Fla.—BOND OFFERING. 
—Proposals will be opened on March 6 by M. H. Snow, Clerk Board of 
County Commissioners, for $250,000 5% 30-year funding and highway 
bonds. Denom. $1,000. Date March6 1915. Int. J. & J. at Brookville, 
Fla., and New York City. Certified check on a responsible bank or trust 
company for 1% of bonds bid for, required. The legality of these bonds has 
been approved by Dillon, Thompson & Clay of N. Y. and their opinion 
will be furnished purchaser. ‘These bonds are part of an issue of $300,000 
(V. 99, p. 1925), $50,000 of which was sold on Jan. 9 to the State at 95. 

HIGHLAND COUNTY, (P. O. Hillsboro), Ohio.—BOND OFFERING. 
Proposals will be received until 12 m. Mar. 1, by W. A. Teter, Co. Aud., 
for $21,000 5% ote. taxable road impt. bonds. Denom. $500. Date 
Mar. 1, 1915. Int. M. & S. at office of Co. Treas. Due $5,000 on Mar. 
1 and Sept. 1 1916 and Mar. 1 1917 and $6,000 Sept. 1 1917. Cert. 
check for 5% payable to Co. Treas., required. No bonded or floating 
debt. Assess val. 1914, $32,409,070. 

HIGHLAND PARE, (P. O. New Brunswick), Middlesex County, 
N. J.—BONDS AWARDED IN PART.—On Feb. 10 $32,000 of the $42,0 
4\%% 15-30 yr. (ser.) school bldg. bonds offered on Feb. 10 (V. 100., p 492) 
were awarded to the Estate of John C. Meyer at par. Denom $500. Date 
Mar. 1, 1915. Int. J. & J. 

HOLGATE, Henry County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Mar. 5 by E. G. Peper, Vil. Clerk, for $1,000 
6% a 4 pag a Denom. $70. Date | 4 gots. RS 
ann. Sert. check for , payable to . Treas., required. 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 
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INDIANAPOLIS, Ind.—TEMPORARY LOAN.—On Feb. 15 a loan 
of $100,000 “ted Feb. 15 1915 and maturing May 15 1915 was divided 
between th Im 'iana Trust Co. and the Merchants’ Nat. Bank of Indianap- 
olis, each oi Wiom bid 3% int. plus $135 premium, a basis of about 


2. 46%. Other bidders were: 

Rate. Prem 
Gavin L. Payne & Co., Indianapolis___________________-_ OF jae ee 
Fletcher-American National Bank, Indianapolis________.3% $77 50 
Breed, Elliott & Harrison, Indianapolis ial ap de valle Ecstme a sate 34% 25 00 
Bond & Goodwin, Chicago us bdlien awh whee dds gaxwewen oO ee 63 


IRGNTON, Lawrence County, Ohio.—BOND OFFERING.—Pro- 
for will be received until 12 m. Feb. 24 by Percy W. Dean, City Auditor, 
or $12,200 5% 20-year coup. street-impt. ny s portion) bonds. Auth: 
Sec. 3821, Gen. Code. Date Mar. 1 1915. Int. semi-ann. Certified 
check for $200, payable to City Treasurer, required. Bonds to be deliv- 
ered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 


BOND OFFERING .—A local newspaper states that this city is offering 
for sale an issue of $250,000 water-works bonds. 


ISRAEL TOWNSHIP SCHOOL DISTRICT (P. O. Fairhaven), 
pipe a County, Ohio.— BOND OFFERING .—Proposals will be received 
a6 eetvate sale by W. S. Pinkerton, Clerk Bd. of Education, for $9,000 of 
ssue of $11,000 5% coupon taxable construction and e uipment bonds. 
any $600. Date April 11915. Int. A.& O. at Dist. Depository, now 
the IY Corner Banking Co., College Coner. Due $600 yearly on Oct. 1 
from 1916 to 1930 incl. No deposit required. Bonded debt pees | incl this 
issue) $11,900. No floating debt. Assess. val. 1914 $2,187,520 


JACKSON COUNTY (P, O. Brownstown), Ind.—BOND OFFERING. 
—Proposals will be received until 10 a. m. Feb. 23 by John E. Belding, Co. 
Treas., for $4,000 444% M.A. Waskom et al manny roves bonds 
in Driftwood Twp.. Denom. $200. Date Jan. 15 191! Int. N. 
Due $200 each six months from May 15 1916 to Nov. is ‘1925 incl. 


JACKSON SCHOOL DISTRICT (P. O. Jackson), Jackson County, 

ich.—BONDS NOT YET SOLD.—We are advised that no sale has yet 
been made of the $30,000 offered without success on Feb. 14 last and the 
$200,000 offered without success on Feb. 16 1914. We were previously 
advised that the $30,000 issue had been disposed of. (V. 98, p. 1336). 


JACKSON TOWNSHIP (P. O. Fostoria), Genees County, Ohio.— 
BOND OFFERING.—Proposals will be received until 12 m. Mar. 5 by 
} H. Rinebold, Twp. Clerk, for $33,000 5% coup. road bonds. Auth. 

7033 to 7052 incl., Gen. Code. Denom. $1,000. Date Mar. 5 1915. 
— M.&8. Due $1 ,000 each six months from Mar. 5 1916 to Mar. 5 1922 
incl., except that on Mar. 5 1917 and 1919 and Sept. 5 1921 $2,000 is due, 
$2,000 each six months from Sept. 5 1922 to Mar. 5 1924 incl., $3,000 Sept. 5 
1924 and $6,000 Mar. 5 1925. Cert. check for 10% of bonds bid for, pay- 
able to Twp. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 


JOHNSON COUNTY (P. O. Franklin), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 23 by Harry Bridges, Co. 
Treas., for the following 444 highway-improvement bonds : 


$7,100 F. L. Shufflebarger et al road bonds in White River Twp. Denom. 


$355. Date Feb. 15 1915. 
5,700 Guy Copeland et al road bonds in Pleasant Twp. Denom. $285. 
Date Feb. 1 1915. 
Int.M.& N. Due ae bond of each issue each six months from May 15 


1916 to Nov. 15 1925 


JUNCTION CITY, _ County, Ohio.—BOND OFFERING.— 
Proposals will be received A ws 12 m. March 6 by J. D. McGonagle, Vil. 
Clerk, for $17,000 54% 1-10-year (ser.) Logan St. improvement assess. 
bonds. Denom. (10) $500: (39) $500. Date Oct. 11914. Int. A. & O. 
Cert. check for 3% of bonds bid for, payable to Vil. Treas., required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 

mAupivou: COUNTY INDEPENDENT SCHOOL DISTRICT NO. 
47 (P. O. Willmar), Minn.—BOND ELECTION .—An election will be 
held . (Feb. 20) to vote on the question of issuing to the State of 
Minnesota $8,000 4% refunding bonds. 

EANSAS CITY, Kan.—BOND SALE.—On Feb. 10 $76,500 5% munici™ 

al electric-light bonds were sold, it is stated, to Curtis & Sanger of New 
ork and Boston at par and int. 


KENT, Portage County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. March 15 by Fred. Bechtle, Vil. Clerk, for the 
$90,000 5% sewer-construction (village's portion) bonds voted Jan. 12 

V. 100, p. 246). Cert. check for $500, payable to Vil. Treas., required. 
onds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

KENYON SCHOOL DISTRICT (P. O. Kenyon), Goodhue County, 

inn.—BONDS VOTED .—By a vote of 283 to 217 the question of issuing 
$49,000 building bonds carried, it is stated, at an election held Jan. 28. 


KINNEY, St. Louis County, Minn.—BOND OFFERING .—Uncon- 
ditional bids will be received until 8 p. m. Feb. 23 by Russell Goudge, Vil. 
Recorder, for the following bonds : 
$13,000 gold municipal water bonds. Due $5,000 Jan. 1917; $6,000 

Jan. 2 1918 and $2,000 Jan. 2 1919. 

7,000 refunding bonds. Due $2,000 Jan. 2 1919 and $5,000 Jan. 2 1920. 

Denom. $1,000. Int. (rate not to exceed 6%) payable semi-ann. Date 
Jan. 21915. Cert. check on some State or national bank having banking 
connections in St. Louis County, Minn., for $500, payable to H. C. Miller, 
Vil. Treas., required. 

KLAMATH rants, Klamath County, Ore.—BOND OFFERING.— 
Dispatches state that A. L. Leavitt, Police Judge, will receive bids until 
8 p.m. Mar. § for $19, O40 6% 10-year street-impt. bonds. Cert. check for 
5% required. 

EKNOX COUNTY (P. O. Vincennes), Ind.—BOND OFFERING.— 
Bids will be received until 2 p. m. Feb. 23 by E. P. Blam, Co. Treas., for 
ny: oe = 444% highway-improvement bonds, aggregating $33,080, 
t is stated. 


KOKOMO, Howard County, Ind.— BONDS NOT SOLD.—The follow- 
ing bids received for the $15,000 4% fire-apparatus-purchase bonds offered 
on Feb. 11 (V. 100, p. 417) were rejected : 

Breed, Elliott & Harrison, Indianapolis, $14,825 and int. 
Howard National Bank, Kokomo, $14,805 and int. 


LAKELAND, Polk County, Fla. —BOND OFFERING.—Proposals 
will be received until 10 a. m. Mar. 18 by the Board of Bond Trustees, C. D. 
Clough, Sec., for the following 5% bonds voted Oct. 6 (V. 100, > 1694): 
$130,000 water and light plants impt. bonds. Denom. $1,000. Due 

$3. see yeatly from 1925 to 1934 incl. and $5,000 yearly from 1941 
¢ nel. 

20,000 fire-dept. impt. bonds. Denom. $1,000. Due $2,000 yearly 

from 1932 to 1941 incl. 

15,000 Morrell Memorial Hospital bonds. $500. Due $1,500 

yearly from 1932 to 1941 incl. 

Cert. check for 1% of bonds bid for required. 

LAKEWOOD SCHOOL DISTRICT (P. O. Lakewood), Parabens 
County, Ohio.— BOND OFFERING. —Bids will be considered b 
tm i Clerk Bd. of Education, until 7:30 p. m. March 9 for $150: 000 
5% gouges building improvement bonds. Denom. $1,000. Date March 9 
191! nt. A. & O. at Cleveland Trust Co., Cleveland. Due $5,000 yearly 
on Oct. 1 from 1920 to 1949 incl. Cert. check on a national bank, for 5% 


of bonds bid for, payable to Treas. of Bd. of Ed., required. 
pay accrued interest. 


LAPORTE COUNTY (P. O. Laporte), Ind.—BOND SALE.—On 
Feb.16 the three issues of 444% 6-year (aver.) highway impt. bonds, ag- 

egating $61,000 (V. 100, p. 573) were awarded to the Fletcher-American 
Ka t. Bank of ‘Indianapolis at par, it is stated. 

LAUDERDALE COUNTY (P. O. Meridian), Miss.—BOND SALE.— 
On Feb. 3 the $50,000 5%% 18-year (aver.) tax-free Road Dist. No. 1 
bonds (V. 100, p. 326) were awarded, it is stated, toC. W. McNear & Co. 
of Chicago at 102.082 and interest. 


LAURAMIE SCHOOL TOWNSHIP, sappecente, County, Ind.— 
BOND OFFERING .—Proposals will be received until 10 a. m. Feb. 27 by 
Chas. Dougherty, Twp. Trustee (at office of Allen Boulds, Atty., P. O. 
La Fayette), for $9, 450 444% school bonds. Denom. $525. Int. semi- 
ann. at State Bank of a Hill. Due $525 each six months from July 1 
1916 to Jan. 1 1925 incl. 

LEE COUNTY (P. O. Marianna), Ark.—BOND SALE.—On Feb. 9 
$25,000 6% Lg ow, Road Improvement Dist. No. 1 bonds were sold, it is 
stated, to R. Compton Co. of St. Louis at par. 
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Denom. 


Purchaser to 
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LEXINGTON, Middlesex County, Mass.—BONDS VOTED.—R ores 
state that on Feb. 10 at a town meeting the proposition to issue $1 
sewerage-system-construction bonds carried by a vote of 315 to 61. 


LIMA, Allen County, Ohio.—BONDS NOT YET ISSUED.—The City 
Auditor advises us that the $70,000 water-improvement bonds mentioned 
in V. 99, p. 1926 have not yet been issued. 


LOGAN, Becking County, Ohio.—BOND OFFERING.—Pro 
will be received until 12 m. Mar. 9 by Fred Allen, Vil. Clerk, for $3,300 
North St. impt. bonds. Denom. $330. Date Mar. 25 1915. Int. ann. 
Due $330 yearly from 1 to 10 yearsincl. Cert. check for 10% of bonds bid 
for, payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BOND OFFERING. 

—Proposals will be received until 1 p.m. Mar.1 by J. 8S. Van Hise, County 
Aud., for $9,000 ak Aenea pike impt. bonds. Denom. 
Date Mar. 1 1915. .J.&J. Due $1,000 each six months from Jan. i 
1916 to Jan. 1 1920 mo Bonds to be delivered on day of sale or bi gs 
10 days from date thereof by purchaser making a deposit of 10% of his 
purchase with the County Treas. Official advertisement states that this 
county has never defaulted in principal or interest. 


Lance. Medison gounty, Ohio.—BOND OFFERING.—Bids will 
be ——_- - we Byers, Vil. Clerk, until 12 m. Mar. 19 for the fol- 
aaah oa ainut at impt - bonds: 
$6,00 village's portion nde Due $500 every other year on Sept. 1 
from 1915 to ie incl. 
12,000 ame, bonds. Due $1,000 yearly on Sept. 1 from j916 to 1920 incl. 
and $1,500 veers on Sept. 1 from 1921 to 1924 incl. 
Auth. Sec. 3914; Code. Denom. $500. Date Sept. 11914. Int. 
ann. Cert. check ‘a 5% of bonds bid for, payable to Vil. Clerk, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 
LONG BEACH, Nassau County, N. Y.—BOND 1ah*- — ~~. 1 
the $14,000 lo-vear roe Snpeevemese bonds (V. 100 
awarded to Geo. B. Gibbons & Co. of N. Y. as 5s for $14, P30, Vol. "D85). 
The Hanchett Bond Co. of Chicago bid $14,177. Denom. $500. Date 


sals 


Oct. 1 1914. Int. annual in Oct. 
LOWELL JOINT SCHOOL DISTRICT (P. O. Whittier), ies 
Angeles County, Cal.— BOND ELECTION PROPOSED .—An election wi 


be called soon, it is stated, to vote on the question of issuing $30 000 ~ had 
grounds-purchase and building bonds. 

LUVERNE, Rock County, Minn.—BOND SALE.—The State of Minne- 
sota purchased at par during the month of January an issue of $10,000 4% 
municipal bonds, dated Jan. 11 1915 


LYONS, Wayne County, N. Y. —BOND OFFERING.—Bids will be 
received until 12 m. Mar.3 y H. F. Zimmerlin, Vil. Clerk, for the follow- 
ing coup. or reg. bonds: 
$91,000 sewer bonds. Due $3,500 yearly beginning 4 years after date. 

97,000 water bonds. Due part yearly from 1926 to 1943 incl. 

Denom. to suit purchaser. Date ‘‘day ofissue.’’ Int. (rate to be named 
in bid) payable ann. a space to suit purchaser. Cert. check for 2% payable 
to Vil. Clerk, requir Bonded debt (incl. these issues), $258, 000; no 
floating debt; assess. val., $2,039,025. 

@?. ©. Bie" 


McGREGOR INDEPENDENT SCHOOL DISTRICT 
Gregor), Tex.—BOND SALE.—The $25,000 5% 10- tt: (opt.) bl 
bonds recently offered without success (V. 99, D. 1850) have been sol 
it is stated, at par and int. 


McKEES ROCKS, Allegheny County, Pa.—BOND SALE.—On 
Feb. 1 an issue of $100,256 “7 was awarded to the Commonwealth Trust 
Co. of Pittsburgh at par and in 


McMILLAN TOWNSHIP SCHOOL DISTRICT (P. O. Ewen), oo 
tonagon County, Mich.—BONDS VOTED.—According to reports, this 
district at a recent election voted in favor of the issuance of $30, school- 
building bonds. 


MC MINNVILLE, Yamhill County, Ore.—BOND SALE.—On om 
the $6,676 37 6% 1- 10-year (opt.) sewer-impt. bonds dated Jan. 11515 
(V. 100, p. 69) were awarded to the Hanchett Bond Co. 


McPHERSON, McPherson County, Kan.—BONDS AUTHORIZED. 
—On Jan. 18 the Bd. of Commrs. passed an ordinance providing for the 
issuance of $15,000 do? ” % coup. street-impt. — Series 6. Denom. 
(10) $1,000, (10) $500. Date Feb. 1 1915. Int. J. & J. at the fiscal 
agency of the State of Kansas in Topeka. Due $1, 300 ye 4 Jan. 1 from 
1916 to 1925 incl. 


MADEIRA SCHOOL DISTRICT (P. O. Madeira), Hamilton Coun - 
ty, Ohio.— BOND SALE.—On Jan. 28 the $1,000 54% 35-year schoo 
bonds (V. 100, p. 246) were awarded to the Tillotson & Wolcott Co. of 


Cincinnati at 101. 3 andint. There were no other bidders. 


MADISON COUNTY (P. O. Huntsville), Ala.— BOND OFFERING.— 
Further details are at hand relative to the offering on Feb. 23 of the $70,000 
court-house and $15,000 equipment 5% 20-yr. gold = bonds (V. 100, 

ee : Proposals for these bonds will be received until 12 m. on that day 

T. Lawler, Judge of Probate. Auth. Chap. 11, Art. 8, Code of 
1307; also an election held Nov. 3. Denom. $500. Date Jan. 1 1915. 
Int. J. & J. in New York. These bonds are exempt from all taxes. Cert. 
ohecie for $1,000, payable to the Probate Judge, required. Bonded debt. 
incl. this issue, $257,500. Nofloating debt. Assess. val. 1914, $13,700, 000° 

MALDEN, Middlesex County, Mass.—BOND OFFERING.—It is 
stated that bids will be received until 7:30 p. m. Feb. 23 by the City Treas. 
for $89,000 4% bonds. 

MALTA SCHOOL DISTRICT (P. O. Malta), Valley Count ty Mont.— 
BOND ELECTION PROPOSED .—Local papers state that this district pro- 
neo to call an election to vote on the question of issuing $10,000 Lincoln 

uilding-addition-erection bonds. 


MANCHESTER, Hillsboro County, N. H.—BOND SALE.—On 
Feb. 17 the $150,000 4% 12-yr. (aver.) coup. incinerator-plant bonds 
(V. 100, p. 574) were awarded to Blodget & Co. of Boston at 101.80. 
Other bids were: 


Other bidders were: 
N. W. Harris & Co., Boston_101.276| Estabrook & Co., Boston----- 100.78 
Merrill, Oldham & Co., Bos_101.169|E. H. Rollins & Sons, Boston_100 
Hornblower & Weeks, Bos_-_ 101.156} 


TEMPORARY LOAN .—According to local newspaper reports, this city 
has negotiated a loan of $150,000 dated Feb. 17 1915 and maturing Dec. 8 
1915 at 3.45% discount as follows: $50,000 to Manchester Savs. Bank- 
$50,000 to Amoskeag Savs. Bank, $25,000 to the First Nat. Bank and 
$25,000 to the Merrimac River Savs. Bank, all of Manchester. 


MANTUA, Portage County, Ohio.— BOND OFFERING.—Reports 
state that bids will be received by C. H. Bowen, Vil. Clerk, until 12 m. 
Mar. 8 for $12,829 6% 1-10-yr. (ser.) street-impt. bonds. Int. semi-ann 
Cert. check for $200 required. 

MANTUA TOWNSHIP SCHOOL DISTRICT (P. O. Mantua), Port- 
age County, Ohio.— BOND SALE.—On Feb. 15 the $7,500 5% 20-year 
(aver.) building bonds (V. 100, p. 574) were awarded to the First Nat. 
Bank of Cleveland for $7,678 40 (102.378) and int.—a basis of about 


4.814%. Other bidders were : 
Seasongood & Mayer, Cincinnati, $7,547. 
Otis & Co., Cleveland, 


Tillotson & Wolcott Co., "Toledo, $7,501. 


MARION, Merton County, Ohio.— BOND OFFERING.—Pro 
will be received until 12 m. March 12 by Harry E. Mason, City Aud., 
$2,200 5% Market St. fire-station-equipment bonds. Denom. (1) $700 
(3) $500. Date March 1 1915. Int. M. & 8S. Due $700 March 1 1917 
and $500 on March 1 1918, 1919 and 1920. Cert. check for $100, payable 
to City Treasurer, oan a 

MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING.— 
Bids will be menses until 12 m. Feb. 27 by Carl Von Hake, Co. Treas., 
for $4,000 44% B. Wilson, et al, oi? 2 aes ement bonds in Pike 
Twp. Denom. 6500, Date Feb. 151915. Int. M.&N. Due $200 each 
six months from May 15 1916 to Nov. 15 1925 incl. 

MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Mar. 1 by the Road Commrs. = office 
of Conley & Johnson, Attys. (P. O. Marion), for $4,000 3% Ret- 
terer free turn-pike bonds. Denom. (5) $275, (2) $300,,(3 3} $325 and (3) 
$350. Date Mar.11915. Int. M. & 8S. at office of Co. T Due each 
six months as follows: $275 aL Mar. 1 1036 to Mar. 1 1918 incl., $300 
Sept. 1 1918 and Mar. 1 1919; $325 Sept. 1 1919, to to Sept. 1 1920 incl. and 
$350 from Mar. 1 1921 to Mar. 1 1922 incl eck for $100 on a 
farion County bank, payable to Bd. of Co. ee. .J required. Bonds to 
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be delivered on Mar. 1 or within such reasonable time thereafter as may be 
required by the purchaser for the examination of the transcript thereof. 
Purchaser to pay accrued interest. 


MASON TOWNSHIP ’. O. Twining), Arenac County, Mich.— 
BOND ELECTION .—An election will be held Feb. 20 to vote on the ques- 
tion of issuing $15,000 road bonds. 
MASSACHUSETTS. —BOND SALE.—On Feb. 15 the nine issues of 
7, gold reg. bonds, aggregating $3,555,500 (V. 100, p. 493) were awarded 
oR. Day & Co. and Estabrook & Co. of Boston on their joint bid of 
101. é19 ‘and int—a basis of about 3. 82%. Other bidders were : 


idder— Amount btd for. Price 
N. W. Harris & Co., Boston. Entire Amount. 101.189 
Lee, Higginson & Co., 
Blake Brothers & Co +} Entire Amount 101.233 
White Weld & Co., Boston __ | 
Blodget & Co., 
Merrill, Oldham & Co., +} Entire Amount 101.537 
Curtis & Sanger, Boston - a 
Keech, Loew & Co., N. Y. ‘$42, 000 100% 
{ 1,000 Armory. ) 
1,000 Development of Port of Bost. 
| 1,000 Harbor Improvement. 
1,000 Metropolitan Parks. 
Robert Levi, Roxbury - ----- | 1,000 Metropolitan Sewerage. 100 


i ,000 Metropolitan Water. 
1,000 State Highway 
| 1.000 State House Construction. 
MASSILLON, Stark County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. March 15 by R. J. Krisher, City Aud., for the 
following 5% coupon bonds : 
$6,000 public-service department bonds. Denom. $1,000. Due $1,000 
yearly on April 1 from 1920 to 1925 incl. 


8,600 sag gory ee ent: rae bonds. Denom. (8) $1,000, (1) $600. 
Due one bond yearly on April 1 from 1920 to 1928 incl. 

Date April 11915. Int. A. & O. at State Bank of Massillon. Cert. 
check for 5% of bonds bid for, payable to City Treas., required. Bonds 
to be delivered and paid for within 20 days from time of award. Pur- 
chaser to pay accrued interest. 

MAUMEE, Lucas County, Ohio.—BOND OFFERING.—Proposals 


will be received until 7.30 m. March 1 by Thomas N. Dowling, Vil. 
Clerk, for $2,500 5%% ref unding bonds. Denom. $500. Date Feb. 1 
1915. Int. semi-ann. Due $1,000 Sept. 1 1922 and $1,500 Sept. 1 1923. 
Cert. check on some bank in Maumee or Toledo for $100, required. Bonds 
to be delivered and paid for within 10 days from time of award. 

MAY VALLEY DRAINAGE DISTRICT (P. O. Lamar), Prowers 
County, Colo. —BOND OFFERING.—Proposals will be received until 
2 p.m. Feb. 25 by H. C. Byrnes, Secy. Bd. of Directors, for $25,000 bonds. 


MEDFORD, Middlesex County, Mass.—TEMPORARY LOAN.—On 
Feb. 15 a loan ‘of $50,000 issued in anticipation of taxes and due Nov. 24 
1915 was negotiated with R. L. Day & Co. of Boston at 3.14% discount. 

The other bidders were : 

Loring, Tolman & Tupper, 3.17% discount. 
Blake Bros. & Co., Boston, discount. 


Boston, 
2 21 or 
Dem ¢ 


MEDINA COUNTY (P. O. Medina), Ohio.— BOND OFFERING .— 
Proposals will be received until 12 m. Mar. 16, it is stated, by C. P. Dicker- 
man, Sec. Bd. of Co. Commrs., for $36,000 5°, 13 44-yr. (aver.) road bonds. 
Int. semi-ann. Cert. check for 2% required. 


MENTOR TOWNSHIP (P. O. Mentor), Lake County, Ohio.— 

BOND SALE.—On Feb. 11 the $2,100 6% town-hall-construction bonds 

(V. 100, p. 246) were awarded to the Chagrin Falls Banking Co. of Chagrin 

Falls for $2,134 57 (101.646) andint. Other bidders were : 

Tillotson & Wolcott Co., Hayden, Miller & Co., Cleve- $2. ea 
0 ee . -$2,112)| First Nat. Bk., Barnes______ 2. 


MERCER COUNTY (P. O. Celina), Ohio.—BOND sovenciee. 
Bids will be received until 10 a. m. Feb. 25 by J. F. Steinbrunner, Co. 
Aud., for $59,500 5% coupon taxable road bonds. Denom. $500. Date 
March 15 1915. Int. M. & S. at County Treasury. Due part yearly on 
March 15 for 10 years. check (or cash) for $100, payable to Co. 
Treas., required. (incl. this issue), $648,420. Assess. val. 
1914, $42,795,690. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING.—Bids wil! 
be received until 10 a. m. March 5 by Mahlon T. Staley, Co. Aud., for 
$15,000 5% Dayton & Troy Spur one-mile assess. pike bonds. Denom. 
$500. Date March 11915. Int. M. & S. at Co. Treasury. Due $1,000 
each six months from March 1 1916 to March 1 1923 incl. Cert. check 
or cash for 5% of bid, payable to Co. Aud., required. Bonds to be delivered 
and paid for within 10 days after time of award. Purchaser to pay accured 
interest. 

MIDDLETOWN, Butler County, Ohio.—BOND SALE.—On Feb. 
the following three issues of 5° assess. bonds (V. 
as follows : 
$7 471 90 improvement bonds to A. E 

505 40, equal to 100.434 
2,308 40 improvement bonds to Oglesby & Barnitz Co. of Middletown for 
2,311 40, equal to 100.12 
2,081 10 improvement bonds to Oxiesiy & Barnitz Co. of Middletown for 
$2,084 10, equal to 100.100 
Other bidders were: 


Cert. 
jonded debt 


10 
100, p. 247) were awarded 


. Aub & Co. of Cincinnati for $7,- 


For For 
$7,471 90 $2,308 40 $2, 081 10 
Fifth-Third Nat. Bank, Cincinnati. _ $7,495 40 $2,311 00 $2,083.40 
Merchants’ Nat. Bank, Middletown_-__$7,495 40 $2,308 40 $2,081 10 


BOND OFFERING .—Proposals will be received by Louis T. Nein, City 
Auditor, until 12 m. March 25 for the following 5% street-impt. (assess- 
ment) bonds: 
$25,510 50 Sixth and Second Sts. improvement bonds. (50) $500, 

(10) $5105. Due $5,051 05 beginning in 


1915. 
8,726 70 con ford, Fifth and Grimes Sts. improvement bonds. 
0) $500, (10) $372 60. Due $872 67 yearly on Dec. 1 from 
(O15 to 1924, inclusive. 

Date Dec. 11914. Int. J.& D.at National Park Bank,N.Y. Certified 
check for $200 with $25,510 50 issue and for $100 with smaller issue 
required. Bonds to be delivered and paid for within ten days from time 
of award. Purchaser to pay accrued interest. 


MINERAL CITY VILLAGE SCHOOL DISTRICT (P. O. Mineral 
City), Tuscarawas County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Feb. 27 by E. Bender, Clerk Board of Education, 
for $1,000 6% school bonds. Denom. $100. Date Mar. 1 1915. Int. 
M.&S8S. Due $100 each six months from Sept. 1 1918 to Mar. 1 1923 incl. 
Purchaser to pay accrued interest. 


MINER'S MILLS (P. O. Wilkes-Barre), Luzerne County, Pa.— 
BONDS AUTHORIZED .—The Town Cc ‘ouncil on Feb. 3 passed an ordinance 
roviding for the issuance of $40,000 59% fy coupon tax-free paving and sewer 
onds. Denom. $1,000. Date March 11915. Int. M. & S. at office of 
Borough Treasurer. Due $5,000 on Jan. 6 1921 and 1926 and $16,000 
Jan. 6 1936. 

MINERVA SCHOOL DISTRICT (P. O. Minerva), Stark County, 
Ohio.—BOND ELECTION .—Reports state that an election will be held 
Feb. 24 to submit to a vote the question of issuing $65,000 site-purchase, 
construction and equipment bonds. 


MINNESOTA.—CERTIFICATE SALE .—On Feb. 11 $50,000 5% build- 
ing certificates were awarded to the Minnesota Loan & Trust Co. of Minne- 
apolis at 100.624. Date Feb. 151915. Int. F.&A. Due part on Feb. 15 
and Aug. 15 1917. 

MONROVIA, Los Angeles County, Calif.—BOND SALE.—On Feb. 15 
—, st. 000 6% 15%-year (aver.) street-improvement bonds (V. 100, 
p. 417) were awarded to Wm. R. Staats Co. of Los Angeles for $16,037 60 
Pi06. 917) and int.—a basis of about 5.339% 


MONTGOMERY ye be dS (P. O. Red Oak), Iowa.—BOND SALE.— 
On Feb. 10 $46,000 5% refunding bonds were sold at public auction, it is 
stated, to the Harris Trust & Sav. Bank, of Chicago for $47,191 (102. a) 


Denom. 
yearly on Dec. 1, 


Denom. 


and int. Due $9,000 yearly March 1 from 1921 to 1924 incl., and $10,000 
March 1 1925. 
MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND 


OFFERING .—Reports state that bids will be receiv ed until 10 a. m. Feb. 25 
by O. P. Everson, Co. Treas., for five issues of 414 % highway-impt. bonds, 
aggregating $84,400. 








MONTROSE, Montrose County, Colo.—BOND OFFERING .—Accord- 
ing to reports A. E. Puttle, City Clerk, will receive sealed bids until 10 a. m. 
Feb. 25 for $90,000 water-works bonds. 


MONTROSE, Henry County, Mo.—BOND SALE.—The $6,000 5% 
electric light bonds (V. 100, p. 69), have been awarded to the Commerce 
Trust Co. of Kansas City at 97.50. Denom $500 and $100. Int. semi- 
ann. Due in 1925, subject to call. 


MOORESVILLE, Iredell County, N. Caro.—BOND OFFERING.— 
This town is offering @ s 5 uae sale $15,000 5% 30-yr. impt. bonds. E. 
C. Deaton is Town C 


MORRIS counee SCHOOL DISTRICT NO. 14, Kansas.—BOND 
SALE.—The State of Kansas purchased at par during the month of Janu- 
ary $800 5% 1-4-year (ser.) building bonds, te Jan. 1 1915 


MORRISVILLE, Madison County, Y.—BOND SALE.—This 
yaw sold at public auction on Feb. ie sis. 000 5% refunding bonds as 
ollows : 
$14,000 to Geo. B. Gibbons & Co. of N. Y. for $14,355 eS to 102.- 
539. Due $500 Bue 85 in Jan. from 1916 to 1943 i 
1,000 to the Village. 00 in Jan. 1944 and 1945. 
Denom. $500. Int. J. 


MOUNT BLAN onahd 1 5 County, Ohio.—BOND OFFERING: 
va a osals will be received until 7 p. m. Mar. 1 by Harry G. Benjamin, 
Vil. Clerk, for the $10,000 5% water-works bonds voted . 3 (V. 99, 

. 1548). Auth. Secs. 3939 and 3943, Gen. Code. Denom. $500. Date 
Mar. 11915. Int.M.&S8S. Due $500 yrly. on Mar. 1 from 1916 to 1935 
incl. Cert. check for 3% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award 
Purchaser to pay accrued interest. 


NAPLES, Ontario County, N. ¥Y.—BOND SALE.—On Feb. 16 the 
$13,600 4% % 6 1-3-year (aver.) village bonds (V. 100, p. 574) were awarded 
a PA ey banks on their joint bid of par and int. There were no other 

1 ers 


NASHVILLE, Tenn.—BOND SALE.—On Feb. 16 the $978,000 ne 
lay (aver.) permanent-improvement reimbursement bonds (V. 

. 574) were awarded jointly to E. H. Rollins & Sons, N. W. Halsey & rah 
aad the Equitable Trust Co. of New York at 103. 61—a basis of about 
4.606% Other bids were : 


Redmond & Co., N.Y. \$1 ,010,460 00 | Estabrook & Cod ..? » £ 
Nat.City Bk., N.Y-_ | Blodget & Co., 
Wm.A.Read & Co., N. v 1,006,557 60) —s & Wolcott’ 
Stacy & Braun, Tol. -| Cleveland _ 
Breed, Ell.& Har.,Cin kK at Kinnicutt & 
Weil, Roth & Co..Cin.; 1 ,005,579 60 ot oO. | ees 
R.M.Grant& Co.,N.Y.) E. Denison & Co 
Seasong’ d&May., Cin. | nar IOVOIONG ......... 
Field Rich .&Co. .Cin. | Sec. Wd.Sav.Bk., Milw. | 
A.B.Leach & Co.,Chic.} 1,004,211 00 Harris Tr.&Sav_B.,Chic. 996 ,434 00 
W.R.Compt.Co.,St.L.} First Sav. Bk. & Tr. 
Co., Nashville_--_- 988 ,000 00 
NEWARK, N. J.—BOND SALE.—‘‘The Commissioners of the Sinking 
Fund of 1864 of the City of Newark"’ have purchased at par an issue of 
$125,000 414% 30-year city-hospital bonds. Date April 1 1914. 
BOND ISSUE VETOED BY MAYOR.—On Feb. 11, Mayor Raymond 
vetoed the resolution of the Board of Works providing for the issuance of 
$309,000 meadow land impt. bonds, it is stated. 
TEMPORARY LOAN.—Reports state that on Feb. 10, 
$49,000 te mporary loan bonds to Bond & Goodwin of N. = 
cost to the city of 3.10% less $5. 


NEWARK, Licking County, Ohio.— BOND SALE.—On Feb. 


\$1 ,000,396 20 


998,538 00 


this city sold 
. at an interest 


10, the 


$240,000 5% 23% yr. (aver.) grade crossing elimination bonds dated May 
1, 1914 (v. 100. p. 247) were awarded to Seasongood & Mayer of Cincinnati 
for 258,255 (107.606) andint.,a basis at about 4.478%. Other bidde rs were: 
Weil, Roth & Co. Cin.___- $257, 592 |Stacy & Braun, Cin. $: 255 »,555.05 
Otis & Co., Cleve.......- 257,430 | Sidney, Spitzer & Co. Tol 2 254, 616.00 
R. L. Dollings Co., Ham 256,460‘ Fifth- ‘Third Nat. Bk. Cin. 54,472.00 
Field, Richards Co., Cin. 256,260!Hayden, Miller & Co.Cin “353 '360.00 
N. Y. Life Ins. Co., N.Y. Sas .739| Prov. Sav. Bk. & Tr. Co. 

Spitzer, Rorick & Co., Tol. 255,632 Cincinnati___ ___.__- 252,720.00 


NEW BOSTON (P. O. Portsmouth), Scioto County, Ohio.— BOND 
OFFERING.—Bids will be received until 12 m. Mar. 5 by Thos. D. O'Neal, 


Vil. Clerk, for $2,500 5% coup. fire-dept. bonds. Auth. Secs. 3939 and 
3947, Gen. Code. Denom. $500. Date Jan. 11915. Int. J. & J. at 
Portsnouth Bank Co., Portsmouth. Due $500 yearly on Jan. 1 from 1917 


to 1921 incl. Cert. check for 2% of bonds bid for, payable to Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 

BONDS AUTHORIZED.—Reports state that the Village 
Feb. 5 authorized the issuance of $90,500 street-impt. 
street-impt. (village’s portion) bonds. 


NEW BRITAIN, Hartford County, Conn.— NOTES AUTHORIZED.— 
The Common Council on Feb. 10 passed a resolution, it is stated, provding 
for the issuance of $90,000 sewer fund ninth series notes or certificates of 
indebtedness. 

NEW BRUNSWICK, Middlesex County, N. J.—BOND SALE.—On 
Feb. 15 the $175,000 22 1-6-year (aver.) coupon or reg. school bonds dated 
Oct. 1 1914 (V. 100, p. 494) were awarded to Harris, Forbes & Co. at 
102.321 and int. for 4 16s—a basis of about 4.336%. 

Other bidders were: 

John D. Everett & Co., N.Y$178,000! N. Y. Life Ins. Co., N. Y_-$17 
A.B. Leach & Co., N. Y_.. 177,975| Kean, Taylor & Co., N. Y- 17 
R. M. Grant & Co., N. Y_- 177,761| 


NEW HAVEN, New Haven County, Conn.—BOND OFFERING.— 
Further details are at hand relative to the offering on Feb. 25 of the fol- 
lowing 44%% coup. or reg. tax free bonds (V. 100, p. -*: 
$100,000 street pavement bonds. Due Feb. 15, 

100,000 gouet bonds. Due $20,000 yrly. on Feb. 15 from 1940 to 1944 

inc 

Proposals for these bonds will be considered until 11 a. m. on that day 
by Arthur D. Mullen, City Compt. Denom. $1,000 or any multiple 
thereof. Date Feb. 15, 1915. Int. F. & A. at office of City Treas. 
Cert. check for $1,000 payable to City —-. required. Bonds to be 
delivered and paid for on Mar. 10 or on such date as may be mutually 
agreed upon. Purchaser to pay accrued int. Bids must be made on forms 
furnishe by the city. These bonds will be certified as to genuineness by 
the U. S. Mtge. & Tr. Co. of N. Y. 

NEW MADRID COUNTY (P. O. New Madrid), Mo.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. March 16 by S. R. Hunter 
Jr., County Treas., for $40,000 court-house and $10,000 jail bonds. Denom. 
$500. Cert. check for not less than $500, payable to the Co. Treas., re- 
quired. Similar issues of bonds were reported sold on March 2 1914 to 
Wm. R. Compton Co. of St. Louis (V. 98, p. 853). 

NEWPORT, Newport County, R. I.—TEMPORARY LOAN.— 
According to newpaper ee TWN City Treas., will receive bids until 
5 p. m. Feb. 25 for a loan of $50,0 


NEW YORE STATE.—BOND ,- ae noon on Mar. 10 bids 
will be opened at the office of Eugene M. Travis, State Comptroller, for 
$27,000,000 414 % tax free gold bonds issued in coupon or registered form. 

This is the only public sale of New York State bonds that is contemplated 
during the present calendar year. 

These bonds have been segregated into two classes, and bidders will be 
required to state clearly in the proposal the class of bonds and the amount 
and price for each $100 bid for, coupon bonds being issued in denominations 
of $1,000.00 and registered bonds in denominations of $1,000.00, $5,000.00, 
$10,000,000 and $50,000.00. 

Class No. 1. $8,000,000 for the Improvement of the Erie, Champlain 
and Oswego canals, dated Jan. 1, 1915, due Jan. 1, 1965; $4,000,000 for 
the Improvement of the Cayuga and Seneca canal, dated Jan. 1, 1915, due 
Jan. 1, 1965; $10,000,000 for the Improvement of Highways, dated Mar. 
1, 1915, due Mar. 1, 1965. 

As bonds enumerated above are all 50-yr. bonds, 





Council on 
(assess.) and $12,500 


—) 


7,66 
7,065 


bearing 4% % tnterest, 


the Comptroller will reserve the right to allot to the successful bidder, bonds of 
any or all of the above issues in Class No. 1, notwithstanding the specific issue 
may be stated in the bid. 
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Class No. 2. $5,000,000 for the Construction of Barge Canal Terminals. 
dated Jan. 1, 1915, due Jan. 1, 1945. 

Temporary receipts will be issued which will be exchanged for the per. 
manent bonds when ready for delivery. 

These bonds are legal investments for trust funds. 

No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft 
. upon a solvent bank or trust company of the cities of Albany or New York, 
payable to the order of the Comptroller of the State of New York, for at 
least two per cent of the par value of the bonds bid for. 

ee he. official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 

NORFOLK, Va.—BOND AUTHORIZED.—Local papers state that on 


Jan. 21 the Board of Aldermen authorized the issuance of the $20,000 bond 
or two-year note issue. 


NORTH BEND, Dodge County, Neb.—BONDS A WARDED IN 
PART .—The Alamo Engine Co. has purchased the $16, ft 5% ta ear 
(opt.) sewer bonds voted Aug. 7 (V. 99, p. 559). Denom. 1,600 ate 
Sept. 1 1914. Int. ann. Sept. 1. 
o sale has yet been made of the $21,000 electric-light-system bonds also 
voted on Aug. 7. Bids will be received at any time for these bonds by the 
City Attorney. 

NORTHFIELD VILLAGE SCHOOL DISTRICT, Summit County, 
Ohio.—BOND SALE.—On Feb. 10 the $25,000 5% 5 fa Pent as “) 
site-purchase, construction and he ae og bonds dated A ng i 4 1914 
100, p. = were awarded to Rodgers & Son of Chagrin Falls at 100. S48 

is of about 4.889%. Other bidders were: 

Otis & Co. “Clovelend. __. $25,020 00| Fifth-Third Nat. Bk.,Cin_ $25,067 50 
First Nat. Bank, Cleve__ 25,069 80/Sidney Spitzer & Co., “Tol_*25,000 00 
* Including accrued interest, less $240 for attorney's fees ‘and expenses. 

NORTH HEMPSTEAD (Town) UNION FREE SCHOOL DISTRICT 
NO. 6, Nassau County, N. Y.— BOND SALE.—On Feb. 17 the $80,000 
14 %-year (aver.) Ry bonds (V. 100, p. 574) were awarded to Farson, 
Son & Co. of N. Y. at par for 4.45s. Other bidders were : 





Price. Rate. 
ee RR ee min akacadasele $80, 215 00 4.50% 
Geo. B. Gibbons & Co., N. Y_._-----.-----.------ ,102 00 4.50% 
OS ee ne enecadedsesees 80,087 37 4.50% 
po « & eee aoe 80,025 00 4.50% 
£4. B. I Tas oan aia wie de tv eine ee Seine 80,100 4.60% 
ee cuepesesecn 80,027 00 4.60% 
EK § Ls 38¢ aa S res 0,072 00 4.65% 
James R. Magoffin, i ee ee 80,000 00 4.65% 
| SS SS eee 80,408 00 4.75% 


NORWOOD, Hamilton County, Ohio.— BOND SALE.—On Feb. 15 
the $9,671 09 5% 1-10-year (ser.) Smith road-improvement bonds (V. 100, 
574) were awarded to the German National Bank eal Cincinnati for 
$9. Anpe 51 (102.320) and int.—a basis of about 4.519% Other bidders 


Fifth-Third Nat. Bk., Cin. $9,872 34 Weil, Roth & Co., Cin. -_--$9,758 34 


Atlas Nat. Bk., Cin_____- 9,846 13|A. E. Aub & Co., Cin____- 9,750 09 
Seasongood & a. Cin_ 8 ee 09| Provident Savs. Bk.& Tr. 
Norwood Nat.Bk., Norwood. 1 09! Co., Cincinnati........ 9,747 49 


Field, Rich'ds & Co., Cin__ 8: 433 59 | First Nat. Bk., Norwood. - 9,740 96 
OC “DALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
Couw Calif.—_ BOND OFFERING.—It is stated that bids will be re- 
ceived v M. P. Kearney, Dist. Sec., for $297,400 6% irrigation-system- 
completion bonds. Int. semi-annual. These bonds are the unsold por- 
we 100" an meee $339,500, of which $42,100 was disposed of on Jan. 29 
p 
OKOLONA, Chickasaw County, Miss.—BONDS VOTED.—The 
bonds (v. to issue the $58,000 5% 20-year sewerage-system-installation 
mds (V. 100, p. 494), carried by a vote of 157 to 37 at the election held 


“OETIBBERA COUNTY (P. O. Starkville), Miss. wane OFFERING, 
—Proposal Ss will be received until 2 p. m. March 1 by E. Mcliwain. 
Chancery Clerk, for the $130,000 coup. tax-free Sup iden? Dist. No. 1 
road bonds voted Sept. 25 (V. 99, p. 999). Auth. Chap. 176, Laws 1914. 
pegs $500. Date Feb. 1 1915. Int. (rate 5 or 54 %) payable semi- 

in New York or Chicago, as purchaser desires. ue $13,000 yearly 
from 1926 to 1935 incl. Certified check for $1,000, ; payable to J. C. Mc- 
Creight, Pres. of Board of Su party required . tal debt of this dis- 
—_ (including above issue), $150.00 0. Assess. val. approx. $1,700,000; 
rox. actual value $4,000,000. Me A. Saunders is attorney for Board. 


RANGE COVE SCHOOL DISTRICT, Fresno County, Cal.— 
BONDS VOTED.—Reports state that the p + on to issue $9,000 
building bonds carried at the election held Jan. 


Owosso FOR OOt DISTRICT (P. O. Owosso), Shiawassee County, 
Mich.—BOND TED.—According to reports, the question of issuing 
the $30,000 4. building and equipment bonds (V. 100, p. 327) carried at 
the election held F * * 

PAINESVILLE, Lake County, Ohio.— BOND SALE.—On Feb. 15 the 
three issues of 5% coup. bonds, aggregating $66,500 (V. 100, 248), were 
awarded to Otis & Co. ore leveland at parandint. Other bi ders were: 
Provident Savs. Bank & Trust Co. : Ceceaee. for $15,000 issue_ sis. 018 00 
Farson, Son & Co., New York, for $15,000 issue____.__._---_- ,011 05 


pr AL EST ine TOWNSHIP HIGH SCHOOL DISTRICT =O. 202 
O. Palestine), Crawford County, Ills.—BOND S Ate: ry Feb. 12 

& $35,000 6% 4 1-3-year (aver.) building bonds wv 494) were 
awarded to H. T. Holtz & Co. of C hicago for $36,435 90 1004. 702) and int. 
—a basis of about 4.87%. Other bidders were: 
Elston, Clifford & Co. FS $36,424 50|Hanchett Bond Co., Chic_ $35,887 00 
John Nuveen & Co., Chic. 36,287 50 Little& HaysInv. Co. »St.L. 35,787 50 
Cutter, May & Co., "Chic. 36/275 00|Clark L. Poole & Co___.- 35,761 00 
N. W. Halsey & Co., Chic. 36,251 00|Bolger, Mosser & 7 . 
McCoy & Co., Chic_..... 36,137 50} man, Chicago.__...... 3! 752 50 
Merchants’ Loan & T.Co_ 36,078 50) Yard, Otis & Taylor, Chic. 33 ‘528 00 
Kissell, Kinnicutt & Co., D. M. Farson, C hicago. - 35. '355 00 

| ART 36, po oo 0. H. Coffin, Chicago... _*35, 107 00 
R. M. Grant & Co., Chic_ 36,0 07 0 

* This bid was submitted for 5 , wa 

PARKE COUNTY (P. O. acientiie), 
Bids will be received by J. H. 


Ind.—BOND OFFERING.— 
Rush, County Treasurer, until 2 p. m. 
Feb. 23 for $11,550 4126; E. R. Jeffries et al. road bonds in Raccoon 
Tw Denom. $557 50. Date Dec. 30 1914. Int. M. & N. Due 
$55 ‘50 each six months from May 15 1916 to Nov. 15 1925 incl. 

PARKERSBURG, Wood County, W. Va.— BOND OFFERING.— Pro 
posals will be received until 3:30 p.m. Mar. 11 by W. H. Smith, Chairman 
of the City Commissioners for the $200,000 5% 10-year coup. sewerage and 
street-impt. bonds voted Feb. 2 (V. 100, p. 574). ‘Denom. $100,$500 and 
$1,000. Date June 1 1915. Int. semi-annual. 

PATERSON SCHOOL DISTRICT (P. O. Paterson), Passaic County, 
N. J.—BONDS PROPOSED.—Reports state that this district is contem 
plating the issuance of $500,000 school-improvement bonds. a 

PAULDING COUNTY (P. O. Paulding), Ohio.— BOND OFFERING 
—Proposals will be received until 3:30 p. m. March 4 by Edw. McGaharan, 
Co. Aud., for nine issues of 5% Kook bonds, aggregating $159,700. Denom. 
$500, $600 and $1,000. Date ril 11915 nt. A. & O. at Co. Treasury. 
Due part yearly on April 1 b loning in 1918. Cert. check or certificate 
of deposit on a Paulding bank for $1,000, pore to Co. Treas., required. 
Bids must be unconditional Purchaser to furnish blank bonds and coupons 
without cost to county. 

PAWTUCKET, Providence County, R. I.—BIDS.—The following 
are the other bids received on Feb. 11 for the two issues of 4! 46 % gold oe 
or reg. bonds, aggregating $387,000, awarded to the N. Y. "Lite Insur. Co 
of N. Y. on that day. ( 1, p. 574) 

Blodget & Co., Boston ---- 1.182|Estabroook & Co., Boston __ 100.56 
N . Harris & Co., Boston. 100. 687 | Merrill, Oldham&Co . ,Bost . 99.179 

PEEBLES, Adams County, Ohio.—BOND OFFERING.—Proposals 
will be received by 12 m. March 3 by G. A. Petersen, Vil. Clerk, for the 
fore 54%% coupon bonds: 
$11,500 electric-light bonds. Due each six months as_ follows: $175 
ae April 1 1925 to Oct. 


from April 1 1920 to Oct. 1 1924 incl., 
1 1934 incl. and $400 from 
3,500 town-hall bond 


1929 incl., $300 April 1 Sy pe Oct. 
April 1 1935 to Oct. 1 1939 incl. 

nds. Denom. $350. Due $350 each six months 
from April 1 1940 to Oct. 1 1944 incl. 





Int. A. & O. at office of Vil. Treas. Cert. check for $5% of bonds bid 
torre ake cane to Vil. Treas., required. Bonded debt $250. Assess. val. 

PELHAM MAN OR, Westchester County, N. Y.—BOND OFFERING. 
—Proposals will be received until 8: 30 p. m. Feb. 26 by W. P. Brown, 
Clerk of Bd. of Trustees, for $20,000 A Ral bonds at not exceeding 5% 
interest. Cert. check for 5% required. 


PELICAN RAPIDS SCHOOL DISTRICT (P. O. Pelican Rapids), 
Ottertail County, Minn.—BONDS VOTED.—The question of issuing 
the $30,000 high-school-bldg-erection and $5,000 se pang tmprovensans 
bonds (V. 100, p. 327) carried at the election held Feb 

PELLA, Marion County, Iowa. $e le pondaterah ad —The City Clerk 
is offering for sale the $10,000 5% 1-20-year (ser.) water-main-ext. bonds 
voted Jan. 12 (V. 100, p. 327). enom. $500. 

PENN YAN, Yates County, N. Y.—BOND OFFERING.—Proposals 
= be received by H. . Putnam, Vil. Clerk, until March 1 for $24,000 

peving bonds at not exceeding 5% interest. Denom. $1,000. Int. 
pave le at office of Vil. Treas., in N. Y. exchange. Due $2,000 yearly 
on Oct. 1 from 1915 to 1926 inci. Cert. check for $1,000, payable to Ezra 
J. Titus, Vil. Treas., required. Bonds will be ready for delivery on Apr. 1. 

PENNINGTON ‘COUNTY (P. O. Rapid City), So. Dak. ae 
OFFERING. Nh ag will be received until 9 p. m. March 9 by 3. 


Hopkins, Co. Aud., for $50,000 6% coupon refunding bridge "aa: 
Denom. $500. Int. "J. & J. at office of Co. Treas. Due $5,000 yearly 
from 5 to 14 I from date, incl. Cert. check for 5% of bonds bid for, 


payable to Treas., required. Purchaser to pay accrued interest. 
Bonded debt (not includi this issue) $18,500. Floating debt $124,- 


ng 
772.83. Assess. val. 1914, $18,153,565 
PHELPS, Ontario County, N. Y. —BOND SALE.—On Feb. 15 the 


$34,000 9-year (aver.) coup. or reg. paving bonds (V. 100, p. 494) were 
awarded to Geo. R. Granby & Son of Naples, N. Y., at 100.0225 and int. 
for4%s. Other bids were: 

Price Bid. Rate. 
ie Me ke en renee 100.025 4.60% 
Geo. B. Gibbons & Co., New York__--___----------- £100.02 4. 65% 

(102.35 5.00% 
Isaac W. Sherrill Co., Poughkeepsie----......-..----- 100.12 4.70% 
teen. wn, Sa oc... ccccnonccesectwt 100.078 4.80% 
H. Ranier & ©Oo.; Now Tele... .. ~~ «6 6 cose ccc cue 100.058 4.85% 
Phelps National Bank, Laas Evbuk ocuwaskstdhueweceee 100.000 4.90% 
Bere, Formas & Ge., HOW FO. oo ci nce ctcsececce 100.181 5% 


/ 


PLAINFIELD, Union County, N. J.—BOND OFFERING.—Proposals 
will be received by James T. MacMurray, City Clerk, until 8 p. m. Mar. 1 
for $100,000 414% coup. or reg. school bonds. Date Mar. 11915. Int. 
M. & S. Due yearly on Mar. 1 as follows: $3,000 1943 to 1954, incl,, 
$4,000 1955 to 1961 incl. and $9,000 1962 to 1965 incl. Cert. check for 
2% of bonds bid for, payable to City Treas., required. Bonds to be deliv- 
ered and paid for on or before Mar. 10, unless a subsequent date shall be 
mutually agreed upon. These bonds will be certified as to genuineness by 
the U. 8S. Mtge. & Trust Co. and their validity has been examined by Haw- 
kins, Delafield & Longfellow, N. Y. C., whose opinion will be furnished to 
the purchaser. Bids must be made on forms furnished by the City Clerk 
or the above trust company. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.— BOND SALE.—On 
za 15 the $6,000 5% 4-year (aver.) tuberculosis hospital bonds (V. 100, 
494) were awarded ‘to the Brighton-German Bank of Cincinnati at 100. 76 

cod int.—a basis of about 4.79%. Other bidders were: 
—_- Richards & Co., Cin_ $6. 040 09 |Pillo Nat. Bank, Columbus $6,025 30 
ngood & Mayer, Cin_ 6.033 00! Tillotson & Wolcott Co., Cle.6,020 40 
i Miller & Co., Clev. 8 ‘031 00| Otis & Co., Cleveland_.__ 6.005 00 


PORTER COUNTY (P. O. Valparaiso), Ind.—BOND SALE.—On 
Feb. 18 the five issues of 44% % highway-improvement bonds, aggregating 
$53,000 (V. 100, p. 575) were awarded, reports state, to J. F. Id & Co. 
of Indianapolis for $53,021—equal to 100.396. ‘ 

Sciotoville) , 
MATED.—We are 


PORTER TOWNSHIP SCHOOL DISTRICT (P. O. 
Scioto County, Ohio.— BOND SALE NOT CONSU 
advised that the $3,500 5% coupon taxable school improvement bonds 
awarded to the First National Bank of Portsmouth on May 27 1914 at 
100.91 (V. 98, p. 1791) were never delivered to the above bank. 
PORTLAND, Jay County, Ind.—BOND SALE.—The $20,000 4 


ie pe (o opt.) ref ~ ce bonds mentioned in (V. 99, p. 1769) were dic. 
of on 


PORTLAND, eee -tine OFFERING .—Proposals will be received 
until 2 m. Feb. 23 by A. L. Barbour, City Auditor, it is stated, for 
$460,000. 4% 25-year water bonds. Int. semi-ann. Cert. check for 5% 
of bonds bid for, payable to the Mayor, required 


PORTLAND WATER DISTRICT (P. O. Portland), Me.—BOND 
SALE.—On Feb. 15 the $200,000 4% 20-year coupon water bonds (V. 100, 
p. 418) were awarded to Paine, Webber & Co. - Boston at 99.86 and int.— 
a basis of about 4.01%. Other bidders we 
Fidelity Trust Co., Portland_-99.32 | Merrill, “Oldham & Co., Bos__99.089 
Maynard S. Bird & Co., Port. |e H. Rollins & Sons, Boston _99. 066 

& Lee, Higginson & Co., Bos. 99.19) Perry, Coffin & Burr, Boston_98.533 
Mercantile Trust Co 99.125| Chas. H. Gilman & Go., Portl_97.65 


pee COUNTY (P. O. Winamac), Ind.—BOND OFFERING .— 
sals will be received until 3 p. m. March 5 by J. J. Lowry, Co. Treas., 
= r 4, 4,600 414% Joseph Fox et al highway improvement bonds in Salem 
Twp. Denom. ‘$230. Date Dec. 81915. Int.M.& N. Due $230 each 
six months from May 15 1916 to Nov. 15 1925 incl. 


QUINCY SCHOOL DISTRICT NO. 172 (P. Quincy), Adams 
any, Iils.—BONDS AWARDED IN PART. = appears from local 
ers that of the $95,000 5% coupon school bonds offe on Feb. 4 $75, - 
(instead of $70,000 as first " a was sold on that day to Wm. R. 
Compton Co. of St. Louis (V 575). In addition to the $70, 000 
awarded at a premium of $3, y12" a centenes was formally entered into with 
the Board of Education that evening whereby it was agreed that, subject 
to the action being found to be legal, the purchaser should be iven an ad- 
ditional $5,000 at par, to be dated July 1 1915 and redeemable in 1935. 
The Compton Co. will furnish free of charge the bond and coupon forms. 


RALEIGH, No. Caro.—BOND SALE.—Local papers state that $100,- 
000 6% bonds were sold at private sale on Jan. 1 to Sidney Spitzer & Co. of 
Toledo at par. 

RAVENNA TOWNSHIP SCHOOL DISTRICT (P. O. Ravenna), 
Portage County, Ohio.— BONDS VOTED.—Local newspaper reports 
state that this district at a recent election voted in favor of the issuance of 
$38,000 building bonds. 

REEVES COUNTY (P. O. Pecos), Tex.—BOND OFFERING.—Pro- 
posals will be rec eived until March 8 by Ben Randals, County Judge, te _ 
$100,000 5% 20-40-year (opt.) Road Dist. No. 1 bonds. Denom. $1,000 
These bonds were offered without success on July 13 (V. 99, p. 1851). 

RHEA COUNTY (P. O. Dayton), Tenn.—BOND OFFERING .—Bids 
will be received until March 1 by W. P. Darwin for the $250,000 5% road 
bonds (V. 100, p. 157). cm. $1,000. Int. semi-annually. The 
county has no bonded debt. Assess. val. about $4,000,000; est. actual 
value $6,500,000. These bonds were authorized by act of islature 
of Tennessee in 1913, and declared legal by the Supreme Court of Tenn. 


RICHLAND COUNTY (P. O. Mansfield), Ohio.— BOND OFFERING. 
—Proposals will be og heat m. Mar. 15 by J. A. Dalton, Co. Aud., 
for the following 5% bonds: 
$22,000 Shelby Binvutork ditch bonds. Date Mar. 15 1915. Due $2,000 

each six months from Mar. 15 1916 to Sept. 15 1919 incl. and bod 000 
on Mar. 15 and Sept. 15 1920. Cert. check for $300 required. 
42,000 Amoy road bonds. Date April 15 1915. Due $4,000 each six 
months from April 15 1916 to Oct. 15 1919 incl. and $5,000 on April 
15 and Oct. 15 1920. Cert. check for $500 required. Bids must 
be unconditional. 

29,000 New State road bonds. Date April 15 1915. Due $3,000 each 
six months from April 15 1916 to April 15 1920 incl. and $2,000 
Oct. 15 1920. Cert. check for $300 required. Bids must be 
unconditional. 

Denom. $500. Int. semi-ann. at Co. Treas. Cert. checks must be 
made payable to the Board of County Commissioners. 








660 


THE CHRONICLE 





[Vou. 100. 








RICHLAND DISTRICT SCHOOL DISTRICT (P. O. Wheeling,) 
Ohio County, W. Va.—BOND OFFERING .—Proposals will be received 
until 12 m. March 9 b L See. 8S. Eberts, Pres. Bd. of Ed., for the $50,000 
5% coupon building- rovement and ooeee ent bonds authorized 
HY - vets & 3a7 50S att e election held Jan (V. 100, p. 490). ——— 

Date Feb. 15 1915. Int. ann. at Bank of Warwood, rwood. 


$8 300 ‘1925181, 500 -- 1990/99: oe --1088 $2,500 -.1940 $2. pre --1945 
1,500 --1926| 1,500 --1931| 1,500 --1936| 2,000 --1941 0 .-1946 


1,000 --1927| 1;500 --1932 2 000 --1937| 3,000 --1942 1300 «oknen 
1,500 --1928| 2,000 --1933} 2,500 --1938] 2,500 ~-ieus 1,000 --i3 
1,000 --1929| 1,500 --1934/ 2'000 --1939| 2:000 -.1944 500 _.1949 


Cert. check or 2% of bonds bid for, payable to the Boar 
requir 

RICHLAND SCHOOL DISTRICT, Kern County, Calif.—BOND 
SALE.—On Feb. 10 $9,000 6% building bonds were purchased by Blyth, 
Witter & Co. of San Francisco for $9 ,033—equal to 100.366. Denom. $900. 
Date Jan. 11 1915. Int. Jan. 11 and July 11. Due $900 yearly Jan. 11 
from 1916 to 1925 incl. 

RICHMOND TOWNSHIP ROAD DISTRICT, Huron County, Ohio. 
—BOND OFFERING .—Proposals will be received until 12 m. March 2 by 
W.N. Keesy, Clerk Board of Township Trustees( at office of Home favines 
& Banking Go. -, Chicago Junction), for $10,000 5% coupon road- anes 
bonds. Auth. Sec. 7033-7052, inclusive, Gen. Code. Denom. $100. 
Date April1 1915. Int. A.& O. at above bank. Due $500 Oct. 1 1929 and 
1934 and $1,000 each six months from April 1 1930 to April 1 1934, incl. 
An unconditional certified check on a bank other than the one making the 
bid for 5% of bonds bid for, payable to Township Clerk, required. Bonds 
to be delivered and paid for within ten days from time of award. Purchaser 
to pay accrued interest. 


RIPLEY, Brown County, Ohio.—BOND SALE.—On Feb. 15 the 


$12,000 5% 20-year electric-light bonds (V. 100, p. 494) were awarded 
to the Citizens’ Nat. Bank of Ripley at par and interest. 


RIPLEY TOWNSHIP ROAD DISTRICT, Sandusky County, Ohio. 
—BOND OFFERING Ty will be ware: until 12 m. March 15 by Albert 
Binsack, Clerk Bd. of Twp. Trustees (P. R. R. D. No. 3, Fremont), 


of Education, 


for $15,000 5% coupon road-improvement 3S Auth. Secs. 7033-7052 
Gen. Code. Denom. $250. Date Mar. 15 1915. Int. M. & S. at office 
of Twp. i Due $1,500 each six months from Mar. 15 1917 to Sept. 15 


1921 Purchaser to pay accrued interest. 


Sokenmnens gounsy, Texas. —hOND OFFERING.—Proposals wil! 
be received until 2 Pp. March 5 by J Goodman ,County Judge, at 
the First State Bank of Bremond, for $100000°% 5% 10-40-year (opt.) Jus- 
tice Precinct No. 5 road bonds. Date ($50, 000) Jan. 1 1913, ($50,000) 
Jan. 1 1915. Cert. check for $4,000, payable to the County Judge, re- 
quired. The sale of the bonds is subject to approval by Dillon, Thompson 
& Clay of New York. 


ROCHESTER, N. Y.—NOTE SALE.—On Feb. 16 the four issues of 
4%% 30-year funding bonds, aggregating $2,000,000 (V. 100, p. 575). 
were awarded to Harris, Forbes & Co. at 106. 091—a basis of about 4. 144%. 
Other bidders were: r An 

‘or , 


A.B. Leach & Co. and Bond & Goodwin, New York-_------- $2,100,422 00 
Lee, Higginson & Co., New York: Montgomery, Clothier & 


Tyler, Philadelphia, ‘and © lark, Dodge & Co., New York-_- 2,097,600 00 
Guaranty RE a renee 2,097,426 60 
Remick, Hodges & Go., Blodget & Co., and Estabrook & Co., 

tt ani ncadedabiecberteenncens 6dsed sneaatan 2,095,820 00 
The Equitable Trust Co. of N. Y., E. H. Rollins & Sons, N. Y., 

Cs a ine cd bens ee edad akin aw eeeNe "2, 085,158 00 
William A. Read & Co., New York__-----------.----.---- 2'083.400 00 
I Oh, SE Bo cca aheannwdecaceue 2,064,600 00 


Bidders for a part were: 
wagpem, Son & {8} $100,000 water-works-improvement bonds-_------- 105. z76 
0,000 sewage-disposal bonds-_.........------- 105.775 
Security Trust co ‘ Rochester, $125,000 water-works-impt. bonds_ 131.375 


NOTE SALE.—On Feb. 17 the $300,000 local-improvement and $100,000 


go notes to be dated Feb. 23 1915 and mature in 1 month (V. 100, 

575) were awarded to Kissel, Kinnicut & Co. of N. Y. for $400,025 
Lio. 006) as 2.25’s. Other bidders were : 

“ Rate Prem. 

Salomon Bros. & Hutslier, N. Y...................... 2.49 eoee 
Robert W. Daniel & Co., New York.-...._-.--...------ 2.62% ere 

Lee Anstey, New St eee oerteaageais 2-69 7% $1 00 
Bond SN 2.875 ‘cam 
Goldman, Sachs & Co. Sk. EEE 3. 500%" 5 00 
Farmers’ Loan & Trust Co. jt RO conadsansensnnd 3 00% action 


ROCKFORD, Mercer County, Ohio.—BOND OFFERING .—Proposals 

will be received until 12 m. March 15 by Jno. W. Lloyd, Vil. Clerk, for 
7,500 5% TRC) ag oe ee ggg porson) bonds. Denom. $750. 

ate Feb. 10 1915. Int. . Due $750 yearly from 4 to 13 years. 
Cert. check for $500, lt ay ty Vil. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 

ROCKWALL COUNTY (P. O. Rockwall), Tex.—BONDS NOT IS 
SUED.—The County Treasurer advises us that the $20,000 5% 5-20-year 
(opt.) road-improvement bonds offered in September (V. 99, p. 917) were 
not issued because the Attorney-General refused to approve the same, 
owing to the failure of the county to post the notices of the election. 

ROCKY RIVER, Cuyahoga Count Ohio.—BONDS NOT YET 
SOLD.—No sale has yet been made of the § 37 ,392 20 5% 5 2-3-year (aver.) 
Frazier Drive impt. (assess.) bonds offered without success on Aug. 11 1914 
(V. 99, 1927). Denom. to suit purchaser. Int. A. & O. 

BONDS NOT YET ISSUED.—The $50,000 5% sewage-disposal-plant 
ee Sed bonds voted Nov. 3 1914 (V. 99, p. 1927) have not yet been 

ued. 

ROME, Floyd County, Ga.—BONDS VOTED.—The question of issuing 
the $75, 000 city-hall and $25,000 public-hospital 4% bonds (V. 100, p. 248) 

carried by a vote of 765 to 171 at the election held,Feb. 11. Due $10,000, 
yearly from 1925 to 1934 incl. 


ROSEBUD COUNTY (P. O. Forsyth), Mont.—BOND OFFERING .— 
Bids will be received until 10 a. m. May 3 by R. J. Cole, Co. Clerk, it is 
stated, for $130,000 5% 10-20-year (opt.) bonds. Cert. check for $3,000 
required 

RUSH COUNTY (P. O. Rushville), 

osals will be received un* . 2 


Ind.—BOND OFFERING.—Pro- 
Pp: m. Feb. 25 by J. O. Williams, County 
ig 


reas., for the following 444% hway-impt. bonds: 

$10, 280 Sy ma Ww. Keisling et al road bonds in Richland Twp. Denom. 
15,600 Enoch Spurgeon et al. road bondsin Anderson Twp. Denom.$390. 
2,400 Denom. 


a. Lamberson et al. road bonds in Washington Twp. 


Date Feb. 201915. Int. M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 

ST. LOUIS, Mo.—BOND OFFERING.—Attention is called to the offi- 
cial advertisement elsewhere in this Department of the offering on Mar. 15 
of the $2,750,000 44%% 20-year gold bridge-completion bonds. For de- 
tails and terms of offering see V. 100, p. 495. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

ST. MARYS SCHOOL DISTRICT (P. O. St. Marys), Auglaize Coun- 
ty, Ohio.—BOND OFFERING.—Proposals will be rece ived until 7 p. m. 
March 1 by F. D. Ausman, Clerk Bd. of Ed., for the $50,000 5% coupon 
school-property-im rovement bonds recently authorized (V. 100. p. 249). 
Denom. $1,000. Date ‘‘day of sale.”” Int. M.&S8S. Due each six months 
beginning 5 years after date. Cert. check for 2% of bonds bid for, payable 
to Board of Education, required. Bids must be unconditional. 

ST. PAUL, Minn.—BONDS TO BE OFFERED SHORTLY.—This city 
will sell probably within the next two months $677,000 refunding, $150,000 
water and $400,000 local-improvement bonds on a basis of 4%%. 

SALEM, Essex County, Mass.—BOND SALE.—On Feb. 12 the two 
issues of 4% coupon tax-free bonds, aggregating $400,000 (V. 100, p. 495). 
were awarded to the Naumkeag Tr. Co. of Salem at 102.28 andint. Other 
bidders were: 

N. W. Harris & Co., Boston.102.089 Merrill, Oldham& Co., na} 
L Day & Co. Bost. itly 101. a 


Jartis & Sanger and Blod- \ . 
ge & Oo., Bost., jointly./101.79 | Estabrook & Co., Boston__.101.1 





SAN ANGELO, Tom Green Geant, Tex.—BONDS NOT YET SOLD. 

—The $80,000 5% 1 10-40-year (opt.) high-school bonds offered without 
success on ‘Aug. 24 (V. 99, p. 625), had not been sold up to Jan. 15. 

uy Up to Jan. 18 n0 3 Bexar Gounty, Fen. pry by er rae aD. a 
an no sale been made o e - ear (s 
refunding bonds offered but not sold on June 1 (V. 99, p. 999). P ' 

SAN BENITO, Cameron County, Texas.—BOND ELECTION.—An 
election will be held March 2 (postponed from Feb. 2), it is stated, to vote 
on the questions of issuing the $5,000 Sewage-disposal- plant and $3,000 
street-improvement bonds. (V. 100, p. 249). 

SANDERS COUNTY (P. O. Thompson Falls), Mont.—BOND OF- 
FERING.—Further details are at hand relative to the offering on March 1 


of the $65,000 coupon road refunding bonds (V. 100, p. 249). Pro Is 
for these bonds will be —- until 10 a. m. on that day by Frank Foster, 
Co. Clerk. Denom. $1,00 Date not earlier than April 1 1915. Int. 
(rate not to exceed 5%) St 1 and July 1 at the Co. Treas. office. Due 


in 20 yrs., subject to call $20,000 in 5 and 10 yrs. and $25,000 in 15 yrs. 
Bids will be received for the entire issue or for blocks of $5,000 each. Bonds 
to be delivered within 30 days after award. Cert. check for 1% of bids 
payable to the “County of Sanders,’’ must accompany each bid except bid 
of the State Board of Land Commissioners of Montana. 


SANDUSKY, Erie County, Ohio.—BOND OFFERING.—Pro jonas 


will be received until 12 m. March 13 by Fred. W. Bauer, City Aud., for 
the following 44% bonds: 
75,000 South ind sewer (assess.) bonds. Denom. $500. Due $7,500 
early on March 1 from 1917 to 1926 incl. 
1,800 Division St. impt. bonds. Denom. $100. Due Mar. 1 1918 
Date Mar. 1 1915. nt. M. & S. Cert. check for $500 with $75, 000 


issue and for $200 with $1,800 issue, payable to Robert A. Koegle, City 
Treas., required. Bonds to be deliv ered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

SAYBROOK TOWNSHIP SCHOOL DISTRICT, Ashtabula County, 
Ohio.—BOND SALE. "a Feb. 15 the $5,000 5% 3-year (aver.) cou 
school bonds (V. 100, 418) were peace to the National Bank of Ash- 
tabula at 100.1—a heats of about 4. 96%. All other bids were conditional 
and therefor were not considered. 

SCHENECTADY, Schenectady County, N. Y.—BOND SALE.—On 
ara 16 the two issues of 414% reg. bonds aggregating $45,000 (V. 100, p. 

575) were awarded to Farson, Son & Co. of N. Y. as follows: 
$40,000 10 %-year (aver.) park bonds at 102.28—a basis of about 4.23%. 


5,000 5%-year (aver.) fire bonds at 101.2—a basis of about 4.25%. 
Other bidders were: 
For $40,000. Fer $5,000. 
Ee Re Ss ee Ce a $40,754 00 $5,044 85 
GE Oe Gs g TEOW FORM cn ccc ennccnccucn 40,656 00 5,038 50 
Harris, Forbes & Co., New York..-.....-.----- 40,640 20 5,021 10 
James B. Magotlin. New York...........<..... 40,625 00 5,012 00 
Remick, Hodges & Co., New York.---..-------- 40,573 20 5,023 15 
Pe RO te ee 40,560 00 5,030 00 
bh. a. Grant & Co., New York... ............<- 40,511 20 5,013 90 
oe Se, SE PO ci wonendncedaunowud 40,474 80 5,059 35 
Curses & Sanger, NOW ¥ GFE. oo nk cccccanccscsnce 40,440 40 5,015 15 


The $7,500 4% fire bonds also offered on Feb. 16 were urchased by the 
a “ ompt. at par for the credit of the City Police and Firemen Pension 


‘SEBREE, Webster County, Ky.—BOND OFFERING .—Proposals wil! 

be received until March 1 by Vernon Sullinger, City Clerk, for $14,0005% 

‘gto water-works bonds. Date April 1 1915. Certified check for 5% 
of bid, payable to C. H. Ramsey, Mayor, required. These bonds were 
offered without success as 4%s on Feb. 1 (V. 100, p. 158). 

SERGEANT BLUFF, Woodbury County, Iowa.—BOND OFFERING. 
—This town is offering at foo? 7 sale an issue of $10,000 5% tax-free elec- 
er bonds (V. 71). Denom. $500. Date Sept. 1 1914. 
In & J. at Pioneer Vallee’ Savs. Bank, Sergeant Bluff. ue July 1 
1935, subject to call after July 11920. Bonded debt, this issue; no floating 
debt. Assess. val. 1914, $56,500; real val. (est.), $226,000. E. E. Bryan, 
is Town Clerk. 


SHADYSIDE, Belmont County, Ohio.—BONDS VOTED.—The 
question of issuing $45,000 water-system-installation bonds carried, reports 
state, at the election held Feb. 9 by a vote of 242 to 96. 


SHAKER HEIGHTS, Guyshege County, Ohio.—BOND SALE.— 
On Feb. 16 the three issues 0 6% So. Moreland Boulevard-improvement 
coupon (assess. ) Donde, sasrens ating $104,217 (V. 100, p. 329), were awarded 
to the First Trust & Savs o. of Cleveland at 100.051 and int. There 
were no other bidders. 

SHELBY COUNTY (P. O. Shelbyville), Ind. —BOND SALE.—Accord 
ing to newpaper reports J. F. Wild & Co. of Indianapolis were awarded on 
Feb. 18 the $8,600 44%% 6-year (aver.) ee rere bonds 
(V. 100, p. 575) for $8,601 50—equal to 100.017. 

SPENCER TOWNSHIP (P. O. Spencer), Medina County, Ohio.— 
BOND OFFERING .—Bids will be received until 12 m. March 10, it is 
stated, by N. J. Walters, Twp. Clerk, for $40,000 5% 94-year (aver.) 
road bonds. Int. semi-ann. Cert. check for 2% required. 


SPRING CREEK TOWNSHIP (P. O. Piqua), Miami County, Ohio.— 
BONDS NOT SOLD.—Reports state that no bids were received on Feb. 6 
for the $2,000 5% 2%-yr. (aver.) site-purchase and town-hall-construction 
bonds offered on that day. (V. 100, p. 249). 

SPRINGFIELD TOWNSHIP SCHOOL DISTRICT, Summit County, 
Ohio.—BCOND OFFERING. en will be received until 9 a. m. Mar. 
15 by Emerson Boyer, Clerk of Bd. of Ed., (P. O., R. F. D. No. 32, East 
Akron), for he 000 5% school Fg Denom. $1,000. Date March 15 
1915. Int. A. & O. at office of Clerk of Bd. of Ed. | Due $1,000 yearly on 
Oct. 1 from i916 to 1940 incl. Cert. check for $2,500 required. 


STARK COUNTY (P. O. Canton), Ohio.—BOND SALE. 
the six issues of 5% road bonds, aggregating $130,500 (V. 100, p. 495), were 
awarded to Hayden, Miller & Co. of Cleveland for $132,757 (101.729) and 
int. Other bids were: 

Weil, Roth & Co., Cin__-_.$132,550|R. L. Day & Co., Boston__$131, pt 
Field, Richards & Co., Cin_ 132,470| Otis & Co., Cleveland____- 131,4 
Tillotson & Woleatt Gc. Clevisi. 829 | Spitzer, Rorick & Co., Tol. 131 183 


STEUBENVILLE, Jefferson County, Ohio.—BOND OFFERING. — 
Proposals will be received until 12 m. Mar. 19 by Chas. R. Wells, City 
yh gy ~~ $17,500 5% Woodlawn road-impt. bonds. Denom. $500. Date 
fom 11914. Int. F. & A. Due $3,500 Mar. 1 1916 and $2,000 yrly. on 
Mar. 1 from 1917 to 1923 incl. Cert. check for 3% of bonds bid for, pay- 
able to City Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 

STRONGSVILLE TOWNSHIP (P. O. Py pee, pedl 
County, Ohio.—BONDS AWARDED IN P Ve are advised that 
of the $59,000 road-impt. bonds voted So. 3 (V. 99, p. 1550), $11,147 
has been sold to a Cleveland Bank. 

SYRACUSE, N. Y.—BOND (GErERING —Propomis will be received 
until 1 p. m. Feb. 24 by M. E. Conan, City Compt., for the $50,000 inteT- 
cepting sewer bonds dated Dec. 1 1914; $50,000 Genesee school bonds dat 
Jan. 1 1915; $12,000 Spencer St. bridge bonds dated Jan. 1 1915; $55,00 
public safety bonds dated Feb. 1 1915, and $100,000 Delaware school bonds 
dated Feb. 1 1915. Denom. to suit purchaser. Int. 5%, payable semi- 
ann. at U. S. Mtge. & Tr. Co., N. Y. Due 1-20-year (ser.). Cert. check 
for 2% of bonds bid for, payable to City Compt., required. Bonds to be 
delivered on March 10 at above trust company. Purchaser to pay accrued 
interest. ‘These bonds are exempt from taxation. The above trust com- 

any will certify as to the genuineness of these bonds and the legality will 
be examined by Caldwell, Masslich & Reed of N. Y., whose favorable 
opinion will be furnished purchaser. Bids must be unconditional and upon 
forms furnished by the City Comptroller. 

TIFFIN, Seneca County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Mar. 18 by Albert J. Hafley, City Aud., for $75,000 
of an issue of $300,000 5% coup. Sandusky River impt. bonds. Denom. 
$1,000. Date Mar. 11915. Int. M. & S. at office ¢ Sinking Fund Trus- 
tees. Due $6,000 Sept. 1 1927, $12,000 yrly. on Se 1 from 1928 to 1932 
incl. and $9,000 Sept. 1 1933. Cert. check on a iffin bank for not less 
than 2% of bonds bid for, required. Bonds to be delivered and paid for 
within 10 days from time of award. Bids must be unconditional. 


TIFTON, Tift County, Ga. —BONDS NOT SOLD.—No sale has ye 





Cuyahoga 


; been made of the three — of 5% bonds, aggregating $37,000, offered 


on aE (V. 98, p. 163! 


OLEDO, Lucas Gounty, Ohio.—BONDS REFUSED.—According te 
reports, the ’National Bank of Commerce of Toledo has refused to acce 
the $282,000 5% 4-yr. refunding bonds awarded them for $288,100 (102.16 , 
on Jan. 25 (V. 100, p. 419). 
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TROY 


Y.—BOND OFFERING .—Proposals wil! be received until 
10 a.m. F 


). 25 by W. H. Dennin, City Comptroller, for $100,000 5% tax- 
exempt certificates of indebtedness or revenue bonds. Denom. $25,000. 
Date Feb. 25 1915. Due Oct. 8 1915. Cert. check for not less than 1% 
of bonds, payable to ‘‘City of Troy’’, required. Bonds to be delivered and 
= for within five days from time of award. Purchaser to pay accrued 

terest. Official circular states that the city has never defaulted on any 
of its obligations. 


TROY TOWNSHIP (P. O. Nova), Ashland County, Ohio.—BOND 
OFFERING.—Proposals will be received until 12 m. March 20 by J. W. 
Davidson, Twp. Clerk, for $26,000 5% road-improvement bonds. Auth. 
Sec. 7035 Gen. Code. Denom. (12) $500, (20) $1,000. Date April 1 1915. 
Int.M.&S. Due $500 each six months March 1 1916 to Sept. 1 1921 incl. 
and $1,000 each six months from March 1 1922 to Sept. 1 1931 incl. Cer- 
tified check for $500, payable to Twp. Clerk, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


TRUMBULL COUNTY ROAD DISTRICT NO. 2, Ohio.—BOND 
SALE.—On Feb. 15 the $35,000 5% _11 1-3-year (aver.) road bonds (V. 
100, B; 419) were awarded to Hayden, Miller & Co. of Cleveland for $35,955 
(102.728) and int.—a basis of about 4.685%. Other bidders were: 
Seasongood & Mayer, Cin.$35,916 00| Tillotson & 
Fifth-Third Nat. Bk., Cin. 35,876 00 


N. 
eb. 


Wolcott Co., 
PS ho a oe ns $35,203 


Brighton-German Bk., Cin.35,863 25) Spitzer, Rorick & Co., Tol... 35,152 | 


Otis & Co., Cleveland__-- 35,438 00| Hoehler, Cummings & Prud- 

First Nat. Bank, Cleve... 35.412 60] den, Toledo_____...----- 35,035 
TULSA COUNTY (P. O. Tulsa), Okla.—BOND ELECTION PRO- 

POSED .— Petitions are being circulated asking the County Commissioners 

to cali an election, it is stated, to vote on the proposition to issue bridge- 

construction bonds. 


TUSCARAWAS COUNTY /P. O. New Philadelphia), Ohio.—BOND 


OFFERING .—Bids will be recei. ed until 1 p. m. March 11 by R. H. Nuss- i 


dorfer, Co. Aud., for $45,000 6% road bonds. Denom. $1,000. Date 

Tay 15 1915. Int. M. & 8S. ue $15,000 on Sept. 15 1916, 1917 and 

Bonds to be delivered and paid for on or before March 15. 

pay accrued interest. Bids must be unconditional. 
UEHLING, Dodge County, Neb.—BONDS NOT SOLD.—The Village 

Treasurer advises us under date of Jan. 19 that no sale had been made 

of a ag ty 2-20-year (opt.) electric-light bonds offered in October 
oo : 


UTICA, Oneida County, N. Y.—BIDS.—The following are the other 
bids received on Feb. 11 for the two issues of 444% reg. tax-free paving 
bonds, aggregating $35,865 85, awarded to Clark, Dodge & Co. of N. Y. 
on that day (V. toe. p- 576.): 

Farson, Son & Co., N. Y.$36,028 06|A. B. Leach & Co., N.Y .$35,883 78 
W.N. Coler & Co., N.Y. 36.004 65| 


VANDERBURGH COUNTY (P. O. Evansville), Ind.—BOND OF- 
FERING.—Carl Lauenstein, Co. Treas., will offer for sale at public auction 
at 10 a. m. Mar. 15 $12,000 444% Lower Mt. Vernon road-impt. bonds in 
Perry Twp. Denom. $600. Int. M. & N. Due $600 each six months 
from May 15 1916 to Nov.§15 1925 incl. 

WALLER COUNTY, Tex.—BOND OFFERING .—This county is offerin g 
for sale $25,000 5% 10-40-yr. (opt.) road bonds. Denom. $1,000. Int. 
annually. C. J. Rhemann is Commissioner (P. O. Brookshire). 

WARREN COUNTY (P. O. Vicksburg), Miss.—BOND SALE.—On 
Feb. 4 the $140,000 5% 15 2-3-40-yr. (opt. aver.) road and bridge bonds 


Purchaser to 


Cert. check for 1% of bonds bid for, payable to Co. Aud., required | 


offered without success on Jan. 6 (V. 100, p. 73) were awarded, it is stated, 
to the Provident Sav. Bank & Trust Co. of Cincinnati at par, less $525 
commission to float issue. This sale was reported in last week’s ‘‘Chron- 
icle’’, but the amount of the issue was erroneously given as $150,000. 


WARREN, Warren County, Pa.—BOND ELECTION PROPOSED.— 
According to reports, this city proposes to hold an election to vote on the 
quest.on of issuing $50,000 storm-sewer and fire-dept. bonds. 

WASHINGTON COUNTY (P. O. Greenville), Miss.—CERTIFICATE 
SALE.—On Feb. 1 $150,000 6% certificates of indebtedness. dated Feb. 1 
1915 and due Jan. 20 1916 were sold through the Commercial Sav. Bank of 
Greenville to local capitalists at par. Denom. $500 to $10,000. 

WATERLOO, Blackhawk County, Iowa.—BONDS PROPOSED.— 
Local papers state that a resolution providing for the issuance of $20,000 
ponte ty temas was presented at the regular meeting of the City Counci 
on Jan. a 

WATERTOWN, Middlesex County, Mass.—LOAN OFFERING 
WITHDRA WN.—We are advised that the sale of the $175,000 loan ma- 
turing Dec. 10 1915 which was to have taken place on Feb. 10 (V. 100, 
p. 496) was withdrawn and will be offered again later 


WATERTOWN SCHOOL DISTRICT (P. O. Watertown), Jefferson 
County, N. Y.—BONDS NOT TG BE [ISSUED AT PRESENT.—The Cerk 
of the Board of Education advises us that this district is not contemplatin 
the issuance of bldz. bonds at present, as ‘‘no money has been coprentintel 
for school construction.’” (V. 100, p. 330.) 


WAYNE COUNTY (P. O. Richmond), Ind.—BOND SALE.—On 
Feb. 13 the two issues of 44% 6-year (aver.) highway-impt. bonds aggre- 
gating $19,000 (V. 100, p. 496) were awarded to the Second Nat. Bank of 
a meses for $19,200 (101.052) and int.—a basis of about 4.30%. Other 

ids were: 
De A ee, . DOs 5 occa eneneeaensuenaeancwam $19,178 90 


ee ee ee er a 19,120 
Evansville Securities Co., Evansville_...............-....... 19,050 00 
Breed, Elliott & Harrison, Indianapolis-_~.............-.-..... 19,038 
SE CUE acm tc cendud Abe dbee aa SEacuadden visseeunean 19,025 00 


Fletcher-American National Bank, Indianapolis__-......-.-_-_- 19,000 00 


WAYNE COUNTY CONSOLIDATED SCHOOL DISTRICT (P. O. 
Waynesboro), Miss.—BOND OFFERING.—W. A. Bodi, Chancery Clerk, 
will receive bids until March 1 for $1,200 6% 10-20-yr. (opt.) school bonds. 
Interest annually. 


WEST ELKTON SCHOOL DISTRICT (P. O. West Elkton), Preble 
County, Ohio.—BOND OFFERING.—This district will offer for sale on 
March 1 the $2,000 5%% 20-year school-heating-plant-installation-plant 
bonds recently voted (V. 100, p. 576). 


WEST PARE, Cuyahoga County, Ohio.—BOND OFFERING .—Fred 
Sage ceed Vil. Clerk, will receive bids until 12 m. March 16 for the following 
5% _ bonds: 
$7,000 coupon delinquent sidewalk improvement (assess.) bonds. Denom. 

$1,000. Due $3,000 Oct. 15 1915 and $4,000 Oct. 15 1916. 
10,795 road-improvement bonds. Denom. (10) $1,000, (1) $795. Duein 
30 years. 

Date Oct. 151914. Int.A.& O. Cert. check ona bank other than the 
one making the bid, for 5% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered and paid for, within 15 days from time of award. 
Purchaser to pay accrued interest. 

WHITE COUNTY (P. QO. Monticello), Ind.—BOND OFFERING.— 
Proposals will be considered by O. C. Middlestadt, County Treas., unti 





10 a. m. Feb. 27, for $12,800 444% coup. tax-free John Hartman et al. 











NEW LOANS. 


CORPORATION NOTICE. 


$100,000 


CITY OF PLAINFIELD, N.J. 


SCHOOL BONDS 


Notice is hereby given that on Monday, the 
FIRST DAY OF MARCH, 1915, 

at 8 o'clock p. m., at the Council Chamber, 
No. 149 North Avenue, Plainfield, N. J., the 
Common Council of said City will receive sealed 
bids for the purchase of $100,000 School Bonds 
of said City, dated March Ist, 1915, bearing inter- 
est at the rate of four and one-half per cent per 
annum, payable semi-annually and maturing 
serially, $3,000 on March Ist in each of the years 
1943 to 1954, both inclusive; $4,000 on March Ist 
in each of the years 1955 to 1961, both inclusive, 
and $9,000 on March Ist in each of the years 1962 
to 1965, both inclusive. The bonds will be cou- 


~~ eee 


pon in form, but may be registered as to principal 
only or as to both principal and interest. A cer- 
tified check for two per cent (2%) of the par value 
of the bonds bid for, payable to the Treasurer of 
the City of Plainfield, must accompany each bid 

No bid less than par and accrued interest will 
be accepted. 

The right is reserved to reject any or all bids. 

All proposals or bids must be submitted on 
forms of proposal especially prepared for that 
purpose, copies of which may be obtained from 
the City Clerk or from the United States Mort- 
gare & Trust Co., New York City. 
w The legality of the issue has been examined by 
Messrs. Hawkins, Delafield & Longfellow, whose 
favorable opinion will be furnished to the purchas- 
ers. The bonds will be prepared and certified as 
to genuineness by the United States Mortgage & 
Trust Co. of New York City, and the bonds will 
be delivered to the respective purchasers on 
Wednesday . the tenth day of March, 1915, at the 
office of the City Treasurer of Plainfield, N. J., 
unless another time be mutually agreed upon. 
a. will be received for all or any part of such 

ue. 

Dated, February 15, 1915. 

By order of the Common Council. 

JAMES T. MacMURRAY, City Clerk. 


$10,000 00 and $50,000 
Class No. 1. 





| stated in the bid. 
Class No. 2. 





H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 





“STATE OF NEW YORK 


4% Per Cent Gold Bonds 


EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX 


NEW LOANS 


PAARL ALA PPP PPP PIPL PIII IP ILIV IP LAIIIP PP ARAL PED DD 


AMOUNTING TO 


$27,000,000.00. 


Issued in Coupon or Registered Form 


Will Be Sold WEDNESDAY, MARCH 10, 1915, at 12 o'clock, noon 
At the State Comptroller‘s Office, Albany, N. Y. 
This is the only public sale of New York State bonds that is contemplated 


during the present calendar year. 


These bonds have been segregated into two classes and bidders will be required to state clearly 
in the proposal the class of bonds and the amount and price for each $100 bid for, coupon bonds being 
issued in denominations = $1,000 00 and registered bonds in denominations of $1,000 00, $5,000 00, 


$8,000,000.00 for the Improvement of the Erie, Champlain 
and Oswego canals, dated January 1, 1915, due January 1, 1965; $4,000,- 
000.00 for the Improvement of the Cayuga and Seneca Canal, dated Janu- 
ary 1, 1915, due January 1, 1965; $10,000,000.00 for the Improvement of 
Highways, dated March 1, 1915, due March 1, 1965. 

As the bonds enumerated above are all 50-year bonds, bearing 44% per cent in- 
‘terest, the Comptroller will reserve the right to allot to the successful bidder bonds of 
any or all of the above issues in Class No. 1, notwithstanding the specific issue may be 


$5,000,000.00 for the Construction of Barge Canal Termi- 
nals, dated January 1, 1915, due January 1, 1945. 

Temporary receipts will be issued which will be exchanged for the permanent 
bonds when ready for delivery. 


THESE BONDS ARE LEGAL INVESTMENTS FOR TRUST FUNDS. 


No bids will be accepted for less than the par value of the bonds nor unles® 
accompanied by a deposit of money or by a certified check or bank draft upon a 
solvent bank or trust company of the cities of Albany or New York, payable to 
the order of the Comptroller of the State of New York, for at least two per cent 
of the par value of the bonds bid for. 

All proposals, together with the security deposits, must be sealed and endorsed 
“Loan for Improvement,’ and enclosed in a sealed envelope directed to the ““Comp- 
troller of the State of New York, Albany.”’ 

All bids will include accrued interest. 

The Comptroller reserves the right to reject any or all bids which are not in his 
opinion advantageous to the interests of the State. 

Circular descriptive of these bonds and of outstanding State bonds, sinking 
funds, ete., will be mailed upon application to 


EUGENE M. TRAVIS, State Comptroller, Albany, N. Y. 
Albany, Feburary 13, 1915. 
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bonds in Prairie Twp. Denom. $640. 
P at office of County Treas. 
May 15 1916 to Nov. 15 1925 incl. 


WHITE SULPHUR SPRINGS, Greenbrier County, W. Va.—BOND 
OFFERING .—Proposals will be received until 1 p. m. March 13 by B. F. 
Dixon, Town Recorder, for $9,500 6% = coupon sewer and water bonds. 
Denom. $500. Date ‘‘day of sale.’ nt. payable at the White Sulphur 
Springs Bank. Due in 10 and 20 years. Cert. check for 10%, 
to the Town Treas., required. Bonded debt $2,000. Assess. val. $175,448 


WILEES BARRE, Luzerne County, Pa.—BOND OFFERING.— 
Proposals will be received until 12 m. March 1 by Fred H. Gates, City 
Clerk, for $100,000 of an issue of $390,000 444% coupon city- -improvement 
bonds, series “J’’. Denom. $1,000. Date Jan. 1915. int. J. & J. 
at office of City Treas. Due yearly on Jan. 1 as follows: $20,000, 1920; 

000, 1921 to 1925 incl.; ond $10,000 from 1926 to 1929 incl. Cert. 
check for 2% of bonds bid ‘for, ayable to City Treas., required. Bonds 
to be delivered and paid for on ‘March 3 at office of U. 8. Mtge. & Tr. Co., 
N. Y. Purchaser to pay accrued interest. The legality of these bonds 
has been approved 2 John G. Johnson of Phila., whose opinion is on file 
in the City Clerk’s office. The above trust company will certify as to the 

enuineness of these Sods. Bids must be made on blank forms furnished 
y the city. This issue of bonds is free from tax except that levied for 
State purposes. Bonds may be registered as to principal. Official cir- 
cular states that there is no controversy or litigation pending or threatened 
affecting the corporate existence, boundaries of the city, or title of present 


Date Feb. 2 1915. 


bighrey-snat. 
Int. M. & Due $480 each six months from 


N.Y. 


ayable 


for $15,000 5% coupon park bonds. 
($1,500) $1,000. Date May 1 1915. 
Due May 1 1939. 
ead (or cash) on a bank in Winona for 2% of bonds bid for required. 


WINSTON-SALEM, Forsyth County, No. Car.—BOND SALE.—On 
Feb. 6 the $218,000 funding $60,000 school, $50,000 street-improvement, 
$50,000 water-extension and $50,000 sewage-dis osal-plant 5% 30-year 
coupon bonds offered, but not sold on Au 
it is stated, to Baker, Watts & Co., an 
Co. of Baltimore for $135,300 “equ ual to 101.705. 
bonds are part of an issue of $250,0) 

City Sinking Fund Commission. 


WINTERS JOINT HIGH SCHOOL DISTRICT (P. 
Yolo County, Calif.—BOND SALE.—On Feb. 2 the $59: ‘000 5% high- 
school-building and equipment bonds dated Jan. 11 1915 (V. 
were awarded at par and int. as follows : $30,000 to the State of Ca ifornia 
and $20,000 to the First Nat. Bank of Winters. There were no other bids. 


WOODRUFF, Spartanburg County, So. Car.—BOND SALE.—On 
Feb. 10 the $60, 000 5% 20-40-year oe. ) co upon water-works and sewer- 
system-installation bonds dated Oct. vs 
to Hilsman & Co. of Atlanta at 97 and int.—a basis of about 5.245% 
to optional date and 5.179% to full maturity. 

WORCESTER, Worcester County, Mass.—TEMPORARY LOAN.— 
On Feb. 18 a loan of $150,000 maturing Oct. 


Denom. ($7,500) $100, 
Int. M. & N. at the Nat. Park Bank 
Bonds will be delivered May 1 1915. Cert. 


- 5 (V. 99, p. 494), were awarded, 
‘the Mercantile Trust & Deposit 
The above funding 
0, of which $32,000 was taken by the 


Woodland), 


100, 330) 


1 1914 ( 100, p. 420) were awarded 


18 1915 was negotiated with 


officials to their respective offices or to the validity of these bonds, that no | Livingston Davis of Boston at 3.03% discount, plus $2 85 premium. 
previously issued bonds have ever been contested and that the city has | Other bids were: ; 
never defaulted in the payment of either principal or interest on any of its ‘ Dis scount. Premium. 
bonds. Total bonded debt (incl. this issue), $1,841,400. Assess. val., | Morgan & Bartlet, New York_----.-------------- 3.08% plus $1 40 
$71,900,000. Est. $120,000,000. Merchants’ National Dame, Worcester............. 3.98% _ Beeeaaes 
WILLIAMS COUNTY (P. O. Bryan), Ohio.— BOND OFFERING.— peel pps oe ee ye acinar plus $1 25 
Protaanla will be received until 12 m. March 8 by C. R. Lowe, Co. Aud..for | RL. Day & Co., Boston..._............ 2.0 3126, 
$40. Sod” yet 2 Ne ay (ossens. » ne Auth. 4 12 223 Solomon Bros. & Hutzler, New York_._.._.______- 8 IIR eecce cic 
en. e enom ‘ ate are nt ae a ee i a 
$5,000 each six months from ‘March 10.1916 to Sept. 10 1919 incl. Cert.| | WYANDOT COUNTY (P. O. Upper Sandusky), Ohio —BOND 


check for 5% of bonds bid for, payable to Co. Treas., required. Bonds to 


to pay accrued interest. 


WILMINGTON, New Castle County, Dela.—BOND SALE.—On 
Feb. 16 the $309, 000 4\%% 32-year (aver.) coup. or reg. building-commis- 
sion bonds (V. 100, p. 496) were awarded to Harris, Forbes & Co. of N. Y. 
at 103.831 and int.—a basis of about 4. 28%. Other tae were: 
Estabrook & Co., N. Y_---- 1%. 769| Rhoades & Co., N. Y__----- 1 
Pieces 03.27 | Remick, Hodges & Co., N.Y. 102.793 

Alex. Brown & Sons, Balto. 103. 048 | Equit. Gu. & Tr. Co., Wilm_ 102.778 

WINCHESTER, Middlesex County,*Mass.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Feb. 23 by Geo. H. Eustis, Town 

Treas., for the following 4% coupon tax-free bonds : 
$14, 000 core oege bonds. Date Mar. 1 1915. Due $3,000 yearly 


ty, | So 


Mar. 1 from 1916 to 1919 incl. and $2,000 Mar. 1,1920. (V. 100, p. 577). Denom. 
7,000 Highland playground loan nds. Date Feb. 1 1915. Due 


as may be O00 ins 
Feb. 1 1916 and $2,000 on Feb. 1 1917 and 1918. 4 years, $6,00 

Denom. $1,000. Int. semi-ann. at Old Colony Tr. Co., Boston. These 
bonds will be certified as to genuineness by the Old Colony Tr. Co. and their 
validity a eaproves by Ropes, Gray, Boyden & Perkins of Boston, whose 
opinion will be furnished purchaser without charge. 


WINONA, Winona County, Minn.—BOND OFFERING .—Proposals 
will be received until 8 p. m. Feb. 23 by F. S. Bell, Secy. Board of Park 


bonded debt. 





by the purchaser. 
n 5 years, $6,200 in 6 years, $6,600 in 7 ° 
8 years, if 200 in 9 years, $7,600 in 10 years, $8,000 in 11, 12, 13 and 14 

ears and $7,000 in 15 years after date of bonds. 
bonds. payable to S. S. Buckwalter, Treas., Bd. of Ed., required. 
Assess. val. 617. 

YAVAPAI COUNTY (P. O. Prescott), Ariz.— BOND OFFERING .— 
Proposals will be received until 10 a. m. March 8 by R. T. 


SALE.—On Feb. 18 four issues of 5% road-improvement bonds, aggre- 
be delivered and paid for within 10 days from time of award. Purchaser gating $41,500, were awarded, 


it is reported, to the First Nat. Bank of 


Jpper Sandusky for $41 ,.980—equal to 101.156. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 94, Wash.—BOND 
OFFERING .—Proposals will be received until 10 a. m. March 6 by Jas. F. 
Wood, County Treas., for $12,000 1-20-year ag 
Date day of issue or the first day of some mont 
(rate not to exceed 6%) payable ann. at office of County Treas. 
bonds were voted at an election held Jan. 30. 
Assessed and equalized val. 


Yana TON SCHOOL DISTRICT (P. O. Yankton), Yankton Coun- 
oO. k.—BOND OFFERING .—Proposals will be received until 7:30 
Pp. = “heardh 4 by Israel Daniels, Secy. B 

uilding bonds authorized by vote of 759 to 678 at the election hel 


-) coup. funding bonds. 
to suit purchaser. Int. 
These 
Bonded debt $16,000. 


1914, $824,715. 


coupon 
Jan. 30 
Int. May 1 and Nov. 1 at such place 
Due $15,000 in 3 years, $5,600 in 
years, $6,800 in 


. of Ed., for $100,000 5% Zs 
$200. 


Cert. check for 5% of 
No 
$4,031 


Belcher, Clerk 





= 





NEW LOANS. 
$2,750,000.00 


CITY OF ST. LOUIS 


414% MUNICIPAL BRIDGE 20-YEAR 
GOLD BONDS 





ST. LOUIS, FEBRUARY IST, 1915. 
By virtue of Ordinance No. 27,796, the undersigned are authorized to issue and sell, for the Cit 
of St. uis, two million seven hundred and fifty thousand dollars ($2,750,000 00) of St. Louis Munici- 
pel Bridge Bonds, and sealed proposals for the purchase of asid bonds will be received at the Mayor's 
ffice, in the City of St. Louis, until 12:00 o’clock noon of the 15TH DAY OF MARCH, 1915, and 
publicly pene by the undersigned at said place and hour. 
nds will be dated April 1st, 1915, and will each be of the denomination of $1,000 United 
ataten Son Coin, 


pares 8 twenty (20) years after their date, and will bear interest from their date at 
the rate of four an 


one-half (4%) per cent per annum. Semi-annual interest cou ons, payable on the 


first day of October and April, respectively, will be attached to each bond, and both bonds and coupons 
will be payable to bearer, as he may elect, either at the National Bank of C ommerce, in NewYork, in 
United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, 


England, in pounds Sterling, at the rate of four dollars, eighty-six cents, six and one-half mills ($4.8665) 
per a ound Sterling. ‘The bonds will contain the condition that in payment of principal and interest. 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. e bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Proposals must be accompanied by a cashier's or certified check, payable to the order of the Comp- 
troller (and subject to his approval), equal to two (2) per cent of the nominal amount of the bonds bid 
for; said deposit to be returned immediately if the proposal is not accepted, otherwise to be retained by 
the City as liquidated damages in event of failure on the part of the bidder to comply with his proposal, 
or in case of compliance to be retained as part of the purchase money. A deposit in the required 
amount to the credit of the City of St. Louis, in the National Bank of Commerce, in New York, on 
or before Saturday, March 13th, 1915, will be acce pted as full compliance with the requirements re- 
lating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must réfer 
to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed 
chase of St. Louis City Bonds.” 

The undersigned reserve the right to reject any or all bids. 

The Bonds will be delivered against payment therefor in current funds, at the office of the C omp- 
troller in the City of St. Louis, or, if the bidder so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the Ist day of April, 1915. 

The opinion of Messrs. Dillon, Thomson & C lay, Attorneys and Counselors at Law, New York 
City, as to the validity of the bonds, will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 

BOARD§OF ESTIMATE AND APPORTIONMENT :— 
HENRY W. KIEL, Mayor. 
JAMES Y. PLAYER, Comptroller. 


‘*Proposals for Pur- 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega! for Savings Banks, 
Posta) Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 





CHICAGO 





ENGINEERS. 


aw Eee 





a a a 


THE J‘G:\WHITE COMPANIES 





FINANCIERS ENGINEERS: 


OPERATORS MANAGERS 


43 EXCHANGE PLACE, NEW YORK 
CHICAGO LONDON SAN FRANCISCO 





Alex. CO. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 
ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 


C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 








Alfred E. Forstall Oharles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 








MINING ENGINEERS 


aa eet 


M. CHANCE & CO. 





OOOO 


yee oe Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Drexel Bldg. 


PHILADELPHIA 
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Board of Supers., it is stated, for the $250,000 5% gold coupon court-house~ 
ee os and equipment bonds offered without success on Sept. 23. 
(Vv. 100, . 

YORK TOWNSHIP (P. O. Powhatan Point), Belmont County, 
Ohio.— BOND OFFERING .—Bids will be received until 12 m. March 6 
by G. L. Bonar, Twp. Clerk, for $2,000 5% road-improvement hy 
Denom. $500. Int. semi-ann. at First Nat. Bank, Powhatan Point. Due 
$500 on March 1 and Sept. 1 1923 and 1924. 


YOREVILLE, Oneida County, N. Y.—BOND SALE.—On Feb. 8 
$6,000 sewer-system-ext. bonds were awarded to Geo. B. Gibbons & Co. 
of New York City at 100.25 and int. for 4.90s. Denom. $100. Date 
April 1 1915. Int. A. & O. Due $600 yearly on April 1 from 1918 to 

1927 inclusive. 

FOURaE | TOWNSHIP SCHOOL prstmior NO. 4 (P. O. Fountain 
Inn RB. No. 2), Greenville County, So. Caro.—BONDS NOT YET 
SOLD. A sale has yet been made of the $2 ig Evo 20-year building bonds 
offered without success on June 30 (V. 99, p. 220). 

YUBA COUNTY BECLAMAT a orarases NO. 10 (P. O. Ma arys- 
ville), Cal.—BONDS AWAR IN PART.—Of the $100,000 6% 
reclamation system AES ay onl offered on Jan. 30 (V. 100, p. 330), 
384.000 were sold, it is stated, to the Rideout Bank of Marysville at par 
and interest. 


Canada, its Provinces and Municipalities. 


BRAMPTON, Ont.—DEBENTURES ‘'AUTHORIZED.—Reports state 
that the “C ouncil on Jan. 20 passed by-laws authorizing the issuance of 
$16,275 67 paving, $4,289 47 sidewalk and $20,565 14 local-improvement 
debentures. 

COATICOOK, Que.—DEBENTURE SALE.—It is stated that this city 
has sold an issue of $4,500 5% debentures to the Eastern Securities Co., 
Ltd., of Montreal for $4, 328 75—equal to 96.194. Denom. $500. 

JOLIETTE, Que.—DEBENTURE OFFERING.—Proposals will 
received until 





be 
p.m. Feb. 24 by A. L. Marsolais, Secy.-Treas., for $112,000 
5% 30-year coupon debentures. Denom. $1,000..Int. M. & 
d’Hochelaga, ontreal. Purchaser to pay accrued interest. 
LITTLE CURRENT, Ont.—DEBENTURE SALE.—The $8,000 6% 
Fn pe cy, ae debentures authorized by a vote of 58 to 4 at the election 
held Jan. 25 (V. 100, p. 331) have been sold to localinvestors. Duein 1927. 
MINNEDOSA, Man.—DEBENTURE OFFERING.—Bids will be re- 
ceived by G. T. ‘Turley , Town Clerk, until March 3 for $3,500 6% local- 
mprovement debentures. Due in 20 equal annual installments. 
NEEPAWA, Man.—BID nee Te — —Reports state that an offer of 
82 and int. received from W. McKinnon & Co. of Toronto for the two 
issues of 6% impt. AY aggregating $7.500 10, offered, but not 
sold, Aug. 27 1914 (V. 99, p. 691) has been rejected. 
OTTAWA, Ont. —ADDITIONAL BID.—We learn that*the official list 
vod bids printed in last week's ‘“‘Chronicle’’ failed to include the bids submitted 
y A. E. Ames & Co. of Toronto, for both classes of bonds offered on Feb. 8. 
This firm offered 92.852 for the $1,405,536 244%% general debentures and 
99.286 for the $190,000 5% school debentures. 


OUTREMONT, Que.—BID REJECTED.—Owing to an error in the fi- 
nancial circular. 723 caused a misunderstanding as to the date of the issue 
of the $700,000 5% 3-year debentures which were offered on Feb. 15 (V. 
100, p. 577), andar one bid was received,and this was submitted by Hanson 
Bros. of Montreal, who offered 96.74. | This bid was not accepted. 


N. at Banque 





PENTICTON, C.—DEBENTURE SALE.—Reports state that the 
Municipal Council > disposed of an issue of $10,000 6% 30-year irrigation 
debentures at 85 to Wolverton & Co. of Vancouver. 


OPTION GRANTED TO PURCHASE DEBENTURES.—It is further 
stated that the above firm has been given a thirty-day option to purchase 
$2,700 school and $4,000 Weir Boyce judgment claim 6% debentures. 

RENFREW, Ont. oa ieee “ALE. —On Feb. 13 the $16,000 
6% electric-light debentures (V. 497) were awarded to W. A. Mac- 
Kenzie & Co. of Toronto for $16, ies" dias. 281) andint. The other bidders 








were: 
W. L. McKinnon & Co., {Aemilius Jarvis & Co., 

Tr [apie Seay 56.007 TO). TERUMEOKW. «46 6cnctsdes $16,406 40 
A.E. Ames & Co., Toronto 16,603 00! Macneil & Young, Toronto 16,363 20 
C. i. Burgess & Co., Tor_ 16,545 60| Brent, Noxon & Co., Tor. 16,231 00 
A. B. Marten & Co_-____- 16,507 00| E. B. Butterworth------- 16,192 00 
G.A.Stimson & Co., Tor. 16,504 00| Kerr co ee 16,177 60 


Canada Bond Corp., Tor- 16,503 36|R.C. Matthews & Co.,Tor.15,840 00 


ST. VITAL, Man.—DEBENTURE SALE.—According to reports the 
Sterling Bank has purchased $242, u% debentures. 


SASKATCHEWAN (Province of).—LOAN.—Reports state that this 
province has arranged a loan in New York of $2,500,000 for a period of 
three years by the issue of securities bearing 5% interest. It is said that 
the net cost to the Province will be 5%%. It is stated that the same in- 
stitution will further finance the needs ‘of the province after March 1 with 
an additional $3,500,000 making a total of $6,000,000. 


THORDENSKJOLD SCHOOL DISTRICT NO. 421, Alta.—DEBEN- 
TURE SALE.—An issue of $1,000 8% school debentures was sold by this 
district during the month of January. Date Jan. 15 1915. Due in in- 
stallments up to Dec. 2 1924. 


TORONTO, Ont.—DEBENTURE NOTE SALE.—On Feb. 11 the 
$2,000,000 5% % debenture notes due $750,000 in one-year and $1,250,000 
in two-years, wereawarded to Aemilius Jarvis & Co. of Toronto and Kissel, 
Kinnicutt & Co. of N. Y. at their joint bid of 100.081. The city did not 
supply an official list of the bids but we are told that some of the offers 
were as follows: 

Wood, Gundy & Co. and A. E. Ames & Co., Toronto, 99.91. 
N. W. Harris & Co., Montreal, 99.687. 

+ ag Stokes, Philadelphia, Pa., 99.625. 
. Leach & Co., New York, 99.378 
4 i Martens & Co. (one-year), 100. 0625: (two-year) 99.757. 
MacNeil & Young, Toronto, 99.30. 
Home Smith & Co. (in conjunction with New Cw interests) , 
Dominion Securities Corporation, ee. 99.8 
Goldman & Co., Toronto, 97.9312 
Osler & Hammond, Toronto, 99.78. 
W. Salomon & Co., N. Y., and G. A. Stimson & Co., Toronto, 99.8275. 
Brent, Noxon & Co., Toronto, 99.81. 
W. A. Mackenzie & Co., Toronto, 99.777. 
D. K. Ridout, Toronto, 99.65. 

It was stated that there were in all 23 tenderers. 

VERMILION, Alta.—-DEBENTURE OFFERING.—Proposals will be 
received by H. P. Long, Secy.-Treas., until 6 p. m. March 8 for $6,000 6% 
debentures. Due in 10 equal ann. installments of principal and interest. 

WESTON, Ont.—DEBENTURE SALE.—According to reports, the 
$6,000 6% 15-year water-works-improvement debentures voted Jan. 4 


A zo. p. 331) have been sold to W. A. McKenzie & Co. of Toronto at 


99.876. 








MISCELLANEOUS. 








MISCELLANEOUS. 





Perr 








STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





are solicited. 


STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been intrusted to the company by conservative people, 
residents not only of New York State but of other States in 
which the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 





UNION TRUST COMPANY, 80 Broadway 








GENERAL MANAGERS OP 
PUBLIC SERVICE CORPORATIONS 








BOSTON Statement of Condition at the close of business December 31, 1914, 
hp laaaaaiiage icine L ends anid tenestnelal Maneeiee $46,322,158 26 
NEW YORK CHICAGO a s ” ai ar — ” ‘ . ' ,322, Ss 26 
S NASSAU ST. FIRST NAT. BANK BLDG, Cash : P , . ‘ ‘ » e a 4,645,618 69 
Ps Due from Banks . 7 . ° . ° + . 6,325,386 47 
$57,293,189 32 

Adrian H. Muller & Sou | LIABILITIES. 
Capital . ° ° - $6,000,000 00 
AUCTIONEERS Surplus and Undivided Profits ° ‘ ° 6 ° 2,576,926 90 
Office, No. 55 WILLIAM STREET Circulating Notes . ° ° P ° ° e é 4,810,000 00 
Corner Pine Street Deposits ° ° ° ° ° ° ° ° » 43,906,262 42 


Regular Weekly Sales 
OF 


MELLON NATIONAL BANK 


PITTSBURGH 





$57,293,189 32 








STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





BRANDELL KENMORE & CO. 


CCOUNTANTS 
A DITORS 
NALYSTS 








TURKS HEAD BLDG., PROVIDENCE, R. I. 


IhinoisTrust& Savings Bank 


Capital, Surplus and Undivided Profits — - 


Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


CHICAGO 
$15,700,000 





Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 
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Trust Companies 





CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . ° ° 


Surplus and Undivided Profits 


$2,000,004 .00 
$14,178,094.82 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM 4M. KINGSLEY, Vice-President 


WILFRED J. WORCESTER, Secretary. 


WILLIAMSON PELL. Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 

JOHN A. STEWART Chairman of the Board 
WILLIAM ROCKEFELLER PAYNE WHITNEY OGDEN parle 
WILLIAM D. SLOANE EDWARD W SHELDON EGERTON L. WINTHROP 
PRANK LYMAN CHAUNCEY oreo CORNEL 108 'N. BLISS JR. 
JAMES STILLMAN GEORGE L. Es HENRY W de FOREST 
JOHN J. PHELPS ARTHUR CURTISS JAMES WILLIAM VINCENT PS 
LEWIS CASS LEDYARD WILLIAM M GSLEY OHARLES F. HOFFM 
LYMAN J. GAGE WiLLIAM Mew ane TOD 








Insurance 





ATLANTIC MUTUAL INSURANCE COMPANY 


w York, January 26th, 1915. 


The Trustees, in conformity with the Charen, of the ne Comoe. 98 oucbonts the pointing statement of ts affairs on the 
ecember 
The Company's business has rom. po E Re to ad My aa ‘inland transportation insurance 


Premtums on such risks from the Ist January, 1914, to the 3lst December, 1914 
Premiums on Policies not marked off Ist January, 1914 


RR RO Ned CHR OER SARE sOOSeeseneeawenade 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914 


5,026,461 19 
654,783 26 





4,687,279 32 
—S SE 


Interest on the investments of the Company received ours the year 330,262 43 


—— on De 


t received = Taxes and Expenses 


ts in Banks and Trust Companies, etc.......... 42 1065 85 








paueeguleeancehugeesannas 141,088,74 513,417 02 

ee GoD SN TIN in 6k bok cawccdvendionswscenaéseeseesnseceian 2,253,324 69 
SE BE i 0.0 6 enénndccwunneae 242,315 69 

EERO 372,200 31 614,516 00 

1,638,808 69 

a Te 138,873 43 
XMxpenses, including officers’ salaries and clerks’ compensation, stationery, ad- 
vertisements,etc GUNS Kd0S SOR RSEMAREDEANAC HW esOseeenesnanenoneesod 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to 


562,724 57 





to the 


holders thereof, or their legal representatives, on and after Tuesday the second of February next. 

The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
their legai representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 


A dividend of Fort 
81st December, 
will be issued on and aft 


By order of the Board, 


y per cent is declared on the earned 
1914, which are entitled to participate in dividend, for which, upon application, certificates 
er Tuesday the fourth of ay 4 next 


remiums of the Company for the year ending 


STANTON FLOYD-JONES, Secretary. 


TR USTEES. 

MUND L. BAYLIES, ANSON W. HAR aT BA 5 PRATT, 
JOH . BE SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOLAS BIDDLE, HO H. HUBBARD, ANTON A. "RAVEN, 

RN Cc. ° LEWIS CASS LEDYARD JOHN J. RIKER, 
JAMES BROWN, WILLIAM H. FFERTS, DOUGLAS ROBINSO 
OHN CLAFLIN, CHARLES D. LEVERIC WILLIAM JAY SCHIEEFELIN, 
GEORGE C. CL GEORGE Hi. CY, SAMUEL SLOA 
VELAND H. DODGE, ICHOLAS F sum, WILLIAM SI OANE, 
CORNELIUS Rare ENRY PARI LOUIS STERN 
RICHARD H. EWART ADOLF PAVENSTEDT WILLIAM A. STREET 


ASSETS. 
United States and State of New York 
Bonds 





a A 8S. FRANKLIN, CHARLFS A. PEABODY, 
1 L. GRIGGS, JAMES H. POST 


GEORGE E. TURNURE 
_— RICHARD H. WILLIAMS. 


President 

CORNELIUS ELDERT, Vice-Prestdent 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 34 Vice-President. 





ae 


670,000 00 


New York , Coy, New York Trust 

Companies and Bank Stocks... -- 1,783,700 00 
Stocks and Bonds of Railroads. ...-.-. 2, 723, *912 00 
Other Securities...............-.--. "357,095 00 


500,000 00 
al’ Estate cor. Wall and William 


Streets amd Exchange Place, con- 


taining offices 

Real Estate on Staten Island (held 
under ak of Chapter 481, 
Laws @ 


4,299,426 04 


Dtcinessepaunkaeaaun 75,000 00 

i rn candcnneeeeenunde 941,068 28 

ET SINS 50.0 cccnscasgennsce 775,688 06 
Cash in hands of European Bankers 
to pay losses under policies payable 

149,249 82 


in foreign countries.............-. 
Cash in Bank 
Loans 


Thus leaving a balance of 


An dadesneccecaceseces 1,756,535 26 
70,000 00 


14,101,674 46 





r, 1914, amounted to 


LIABILITIES. 
Estimated Losses, and Losses Unset- 


tled in process of Adjustment_-... 2,162,711 00 
Premiums on Unterminated Risks- - - 993,965 13 
Certificates of Profits and Interest 

eer egret 277,510 45 
Return Premiums Unpaid......-...-. 104,976 64 
Pe Ce Pn...  auanenenneene 47,993 70 
Re-insurance Premiums____.----..- 209,323 59 
Claims not Settled, including Com- 

OR are 122,813 07 
Certificates’ of Profits Ordered Re- 

coomes, Withheld for Unpaid Pre- 

SE ort intiaihs hv onhe beta adhe ate 22,556 y+ 
Income Tax Withheld at the Source... 1,264 4 
Certificates of Profits Outstanding... 6,986,620 oo 


10,929,734 62 


kd denen a ened nahi Oe eheb tan BEesbeneoneosoouseaacouseee 3, 17}, 939 84 
Accrued Interest on the 3lst day of December, 1914, amounted to 
ts due and accrued on the 3lst day of Decembe 


6.725 45 
38, 122 35 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of 


December, 1914, amounted to 


Unexpired re-insurance premiums on the 3lst day of December, 1914, amounted to 


158,649 70 
33,421 71 


Note: The Insurance Department has estimated the value of the Real ‘Estate corner Wail an 


d 

William Streets and Exchange Place in excess of the Book Mee given above at... 
And the property at Staten Island in excess of the Book Value 
The renee De 


450,573 96 
63,700 00 


mah my od 8 valuation of Stocks, Bonds and other *decuriiies exceeds the 
EO SE 0 nn56.0666004200000056006000660006066006066006000008000600 


1,439,452 10 


Qa the basis oi these increased valuations the balance would be..............-.-...----.-- 5,333,085 11 





H. AMY & CO. 


Members N. Y. Stock Exchange 


44 AND 46 WALL ST., 


Transaet a General Investment an 
Exchar ;3 Business 





GEO. B. EDWARDS | 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
ee Properties. 
Confidential Negotiations. Investigations 


Settlements, Purchases of Property 
United States, West Indies, Oanada, Mexico 





Bankers & Brokers outside N. D. 


PITTSBURGH 


Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stock Exchange. Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








FOR SALE 
INTEROCEAN TRANSPORT CO. 
DEBENTURE 6s, DUE 1918 


H-P. Taylor & Co. 


NEW YORK PITTSBURGH BUFFALO 





4uotations and Information Furnished on 
PITTSRURGH SECURITIES 


BALLARD & McCONNEL' 
Adembers Pittsburgh Stock Exchange. 
sommonwealth Bidg., PITTSBURGH, PA 





PHILADELPHIA 





7.G. HOPPER. 8. HOPPER, 
Members of Philadelphia stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


#3 South Third Street, PHILADELPHIA 

Investmente receive our special attention. In- 
ormation cheerfully furnished regarding present 
roldings or proposed investments. 








~ GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


Ne negotiate entire issues and purchase 
Public Service properties of well- 
established earnings 











BUFFALO 
BONDS : 
of the 
nternational Railway System 
and other 


Local Securities 


TELLER & EVERS 


814 Ellicott Square, Buffale, N. Y. 








CINCINNATI 


FIELD, RICHARDS & CO, 


Municipal 
Bonds Corporation 


CLEVELAND .- 








CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI ...... OHIO 





AUSTIN 


PRPPPPPPPLPLPPALPP PALI L DLL LD PPP 





PPL LL 


High-Grade Texas Municipals one 
Investments 
High-Class Industrial repetitions 


Splendid Propositions in Farming, 
Mineral and Large Ranch Lan s 


Your patronage respectfully solicited 


STERLING R. FULMORE 


AUSTIN, TEXAS 








MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 











srr 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, ‘Trustees, Corpora- 
tions and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 
OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED'K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball 
8. Parker Bremer Ernest Lovering 


Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter 


» ¢mry H. Proctor 
Francis W. Fabyan 


Herbert M. Sears 
William Farnsworth Lawrence M. Stockton 


erick P. Fish Eugene V. R. Thayer 
Prout i . Gage David R. Whitney 
Morris Gray George Wigglesworth 








Rhode Island Hospita] 


Trust Company 
PROVIDENCE, R. |. 


DIRECTORS. 


James E. Sullivan, 
Benjamin M Jackson 
John R. Freeman, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards, 
Frank W. Matteson, 
a. hee Sooeere Jr 
enry D. Sharpe. 
Isaac B. Merriman, 
Charles C. Gardiner, 
Alfred K. Potter. 


Edward Holbrook, 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
DNER, V-P.& Tr. Officer, 








NOW READY 
JANUARY, 1915, EDITION. 


Hand-Book of Securities 


issued Semi-Annually 

THE JANUARY, 191 , EDITION, issued in 
red cloth covers and containing nearly 200 pages. 
is now ready. 

Besides comprehensive tables of stock and bond 
prices, the Hand-Book contains in small compass a 
vast amount of information concerning the various 

whose securities are dealt in on the lead- 


ing Exchanges. I+ shows their earnings 
dividends. &c , for a series of years, their present 
fixed and also the amounts of the different 
issues outstanding, their rates of inter- 
est, &c. The data furnished will enable the in- 


vestor readily to determine the merits of each 
particular secu ity 
The tables include some of the leading industria 


com es . 
Banks. Bankers, Investment Dealers and others 

will be supplied with desired number of copies, 

having their business cards lettered in gilt upon 

the outside covers at spcial rates. 

Price of sinele copies_._.......... - 

To subscribers of the Chronicle........ 


William B. Dana Company 
188 KONT STREET, NEW YORK. 
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Industrial Trust Company 


Providence, R. I. 


CAPRICE, occcwrccescentacssswaséns $3,000,000 
SOE Gicccwcoqensesssdeneesiobs 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
4#Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper. Trust Officer 
a B. Congdon, Secret 
E. Eugene Chesebro, Asst. 
Elmer F. Seabury. Auditor 
J. Cunliffe Bullock, Asst. Sec. 


BOARD OF§DIRECTORS 


Samuel P. Colt, Chairman,John W. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 


H. Martin Brown R.Livingston Beeckman 
Chas. C. Harrington Walter S. Ballou 
Louis H. Comstock Albert H. Sayles 


Herbert N. Fenner 

J. Milton Payne 
Eben N. Littlefield 
Ezra Dixon 

Lyman B. Goff 
Samuel M. Nicholson 
James R. MacColl 


Henry W. Harvey? 
James M. Pendleton 
Thomas P. Peckham 
Everett I. Rogers 
Frank C. Nichols 
Erling C, Ostby 
John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Japital, Surplus & Profits $6,500,000 
Yeposits = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
vertaining to banking, and invites the 
.ccounts of banks, corporations, firms and 
individuals. 


Cotton 


aa 











John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
ndon Commercial Sale Rooms (Coffee Ex.) 


Geo H MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool! Correspondents: 
FREDERIC ZEREGA & 60 
Bremen Correspondents: 
McFADDEN BROTHERS & 60 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMBTN 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


COTTON EXCHANGE 
STOCK EXCHANGE, 
NEW YORK COFFEE EXCHANGE, 
NEW YORK PRODUCE EXCHANGE, 
NEW ORLEANS COTTON EXCHANGE. 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY BXB- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 

COTTON PURCHASED FOR SPINNERS’ USB 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York, 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 











NEW YORK 
NEW YORK 

















1850 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. Broadway, New York City. 


77 


aid 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


Genera! Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 





Financial 








Cuts Half the labor 
Cuts All the leaks 





Remington 
Adding and Subtracting 
Typewriter 


(Wahl Adding Mechanism) 


Our illustrated booklet, ‘The New Remington 
Idea,”’ sent on request, will tell you all about it. 


Remington Typewriter Company 


(Incorporated) 
325-331 Broadway, NEW ORK 

















WANTED 
Railway Earnings Section 


February 21st, 1914. Issue. 
Will Pay 15 Cents a Copy. 





OCOMMEROIAL & FINANULAL CHRONICLE 
138 Front Street. New York 
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Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchange, orders for 


At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS: 


Room 52, Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
@ and Produce Exchanges, New York. 














Orders executed on the above Exchanges, as well 
as in New Orieans, Chicago and foreign markets. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, 
FALL RIVER, UTICA, N. Y, 
Liverpool, WELD & CO 
Bremen. ALBRECHT, WELD & CO. 








Financial, 


PPL PARADA A 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Cspital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W.M. Addison, Cashier. 


Correspondence Invited. 
R2% Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 











H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 








Accountants 


——EeoOOeee> 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


eee ———e—e—e—e—emenms>. 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


Financial 


~~ 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
Io siliiiies aeiiies 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 


BANKERS 
Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





W. G. SOUDERS & CO. 


7192-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Go. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





Financial 





Chicago Junction Railroad 4s 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns.-Balke-Coll.Co. 7% Pfd. Stk. 


AMES, EMERICH&CO. 


111 W. Monroe Street CHICAGO 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


“ Establishei 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





FVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for Investment. 
134 _S. LA SALLE ST. CHICAGO 
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expenses of United States railroads for the latest month (December) and for the 
fiscal year to date, including said month. The table embraces every steam 
operating railroad in the country which is obliged to make monthly reports to 
the Inter-State Commerce Commission at Washington. Up to Jan. 1 1912 the Commis 
sion required monthly returns from every road, no matter how small its earnings. Since 
that date roads earning less than $100,000 per annum have been relieved from the neces- 
sity of filing returns. Leased lines not operating their own roads do not make returns. 


_ entire publication is devoted to a presentation of the reports of earnings and 


The figures are a transcript of the sworn returns on file at Washing- 
ton. They have the further advantage of uniformity of method 
and classification. Every company is obliged to make up its returns on the same basis 
and in the same way as every other company. 


Sworn Returns. 


Earnings The “Chronicle’’ has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for over forty-five years its weekly 

P , and monthly summaries have been everywhere accepted as authori- 
tative. The present publication is in continuation of this work and to aid the Inter- 
State Commerce Commission in the one direction in which lies its chief usefulness— 
the field of publicity. 


Full Details These Inter-State Commerce returns also make it possible for us 

P to present full details of both the revenues and expenses. Besides 
reporting total gross earnings, we show separately the passenger and the freight revenues. 
In the case of the expenditures we report the outlays for both maintenance of way and 
maintenance of equipment as well as the traffic and transportation expenses. We also 
show the net revenue from outside operations. Lastly, we give the taxes and the miles 
of road on which the earnings are based. 


The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or 
the other, from exact proof, the reason for the variance will be found in that circumstance. 


Cents Discarded. 


To make this publication absolutely complete, we add several pages 
at the end to show also the figures issued by the companies them- 
selves, where they are made up on a basis different from that of the 
Commerce returns, or where they give fixed charges in addition to earnings, or where 
they have a separate and distinct fiscal year. 


Company Returns 
Also Given. 


The matter contained in this extra and novel publication is entirely 
additional to the comprehensive reports of earnings we furnish in the 
“Chronicle” from week to week. All the returns of the leading roads, 
and also all weekly figures of gross earnings, are printed regularly and promptly in the 
“‘Chronicle’”’ as soon as received. But in addition we issue once a month—say about the 
20th—this special publication, furnishing a sort of compendium of earnings in which we 
bring together all the returns for the latest month for which the statistics are available. 


Former Returns 
to be Continued. 


As in the case of our numerous other Supplements or “‘Sections,”’ all 
of which are expensive publications, the “‘Railway Earnings Section”’ 
will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 


Only for 
Subscribers. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 


NEW YORK 
CHRONICLE BUILDING Front, PiInE & DEPEYSTER STREETS 
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GENERAL INDEX 
TO ROADS APPEARING IN THIS SECTION 
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7S ee ames Ch i rantorcococccoscens 29 
Chic Se P Mi yy ba = ona noe sland=38 | “onesboro Take’ it ine from filing. Onto Biver & Western - sneanocercceccccwcccce 24 
Chicago Short Line--- _- - SU: | 0 ma Central. Leased to Atchison System. 
Chicago Terre Haute & Southeastern -.-------- 15 | KeSiamacoo iuaie hore a Obiieago2272727222227 op | Orange & Northwestern. _ See StL & San stem. 
Chicago West Pullman & Southern... -....----- 15 Kanawha & Michigan WAGED. wnccccoee hey AL, : 
pF wee are — etown & Portsmouth. _—_--_-_- ig | Kanawa & West \ ee eee eesanen 20 | Oregon-Washington RR& Ne Portl & Seattle. ___- 26 
a nef peg gm tal wy ty Gio 1g | Baer One ee eres 2 janet oa Pac.-11 
Cincinnati Now ws s Texas Pacific.------_~ 4 _ Kansas City ope ony ~ a pringtiela--~~~7-72-72230 Pxitic & Idaho, Northern St 
Gincinaat Norshera, | dee NY Comwel. ---g ana gh | Kansas City Southern... .-.2222222222222222. 20 SE TN cs cikdanaguenastdtarsénetan 24 
Cleve Cin aginaw & Mack. Sce Grand Trunk.. 5 | Kanes City Tenizal....._.................. 20 | Pacific Raltway & x eee =r areneereeneeen l 
Cleve Cin Chic & St Louls. See N'Y Cent..6 and 31 | Kentucky & Tennessee__~-~-222222222222222222 20 | paris & Great North Fe. See Atchison ~"--~~777 33 
lw www on nn eo een nn =o eee ntuc! en we ence wenn neenncen- 0 TG pea 
Colorado & Southeastern. ..-------------5-———¢ 18 | Kentwood RET Patter eeeneeconannscont 20 pee & Mount a SS oe Fran... 9 
weeeee ewau reen <n ee ee ‘ecos ex. eeceasecoccsccesosos 
eee & Wyoming---..-.-.---- | pan Bay & West. See Gr Bay & W.19 Pennsylvania Bg Ba & Santa Fe. 
eaperese | sa emapeineR | Lack. & Wyoming Valley —Has heen electetft Pennsylvania System (Western L ines) z---- 7 and 32 
a, Wyoming & Eastern 16 | e Champlain & Moriah___ electrified. Pennsylvania Railroad -_-_ €s)...-8 | 32 
Columbia $ren Sound - ---..--~.-.----.~.-. 6 | = a & Northern. See a ee oT Pennsylvania Company. See Penna__.__- 7 and 32 
Oeumenaal yeh ry & Levees. See Atl Coast__ 4 | eke od e & Western. See N Y Central__-6 and 3 Pennsylvania Terminal. See Penns bacenes and 32 
Connecting Terminal NYNH&H--...-...-- 31 | Lake ooh yb. SeeN ¥ Cent..6 and 3t eet ng & Fekin Union----..-.- yivania...... of 
re) euateRieteymemerninamc YR shpeming __---...----- os lt ME bcucmacaemnwdenaenaid 
SER cc ercccorcstecccacenceees If | Lake Terminal. See U 8 t aicaateg----------- 20, | Bove, Marauctte. 5-95 = ---2---222-2-22222222 24 
i ip RN a Rt Cie nt RP 16 | Lakeside & Marblehead Steel. ....--.---..---- 98 | Philadelphia & ¢, Reading --—— =o F} 
enn 2 eens See Pennsvivania_...-..- 1g | pencane: & Bs peewensbensenenccasones Fe eet a Weshinntin. Bor Dee 7 8 wna a3 
Corvallis & Eastern. See Southern Pacific... _-_- 7 Laramie H.P.& Pac Purch by Gol. W ooogogneae Phila Newtown & N Y. See i Se wll 8 and 32 
Out sraport & Port Pathe aan 16 | jas Vegse & Tonopah......... y ast Pierre Rapid City & Northwest. ane - PEATE 9 
Oubberl (ti eS RR TA IEE LIES 16 | gh & Hudson —_ Ereenite mes gern ene sae 21 | Pittsburgh & Lake Erie. See N Y Cer & NW..14 
pen een and & Pennsylvania_---.--.----------- 18 Lehigh & New England_....-................. 21 | Pittsburgh Allegheny & McKees R entral.-6 and 31 
umberland Valley. See Pennsylvania__--7 and 32 i Ta ane euamen argent usgngRetate 21 | Pittsburgh Chartiers & eae Lebéadies 24 
ville & W , | eae Ea a vent etetala aera mE 51 | PittsCinChic& StL. See Penn ny. See Penn. 8 
De: + R estern. See Southern.-..-....- 10 Li a & Madison Mpa oI APE bead > 21 Pittsburgh Shawmut & Northern........... Sand 32 
4 D port Rock Island & Northwestern. .-.-..- 16 | I I eee 21 | Pontiac Oxford & Northern. See Grand Trunk... 
ees S nar ~“<en~oeecesearoneos patties 18 Long, letand. See Pennsylvania_........." . rasa $5 Port Reading. See Reading e Grand Trunk_. 
Delaware & Northerh.....-.-..----2--= eae eh | LrmRS Poet asin --------------- seco 32 | Portland Terminal. See Boston & Mainé--->---> 4 
eterna, «. —et 2h 1, — eet A a} ee eeeneeneeeaer 
nian atiae ---21 | Pullman Railroad Co ane AaP CARP AN ORES Saree 
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Name— Page. Name— Page. Name— Page. 
uanah Acme & Pacific. ...._............--.- 25 Sierra Railway of California_.............--.--- 25 | Union Railway (of Memphis)-_._.......-------- 28 
uincy Omaha & Kan City. SeeC B & Q ____-- 14 couse Serre... ---- Ss aa ives hbeadliankea aaa te 2 I ae —t SeeNYNH & weer 

u ee eens aa a . eee ee ee 
over 3 Yaad of Minneapolis. See M & St L.22 ty CR re ee cc a udeuemanaiown 25 Union Railroad of Baltimore. See Pennsylvania. 
cen ddaekcchukadsenebakeneiel 25 eee ee etree oe" 10 | Union Stock Yards Co of Omaha, Ltd__..----.. 28 
Ray & Gils Valley 2 OS RR aera te ae 25 Sou. Kan Ry. of Tex.—Succ. by Panhandle & S. Fe. United States Steel Corporation_.........------ 33 
Reading y, eee Dheehbtbbbhinmaacnudiebubbacde 8 a OO ei 10 and 32 Waeees Vere © PAGS. odccccconaccssesenssan ni 
pevtine & £ woo bia. - See itead pegterereserees 83 sere paswar ~< mame See Southern. 3 
JSolumbia. See Reading.......----- pokane International_--__.......--....-------25 | yyandalia. See Pennsylvania.._.__.._.___- 
Reynoldsville & Falls Creek__-__.___...-..----- 25 | Spokane Portland & Geattle _etdhetavssepodusene 25 |, mg ve “& Maiae __. ° ant 
Rhode Island Co. ned Nv. 71 Oe @ Eiccacwnendan 31 Sn Ae DOU OOIN. . . nas cm mceedesubawes 25 Vicksburg Shreve & & Pac. Se AlaNO& TP Jet.12 
Richmond- Washi SS ee 25 Stanley Merrill & Pail ala aes ali mands eu ikea oath a vl 26 Victoria Fisher & Western..._........__------- 28 
Richmond Fred & poeeehe. See Richmond-Wash.25 Staver Island See Baltimore & Ohio_...__....- 12 Virginia & Carolina Southern..........-------- 28 
Rio Grande & Eagle Pass__-___.......-....----- 25 | Staten Isiand Rapid Transit. See Balt & Ohio..-12 | virginia & Southwestern. See Southern___----- 10 
Rio Grande El Paso& Santa Fe. See Atchison... 3 Sullivan County. See Boston & Maine___..----- 4 rr ae 29 
EY, ON eee eee 32 ee REST eT eee 26 aaa, ..... eee 
Rio Grande Southern. See Den & Rio Gr_.17 and 32 | Sunset Railway__--...-.--------------------- 26 | Virginian ee ae 2 
Rock Island System................... 25 and 33 Susquehanna & New York-__........-..----.... en. Poe ee ee ‘ 
Rock Island Southern Railway_.........._----- Susquehanna Bloomsb’g & Berwick. See Penn----- 8 b 29 
I en ee oe cae 25 and 33 Sussex. See Delaware kawanna & Western___16 a 4 ne eal aaa ee eae bee: - 29 
t Clair Terminal. See U S Steel____.._____--- 28 acoma Eastern. Sve Chic Milw & St Paul_...- 15 | Wabash-Pittsburgh Terminal. See Wabash_...- 29 
Clair Tunnel. See Grand Trunk______------ 6 Taftuah Wale, Qe Goutles............<.... 10 bb ed Lege — of Georgia---...- -i6 
St Johnsbury & Lake Champ. See Bos& Me_--_--- i Sa Ts emkedisc ow 400ndwdsecscessicce 27 bs ew yt s ch Nee Ri EL a 
St Joseph & Grand Island. See Union Pacific__..11 ; Tennessee Alabama & Georgia__........--.---- 27 Wo ——— 2 Ww —_.. e _ Pe Wash. --- % 
St Lawrence & Adirondack. See N. Y. Central. 7 ee eg OS ee eee ere 27 Wathechord Mi hk ek NW Sone a 
I a 25 Terminal Railroad Association of St Louis_--_--_-_- 27 W oat \ Oo & Soash, el ie Pam € 8 a 32 
I cae 25 Texas & Guif—Merged in Gulf Colo. & Santa Fe Won Side B it eSce Wabash me é renn---.--- ani 29 
Os Laue & Gam Frenees. .. once ckcneeecsks 9 | Texas & New Orleans. See Southern Pacific_..-11 Wintel, + Str tR See N'Y NH & H277777 31 
St Louis Brownsv & Mex. See StL &S F_-_---- OR + 2 RNS EE Res Cases eater 27 Wann, wy * _ y. SeNYNH & H...... 24 
St Louis [ron Mtn & Sou. See Mo Pac -__22 and 32 ,. |. «SRR Seep eee 27 barton egneny Lott bbdndeséhdeehneen nal 23 
St Louis Merchants’ Bridge & Seeunanee. See EE I 6 ced tein anne da ebs dese 27 Weat Tn P ah an a fitter & 2 Ga 1 
Terminal! Association of St Louis__.....-----.- 27 I i 27 Won — he c. Pia Oe nreren a8 
St Louis Rocky Mountain & Pacific___-__- 25 and 32 Texas Oklahoma & Eastern--............------ 27 West rn Ww ee On ‘Seo N hE Lh mages 31 
St Louis San Fran & Texas. See St LL&SF_---- 9 pO ES EERE ROIS GLE CA 27 es satnors . . -d O-, A ahem tttnoes 24 
St Louis Southwestern.___._......----. 25 and 32 | Tidewater & Western—Excused from filing wi erronyt iit” is hited & tenia 15 
St Louis Southwestern of Texas. See St LS W..25 | Tionesta Valley_-__--...._-....-__--..---.-.-- 2 Wilk 3 : E e Colo! ‘See Er = N.------ 5 
«| Seat =< 25 Toledo & Ohio Central. See N } A aaa | and 31 Williern ag | D ee SceN wrfolk & West. 724 
St Louls Troy & Mastern........<cccccccccnces | Toledo Peoria & Western. See Penn_----- 8 and 32 wai oper wen h orto an 
St Paul Bridge & Terminal Toledo Saginaw & Muskegon. See Sind Trunk. 6 wi la “por - ae “a eee eee eee 23 
Salem Falls City & Western__ | FN . ae DL, cddctwskacectiadaade 27 w © — A — ee eae. 23 
See ae & bat Aaaees, --.----------0-------- | Tonopah & Goldfield 2 2727277727272777227227.73}_ | Wrightsville & Tennille. See Gentrai of Georgia_- 14 
San Antonio Uvalde & Gulf______-___---------- 25 | Tonopah & Tidewater. ---- 2222222 28 | Wyoming & Northwestern. See Chic & N W....14 
San Diego & |g pe RS ee PR RR SE Re 2 
IY CN i . ndawdiecmenes en) i; ee CE alia duion ah acchaneremetininne Y 2200 & Bienen VE. 5. on ccnccccccsstaa 29 
San Pedro Los Angeles \) DF eee 25 | Trinity & Brazos Valley. See Colo & ee a MEE WEES ok ecccccnuntsscnudiecdeweee 29 
Sandy River & angeles ey Lakes. See Bos& Maine 4 | Youngstown & Ohio River_..............-.-..... 29 
Se TON GF BENMOND . o ccccdeccconccaccesse 25 oe de de le nee nae a wanin thine ees ciel 28 
Savannah & North ween an SE aa 25 | _<F 3 np eS tga pay 28 Z 
St or Pe <<. a ntbdbestnecodbaetnaeneee 25 | Union RR (of Pennsylvania). See U S Steel__.__ 28 anesville & Western. See N Y Central....... 7 





INTER-STATE COMMERCE COMMISSION RETURNS 


In the following we show the figures for the latest month of every road which is obliged to make monthly re- 
turns of earnings and expenses to the Inter-State Commerce Commission at Washington. We give first the roads 
that are under the control of the larger systems, and then add the returns of all other roads, arranged in alphabetical 
order. In a subsequent part of this publication—pages 30 to 32—we also give the Company returns where these differ 
in any way from the Commerce Commission returns or embrace more facts than are contained in these latter. 



















































































Atchison Topeka & Santa Fe System. —Month of December— —July 1 to Dec. 31 31— 
— Month of December— —ie 1 to Dec. i— Rio Grande El P & Santa Fe $ $ $ 
1914. 1913. 1914 1913 Miles of road operated_________-- 20 0 
Py EO a 1 —— eres 8381S 88-88 
vi miles 0 p ated... . . Qe COV Eno cn cccsennecee A Wig ____ £41989 
Freight revenue---.....-..------ 5,062,185 4,907,028 34,038,875 31,864,223 Total, including other revenue... 21,053 20.124 146,097 — 118,424 
Passenger revenue---_---.------- 1,917,017 _2. 122.782 11 999 ,588 12,778,732 Expenses— Maintenance of way--- 1,604 2,398 29,500 11,609 
Total. including other revenue__ 7,689.719 7,696,530 50.170,001 48,409,419 Maintenance of equipment____- 2'995 1.947 13.046 15,681 
Beppe — Mesanense of way... 1 yey 762 1,004:545 7.258.594 6.891.374 Traffic expenses____.......... 1,789 264 12,277 1,131 
aintenance of equipment _--- 1.449,421 1,399,961 8,548,099 8,616,061 Transportation expenses______-_ 10,338 9,561 58,714 70,486 
yn al. ay SEE ae 2 288802 9 408-958, 98813 ,1062'341 | Transportation forinvestatt—Cr ov 
Ta rtation Bes asesee ’ ’ 
Transportation forinvestm’t—Cr  Cr6,170 — _----- Cr27 385 eer Tetet, atnding other sev... 52 eee Le Bee igs oes 
Total, including other rev_... 5,112,257 _ 5,128,336 31,471,259 31,213,810 | Net from railroad._------------- ad 44 Rf 14.789 
Net fr from railroad Lcdkuetuubnhess 2.577 462 "2,568,194 18 698,742 17, 195. 5.608 Gatcheuienaitnns selina ~~. satis Peay ns "15 aaniaa 
Fo 7 ae Ox yond, === ws 17 ie me 
Uncollectible railway revenue----- ip sroncn 6.976 —" _- O88 | Net remaining............-.-- 2,641 3.556 21,215 9,198 
Net remaining. ..............- 2,233,538 2,124,556 16,362,725 14,840,072 Total of roads above— 
Average miles of road operated _-_-.- 11,202 10,198](See this 
Grand Canyon Freight revenue_.....__......---- 6,663,722 5,703.752 42,342,335 53374 411. Est 
a < road operated _ -_ - aft sft sons 4.00 Passenger revenue... ........----- 2,246,257 _2:419,336 14,132,934 14,678,364 
-laleieteieteieteieteteteteteie olo 3 S81 , Total, including other revenue.. 9,711,271 8,867,426 61, 167 ,892 56. 347,400 
Passenger revenue. - ------------- ___7,787 10,417 57,262 83,531 mR bed of way-.- 1,296,876 1,250,052 8.7! '360 
Total, including other revenue_ 9.638 11,891 66,840 94,383 Maintenance of equipment- ---- 1,74 47,338 1,594,340 10,191 ‘646 YY ‘846.176 
Expenses— M aintenance of way --__ Dr 4,404 6,884 54,889 65,152 Traffic expenses___._......... "204,767 228,322 1,196,920 1,233:467 
Maintenance of equipment- --__ 728 1,029 5,043 5,324 Transportation _ oo 2, 959, 112 2,831,933 17/462:194 16,604;120 
ye A nang ec ape 10 rs | 3 oe ga‘ane es ar Transportation for investm't—Cr 6,170 —------ 27,415 ___ ~-.--- 
an ation oe r 89% ,66 >: 
Transportation for investm't—Cr_ —_ CU Total, including other rev_... 6,398,949 _ 6,122,714 38,802,542 37,107,560 
Total, including other rev....__7,886 __ 17.591 __ 120,600 __135,744 | Net from railroad... --...------ ST Blt bia 767 -BeTS OD 2 aL ABE 
Net from railroad. ........------ 1751 —5.700 =53.760 241.360 | Uncollectible railway revenue----- 2.161. BRR en 
Uncollectible railway revenues... ee e+ og BS 2,916,540 2,230,940 19,676,587 16,508,381 
Net remaining--.....-.....--- 704 =—7,204 —60,679 “ —48,755 
iin eae a Nalit : Atlantic Coast Line System. 
olorado an e 
Average miles of road operated _ - - . 1,937 1,595 pditane Chara teed eoanetet.. — 4,701 4,629 
Freight revenue---__--......---- 1 At 297 704,611 6,643,737 4,924,051 | Freight revenue__...__._..------ 2,118,122 2,432.268 9,963,185 11,762,589 
iy te agen apaidnkeone 257,003 _- 266,946 1,702,335 1,692.719 | Passenger revenue............... 718,938 925,806 3,860,060 4,385,345 
otal, including other revenue__ 1,670,619 1,035,204 8,766,371 7,032,669 T including oth ~ 8,073,852 634,261 15,007,497 
ay of way-.. 190,912 1,097,427 1,142,412 | & vets = Ree of way... " "359.641 3 o96 4tt 13: 430,027 ee iatst 
aintenance of equipment_ --_- 236,359 168, 67 0 1,239,393 1,077,845 aintenance of equipment----- 448,978 488,227 2,871,079 2,921,448 
Traffic expenses_--__---..-.... 26,391 26.752 162,616 158,787 Traffic expenses________.__._. 61,064 56,243 344,543 307,971 
Transportation ccmpenses.—- - - 546.013 432308 2,935'835 2,619,236 dcemmportation ¢ Sposa 991,878 1,142,389 5,630,596 6,210,747 
Transportation nvestm’t—Cr—s______e ee Pre Transportation for investm’t—Cr Cr7,382 --_---- C¥rEG144 stan 
Total, including other rev_... 1,034,651 890,503 "5,640,968 5,189,861 Total, including other rev... 1,938,391 2,188,976 11,746,523 12,546,710 
Net from railroad._--..-....---- ~ 635,967 144,700 3,125,402 1,842,808 | Net from railroad “1,135,460 1,445,284 3,260,974 4,910,910 
Taxes accrued. --....--....----- 41,854 65,056 285.482 339.218 | Taxes accrued.................. 1.138000 "132; 828/000 792/000 
Uncollectible railway revenue- -___-. anal 468 ___------ FS PE Uncollectible railway revenue. -.--. —I08 _saaose i: eres 
Net remaining-.-.-.......--..-- 593 644 79,644 2,837,521 1,503,590 Net remaining..........____-- ~~ 998,162 1,313,284 2,430,093 4,118,910 
Panhandle & Santa Fe 
Average miles of road operated _ _-_- 668 179 Pe a tue — 340 340 
Freight revenue----_---..------- 243,744 82,746 1 874.463 559,852 | Freight revenue.............--.- 114,727 145,685 670,794 809,422 
Wa sechaniee aah ao enenn---- — 00 32 15,172 8,001 100,799 | Passenger revenue._.__........-. 29,196 44,317 178,389 215,095 
otal, including other revenue_- 20,242 103,677 2, are 583 692.505 Total, including other revenue... 150,554 ~=«:199,993 —«894,.939 1,071,571 
E moce— Maintenance of yway-- 53.002 6.813 358.248 92.813 | £ a = = bored ofway-.. 28,014 31.583 184.276 ; 
peeipenance of equipment... 57.835 22, 733 386.065 131,265 Maintenance of equipment... -- 25,869 28,782 174,199 169,530 
Transportation expenses. _--__ 103'221 35.855 630.956 208,901 Tra ya Ty PERE 77 77> 54,699 73.539 331.570 392/64 
Transportation forinvestm’t—Cr_ tT | ppansportation for investi t—Cr aoe — 
Total, including other rev_... 226.330 71,052 14 449.624 464,511 Total, including other rev._...._117,673 142,583 740.754 805,972 
Net from railroad..........-..-. 93,911 32,624 568,958 227,993 Net from cin nttichiena atin ~~ 32,881 57,409 154,185 265,598 
Taxes accrued - ee 7,898 2,276 52.795 23.711 | Taxes accrued__....------------ 5,000 5,000 30,000 30,000 
Uncollectible Saliwey Feveeeenc.c. once neces RAE ae Uneollectibie ee eee EEN Piss 

















Net remaining--..----..------ 86,013 30,348 515,805 204,281 Net remaining.............-.. 27,881 52,409 124.177 —oli?? 255-508 








RAILWAY EARNINGS 








Atlantic Coast Line System—Concluded. 


—Month of December—- —July 1 to Dec. 31— 









































1914. 1913. 1914 1913. 
‘ Columbia Newberry & Laurens $ 5 $ 75 $ $ 
verage miles of road operated _ _-- 
Sausverems......7......... 14,471 «21,476 +~—- 84,979 «113,890 
Passenger revenue-__......------ 458 10,303 48,521 55,398 
Total, including other revenue- - 23,349 33,541 141,356 178,779 
Expenses— Maintenance of way-.-- 5,142 5,985 33,711 34,880 
aintenance of equipment----- 3,518 2,677 21,965 ,687 
Tree @ipenees............<- 31 25 1,91 1,806 
Transportation expenses_-_-_-_-~- 8,199 9,477 52,683 56,259 
Transportation for investm't—Cr asgnes Pe ae 2----- __—------ 
Total, including other rev_... 19,189 20,744 ~——-:123,237 __ 125,432 
Net from railroad. ......-------- 4,209 12,796 18,118 53,346 
Taxes Et oe eee mae 1,000 907 6,000 5,442 
Uncollectible railway revenue---_-- ee eae ee ee ___==--=- 
Net remaining. -..............- 3,209 11,889 12,118 47,904 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
Georgia $ 
Average Gaites of road ponmneenn oe 307 307 
 \. ,.) —— 161,624 178,224 990,457 1,139,086 
Passenger revenue--._......-.... 64,649 99,870 406,773 505,894 
Total, including other revenue... 244,777 299, 4 i, oi2 Beh 1,759,640 
Expenses— Maintenance ofway --- 27,131 23,78 177 ,827 188,629 
Maintenance of equipment-_--_-- 49,382 58, 421 302,393 291,711 
.. ff =e 1,123 11,585 71,167 70,268 
Transportation expenses--__---_- 104'907 137/891 650,583 784,642 
Cer eneen SOP EVO OCP ces meme 8 lew wwe a 
Total, including other rev... 200,845 _- 239,984 1,250,050 1,384,634 
Net from railroad.........------ ~ 48,031 69,314 262,827 375,000 
rv eT . eee 6 2,566 25,082 17,330 
Uncollectible railway revenue-.-_-- ee. en ee ee 
ee 38,267 56,747 237,465 357,675 


— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 


Louisville & Nashville 


Average miles of road operated. _-- 
Freight revenue- -__-_-_ 
Passenger revenue- -- 


Total, including other revenue_. 4,136,922 


4 ,92% 
Sbdsncnenves {2,915,206 3,598,186 19,133,344 22,596,665 
908,797 1,183,74 
5 


5,034 


8 5.850.414 | 7,007,379 
161,269 26,844,278 31,734,324 
































Expenses— Maintenance of way... 621,657 "758 ,837 4,249,914 4,856,106 
aintenance of equipment---_-_- 827,572 1 ,042'848 5,514,592 6,272:169 
‘Zratc Gxpenees. ............. 117,577 114,440 669,516 647 ,820 
Transportation expenses---_---- 1,437,560 1,806,279 9,190,763 10,622,632 
Transportation for investm't—Cr 5,078 1,668 28,275 11,322 
Total, including other rev_... 3,121,927 _3 ,860,784 20,309,672 23,130,496 
wet from rativoad............... 1,014,994 1,300,485 6,534,605 8,603,828 
RIE 184/340 216, 690 1,105,715 1 O08 the 
Uncollectible railway revenue- - - ~~ a! eee: | 3,036 _ _ . ae 
eee Eo cancuwccedane ~~ 830, 357 1,083,287 5,425,853 7,300, “582 
— Month of December— — July 1 to Dec. Sar 
1914. 1913. 1914. 19 
Louisville Henderson & St L 3 $ $ 3 
Average miles of road operated_-_-_- 199 199 
ORS POVONIUNO. .. oo ucccccecusnco 69,077 69,793 472,428 444,271 
Passenger revenue-__.....-....-.- 30,478 32,347 211,405 —-219,073 
Total, including other revenue_ 106, ey 109,953 730,966 710,305 
2) enses—M aintenance of way... 21.03 23,752 150,392 140,519 
aintenance of equipment---_-_- 17 "909 | 505 105,421 92,378 
yp eee 5,393 4,963 32,039 27,429 
Transportation expenses_.-..__- 42,638 44,444 242,894 236 ,692 
Transportation forinvestm’t—Cr = ------ —s------ +--+ a iain 
Total, including other rev_..-. —_—«8 9,599 92,012 549,387 615,123 
Net from railroad_.............-. ~ 16,835 17,940 ~—*:181,579 ~—«195, 181 
- (| = 3,800 3,600 22,800 21.600 
Uncollectible railway revenue- - --- Ss ae ao a 
Net remaining__...........-.-- ~13,028 14,340 158,736 173, 581 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
Nashville Chattanooga & StL $ $ $ $ 
Average miles of road operated _--- 230 1,231 
ES COVEN. .. oc cccccccccesce 560,234 766,717 3,816,064 4,413,744 
Passenger revenue- ---..-----.--- 210,900 = 284,194 1,875,821 1,664; 697 
Total, including other revenue.. 844,404 1,137,247 5,664,900 6,575,387 
Expenses— Maintenance of way--- 103,013 181,433 757,270 1,034,114 
aintenance of equipment-.-_-_-_- 168,444 204,328 1,150,235 1,227,610 
Traffic expenses. ...........-.. 46,828 45,637 267 490 253,999 
Transportation expenses---_---_- 376,121 430,256 2,280, a 4 2,442,275 
Transportation forinvestm’t—Cr ss Crl_ —_—_—__---- - sins ee 
Total, including other rev.... 732,923 906,002 SAL ; 5,196 429 
Net from railroad_...........--- 111,481 «231,244 —*977,766 1,378,957 
Tn. . cscanusantaen 27,213 25,340 163,278 152,040 
Uncollectible railway revenue- - - - - 138 nein alle oe 
Mat remaining. <...2..cccsccae 84,129 205,904 $14,082 1,226,917 


— Month of December— —July 1 to Dec. 31— 
914. 1913. 1 








914. 1913. 
Northwestern RR of Sou Caro $ 3 $ $ 
Average miles of road operated _-_-_- 71 71 

eens POVONUG.. «2. oo cc ccccccace 9,677 7.776 50,512 40,246 
Passenger revenue. _...........-- __ 2,066 _ 3,096 = 12,719 16,343 
Total, including other revenue- - 12,182 11,510 66,544 60 646 
Expenses— Maintenance of way--- 1,544 1,691 12,897 11,169 
Aaintenance of equipment--_-—-_- 287 921 4,814 4,493 
yo eee 45 25 473 308 
Transportation expenses-_-_---_-. 3,567 4,592 17,463 18,569 
Transportation forinvestm't—Cr -_-... ------ ---- nie one 
Total, including otherrev.... 6,198 = 7,991 40.806 39,137 
Net from allroad isi ca tasalaresiadies ah ae 6,984 3,519 25,737 21,508 
, | (ree eee 300 300 1,800 1,800 
Uncollectible railway revenue- - - - - a eeenes . seesen metas 
Net remaining. .......-....-.. . 6,684 3,219 23,889 ~—«19,708 


Boston & Maine System. 


—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1913. 




















1914. 
Boston & Maine $ 
pe ———— miles of road operated - - - - 2,301 2,301 
Freight revenue. ................ 2,043,776 2,339,251 13,725,547 14,494,636 
Passenger revenue. -_....-.-..---.- 1 1/202, 919 1,226,635 8,706,881 9,039,455 
oe including other revenue.. 3,588,975 3.946.954 24,603,434 25,839 875 
Maintenance of way... °438.256 553,309 3,876.554 3,893,035 
ay ance of equipment-_-_-_- 556.947 15,544 3,756.915 3,943,936 
A eek ewnas 32, 32,039 228,265 577 
ye B= me expenses caennem 1,696,890 1,996,939 10,370,800 11,354,891 
Teeeeereen COP URVGREID OCP neces  —sacecs eneese  eneece 
Total, including other rev _._ 2,861,258 3,328,318 18,926,258 20,092.871 
Oe “UGE UB Fate tot £588 | F 
exes accrucd................-- ’ ’ D) , 
COE ONVEEMMbcsns sheen, sseeen  geeter cee 
ee 528,424 419,270 4,691,175 4,715,133 













































































[Vou. 100. 
—Month of December— ae 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
Maine Central $ $ 3 
Average miles of road operated___- 1,21 1,206 
Freight revenue--__............-. 510,202 576,771 3,509,703 3,636, 73 
Passenger revenue_____..._.___-- 230,816 256.475 1,980,772 2.070, 
Total, including other revenue.. 797, 898,4 5,910,392 6,151 aa 
Expenses—Maintenance of way--. 127,507 95,806 856,579 988,801 
aintenance of equipment-_-_-_- 0,433 Kt 896 ,457 956,741 
Traffic expenses____._.__...-- 8,910 7,049 0,421 76,764 
‘Srameportetion expenses_______ 357,480 374° 294 2,200.501 2,335,670 
‘Tremetenceen see VEE Oc meee eee heen 
Total, including other rev_..._ 676,445 679,380 4,220,432 4,561,742 
Net from railroad.............-- 120,558 219,074 1,689,960 1,589,926 
Taxes ae a at ches alae a thee 50,560 47,976 6,524 285261 
Uncollectible railway revenue..... __..... pnknns SS reer 
Net remaining....-....---.--- 69,997 171,097 1,383 292 1,304.665 
Portland Terminal 
Average miles of road operated_--_- 31 31 
Prompt revenue... ......<...<<--- 3,372 3,846 17,609 14,109 
Passenger revenue. --............. 5 60 785 657 
Total, including other revenue-- 15,183 21,792 114,303 ~ 494, 7514 
E ses—Maintenance of way--- 1,214 1,563 9,659 7,926 
aintenance of equipment----- 103 26 619 163 
yi. FU eee 50 16 342 81 
Transportation et 2,693 2,787 14,575 11,441 
Transportation forinvestm’t—Cr ...... --.---. 3 ---- i: Pe 
Total, including other rev-_--- 9,559 12,001 56,964 —_57,771 
Net from railroad_........--..-- 5,624 9,790 57,339 66,442 
eG ng on ccccccnncacea 3,250 3,681 19,500 22,091 
PNET Er COVERED cass ontese | Seadee _ weeene -  sagetee 
Net remaining................ 2,374 6,108 37,839 44,351 
St Johnsbury & Lake Champ 
Average miles of road operated_-_-_ 97 9 
PUGNs POVONNS....« «656 <- cc ccuce 15.190 19,305 96 ,002 138,585 
Passenger revenue- ----..-------- __ 6,886 966 47,240 _—50,758 
Total, including other revenue_.—«.25,,121 28,971 162,811 207 .826 
Expenses—Maintenance of WaT ace 5,420 16,632 60,826 63 ,242 
aintenance of equipment-_-_-__ 332 21% 945 1,023 
‘Trees Giese... .<.....ccce 104 17 1,012 1,234 
Transportation expenses___.--_- 15,108 18,513 ,801 100,724 
‘Trenepottation for mivestm't=—Cr =§s.-— «wi kee lec tne 
Total, including other rev_--- 21,590 36,115 155, 231 169,774 
Net nt bow Ng ere icine wal eae ~ 9,601 —72,143 7,580 38,052 
SS gh ccccscaadcene ,300 40 7,8 40 
Uncollectible railway revenue- ---- ee Ceeees.  shenen _— smile as 
Net remaining--_...........-.-. 2.231 —8,543 $$ —219 29,652 
Sandy River & Rangeley Lakes 
Average miles of road operated - ase 105 105 
Freight revenue. ........:....... 8,210 9,664 53,574 52,938 
PF MMRORGCE POVONNG. 2.5 os ccacsecne 2,977 3,819 24,261 28,230 
Total, including other revenue_-_ 12,101 14,368 84,381 87,751 
Expenses— Maintenance of way--- 3,101 2,466 17,298 19,946 
Maintenance of equipment-_---_- 1,461 1,257 9,848 9,622 
ro eee 189 234 1,218 1,133 
Transportation expenses-_-_-__-__- 407 5,890 31,692 32,854 
Transportation for investm't—Cr ésenms eye Kionee same 
Total, including other rev_..- «10,432 10,159 ~~ 61,584 65,408 
Net from Eee coe ~ 1,669 4.209 22.797 22,348 
TD GNIE, on doccendaccsaace 17 165 1 028 990 
Uncollectible railway revenue- --- - ee imate bad k er 
Net remaining. ..........---.- ‘ 1,498 4,044. 21,7 769 21,358 
Sullivan County 
Average miles of now operated. - 26 26 
eee 29,121 30,665 ge - 187,490 
Passenger revenue. .............. ___ 10,032 _—_—:10,320 97 ,326 
Total, including other revenue-- 41,188 43,548 ee 7 298, 887 
Expenses—M aintenance of way--- 3,840 6,984 51.203 79.063 
Maintenance of equipment---_-- 4,214 6,605 41,240 46.201 
Zeer GROSSE. ...ncccccsccce 153 159 965 95 
Transportation expenses---_---_- 16,771 18,946 101,223 116,133 
Transportation forinvestm’t—Cr = _____ ae: ae ee ‘* 
Total, including other rev_.-- | 25,474  — 33.234 197,048 ~— 244,685 
Net from railroad.............-- - is 30018  c2..e ~ 64,201 
ee 1,325 1,500 7,950 9,000 
Uncollectible railway revenue- - - ~~ ee ee ae ni 
Net remaining................ ~ 14,388 8,813 69,172 45,201 
Vermont Valley 
Average miles of et operated __ 24 2 
ae 26,370 28,858 157,995 172,377 
Passenger revenue-----.-.------- 9,007 9,945 86,113 93,969 
Total, including other revenue-- 37.531 41,396 256.116 279,865 
Expenses— Maintenance of way--- 1,960 6,724 40,510 85,047 
Maintenance of equipment--__-_- 4,277 4,168 29,614 31,431 
WEEE GENENEERS hoc coccueescus 148 14 909 88 
Transportation expenses__-_-_--- 13,773 16,881 84,156 105,828 
Transportation for investm’t—Cr_——______- ___ btecee saeess | sitihen 
Total, including other rev --. 22.319 28.502 —«159.116 225.669 
Net from railroad............... ~ ia 12,894 97 000 54,196 
PS ae 3,825 3,400 22,950 20,400 
Uncollectible railway revenue- - - --  seeeee eeaiem aoe aa wb sheis 
Net remaining-.--...-.------- 11,387 9,494 74,050 33,796 


Canadian Pacific Lines in United States. 


Canadian Pac Lines (in Maine) 























Average miles of road operated _ _-- 233 233 
Freight revenue-___........------ 100,014 114,834 358,527 371,701 
Passenger revenue. ..............- ___ 27,845 44,087 ——_—:123,580 165,724 
Total, including other revenue... 135,860 167,843 524,852 589,637 
Expenses— Maintenance of way-.-- 26,025 281 70 138,460 221 1 74 
Maintenance of equipment----- 16,639 18,467 90,119 95,656 
Vk, eee 5,298 7,605 35,044 40,008 
Transportation expenses-- ---_- 72,195 76,265 252,876 273,217 
Transportation forinvestm’t—Cr = ------ —------ eee eee 
Total, including other rev-... 124,223 136,554 $37 761 | ; __ 661, 638 
Net from railroad ibpeecedéectcon 11,636 “31,288 —12,908  —72,001 
y 2 Ge 12,000 11.000 72,000 66,000 
Uncollectible railway revenue- - --- 28 ee aibees  scenee  xsnade 
a - —363 20,288 —84,908 —138,001 
Duluth South Shore & Atlan 
Average miles of road oprated__-_- 627 627 (See this road on p. 30) 
Preigns revenue................ 114,321 143,821 841.419 1,062,346 
Passenger revenue. -............- 67,925 93 ,698 511 353 645,676 
Total, including other revenue... 199,540 wy tf 470 1,501,752 1,881,037 
Expenses— Maintenance of way-_- 29,050 2/227 293/141 459,374 
aintenance of equipment-__-_- 34,868 35. pot 215,450 222,425 
Seemmertiien auisthe.. 548 «—«'103'396 «5701888 «TOTES 
ra rtation expenses. _-_____ ‘ ¥ 
Transportation forinvestm’t—Cr _..... —..... JL...) Lhe 
Total, including other rev... 175, 200 209,808 1,217,727 1,489,701 
en oe ee pn 24,339 47 ,661 284,025 391,335 
ht enenesne eeu ° 969 30,034 95,969 120,034 
Fexehectibie railway revenue... | ------ _~-.--- — Fe 
Net remaining-........ qooodbe 25,369 17,626 187,987 271,301 

































































Fes., 1915.] RAILWAY 
Canadian Pacific Lines in United States—Concluded. 
eA “6h me” ee 
Mineral Range = : ; ; 
Average miles a Fead operated __ 11 124 (See this road on p. 30) 
Freight revenue-_-__._...........-- 54,764 22,495 366,736 35,594 
Passenger revenue. _.......-.___- 2,353 3,215 19,042 21,794 
Total, including other revenue__ 58,654 27,175 396, 816 172,621 
Expenses—M aintenance of way-_-_- 0 S 151 ,09 
Pe aeenamce of equipment--_-__ 9,475 5,912 38. 720 38,680 
SE 367 2,519 2,732 
Sranamerttien expenses_______ 26,539 13,969 161,408 95,816 
Transportation for investm’ — Cr  ...... oes Kctzebes Gugnce. 
Total, including other rev._.... 42,777 24,891 _—«282,859 _—*189.504 
Net from railroad 2)! a ~ 15,877. 2,284 £113,956 —16,883 
yp tT eae —9 4,076 15,000 19,076 
Uncollectible railway revenue- -____ sei eer eee Te ee 
IS bs ciccaseekmens ~~ 16,876 —1.792 98,955 —35,959 
Minn St P & Sault Ste Marie 
Average miles of road operated ____ 4,126 4,010 (See this road on p. 
Freight revenue. -___............. 1,416,491 1,540,072 10,948, 272 11, 307. 317 
Passenger revenue_______________ 437 ,649 557.859 3, 675 9,679 
Total, including other revenue_. 2,023,431 2,275,393 15,460,233 leave sol 
Expenses— Maintenance of way... 121 ‘072 296,624 1 "789.548 2,032, 
Maintenance of equipment. _-_-_- 28,984 401,641 2, Mg 186 2,420,626 
eo Gupenees.. .... 54-6... 46,378 49,753 284,244 331,811 
Transportation aa 763,429 797'865 4,729:607 4,985,215 
Transportation for investm’t—Cr Crl0,124 — ------ "48,976 0 hacti ig an ee 
Total, including other rev_____ 1,315, 289 1,637,461 9,295,514 10,302,103 
ies from ee “708,142 637,932 6,164,719 6,173,698 
I go a el a ae 59.998 58,124 6/013 662,314 
Uncollectible Pallway TOVENUC.....  oncne- _enwnne ed OR 
Wes remaining. ............... 648,144 579,807 5,528,705 5,511,383 
Newport & Richford 
Average miles of road operated __-_-_ 21 21 
Freight revenue. __..............- 8,049 9,913 49,854 52,646 
assenger revenue. ---.......--.- 3,175 3,822 30,515 34,140 
Total, lnclading other revenue- - 13,181 16,176 93 ,675 102,262 
Expenses-——Maintenance of way--- 1,254 Dr3 129 19,206 41,589 
a aptenance of equipment-_-___ 1,017 1,912 6,352 11,480 
RY Cae ae ae oe”) — pee 55 
Selaettie expenses_______ 15,680 13,905 76,860 81,069 
Transportation forinvestm't—Cr_——_____-- Aueimpal >. matin ee 
Total, including other rev__-_-- 18,309  —-:13,091 104,214 136,518 
Net > railroad CE ay ~ — 5,128 ~ 3,084 —10,539 “—34,256 
I Os. nna amnenaces 1,100 1,100 6,600 6,600 
Uncollectible railway revenue- ---- eee ergs ae 
Net remaining................ —6,228 1,984 —17,139  —40,856 
ins Erie System. 
Average miles of road operated ____ 1,987 1,987 
Sia 3,000,560 3,338,815 20,892,098 21,637.915 
assenger revenue. --............ ___ 696,700 807,002 4,947,685 5,470,935 
Total, indeting other revenue._ 4,092,108 4,615,782 28,321,191 29,725,043 
Maintenance of way... 643.7 438,665 3,336,762 3.792,708 
aintenance of equipment-_--_-__ 1 at | be 1 958,110 821,901 5,504,893 
Traffic expenses___.__________ 97.4 105,596 556,853 660 .907 
Transportation “pp 1,725, 782 1,808,401 10,172,915 10,753,348 
Transportation for investm't—Cr (rl4'856 | ______ 6!) i= 
Total, including other rev_-_-__ BR 957, 862 _ 3,448,307 21,600,030 21,535,992 
Net from Fe 134,245 1,167,474 6,721,161 8,189,051 
, t — eR eeetpggee Cr176, 44 162,364 581,787 926,550 
Uncollectible railway revenue--____ ——* sees a ee 
pS ae 309 a ~1,005,110 6,125,486 7,262,500 
Chicago & Erie 
Aversa s nites of road operated ___- 269 2 
Freight revenue. -_..............- 362,629 360,826 2,318,176 2,159,947 
assenger revenue... ...........-- 43,9 61,1 317 626 86, 
Total, including other revenue... 456,144 477 403 3 eer are 2,823,914 
Expenses—Maintenance of way-__- 83,18 75 495,958 620,199 
Maintenance of equipment-_-___ 75,269 124,383 73,921 682,880 
yawn rtation expenses.______ 239, oy 260173 1 Bat 938 1 436'300 
Transportation for investin't—_Cr _Crl6.494 a or 
Total, including other rev_.... 413,248 521.075 _2,110,911 2,985,146 
Net from nee ~ 42,896 —43,671 784,604 —161,232 
i diuibnnaeenmnm amt Cr5,650 16,029 


Total Company 


79,992 89,906 
42 























Average miles of road operated _ .__ 2,256 2,256 (See this road on p- 2 
oo LL eee i 97 ts Seg 3. a 274 33.7 797 $62 
Passenger revenue. ___..........- 0,649 8,149 5,265 65.311 : ,856,981 
Total, including other revenue__ 4, ae 252 5, 03" 185 31 “316, 707 B 548,957 
E enses—Maintenance of way... 726.922 534,424 3: 832.720 4.412:907 
aintenance of equipment ----_- 1,450,940 1,082,493 6,895,822 6,187,773 
Traitic expenses.............. 14,948 128,122 671,996 789,762 
Transportation . 1,964,929 2,068,574 11,554,051 12,209,848 
Transportation for investm't—Cr | ewe [a «nmewes 
Total, including other rev -.. 4. Aa, 110 3,969,382 23,710,941 24,521,138 
Net from solieced eeeeneeeeenee-- 177,141 1,123,803 7,505,765 8,027,819 
, inp pe Nese criss, ast 178,393 661.779 1,016,456 
Uncollectible railway revenue- - -_- ik, ee Se ll 
Net remaining---_--......--...- iss ae ~ 945,410 6,830,055 7,011,362 
New Jersey & New York 
Average miles of road operated_-_-__ 4 
i.) 6 Co See 12,736 16,745 93,709 95,617 
Passenger revenue-_----........- __ 49,212 49,888 __ 330, 098 331,923 
Total, including other revenue_ 64,990 71,307 444,282 449,337 
Expenses— Maintenance of way.__ 2,527 10,307 65,596 105,915 
Maintenance of equipment. ____ 5,972 434 35,254 36,924 
TrAINC GEDGNSGS. .. ..ccccccce 765 592 5,852 7,256 
Transportation expenses_--__-.__ 35,817 33,134 207 ,608 202,054 
Transportation forinvestm’t—Cr = ...... 00 eee nnn 
Total, including other rev... 46,333 51,782 322,156 360.237 
Net from railroad ie eneancanane ~ 18,656 ~—«19,525 122,126 —*89,099 
ec oc kdn nee nnaent Cr6,948 1,975 2,426 11,650 
Uncollectible railway revenue- --.- _ ede  sthnee k a eee ere 
Net remaining_....--.......-. 25,605 17.550 119,692 77.449 
New York Susq & Western 
Average miles of road operated - - - 140 140 (See this road on p. 31) 
Freight revenue................. 206,143 193,646 1,085,947 1,118,258 
Passenger revenue. -.....---.-.-- __ 41,285  — 48,964 ~—-274,716 301,283 
Total, including other revenue--_ 276,520 266,516 1,513,925 1,606,805 
Expenses—Maintenance of way - - - 21,349 33,499 158,721 248,568 
Maintenance of equipment---._ 36,049 oF: 076 179,593 188,892 
Traffic | > aaa 174 1.535 12,134 15,818 
iuamapertetien expenses... _.... 139,010 120,3 679,540 686,317 
Transportation forinvestm’t—Cr ss Cr28_ —_—_s------ | == ess 
Total, including other rev.... 203,532 192.684 1 062,602 1,180,212 
ne 1 - PEs savcedssdcaanen ~ 42,988 73,831 461 B22 2 «426,592 
Saas Cr60,771 13,970 4,853 91,178 
Uncollectible railway revenue..-..  — ------ ee ror 
CO eee 133,759 59,861 435,067 335,414 


































































































EARNINGS 5 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
‘ Wilkes-Barre & Bastern ee $ 92 3 
verage miles of road operated __ __ 
Freight revenue- - ----- 7 i~cco« 81,194 69,753 386,053 368,794 
Passenger revenue. __........--_- 444 453 3,479 2,909 
Total, including other revenue-_- 81,810 70,442 392,103 372,925 
Expenses— Maintenance of way - -- ,716 ,03 54,824 53,4 
Maintenance of equipment-__-- 15,001 8,641 64,099 46,514 
Traffic expenses_.........-..- 572 385 4,19 6,1 
venaportation expenses. -..___- 27,021 25,330 132,956 123,495 
Transportation for investm't—Cr = ......0 0 2  ewnwcece eweeee ween 
Total, including other rev...- 53,388 41,528 ——-262,819 __ 236,050 
Net from railroad SS ~~ 28,422 28,914 129,284 136,875 
ORG ee c7r4,000 490 374 05 
Uneolloctible 1 railway revenue- -- -- pa. ae eee ~----- 
re Ph dkdsccadeiacea ~ 92,423 £28,423 °#128,909 133,818 
Grand Trunk Lines in United States. 
Atlantic & St Lawrence 
Average miles of road operated __ -- 1 166 
Freight revenue................. 155,285 94, 399 539,835 508,904 
Passenger revenue. ............-. 1,966 33,362 186,041 202,350 
Total, including other revenue_. 200,823 143,302 800,812 776,752 
Expenses— Maintenance of way-._. 13,847 18,717 26,148 2,35 
Maintenance of equipment-__-_-_ 33,421 2g 118,904 125,127 
ry. oo ff eae 4,094 4,664 24,320 7,06: 
Transportation expenses--_-_-_ __- 70,418 81,683 326,578 370,560 
Sees ee I 6G kee secwee | eteees see 
Total, including other rev... 126,841 _—-:140,081 615.756 700,568 
Net from railroad AR EET 73,982 3,221 185,056 76,184 
eat Pad aukwik arenes te aia 10,800 10,157 64,800 60,942 
Uneollectible railway revenue- -- _- a - Seed __ Seteae ae joes 
Net remaining. -.......--..--- 63,182 —6,935 120,256 15,242 
Central Vermont 
Average miles of road operated - - _— 411 411 
POR gn nccucesesssucs 207,880 224,752 1,338,999 1,399,574 
Passenger revenue--_......------- 61,285 _—_— 67,039 494,534 — 610,881 
Total, including other revenue_. 291,930 316,338 1,988,251 2,178,087 
Expenses—M aintenance of way--- 25,963 39,72 283,71 386,351 
Maintenance of equipment-___- 51.544 70,985 325,079 10,750 
Traffic expenses.............. 8,357 9,59 48,46 56,056 
Seenapertiaion expenses-______- 151,247 183,389 900,755 1,059,133 
renepeseson Ser mavewm 6—CF cc cesses ettens. _ aun 
Total, including other rev._... 248,407 313,852 1,616,300 1,976,608 
Net frome railroad re ~ 43,522 2,486 371,951 201,479 
i, 15,760 15, 94, oe 9 ‘000 
Uncollectible DET OOVGNNIDL css «acoso .. canane - i ey et 
Net remaining----.......--..-- 27,762 —13,013 TE ~ 108,479 
Chic Det & Can Gr Trk Junc 
Average miies of road operated _- 6 60 
7 epee aap 45,656 69,228 326,472 354,896 
Passenger revenue-........------ 8,385 12,553 «97,441 —«114, 806 
Total, including other revenue-_-_ 61,206 87,886 488 ,023 543,146 
Expenses—Maintenance of way-_-_ 141 12,744 71,460 7 
Maintenance of equipment- --_-_ 16,263 * 948 75,747 70,166 
Traffic expenses__..........-- 1,31 10,3 13,317 
Transportation enses......- 46,977 43° '886 258,322 262,521 
Transportation forinvestm’t—Cr = ------ ss ------ —------ ___------ 
Total, including other rev_-_-- 73,476 77,921 424,727 440 668 
pros ys railroad ala alae ti asda io ~ —12,269 9,964 63,296 102,477 
EE et acntegcacinns ,870 2,736 17,220 416 
Uncollectible railway revenue- ---- i ee = 
Net remaining. -.-............- ~—15,144 7,228 46,059 86,061 
Cincin Beginaw & Mackinaw 
Average miles of road operated - - _ _ 54 52 
Freight revenue. ._............... 11,079 12,275 88,872 82,777 
Passenger revenue. _.......------ 5,241 92 36,542 37 ,338 
Total, including other revenue- - 19,092 20,522 137,739 132,570 
Expenses— Maintenance of way-_-_ 4,41 »350 34,345 952 
aintenance of equipment- --_- ,663 4,985 28,482 21,494 
Traffic expenses__....---.---- 915 967 81 34 
Transportation expenses- ----_- 16,187 22,321 100,624 94,248 
eeperensees SUP UVGER OCF ict ckese andes . . seaten 
Total, including other rev._...  _—-28,1 129 31,959 176,192 154,765 
a Lat soligeed a hho aoe ~ 9,036 —l1 oan — 88.458 ~ —22,195 
Uncollectible railway revenue-_--- ______- oe Maeno 
Pe Side tecndnsescccs —10,196 —12,537 —45,425 —28.795 
Detroit Grand Haven & Milw 
Average miles of road operated __ _ 1 190 
eee 139,088 145,967 838,088 786,967 
Passenger revenue. ............-- _ 45,249 39,853 354,249 379,353 
Total, including other revenue__ 210,684 236,698 1,380,323 1,375,361 
Ex enses— Maintenance of way--. 25,049 38,182 225,490 173,021 
aintenance of equipment- --_-- 33 406 22,707 201,791 167 ,442 
ED GE, cncwecacscnce 5,95: 95. 42,152 42,963 
Transportation expenses-..____- 105,857 119,898 663 445 656,017 
Transportation forinvestm’t—Cr —____--- nena isushe. sauke- 
Total, including other rev__--_ __ 176,312 194,432 1,167,800 1,078,598 
Net from railroad OS 34,371 42,266 212,522 296,763 
> LSS SOE ,360 3,600 20,160 21, 
Uncollectible railway revenue- ---- _90__-..--- __ 800 ee 
Net remaining---_.......-..--- “30,920 38,666 191,561 275,163 
Grand Trunk Western 
Average miles of road operated. _ _— 347 347 
NN — EEE 437,511 404,102 2,459,511 2,245,102 
Passenger revenue. ............- ae ___174,282 976,277 1,251,782 
Total, including other revenue_ 568 ,302 614,776 3,688,187 3,759,866 
Expenses—Maintenance of way... 121,491 74,569 651 "767 462,351 
Maintenance of equipment. ---- 95,531 93,540 678,798 653,105 
yy eee 16,793 24,030 120,674 42,2 
Transportation expenses-.- ---_- 269,204 292,986 1,537,259 1,691,940 
Transportation forinvestm'’t—Cr  ....-- ------ ——-=---- ___- ~~~ == 
Total, including other rev-... 528,792 517,092 3,127,259 3,114,197 
Net from. railroad RR 0 ae ~ 39,510 97,683 560,928 645,669 
Tl Pi a cusacnigs bonnes 35,920 31, 215,520 189, 
Uncollectible railway revenue- - -- - - ~ "356 __ seeeee eee 
Bebe PE dn dncacncsdccce 3.233 66,183 344,033 456.669 
Michigan Air Line —Month a November— —July 1 to Nov. 30— 
Average miles of road operated _ _ __ 10 105 
PREETI n nccscccacccacecs 13, Ba? - re 64,381 57,092 
Passenger revenue. ........-...-- — 882 a 23 ,352 21,199 
Total, including other revenue_-_ 19,140 iota 96,058 88,840 
Expenses— Maintenance of way--_- 6,740 3,672 34,820 23,182 
Maintenance of equipment- ___ 3,931 3,288 4,486 a t "339 
Tt, Si ncdncasétoone ,053 1,614 6,168 5,649 
Transportation expenses. ----__- 12,863 12,628 174 62,430 
Teeeearenen eer anVGNeM OCP wee ceeees  _ahdees _ - Sno 
Total, including other rev...._ 25,520 22,299 ~~: 126,620—s1111 985 
ad byt. ER ee 7 —s 380 —— 554 —30,562 —23,145 
esavebenidtéons “900 1,080 4,500 " 
Uncollectible a | ee ee es sstess aun 
po ee  —7,280 —3,634 —35,062 —28,545 













































































































































































































































































6 
Grand Trunk Lines in Uni RAILWAY EARNINGS 
ted Stat 
Pontiac —Month } of November os—Concluded. 
Freight revenue- peed epareten...- — = 1013, | , Detroit & Ch —Month of December 
T eS 20,500 3 verage miles arlevoix 1914. 19 — —July 1 to 
E otal, including other oo ------ 8,500 15.308 72,080 57 en ae eek operated __ 1914. Ta. 31— 
Mainten ~saeepnenee of way-.. 34,514 25,83 43,000 oF 300 nger revenue. --_--------- ne 5.162 42 $ 
Traffic of equipment. __-- 4,787 838 130,945 : niet. tecetiah etesaneenne.. , 7,508 
ivenapertatien patria 3.195 4,761 39'539 111,211 | © ventas other revenue 905 1,267 33,712 41,290 
T ae ae p expens — wan 1,240 ts 13.528 $5.379 a apmense a of way._- 6,325 9,046 5,474 7'143 
Sule audios euher on =z; | Me1S 12,888 er ilo 2.794 | Transp ance of equipment... - 1,326 01,147 40.814 50,128 
Net from railroad other rev... 24,169 ra] ‘ sen 58,014 Pramportatton for en ses —— ‘ = 310 “ " 30 i} ttf 
GREE = 421 ~~ 127,750 -~----- Total, vestm't—Cr 310 = 8,487 : 
Gneollectible railway revenue Sinan 10,344 5416 2 780 115.870 | Net from ——* ether sev. per seas: 3 siaosl 20,385 21 458 
Net remaining saoem 1,040 4.659 | Taxes lroad._- sis 23: pits saris 
a ° 4 00 , 9 i a ,439 52 “coe 
to aiariatene See , 5/200 | Uncoll omapepoareceaeam | 074 
averse Clair Tugnel oe 9.444 $o76 1 Net nn aga revenue. --__ 628 57 —11.959 T0033 
soo Sam road operated _ -- — Month of December— 305 —9,859 Se ee te BESSES __SSssne 3,793 3'ea1 
agsenger revenue.............. ri 2 2 —dJuly 1 to Dec. 31— Dunkirk All - 1,535 tic. komm ry 
a ace onan age I Average miles -_ & Pitts 036 —15,753 6 
eee. otedins other sqvenue : SSE . Meee eae. Seems Freight revenue. d operated.-_- 411 
Maintenance of nance of way..- 28.192 30,410 TORTS, sseece | EE yaaa oe 90 
ad ag a..--. 258 716 287 165.990 | © otal, including other a 16,755 131.815 13 
Soubertadion cpene....... 7,640 49 21/715 , sintenas Silene wer... 26,845 oT 4 46,397 33.388 
Total, incl aio investm't—Cr 7,540 5.330 29.202 — Traffic ance of equipment.» -—- 5,578 6,964 197,166 647 
Net from ieaad other rev... 10.628 S419 pone 36,417 Seeuberteten expenses. —--- -- , ‘$80 . 786 14 "B64 41 453 
w--------- = 6,112 TY ~----- on for tnventen't-C7 15,546 13 3" 14,373 
Taxes accrued oo === 17,564 24,29 61,584 52,788 Total, including oth em't—Cr---- - 16,927 an'aar ‘080 
N way revenue-_-_- 2,650 298 =: 101,703 Net from er..." a ae . 85,701 
Reeeeiiie® cao. ape erent 2,515 15900 113,201 aromas a eee een = 29531 24,628 158.114 So 
eile Madiinas & Mudnen So ss ‘090 | Uncollectible raily ee a 1323 2335: 114 148,434 
Av aginaw & ‘914 1783 > BE.80S > OS 111 e railway revenue-____ 5 2,335 20 NRT a 
Freight > miles of road nae 83 85,803 98.111 Net remaining enue....- ¥ a 1,914 7 e334 57.038 
Passenger revenue a se 8 116 116 ; a ona ~ 737 —— : 17 8,169 
Total, i pe enecesenene- 228 7,466 ndiana Harb : ToS ia OC 
ncluding other revenue 4 968 2" 564 61,628 58 av erage miles of bes Rome 283 48.868 
snses— Maintenance of way._- 15,302 i —ae oS .4oe | P wets revenne. qperntet. ....- 
Trafic expen enero ae 83Gb 31850 __ fh | Peer 109104 
sec eee ’ : v ’ al, oe eee------ erase mira ES 
Seemaborention expenses —- ~~. 795 “638 15.836 % E ee. oe other revenue coccee eaeee, nee lll 
T n for investm't—Cr 11,735 630 5.878 14,287 aintenan Soethe llg ae 
otal, includi ee 10,676 ’ 4/49 T ce of equi Ficus 38 SLOTS “1.604.054 11649.768 
Net from epg other rev — 67 443 B6'786 Fg expenses uipment_____ eit} 35/399 1, 694. 4.254 1.649.769 
ra: o<-- 23,558 330 ee , portation expenses..____~ 9 'an, 30,026 35,066 249,493 
---------- oo ,012 ------ Trans expenses _ 2,80: 5" 160.5 9,493 
See, soryee re =) a 136,157 121.127 portation for investm’t—Cr 133,4 3 3,030 ttt 201,776 
N e railway revenue-____- 820 10,121 —42,461 127 Total, including t—Cr See 126,818 714. ‘aae 17/276 
Wet remaining............---- __==- ba 960 ret —32,.830 | Net from oni other rev... —j91.4 2 eee baie 57 762.613 
ereresece---- Se a ’ 5.760 Faxes railroad......--- 1,493 202,653 ~1172.109 ~1.274 701 
- —11,081 — FF neollectibl 2 ep aE 55.683 tidied 1.274 704 
. New ¥ : SSE —aeagG | Ne remataing soc SS “feat STE G5 
pe Bs Sentral & Hudson ag Central System ing-------------- ——a7 a4 ——— = é2r 30.541 
Freight re of road operated. : Lake Eri 7 7.975 39,650 47: __=>---- 
Pz te et eee ---- . 3,699 3. Average eS Western : 475 5,115 33. 5 523 23 
E Total, “ip ne onge aet hes §.008" ane 5,252, ool catered road on p. 31 — revenue road operated . . 90 _ 
ne ng other r ae 55 2.80 34,963 ) | Passenger revenue------22222- one 05 
neues oe - “8, 897 546 9.59 3 892 17, 373, 921 th tee. rf 731 Total, roe ine mes ee OR Eee Se See at 97 0 361 6 2 (ee this road on 
Traffic ance of equipment.» -—" 1,003,202 1.2 96, 8.23 58,070,768 63, a 514 | Ex sah. Saedinn other revenue. ; 0,144 ol iae 2.343.670 2 2-398, 2H 
Transportation eeene~-- Se 9 038: 080 6.764.908 9. tt 06 | aya anes oe oe --- 46. 046 461,554 2,6 22,117 __ 483,595 
Transportation fortavestai tO? 426:036 645 10.649.118 12,264, 336 | ‘Transportation « so peeumninen 6.866 68.178 2,917,509 3,058,386 
Total, includ , wie. Taian 3 593; 178 870 1,196 ty 4 T ortation expenses....... 56145 90'560 "368 | '509'5 
ing other rev.... 6.766.425 20,114,68 325 ransportati enses.- .. . - 8.145 ie tt 494'836 6: 9,518 
Re from. railroa "4 or rev_... 6,766,425 ~7,827.633 40,861.31 4 22,813,560 Total. Saeaee pr eee e-. 203'323 1.181458 627.915 
wee ewww ewe =e “O37 194 F ,Ode 86 ------ er ------ np ’ oat wz, 
Taxes accrued -————— -———------- 2, 1311 121 1.768.601 61,315 48,056, 6.174 ne Soom railroad rev.... 360,187 4 nebe seehas 1,194,642 
Net remaining sia revenue. --_- ea > —76,692 ert er 15,4 462, 931 oo, ee ails eked ih Lea “35.859 es _ 2,227,497 2. “501 368 
------------- ___------ (041,116 3'083 "505 railway revenue... -- 24°51: 50,832 $00 01: 2901 ,505 
genes soene & Se spaatara “THES TOTES Bes a | ee ore a. cae'5s6 | (tae hab 
sroens —- road eo : 4,165,583 12,378 728 Lake Sh ate ee vit 11,339 = 158 _—— ‘O71 133 ,640 
— ——<_ aise 358 : ore & 438 542. =e 
oe pg ae ecomane 206 tes 407 The Seagate rece Ft a lent s Mich Southern ae SNe 
E nae Fs al stat hieenen_ 24,890 28 gis 1,890, : O70. on 8 31) | P on ned revenue deem perated____ 1 ase 
a iahenans ntenance of way--- 332,267 44 165,740 176° 461 T RS Se 2,490,135 1,852 (See this 
Traffic pe Te cpancasian “co steae 49.760 2.130.999 2 a 5a | otal, including other re tg 1036767 - 864,740 16.375 b sead om p. 98.) 
raffic expenses. -- = ------- ,516 rt 317,$ ae t2,4 6 es—M ainten venue... vr 6'710. 42,8 
Tones jexpensea=--72- M1 ‘Is 145,410 BTL ahd et 3 Maintenance of mange of Say --- 4,046,920 4,550,220 26 at au ot 163 
Total, includ m't—Cr , 168'20 47,732 23 Fa a $5681 5608 543,555 29 711 38 
r ing other sev...” S20 011 205 = 728,5 46,65 portiien Gapames.. 2. "811 1,587.61: 2'715.674 4.0 
Net from er rev-- a= 591 787, 022 Transportati expenses - 70,187 767 3 5,201,784 6 03,162 
ee Same capees..... --__ 346,015 392,174 1,744,590 1,9 % Total, FO agree ered gio nee 486 638 6937/8541 
Uncoll SNE ea —13,747 eeteeees osteo aT including oth rT -_---- 819,261 9,011,8 552,041 
8 oe: railway revenue--_-- 16:371 fe 'oRs ~~386.409 =a a from railroad er rev... 2,872,365 4 aes weirs se 10,464,530 
iam _._ ae , 113,926 Osa | Baxee accrued onan e 17 ate ——— 8,538,487 Pw wy 
eoncere---- ‘ eaheas "43 4°46 ect oan sseccace 1174,5 rt ea 37 22,886,415 
a Chicago Kala 2. 0 308 80 Ba DTDOBI 94,466 ible railway revenue... _-- 174-554 906.704 8,008.08 meters 
verage mil mazoo & S 39,531 sonata Se a aaa 2s 392'212 005,068 6,825 
Freigh iles of road o ag — ~ 272. aa ————— a... 272 : 1,236,899 412 
Seaiousenen _ perated _ - _ - 44 194,686 AUS erat 941.882 RY ion 4 072 1 1232; 1212 
(en hae 44 chigan C ' =ais 0763 106 5.503 300 
Total, including other revenue. 3,443 3 Average entral 763,196 
ensce— Maintenance swan. —88 7 40 28.417 8.747 — yo munen of Fond operated... — 5,593,200 
ntenan or wa a ’ — wre 7 26! a eseeaeswoce= oe l, 
fae cree 2 See ee - 100.293 112 > aoa E Total, or te sehosbeasaones a 1,922'551 TO30T gree on p. 
Senabarses on expenses.___-__ "664 1,897 10° 55 21/516 enses— Mainte r revenue... 2.656.591 "756,494 4,81 i 331 rH 
ation for investm’t—Cr 4.426 465 0,428 11? Maintenanc nance of way 656,591 3,05 059, 2,284 
Total, including vestm’ t—Cr_ 426 4, 236 3,195 ‘ 505 Traffic e of equipment sali 238,140 1257 17 202, ¢ 05.453 
__---+--- ; 3,364 T ie eR 412. 284,664 581 eee = 
Net from other rev_ ------  ~---- 27 ,682 97 se ransportatio ine he artes '853 570, 1 1,807,578 2, ti2 
Tax railroad_.__ ce 8,950 === ___=----- 27,769 Transporta n expenses.______ 63,842 16 2'633.45 750,790 
a ee —£:980 10.368 94.084 67.107 ak Gere... LGR gMASE GARURTE 20008 
y revenue__-_- 67 , — = other rev... 2.003 57 = oes 5 ‘ 
Net reali nnaneneennnnn 266 GOS roe igen a OT — 
iat. ~~ 4,676 [Se re omg 829 Taxes accrued —— === 653.016 ME aT 72.274 ia, ~----- 
Average anaes Northern 676 7 eae ned ectible railway revenue.___- O35 '350 727.718 4.830.406 756, } 895 
Freight revenue. road operated _ - 24 a3 seis | remaining - - aaa ia) 6 fess ““son'as0 'e9e's13 
al eNUC. = - == ~--=--~-=-- oa oA 24 Mode ee ee “555 518 010 B02 3339 813 
gl. aS 93,369 4 (See thi New Y¥ 522.345 610.904 4,026 339 __-.---- 
Ex ees other reven --__:16,391 13S 204 676.0 s argo en p. 31) Average Fouts Opto o & St Loui 4 4,026,717 3,215,063 
ainten: aintenance of —. teas 3 012 122,63 654,505 Freight r of road operated 8 5,063 
Traffic ance of equipme way... 13 "255 sy 5729 — ee __182,4 40 Fastaaaer 3een -------- cio 567 
Scnmmperthtion aananses scape 24'300 27.745 $33,871 821,677 Total bE <ecenoe enese 820,835 889 565 (See this road 
a ee Uistes TRL SG | mapense Maienane SIILIIT_98:200 _187:740 ""766:010 Sask. 3a. 
Total, includin m't—Cr 4,006 46,220 16,436 8,548 aintenan ance of way.-- 113 1.065 367 "5.7324 910  '926'04- 
’ aes 17,188 Traffi ce of equipm --- 84.796 065,367 5,732 ~ - _926,045 
Net from g other rev... 88,082 ~ 109.54 266,090 341,147 — Seen ent... .- 1047! 121°504 069 6,246, 
Sane 2m railroad... _-.__ 88,082 — 109.544 569.076 147 ransportation expenses... 4.790 100'262 734,786 466 
ap a encmpeatadal 82 __109.544 rs ea Tra n expenses - 39,372 1262 76'7 801.310 
Gstsnihte ualivay sovaias--~- 26.652 28,184 569.076 — 788.833 sas peepee ARH BER BrOIS Bah z3 
Seb somaieine venue__-_. 463 8 BBO ke = Baa ie “on pet cope aii a 505 2,540,979 2 539° 575 5 
ae a ge 46. wa-- 79 —s = Rt Ltn , 
ices item tieedin oa 168 > DL638 > 281 34,059 | Eaxes TT aa, F608 “T3A0.B16 “A683 
Average mile Chic & St L 21.625 233.052 — Taxes accrued —— === === 5 134 > O80 36 349,310 4,798.35 
es oui 23: 3, 0 railwa yn 89,363 ~ 2219808 8 
ee len = oe road Pa or Peoria & Eastern) 52 ne 2 O14 Net rema y revenue.._.. 73 ann 51.213 si +382, 258 1.448, [07 
rrevenue...........__- 1,96 Renee) | | ite @ ah Be Se ee "62 43,213 
on ghee nga aea 35.348 2,049:! 5 (See this Pi _. 213.536 238.149 1,14 25 : 
udin omy 9590 road on ttsbur 238,149 — 
’ erate Malntnarice ower. Sor T7s “Sale ee 12-060.49 12-904. 09% | pina 1,140,866 1,204,893 
Traffic ex oo of equipment____- 270.967 6,553 18,78 56.566 | Pass venue. ___. — 7 
—— mas 2 .781,845 enger revenue........... wap ot 
Transportation exp 8 | <A 553 382 266:387 2'006'260 st 821,732 Total A agente ae 766,610 977 a4 (See this road 
ransportation fi enSes - - _ _ 72,557 67" 3,559,809 '677.828 | Expenses ncluding other ~--__ 125,689 1 77,540 6,396,76 on p. 31) 
Total, includt or investm't— _ 1.46) .2c3 1 4391288 7 482,639 4 ere oat ene ae eee of way... 934,761 1 trae 887, 466 eet 
5.2 Ctr 503, ce soe +5 180.370 7.601, _1,001, 
Net from ralload.---o--e- = i ‘Sit | raffle expensen-o2ncnea2=- Tot 3et 1aa'per Loar be 0.873 785 
Gn Sis: Sno aaa 765.9 "2,527,252 13,560,463 16,872,010 ese a 18,410 279,791 1,659 G84 1.013.202 
tible railway revenue... - 905 58 13.560,463 16,872,011 on for «gp (812 18,213 1:901.777 
Way revenue_____ 136 ,526 etternt 5.221381 29 72,010 Seteb, indindian po gt Griz; «312-409 372,475 2 012:580 112 A 
432 Rites a 781.036 049.731 a railroad. er rev.... 759,732 pani . ponenen 2,410,689 
i <T Un ea ate 175.005 35D 673 “5.025.744 5.624.815 
neollectible railway revenue... _- 75.020 350.672 2.57 044 5.094.515 
ue...-- ; meee 7 'oto'sos -'S6R' Re 
124 Ode 310,596 ,048 969 
—— 124 368,885 








Net remaining = 
eeacescceccacce 628 046 SS 
’ 463 132 as ——LS 
' 431,746 2,226,152 
, »226,152 














—jod,158 278,787 2,265,322 33 
278,787 2,265,322 3,680,083 








Frs.. 1915.] RAILWAY EARNINGS 7 















































































































































































































































New York Central System—Concluded. oe of December— — uy 1 to Dec. 31— 
—M bere — = 5 4. 
a ee ae * © De Baltimore & Sparrow’s Point  $ $ $ $ 
St. Lawrence & Adirondack 7 $ 7 $ Average miles of road operated _- - 5 
Average miles of road operated _ __- 65 65 Freight revenue--_-.............-- 3,643 10,566 43 ,623 74,447 
Freight revenue----.....-.------ 18,410 37,303 181,073 243,271 | Passemgerrevenue...------------ 0 ------ ------ ~~~ === == 
Passenger revenue-.........----- 12,448 15,756 131,948 154,121 7" Total, inctadiog is other rqvenne. . 3.785 11 038 “4 06} 8 003 
Total, including other revenue... 33, . ‘ xpenses—M ce OF Way... , , ’ 
E a ay go ae of way--- 6.033 °? ‘On °t7 385 “a: 639 aa of of equipment bwcee a 334 2.731 2,769 
tenance uipment-____ J . 037 £9,897 | £x-rattic expemses.------------- 9 su ~~~..- 
too... ..... +609 t+ i oA ie yao. SE eee 1,862 1,957 15,263 _—«21, 671 
Transportation expenses______- 27'750 46,177 168.011 240,673 Transportation forinvestm’t—Cr ss -.---- —------ —_—------ __----=- 
Transportation forinvestm’t—Cr -_____-  onghhie eee aan Total, including other rev__-_- 3,815 2.891 28,802 33 ,222 
e ae , including other rev... _ __ 39, 876  ——-59,203 260,300 334,333 Mot fr from railroad SATO A UCEE a on 9.047 16.17 be 
et from railroad______...._.___ roe =< ia 81 002 I a tins one des ten = r. : ; 
Tax Fo pnthnmen | ee 6. 28 3 ane 71,606 a itt Tg a eee re oe 
Uncollectibie railway revenue- -- -- eet | eee eee Net remaining. ..............- 40 8,750 14,033 47,020 
nr r=, 5.420 —6,038 68,706 75,962 
Toledo & Ohio Central Balt Chesapeake & Atlantic 
Average miles of road operated ___- 446 442 (See this road on p. 31) | Average miles of road operated __-_- 87 87 (See this road on p. 32) 
ES bnncccccaseacce 297,360 428,436 2,363,691 2,736,312 | Freight revenue-----_---.._..._. 46 226 54,037 423,509 9,29 
Passenger revenue. --_--.....---- 46,466 56,771 334,251 367,174 | Passengerrevenue------.--..-..- 31,854 35,223 292,248 289,977 
Total, including other revenue. 362,384 505,704 2,874,676 3,295,985 Total, including other revenue.. — 82,840 93,448 748,903 752,592 
Expenss—Maintenanee of Way... 577191 1087322 ~'406:221 ° 595.874 | Expenses—Maintenance of way--- 7,079 8,217 58,377 56,761 
aintenance of equipment-- --- 76,804 106, 090 492,603 650,884 aintenance of equipment---__ 33,795 28,803 181,409 150,706 
Traffic expenses ---—--------- TS a 37" ra eae en Gara. 49°761 53052 3711334 9041277 
rans) rtat On eCxpenses.__.... 1 es 55 3 ’ , wesw See Ge = | § ete se So, s ’ a, of , ’ 
Pramaportation i tervennan* t—Cr ’ ” a Cee eaeeee tS aed oe seaeeporeanmen Sor tavestm't—Cr wk ee mention 
Total, including other rev... _ S182 ~ 428,311 2,044,316 2.606,549 Total, including other rev._... 95,294 98,820 __ 636,612 __ 631,818 
Net from SEES Ive SO ee ~ 77,392 830,360 689,435 a om patnens........c.s00---- —12,453 —5,372 112,290 120,774 
Tazes accrued_.........-----.-. Bett 25.580 137,205 128,244 accrued. -............-... 2,871 2,652 14,258 13,540 
yee Ba 6 railway revenue-____ ee "7 Rape ¥: Uneollectibie railway revenue- --_-_ ..  coeee 3 ree 
Net remaining.___.__.-.------ "17,027. ~—-«51,812 691,403 561,191 | Net remaining------....--.-.. —15,333  —8,025 98,021 ‘107,283 
Zanesville & Western 
Average miles of road operated _-___ 89 89 Cornwall & Lebanon 
Freight revenue___..........---- 23,994 32,551 155,145 212,397 | Average miles of road operated. _ - 26 26 
Passenger revenue. ____---------- 4,458 5,443 25,070 30,534 oa revenue------------+-..- 17,127 22,036 112,476 133,932 
Total, including other revenue... 29.708 39.758 188,943 251,973 | * semserrevenue.-----...--.... 1,193 1,356 26,057 22,704 
Maintenance of way--- 12,912 9,961 87,722 89,796 Total, including other revenue-_ 20,674 25,083 156,216 167,290 
atten of equipment. -___ 6,818 13,988 49,170 62,798 | Expenses—Maintenance of way- -- 2,049 1,861 15,960 13,447 
Traffic expenses___.........-- 878 772 3,788 4,415 aintenance of equipment---__ 4,695 8,2 32,36 50,586 
Transportation expenses--_--_- 15,418 17,253 86,968 100,887 Traffic expenses_------...---. 317 1,63 1,2 
Transportation forinvestm’t—Cr —_____ _ - 2) calediee Oo Lae PT qremaporeation expenses -- - . --- 9,533 10,862 66,103 68,113 
Total, including other rev... 37,500 «42,821 236,946 262,687 ‘sola tae ond rea O—Or_------ __---= = Sones, anes 
Net from railroad........-.---.. — 7.791 3.063 48.003 —10.713 otal, including other rev....__18,049 __ 22.516 __124,078 __141,887 
i i aaa 1,640 3,206 13,349 14.455 | Net from railroad__............. 2, 624 2,566 32,138 25.403 
Uncollectible railway revenue- - - -- al ees, Ce Pee Fag Ma mayen. ee 1,185 1,322 7,366 8,057 
Net remaining..............-.. —$.431  —6,270 —61,401 —25,169 ee Seen e ae a ae. See 
Net remaining......<......... 1,439 1,244 24,757 17,346 
New York New Haven & Hartford System 
NY NH & Hartford PR oe By 
Average miles of road operated - - _- 2,002 2,059 (See this road on p. 31) Soclelibvevemen _ ted_... 148 y+ 219 ‘2 “To76.8 font cn 5 2 
Freight revenue. ........-.------ 2,300,614 2,607,694 15,227,337 16,810,150 | Dassengerrevenue......--~ 77777 48091 55 572 55'629 3911229 
Passenger revenue. _____...2.---- 2,114,603 2,223,048 14,280,429 14,891,451 rT . tae es eet aa aaa ar ae 355 : 
Total, including other revenue__ 5,015,071 5,493,254 or § 095,293 35,554,125 ng Keer yh at ety 0 sae et 4 4 1.617003 
E enses— Maintenance of way-__- 605.453 614,815 4.261.113 4 ,505 ,436 Maintenance of equipment J--- 41.057 31 "874 209: 643 199'247 
aintenance of equipment-_-_- 845,114 902,918 4.957.490 5,012,325 | >1alutenance of equipment-..-- 4°610 6°503 6760 32530 
Traffic GPE cccnasenseoce 36,365 35,756 225,329 261,287 Trans pe om atid yenses a. 84, 556 103 "448 sae "394 595 "344 
Transportation expenses------- 2,060,883 2.321.101 12,457,147 13,815,145 Seamshertadion Gertavess.b ” ’ ¥ 
Transportation for investm't—Cr | Cr.391 Cr:989 Cr.9:910 — Cr.7:630 De ee ee OT mec cee weseee i wasees __saaees 
Total, including other rev__-. 3,746,642 4,092,332 22,973,050 24,789,960 Total, inctuding other rev... _171.009 __ 226,533 _1.101.884 _1,313.878 
oe aoe Pn SS = Net from railroad.._..........-.- 39,539 63,496 416,708 503,126 
Net from. 0 ED ee 1,268,429 1,400,922 10,122,242 10,764,165 , , , a” 
Taxes accrued_____------------- 205,000 300,000 1:384,000 1,825,136 | Guconastinie railway revenue. 2277 4,517 8.822 34,060 = 87,178 
Uncollectible railway revenue- -- -- Pe, | Eres ie eres mao Te a 
Net remaining_.......-------- “7,063,267 1,100,922 8,736,318 8,939,029 Net remaining. -.--.-------.-- 35,021 54,673 382,638 - 465,953 
Central New England Lon land 
Average miles of road operated _ __- 303 303 (See this road on p. 31) averem Ls of road operated _--- 398 398 (See this road on p. 32) 
Freight revenue- ----.-..-------- 243,411 267,091 1,546,119 1.609,884 | Freight revenue__.........--..-. 293,808 285,150 1,941,354 1,716,664 
By ms ghee wcece-ecese 38,036 43,948 253,735 249,491 | Passenger revenue___..._...-..-. 472,021 506,053 4,375,108 4,377,062 
Total, including other revenue_-_ 296,723 327,074 1,887,026 1 952,142 T , includi th = 5 
Bapenete—Maintonance Of way... 27,056 . 37,060 475.263 275.650 | Runomece “Motutae ren. S0-SSR (PON EES 7.205 .08) 6 oo4 he 
aintenance of equipment- - - -- 35,940 37,506 216, 729 222. 206 tensaee of equipment. ____ 118/693 141.051 702.209 738.853 
Traffic expenses -- -- --------- oad | 81 - 1 469 655 B98? oll s4i3 Traffic expenses...........--- 7.952 11,425 75,729 
ranspo on expenses. -____.. 4,4: 42,3 4 é ‘ Trans rtatio a 7,83: ¢ , ’ 
Transportation for investm't—Cr SeSBes .  senese C. Trammpertation dor lnventaa't--0F yee - “— ™ . _— . ” 7 ms _ ™ — 7, . : 58 
Total, including other rev---. 180,873 221,319 aaa 1,134,891 Total, including other rev_.... 729,212 757,691 4,595,073 4,784,243 
Net ae 115,850 105,754 511,363 817,250 Net from railroad............__. 572 ; 
sc encensananos 12,001 10,500 68,001 63,000 a eee Tereren- 170.64 1 atb & ‘Sor. 135 eae 
Uneollectible railway revenue- ---- ____>===-- __==---- 33 =----- Uncollectible railway revenue- ---. Pees | Poo 
Net remaining --.......-------- 103,849 95,254 443,328 754 »250 Net remaining...............- 98,641 72,725 2,270,751 1,760,456 
N Y Ontario & Western 
Average miles of road operated _ _-_- 568 565 Maryland Delaware & Va 
REESE EL 493,989 490,197 3,244,539 3,208,392 | Average miles of road operated. --- 82 83 (See this road on p. a2 
Passenger revenue____......--..- 81,181 _91,717 1,015,024 1,129,980 | Freight revenue-----.......----- 44,435 46.829 295,877 297,31 
Total, including other revenue... 673,102 673,697 4.939.635 5,013,487 | Passengerrevenue--------------- 24,593 __- 28.697 _-228.681 __ 241,573 
E nses— Maintenance of way. _- 72,174 93,673 671,819 770,009 Total, including other revenue_-_ 75,158 89.486 556,910 570,236 
aintenance of equipment---_- 146,645 154,508 877 693 873,980 | Expenses—Maintenance of way--. 1,201 4,713 26 .407 :782 
_ ee 8,305 7,325 50,038 63,377 Maintenance of equipment- ----_ 21,066 17.877 129.382 118,702 
Transportation expenses. _--_- 306,504 290,799 1,836,724 1,832,139 Traffic expenses__-..........- 1,697 1,953 8,310 10,511 
eee, le ecotnne  sakene ..  Seeeme Transportation expenses- ------ 46,465 46,852 295,831 . 
Total, including other rev.... 549,889 562,880 3,628,759 3,633,158 |  Tramsportationforinvestm’t—Cr_------ 0 ------ ___-----~ __=--=== 
Net from railroad......-.------ ~~J23,213 110,817 1,410,875 1,380,329 Total, including other rev....__72.898 __73.556 __470.202 __ 480,197 
Taxes pee 20/000 18,900 118,823 113,800 hd L — rr 2.259 6,929 86,707 81,038 
Uncollectible railway revenue- -- -- eee Siete bys 32 mgt FH ee eek ge ae 1,403 693 ° 3,009 
Net remaining... .......--...- TOUS —“Oi8i7 “T3OROI9 “Tasesae | Uncoliectible raiiwey revenue.-2->_..2-- __-eneee "Daten 
Union Freight ee 856 6,236 ~ SL 973 78,029 
Average miles of road operated ___-_ 2 2 
Freight revenue. ................ bensca  ).. Raeean . =aeilite. Ape. Monongahela ~ 
Passenger revenue-.__.---..----.-  Oenes eae os eee a. me Averaae miles of road operated -- - - ae oe 6 0 760.837 
sg Total, including other revenue..- 10.891 11.493 69.552 71.196 | Passengerreventie.--------2--2-7 “1920 13°98 “Ta'908 7439 
ce ae 326 : 676 See, | See eee ee nee ese ree eee a. a... hee 
“ttc d capes... ist 2018 6'362 2163 | .. Total, including other revenue... 80,735 118,897 522,389 790,454 
Traffic expenses____.....---.. 40 50 300 300 | E enses—M aintenance of way... 13,855 14,425 100,639 106,007 
Transportation expenses--_--_- 6,866 5,237 31,909 30,859 aintenance of equipment- --_- 7,304 6,596 41,146 47,337 
Transportation forinvestm’t—Cr = --.--2§ eee ee — ens ascaswoossce 9 841 9 563 , 38° aap 1 ge'sit 
Total, including other rev_-_-_-_ rs a 0,676 sae 9 ) 25, ul 52,350 50, 986 dremapertation Py men %—Cr . oa i ores & a mn - aie: ro 
Net from 0) 214 2,172 17,201 20,210 Total, including other rev_-__- 47,742 50,234 295,828 326,938 
Taxes SS eee 775 775 4,650 4,650 SS I eS 
Uncollectible DOE ccss. 'ccGers -- wtiwee.. eee (2S a a 32,992 68 ,662 226,560 463,516 
——S—,; Sq SSS OS SS Taxes es accrued ci-OS Sh bOSBOOGeace 827 2,350 9,407 14,100 
Net remaining -.--.------------ — 560 1,397 12,551 15,560 | Uncollectible railway revenue- - --- ee sethin eciess .. senaee 
Pennsylvania System—Eastern Lines Net remaining --.-..---------- ~~ $2,165 66,312 217,153 449,416 
Pennsylvania Railroad New York Phila & Norfolk 
Average a of road operated _ -_- 4,520 4,043 (See this gaee ¥ p. 32) | Average miles of road operated --_.- 112 112 (See this road on p. 32) 
Freight revenue. _.......-------- 9 852/341 10,999, 355 60. 240,130 70,160,403 | Freight revenue--_--..---.....-.-. 202.545 236,776 508 8.07 1 58s, 811 
Passenger revenue_._.-..-.----- 3,092,816 3,126,340 20,548,740 30 ‘512.883 | Passenger revenue__---.......-- 41,358 46,345 27 4,598 __ 293,935 
Total, including other revenue-- 14,366,256 15,508,249 95,512,203 99,222,751 Total, including other revenue. 268,020 303,774 1,950,210 2, aie’ 764 
gm of way... 2,121'744 2'079;338 12:441.198 12,393,652 | Expenses—Maintenance of way--- 22,866 25,061 188,489 166,523 
aintenance of equipment- ---- 3 223/264 3,121,779 18,411,120 20,259,334 aintenance of equipment. --_-_ 53,621 72,050 fh pe 442,854 
Traffic expenses. __---.-.------ 224,714 214,602 1,181,700 1,407,267 Traffic expenses... ._......... 4,438 8,536 3,530 
Transportation expenses. - ----- 5,995,438 6,176,660 35,358,530 36,592,836 ‘Transportation expenses... _____ 134,790 146,146 838; 340 873,911 
Transportation for nvestm’t—Cr a --- Transportation for i investm’ t—Cr 22 oe i. eeenee cose SASS e 
Total, including other rev. --- 12,196,428 12, 230,691 71,209,087 74,352 B40 Total, including other rev.... 231,322 265,338 _ 1,513,728 _1,599,596 
Net from rll a “2.169.827 3,277,557 24,303,116 24,869,911 a from. ae ~ 36,697 38,436 436,481 420,168 
ecerved rs 5 ce tae ases “QUO nEe 589,890 3, 890, 490 3,781,100 | Taxes accrued-_.-....-..-.......- 12,000 9,500 58,800 51,000 
Uncollectible railway revenue- ---_- * er wae lOO OE Uncollectible railway revenue... 182 === = rer 























Net remaining.......--.----.- 1,571,748 2,687,667 iis 21,088 Net remaining -....-......--... 24,515 28 ,936 377,479 369,168 
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Pennsylvania System—Eastern Lines—Concluded —Month of December— —July 1 to ec ’ 31— 
— Month of December— —July 1 to Dec. 31— Pennsylvania Company s $ : 
1914. 1913. 1914. 1913. Average miles of road operated_-__ 1,757 1 750 (See this road on p. 32) 
Pennsylvania Terminal $ $ $ $ Freight revenue._...._......_--- 2, 349, 990 3,203,693 20,346,285 25, anes 
Average Ly road operated _-_-- 4 4 . Passenger revenue___.._...... _- 780.921 856.946 5.171.211 
Passenger revenue_-_-----.------ "" ------ phate aaiee pes ae incioties other revenue. - 3,551, aes 4,668,661 28,436,711 35136-3972 
Total. including other revenue... 35,340 43,886 240.558 267,886 sintenamce of equsenent’ .. «7OG°S72 «= SBO'GSE S'1ba'Sea G'eT1 aah 
Expenses— Maintenance of way - - - 3,726 2,162 20,501 15,673 Traffic expenses_____________- 82°830 99/505 468.213 "562.297 
aintenance of equipment-- - -- 1,138 1,273 9,852 10,74: Transportation expenses_______ 1,581,427 1,927;939 10,276,924 12,751,409 
Sees auiadints RN 18,305 21,630 114,322 120,873 | ‘TTansportationforinvestm’t—Cr_—" ------ = " nonans 
Transportation for investi’ et Perr a aes hd tn oo Total, including other rev_-.- 3,138, 273 3,804,876 20,953,084 25,740,873 
Total, including other rev-... 23,664 ——«-25,262 —«'146,669 _—*148,748 te he from wm ralleond Scwcececessoecs 4 13.034 ~ 863,785, 7.483 626 9,395,494 
Net from railroad.......------- “T1476 16.024 08.888 119.137 | Uneolectiblersliway revenuecww.. 263) ORO EES TONES 
eh i ceetiedekimewe 864 1,056 9,586 7,164 TO eS nn EE Ln 
Uncollectible railway revenue---_-_ Ra GE = eo ae Net remaining. -.-......------- “168,242 478,536 5,897,086 7,733,019 
Net remaining__........------ 10,811 ~—«:17,568 ~—S—*84,302 ~—=SW«2111,, 973 ‘ Pitts Char * Youghiogheny ie 
Phila Baltimore & Wash ee Oe eee ne 41 9115 
Average miles of road operated _ - - - 717 717 (See this road on p. 32) Soeitee cerns ao eo 15.643 193-138 
ee 6.008 $846) Gita 625.112 | i... ~ i 
Passenger revenue. - _------------ 706,907 __720,020 4,313,683 4.393.573 | , Total, including other revenue... 18.394 211.56) 
Total, including other revenue. 1,583,956 "1,730,356 10,538.636 10,838,062 "tal al aaah 1165 12'907 
Expenses— Maintenance of way--- ‘253,414  °'224°624 1/604'388 1.706.991 Traffic expenses jaa "182 1,40 
aintenance of equipment- .--_ 322,007 308,641 1,911,770 2:002;684 Transportation expenses______- 8,677 60887 
— en ssereeoo~ 7330s 739" :960 400" er ty ate |  Transportationforinvestm’t—Cr ...... —------ __—------ __—--- sie 
Transportation forinvestart—cr a ae ee Total, including other rev... 14,990 __ ~ 106,712 
Total, including other rev__.- 1,363,674 1,396,875 8,347,130 8,858,902 Net from railroad ereneceeecseees 2 5.404 104.829 
Net from railroad. .-..---------- 220,281 333,480 2,191,505 1,979,160 | qrecntitiocsilway revenue?” ; 
Taxes accrued__._-_-___........ 63286 535065 349042 "332/038 | Uncollectible railway revenue--- -- ee a 
Uncollectible railway revenue- - - -- Foon || Rr eneres Net remaining... -......------ 2,797 10,765 69,735 101,448 
yo BI ee ee 156,442 ~ 28 0.415 1,841,619 1,647,121 * Pitts Cts Chica o & St Louis ane +400 chen een ~ -_ 
us msbur Ber k verage miles o operated _ ___ ‘ ee this road on p. 
Avereae miles of ro oR aia 41 42 Pi candcacnacownace 18491461: 2,191,960 13,416,875 13. 676, et 
Freight revenue-___.._........___- 6,748 13,503 51,847 107,317 | Passengerrevenue.-__........--.. 647 ,823 769.439 4,240:871 $10,322 
yen pheromone on n------------ 1,110 1,495 6,095 7,791 - Total, . including other revenue. - 2,856,152 3, 394, 055 19.972.419 25.085.358 
To uding other revenue- - 8,283 5,230 59,915 16,487 enses—Maintenance ofway - - - 356, ° 616, 3,551, 
Expenses—M aintenance of way--- 1,838 13.030 19,473 18 Gas aeaepenance of equipment- ---- 573,528 693,862 3,792,433 4,651,362 
aintenance of equipment- ---- 1,360 2,603 13,117 11,556 iC Gnpeneds. .. ......2---- 72,615 84,935 402,202 466 833 
Traffic expenses_------------- | 86a | ron Tranaporeetion enses---_..- 1,212,996 1,469,074 7,293,505 8,944,885 
Transportation enses--. --._- 3,633 4,850 21,698 28,536 Transportation forinvestm’t—Cr -..... ------ ------  ------ 
Transportation forinvestm't—Cr —------ | ------ __------ __------ Total, including other rev_... 2,324,945 2,813,624 14,724,932 18,093,847 
Total, including other rev-.-.__7,396 10,525 67,795 __ 64,805 Net from railroad. --..--------- ~~$31,207 580,431 5,247,487 4,989,508 
Net from railroad__..........--- 886 4,704 2,120 51,682 8 SSSSp ee eaePN 148,065 218,365 992,941 982,340 
axes accrued --.........------ 385 443 2,419 2,839 Uncollectible railway revenue- - - . - of Oo iii 1156  —-----. 
Uncuieownts reliway rovenue....-___--.--- ___=====- ___=====- __====-- Net remaining... .-..--------- “~B82,563 362,065 4,253,389 4,007,167 
Net remaining -_--...-......-- 501 4,261 —299 48,843 Sdints Satin he Caen, 
oledo reo 
Union RR of Baltimore Average miles of road operated - - - - 247 247 (See this road on p. 32) 
Average miles of road operated _ - _ - 9 9 Freightrevenue.__........------ 47,943 55,315 353,187 398,414 
Freight revenue--__--.......----- 104,612 118,616 669,939 727,517 | Passenger revenue...---.-------- 36,152 43.671 240/872  272°709 
he, a 29,178 22,861 138 ,037 144,014 Total, including other revenue__ 88,975 104,985 633,715 714,481 
Total, including other revenue-. 126,702 143,476 818,986 882,978 | Expenses—Maintenance of way.__ 10,950 20,360 97,329 146,782 
E Maintenance of way--- = 13,507 10,601 81,845 65,885 Maintenance of ance of equipment > 25,059 30/857 162,003 180,226 
raffle expensteterewerss2-2 iT) oe Te ky Pe eg 
Trenmmorteton Hon expenses - =~ == ” 4,531 1,947 27,550 30,033 Transportation forinvatmt—Cr ...... a oo: | ee 
Transportation forinvestm't—Cr -----. ----- 22) Leelee Lee ; 
z Total, including other rev.... 86,340 (107,759 564,425 ~—-6 69,579 
Total, including other rev_... 21,607 16,985 124,364 118,975 N . from pits 5655 3775 00 
yee from mm ralinoadl.......--------- 105.094 126.491 604.622 764.003 | ~ byt papell 6,100 6.800 36.600 33,600 
MMtbnivwiwaa.... - | CUM a oe Uncollectible railway revenue. — ~~ asses sees assess sees 
Net remaining----..-........- 102,304 121.470 660.781 728.022 | Net remaining---------------- ; ; 7 
West Jersey & Seashore Vandalia 
Average miles or road operated _ ___ 356 355 (See this cond. on mB. 32) | Average miles of road operated -.- 910 910 (See this road on. Re 32) 
Freight revenue_________________ 130,826 150,256 951,532 1,008,208 | Freight revenue---.-.------------- 625,353 644,440 3,908,035 4,125,771 
tt cstheesigéuasc« 211,691 214,196 2,473:811 s 553.803 | Passenger revenue----.---------- 182,030 205,218 1,269,234 1,352,435 
Total, including other revenue_. 383,905 9, D Total, including other revenue... 925,466 954,603 5,815,887 6,124,527 
Maintenance of way- - - 94,635 399384 “ 36. 787 le rte St "ffalatonance of eal of way-.-- 83,273 100,650 816,817 781,313 
ae of of equipment ie 88 564 61,843 52s. 260 589,261 aintenance of equipment-.---- 1 ore ag tf 376 I, ate $.480 i; 13° 5.666 
~---~--------- 12,860 15,404 77 186 116,322 expenses -_----.-------- 21,973 
Sceametiien enses._.___- 5 Sennett ee 375,723 378,615 2, 201: 153 2, 326; 565 
Transportation for investm't—Cr ee —_ _ 1,488 28 1. 553, wont Transportation forinvestm’t—Cr ss ------ —------ —------ ~~ ---- 
Total, including other rev._... 444,645 —_ 376,032 "2,759,792 2,891,663 Total, including other rev_-._} 687,379 684,205 4,459,332 4,520,128 
Net from railroad_______._______ —60, } ; - Net from. i cnsengudnesons 238,086 270,397 1,356,555 1,604,399 
es accrued....--.......-777 $0316 «17477 Toh'aee «| ABA'4BG | ‘Tames ecqrged__..-...-.-------- 80,283 33,201 "180.273 “187,871 
Uncollectible railway revenue- --_-_ | eee "160" inp ae Uncollectible railway revenue- -- -- ___149 __------ __149 ___------ 
Net remaining. _............_- —90,966 6.377 825.00: 806.675 | Net remaining--..--.--------- ~ 207, rs 237,106 1,167,131 1,416,528 
nesburg & Washington 
Pennsylvania System— Western Lines pa. miles of road operated __ - - 28 28 
Central Indian Freight revenue--..------------- 3,289 3,557 28,973 27,658 
Average age miles of road operated - __- - 127 , 127 Passenger revenue--.------------- 5,318 6,004 34,686 37,361 
Freight revenue- __.............- . 4,057 83,509 92,876 ther revenue. 9,429 10,453 68,265 70,838 
Passenger revenue. ._...........- 2°322 3640 18688 14.612 | p taal eee we. 3086 2'491  19'328 20°763 
Total, indiading other revenue-- 15,439 17,574 101,473 tei, 890 aintenance of equipment- - --- 1,643 1,792 9,739 8,926 
"Maintenam aintenance of way--- 3,808 4,570 30,781 30°190 Traffic expenses_-_------------ 117 168 743 
~~ of equipment---___ 4,335 5,064 27,200 27,858 Transportation expenses- ------ 4,180 4,389 24,759 24,785 
Fremmporsecon expenses._____- 8 eae 8 iis Foss 4,284 Transportation for investm’ eal es ee ee 
=~ = ~~ a al ehcp sng gghamabeeaa ee Ee a0 8.022 __s6.i84 86.358 
« D57 ha rom railroad-----.---------- 4: rf ; 
Total, including other rev... 18,759 ___ 20,257 __116,350 119,257 aac "275 309 1,622 1,762 
Het em sees woe n er eee------ —3,319 —2,682 —14,877  —7,367 Uncollectible railway revenue- - --- _seae== enone eee = __ == === 
Cadena fee a ase Net remaining. .---.---------- 823° —=«i;20—=«iO,257~—«W‘D 
Net remaining________..._____ 5.255 4.999 098.402  —16 Gf 
inc Lebanon & Northern Cit 
Average miles of road operated_ -___ 45 45 pe——y~ ¥. oft road operated - .-- 170 166 
ie chkenednsee 24,537 32,850 182,215 198,508 | Freight revenue-...------------- 54,709 58,218 410,784 402,359 
“et ee secececccce 4,331 4,954 28,769 35,015 Passenger POVON CA ooo 61,658 51,718 __ 956,165 953,079 
o cluding other revenue_ 36,926 48,615 267,192 296 ,665 Total, including other revenue-- ~~ 796 1.467 “a9 “Tan 
Expenses—M aintenance of way. --_ 4,940 53 50.777 7 296.665 Expenses—Maintenance of way - - - 139 yr et 368 _ 436.147 ' 246.277 
aintenance of equipment .___ 4,661 4,095 33,368 22,445 aintenance of equipment- --- - 12,266 15,786 137.861 132,999 
Transportation expenses_-~~_~~ 20639 22,700 «128/028 «140648 | ‘Transportation expensea---~—-- 1400 1.142 15.772 19, 
Transportation for civestan’ — ee a i =e pynena i= A _— Transportation for investm't—Cr . wis asl bee ae - a - . na 
Total, including other rev... 31,756 28,257 __ 218,378 __211,016 Total, including other rev... . __ 123,272 al 157.762 _ i 1,079,039 _ 1, 110,578 
x wah, from aemyees eecenceceeeee-- 5.169 a 20.358 a 48.81 3 ~ $85,649 ye S from im sompend a-------------- ~ 3,247 —36,294 357,108 344,724 
w Be enccncccncocece 64! j ' 23,52: 2,528 axes open nceececessneee ; Y : F 
Uncollectibie railway revenue_____ —— ie "622 3 ben _ Uncollectible railway revenue- - - - - f bo vast ‘“ " pst 7" 090 Lane 
Net remaining. .---_........---- 87 15,389 24,667 63,120 Net remaining----.--....-.... ~—10,252 —45,294 276,019 290,724 
Grand Rapids & Indiana Catasauqua, & Foglesville 
Average miles of road operated ____ 575 575 (See this road on p. 32) | Average miles of road operated _- __ 31 30 
RE 234,570 285,928 1,528,601 1,638,743 | Freightrevenue-_.-..........._. 8,089 16,133 99,969 126,114 
Passenger revenue... _........... 126 ,222 135,421 1,074,561 1,137,302 | Passengerrevenue-_-_---......._- 140 168 813 949 
Total, including other revenue. - 395, 815 454,946 2,849,216 3,014,173 Total, lncuding other revenue... ——*8,578 16,975 102,546 129,043 
E Maintenance of way-__ 25,475 56,992 289,712 404,950 | Expenses—Maintenance of way... 1,468 7,477 19,122 , 
aintenance of equipment-____ 66.753 70,916 431,376 445,985 aintenance of equipment. ___ 2,869 2,686 15, ‘ 
2 GE cnecascnccace 10,336 12,291 67,040 79.578 EE SE bencdscasecce 9 
Transportation expenses--_.- .._ 194,761 196,774 1,162,724 1,247,466 Transportation expenses-_--____ 3,872 3,993 24,813 29.156 
Transportation for investm’ OO antes nee sees Abe Transportation fori | SS Be aan «ae eae 
Total, including other rev_... 312,400 354,041 2,048,821 2.288.150 Total, including other rev....~ 8.244 _‘14.193 59,377 _ 67,114 
hd ‘om ne ee Spee ‘$3,415 190.905 ae 800,394 726,023 Net from ——~ a eee ee 334 2,781 43,169 6} ae 
Uneollectibleraliway revenues... _“s'a7e «74000 148.844 144.084 | TE mibte raliway reveames...__- = « Fa 





Net remaining. -----.........- ~ 67,049 76,215 662,775 681,639 | Net remaining..._.........._. —315 2.131 39.238 58.028 | 
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Reading System—Concluded —Monih of December— —July 1 to Dec, 31— 
a of Dew oo — 1 to De. 31— P Readin ing & Columbia $ s $ 3 
Contral BR of Now Jersey $ $ $ $ " ., | Brelght revenue. eeea---- —ag.sa7 18,782 «128,810 131,474 
Average miles of road operated - - -- 677 676 (See this road on p. 30) | Passengerrevenue............... 6 664 7'432 54,048 57,302 
Freight revenue-__..........---- 1,655,928 1,707,748 10,855,766 11 041. ae | ae 2 ee ee : 2 . ‘ 
Passenger revenue____.____------ "396,066 447/826 3,315,237 3,563,349 ™ Total, including other revenue... 25,873 28,459 191,147 203,924 
Total, including other revenue. 2,179,214 2,265,449 14,972,075 15,363, 1705 enses— Maintenance of way--- Sate tt 12-200 0 be 
Expenses—Maintenance of way... 175.266 | '310:838 1.313.341 1, a ae 2.519 ds | + 
mance of equipment- ---- 457 ,702 435,107 2.598.423 2:521 Osi Transportation expenses..__...~ 17.713 17,144 103,273 106,314 
ia inceccese 27 ,067 31,760 —'182:725 ~ '197:8 Transportation er taas.25 . “e , 4 
Seemapertteion ts expenses_______ 830,912 840,814 5,069,664 5,022 99 ” Ne ee E meee a 
Transportation for investm't—Cr Cr1.963 _-._--_  Cr2,339 | _____. Total, including other rev... _ 23,573 __ 28,687 165,974 __174,410 
Total, including other rev... 1,549,432 _ 1,679,042 9,535,313 _ 9,738,203 | Net from railroad.....-.-.------ 2.300 — 25,173 29,513 
i eepoeneeeenppee MBB ec 706.701 5.625.501 | Uncollectible railway revenue----- === nn nore nnn 
Uncollectinis railway revenue-____ ees daa f eee 28 INGE SURI on ne cncctncecas 2,000 —528 23,373 27,713 
ee ~~§08,853 476,281 4,730. oa 4,973,225 
St. Louis & San’Francisco System 
arhestar, & Delaware River a a St Louis & fan Francisco agg 4g 
—- ‘ - opera soce ’ ’ 
Possengervovenns.zz222zzz2222 10-000 15.12 78.000 AN | Ereigmstevenne._.......-------- 2,281,790 2.279.572 14,359,599 15,390,903 
Total, including other revenue._-_13,766 17,586 a Wee) ao ee Sess a eee aee praaeaee ose 
Expeness— Maintenance of way 1276 1127 5 9674 Total, including other rcvenue.. 3, ate 464 3,578,567 21,340,176 22,862,641 
aintenance of equipment... 1105 1'397 6765 7903 Ex enses— Maintenance of way... 418,167 670,351 2,940,715 3 "344 4:247 
at o—,.__.....-” , 12 53 ae +4 , 66 faintenance of equipment-__-_-_ 563.246 503,721 3,347,301 3,585,402 
Transportation expenses Ss 5 734 6.421 32.807 37.989 ,eer GapeNees. .. .....<....- 63 ,932 68 ,560 388,417 "42 295 
Transportation for investm't——Cr Os ’ , —_ _Transportation fyenens. . te - 1,189,286 1,258,344 7,118,585 7,465,075 
setsloumadian = — — ——- AS Seen — rinvestm ae tS eee ne eee eee ee 
PE cap poe other rev.---__S.171 __8.989 __48,907 __88.017 | {5"~Totaly inchiding other rev---- 2,826,279 _ 2,625,004 14,316,301 15,400,013 
Taxes accrued. cccccswswwwzzz. BY 878 "780 “636 | Net from rallroad............... “1,038,184 953.563 7.023.875 7.452.728 
ba ne a revenue- - - - - ee Sr Uncollectible railway revenue... ___ 3'163 REHM 9A 8,325 Prete: 
- Rn vd © yd ~.- a SS NS ee a 
et remaining ---.-...-------- 5,507 7,722 41,155 47,306 | “Net remaining_-~ ~~ ~7 939.668 851.219 6,401,667 6,719,355 
Gettysburg & Harrisbur F 
awerens' sailesot road sasueee’ . = 41 41 Penh FR, Sr 235 235 
Freight revenue______._..-_----- 13,495 15,314 $1,835 97,834 | Freightrevenue__..______ sane 48.805 29.391 243.987 243,138 
Passenger revenue... .-..-.------ ___2,683 2,864 23,515 ___56,734 | Passengerrevenue_------------.. __ 24,586 31,499 _149'325 _- 174,917 
Total, including other revenue- - 17,510 18,920 121,167 168,823 | © Total, including other revenue.. 79,005 67.541 428,845 459,604 
Ex a — See paames & Way - -_ ? os5 7-206 a oe #5 't05 Expenses— Maintenance of way-__ i( 0, 163 11 992 61,862 56,911 
Traffic expenses.-.-----..... "76 "121 "762 525 Tatts — eae es 130 eet a eet 8.65 
eer ak De ~» B22 | See GRIESE. cc ccccccccece 1902 »4U- ) e 
Ssumpertation for investm't—_Cr —— — 64,430 67,415 | Jramsporsesion expenses. —— - 36413 33,886 185,156 178,748 
s : __------ : -- ~----- portation for investm Pee Sends - eames“) aaa 
Total, including other rev---- 15,429 13,980 96,777 __ 107,049 Total, including other rev’... 63,558 61,568 341,347 329,788 
Net from railroad___......._-_-- 2,081 4,939 24,389 61,774 , at i 5 7407 190.816 
Taxes accrued........----7-777: 250 300 1/500 A 800 | not from railroad. ...-..--..---- .)) 1,688 cc-ac, 606 “ae 
Uncollectible railway revenue- - - - - wile eee, ma -- | Uncollectible railway revenue----. _____- ee anise cae 
Nes remaining... ...+-......-. 1,831 + ,639 22,874 ~ 59,974 a ee ~~ 12,099 7 7611 72,213, 118,426 
Northeast Pennsylvania | Paris & Great Northern 
Average! iles of ad rat ——- 25 25 re 
Saeitw«e:................ 3,307 3,968 24,452 28,560 | pte sphere road operated... . Pe 7 Bis 17,622 55.043 
ae wa--------- 3 a _2,884 _ 8 39.610 | Passenger revenue._----.-------- 3,839 6,250 29,736 34,631 
a 2 ave - § 826 8,845 74,f : 322 | a : i ~ as ~~ Qe 109 
Expenscs—Maintenance of way--- 2132041251 = 351090241672 | ExpensesMaintenanceofway--- 3.348 2.0084 'Ba 98233 
eae | equipment... 788 ete 5.20 Sf 73 Maintenance of equipment---_- 1,677 1 627 13, 191 12,456 
Transportation expenses______- 6.669 6,586 42°380 40/991 | en len a wy STE Te ‘ : 
Transportation for investm't—Cr_——Cr43 rd | ease oe ee 
“ Total, including other rev_- - - 9.667 __11,879 ___75,.599 __73.034 | Total, including other rev... 10,773 «10,544 56,334 62,594 
et from railroad___..._....---- —S40 —3,034 —1,518 8,288 | cere x) emma or: immer im 
anes gocrged.................. 200 200 1/200 17300 | Act from ralizond............---- say io 
Uncollectible railway revenue- - - - - ee ----- ___---.-. ___-~--~--- | Uncollectible railway revenue----. _______ Re 50 RRs oe, 
ee ee —1,0140 —3,234 —2,718 7 7088 Net remaining.........._-__-- ———2,880 986 —7.172 27.603 
Perkiomen | St Louis San Fran & T 
Average miles of road operated - - _- 41 41 “4 ap on ozas ‘ 
Freight revenue-_-_-._.- SA sai aeee 39,534 53,478 272,882 ef 571 | Ma hen — road operated... . 63 234 84 +43 452,196 582,688 
Passenger revenue. --- 2.2.2. 2-2-- "5.774 51839" 44'242 _" 46'631 | Passengerrevenue..222222222221. 23540 35,548 172/883 _ 214.998 
ae. inepdes oot oe 41 or ds i 17: a7 125 Total, including other revenue-. 94,836 128,144 «665,894 846,783 
tite nce of equipment ce 2775 3°173 16983 17 "R24 Expenses— Maintenance ofway--- 18,912 24,305 155,488 147,371 
aaa: "96 Wr 28 "186 "731 Maintenance of equipment. -- - - 17.377 20.511 103,747 112, 
Transportation expenses. - ~~ 19,595 21,468 + = :117,069 132,384 | PrensCote eto mapenses. 77777 ays oBRIS. «ooaBTi8 ano 209 
Transpo! on forinvestm’t—Cr —------ | ------ ___--~--~ ___------ Transportation for i tm't—C, aa 7 se 
Total, including other rev.... 26,664 31,855 170,404 195,177 “feted, roa ve or ie — —91 128 ~ 112.695 ~ 590.111 ~ 616.512 
Net a salieond Ssescesesesoces 2 1 ’ Hi se Be 10. 000 15) ob Net from railroad ecsnéRhnnibbece 8,707 = 5.448 ~ 1B.782 — a8 
ee SS SSeS ee ee . os ’ pad id es accru ey Tee MPN 2, ¢ 9 
Uncollectible r railway revenue- - - - - a = a , ebbaees Uncollectible CP a oa rm rors 
[4 « . - = LS Ss ————— <<< —— 
Re TT TTT Trt 19,696 8,538 151,12 142,947 Net remaining..._._...-._--_- 2,807 12.762 68.112 220.610 
Philadelphia & Reading Total C 
Average miles of road operated _-__- 1,119 1,020 (See this road on p. 32.) o ompany 
Freight revenue-__- - - 4 eta 2,956,464 3,414,234 19,154,024 20,695,961 Average miles of road operated.--- . 5-23) 9 400'629 15,073,404 16,271,772 
Passenger revenue-- ------.------ "519.189 _* ‘578/999 3,499,305 “3'818.123 | Passenger revenae..22 22222222222 "917.580 _1,093;703 5,966;490 _6.305,915 
nate cade. tein "tec % SP3-288 23-826.117 | Total, including other revenue... 3, 3a 862 3,780,278 22,489,741 24,265,220 
Maintenance of DaUfsent 7. BSR'ORG «TT OS 4'327 49 A'oasikee | Expenses—Maintenance of way--- 450,585 "709.256 ES 5 eS hy 
tn a 40.540 42.742 "267.952 277.647 pe epeenanse of equipment esace 504 ‘430 536, 522 3,531, 336 5.778 0 
‘Transportacion expeises.-_7- 1,453,868 1,485,584 8,400/360 8,701,561 | Araffic expenses. _- -- -- -----. OS 2et okeity 76a aOe 7,007 Bie 
Transportation forinvestm't—Cr Cr2,148 3 —-___-- . BS Feet yen eto? men Poe tonne Nae 1,277,919 1,358, 
Total, including other rev. ... 2,544,229 “1595 18 15,798,368 16,617,185 Total, including other rev... "2.401,738 2,809,811 15,304,093 16,418,807 
a eee HESS THREES OOO SD PRESS | et fom rtgond. ooo or me Fac 
——_ . *n< < axes accru bib eneoeatseneecoecece ° ’ ’ , 
ae meena railway revenue- - - -- = ae _= roe = === Ri: a Uncollectibie railway revenue- - --- ; Ss aa SOS sadise 
a 1,037,715 1,419,355 7,380,673 8,592,589 Net remaining............---- “051,694 872,578 6,534,820 7,085,994 
Averagemiles offroad operated-"= 223 Aversgomilesoftesdoperted <= 118. 18 
PD POV EID oc cccccusccncuce 5,683 6,825 38 ,681 37,372 apples 9 193,186 264,373 
Freight revenue................. 30,819 44 ,967 ’ ’ 
Passenger revenue ---.-..--.----- 9,464 6,431 42,217 39,132 | Passengerrevenue____...__------ 8,709 6,384 54,851 38,025 
Total, including other revenue- - 16,818 14,870 90,635 86,787 8 oy 2 
E Maintenance of way-__ 1,197 8,639 31,566 39,066 | EB aaa wea Bed oa... 4 "300 ar tatty 265300 378 S02 
a <n tf equipment. --_-_- 1 any J ASS oe 1 ae Maintenance of equipment-____ 3.640 3.553 32 308 23.60) 
Transportation expenses.._--_- 10,254 10,540 58,313 56,795 Seamapertation « xpenses..._... > ‘444 131,316 133,585 
Transportation for venta’ t—Cr €r20 Cr20 T — for tm’'t—Cr annie ne : I 
------ TU ~~~ --- Transpo! mn for inves ee ee 
Total, including other rev---- 12,812 _ 20,438 96,969 103,862 Total, including other rev....__ 39,460 40,494 257,143 270,326 
ny gana anenetee 93 SERS HRS — MGs | Net rom aloe 2 2 Ge Oe 
Uncollectible railway revenue-----__---.-. __-.... ___"_2 __.."... | Uncollectiblerallway revenué.----_------ | -neewe wrens nnn 
Net remaining--..-.........---- 3,705 —5,868  —8,136 18,874 Net remaining...........----- ~ 4,540 11,667 3,487 39,681 
Port Reading Louisiana Southern 
Average miles of Fond operated _ -_- 21 21 Average miles of road operated - - - - 65 65 
Freight revenue... ......-...---- 108,869 118,525 622,002 635,828 | Freight revenue. -...........----. 7,916 11,431 30,971 53 ,222 
Passenger revenue- - ------------- _wececs — ------ ___------ ...-.- | Passengerrevenue----_...--.--..- __ 2,936 38,718 16,433 20,938 
Total, including other revenue... 132,761 142,262 754,271 761,456 Total, including other revenue- - 12,213 16,444 55,591 81,008 
E Maintenance of way--- 8,366 11,164 94,996 88,839 ag ye of way--.- 1,749 3,095 11,493 13,206 
Maintenance of equipment- ---_- ates 0.oe 63.561 50.697 peapenanse of equipment. ----. 1 Ore 1 a 6.05 13,702 
expenses. .............. 2 Ss pacenscosacece 
Transportation expenses... ~~. -- 50,902 47,311 247,161 249,279 Transportation expenses. __- ~~~ 4,634 5,690 26,731 31,264 
Transportation for investm’t—Cr 7 ee ee.’ ) eee Transportation forinvestm’t—Cr  ------  ------ _—------ __------ 
Total, including other rev --.- ___ 56 098 ___ 63,599 __397 154 __400 514 Total, including other rev’... 5s 7,541 10,664 45,779 59,010 
Net from lll a 66,663 78,662 357,117 360,942 | Net from om railroad puasenheabbesee “4,671 ~—«5.780 9,811 21,997 
a ae 12,000 10,000 72,000 GOOG0 | THUR CRI. 6. on cccccswccccce 702 3,963 10,035 10,394 
neollectible railway revenue----. ___---- a wa2--- __---~-- ___=~=--- Uncollectible t railway revenue-...- ~~~ --- ___===--- ___------ ___------ 
Net remaining..........------ 54,663 68,662 285,117 300,942 Net remaining -.-........------ 3,968 1,816 —223 11,603 
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— Month of December— — July A ta Dec. 31— 
1914. 1913. 1914 1913. 
‘ New Orleang Texas & Mezico $ 285 285 $ $ 
erage miles of road operated - --- 
Freight waMme......7. A 93,826 138,271 641,742 671,498 
Passenger revenue-------------- ___ 20,950 21,615 122,474 ~=112,713 
Total, including other revenue.. 119,413 169 ,366 801,214 830,707 
Expenses—Maintenance of way--- 5,15 43,15 172,722 201,719 
Maintenance of equipment---_-_- 10,686 9,282 92,404 79,659 
y.. = fo "eee 3,18 3,80 :997 19,378 
Transportation expenses-_-_----_- 54,502 60,745 315,543 318,253 
Transportation forinvestm't—Cr —__------ ~<<2-- ee ed 
Total, including other rev_... 103,289 =: 123,671 657,087 673,859 
ed om a 6 rats aie ~~ 46,124 45,694 144,127  ~=—-156 847 
el de are ig a gs 1,97 a siaetes 10, 7,168 
Uncollectible railway revenue- - --- _~ eee . een ee Jeet 
Be PE, ca ccckocdédecess 14,146 45,694 134 044 149,678 
Orange & Northwestern 
Average miles of road operated - _-- 61 61 
Preight revenue. ................ 8,635 12,002 64,429 63,925 
Passenger revenue_____..._._---- 1,347 2.251 9,316 11,584 
Total, incieding other revenue- - 10,958 15,942 81,060 84,954 
pee Maintenance of way --- 979 21 27 693 41,038 
aintenance of equipment- ---- 34 63 4,559 7,196 
Traffic expenses._............ 425 273 2,358 2,248 
Transportation expenses. - ---_- 5,585 5,647 37.742 35,790 
Transportation forinvestm’t—Cr —s ------ _—_------ _ wewess — wnnese 
Total, including otherrev_... «11,532 12,3822 __ 77,332 _ 89,639 
ne — i cddimeddne ~ ——§74  #£43,620 3,728  —4,684 
Re ae 24 —175 4,063 40 
Goroheccibis railway revenue- --___ - i disicatioes Menten saben —. abceie 
Net remaining... --.....-...-- ~ —819 3,795 —335  —10,086 
St Louis Brownsv & Mexico 
Average miles of road operated __-_- 548 517 
Vreight revenue. ................ 89,372 89,569 663 636 698 ,957 
assenger revenue_______________ __ 53,225 63,159 382,559 439,030 
Total, including other revenue. - 158,831 170,470 1, 149, 258 1,250,776 
Expenses—M aintenance of way--_- 419 73,371 217,26 87,21: 
aintenance of equipment---_-_-_ 24,606 22,424 129,294 141,324 
Traffic expenses__.-......-_.-- 5,10£ 56 31,213 8,627 
Transportation expenses------_- 67 ,019 73,632 437 ,844 465,513 
Transportation forinvestm’t—Cr ss Crl76 —_—s------ CFE SG an cnnce 
Total, including otherrev_... 142,169 — 184,109 872.400 ~— 986.822 
Net from raflroad CSRS ETE ~ 16,662 —13,638 276,857 263 ,Y54 
| ae a 3,673 21,228 37 ,423 48,728 
Uncollectible railway revenue..-.. = __- “ae oS eC 
pS 12,988 34,867 239,434 215,225 
Southern Railway System 
Southern Railway 
Average miles of road operated _-_-_ 7,036 7,036 
Preneme revenme.................. 3,316,386 4,121,579 20,813,067 23,651,232 
Passenger revenue. ____...._-__-. 1,445,175 1,858,273 9,057,230 10,262,211 
Total, including other revenue.. 5,284,248 6.603,192 32,765, 576 36,982,039 
Expenses—Maintenance of way... 656.773 716,041 4 462,787 »763,7 
aintenance of equipment- ---_- 908,720 1,024,012 5.60 087 5,946 ,234 
‘Tease Gmpenees.............. 182,08: 84,644 1 812 1, 88) 
Transportation expenses___._-_- 1,906,566 2,213,462 11 934 ,030 12,636,484 
Transportation forinvestm’t—Cr 20,313 3,583 67,975 _—_- 44,063 
Total, including other rev__.. 3,843,680 4,348,828 24, 538,336 25,564,444 
Net from. railroad Vicueeeteedines "1,440,567 2,254,363 8,227,239 11,417,595 
EET 181,607 245,413 1,275,094 1,308,588 
Uncollectible railway revenue- ---- . —aenrerre 3 eae 
Be CI i eiicncssccansees oP .258,003 2,008,949 “6, 943,780 10,109,006 
Alabama Great Southern 
Average miles of road operated___- 309 309 
Wreight revenue. ................ 256,052 334,036 1,652,933 1,894,783 
Passenger revenue. ___.........-. 261 132,085 585,276 713,216 
Total, including other revenue. 384,303 509,706 2,445,796 2,851,376 
Expenses Maintenance of way... 43 ,226 59,569 282,961 341,586 
aintenance of equipment-_-_-__ 82,931 123 ,061 624,260 696,647 
Temeees Gnpeees. ............. 13,81 13,930 9 81,284 
fransportation expenses. ___-_-_- 137 ,294 166,280 838 ,784 925,456 
Transportation for investm’t—Cr ieaeee ___ saeane _ _ Seeeee  Vainanie 
Total, including other rev_... _ 288,012 374,104 1,905,065 2,112,419 
Net from railroad Ee ~—~96,290 135,601 540.730 738,957 
» = Seopa 15,537 875 93 ,002 96,201 
Uncollectible railway revenue--...  —___- io senses é oma 
oo ea 80,752 a 18,726 447,653 642,755 
Augusta Southern 
Average miles of road operated ____ 82 82 
Freight revenue. _........._-__-- 10,790 10,512 56,720 66,326 
Passenger revenue..-.-...----.-- __ 3,871 6,187 22,980 31,426 
Total, including other revenue-- ~ 15,489 17 ,897 85,477 104,805 
Expenses—M mapnonce of way... 2'346 3,115 18,657 20,883 
Maintenance of equipment---_-_- 1,633 1,553 8,227 9,436 
rg ee eeeraes 161 187 1,210 1,408 
Transportation expenses. -__-_-__-_ 5,373 6,833 33,193 40,435 
Transportation for investm’ en) Ae) ee asians Neen 
Total, including otherrev_... 10,157 12,466 | 64,474 75,617 
Net from. railroad as ~ §,332 5,430 ~~ 21,002 29,187 
I, oc i concentucocce 408 607 3,409 3,491 
Uncollectible railway revenue-.... — _-- ai Tere neha — 
Pa 4,924 4,823 17,593 25. 696 
Blue Ridge 
Average miles of road operated ____ 44 44 
Freight revenue.____....__..-.- 9,705 10,936 7,879 53,796 
Passenger revenue---___..._.-.._- _ 4,170 | 5,193 26,762 27 420 
Total, including other revenue. - 14,691 17,106 90 334 87 ,647 
Expenses—M aintenance of way--- 3,223 3,866 21,053 21,203 
Maintenance of equipment. --_-_- 1,557 1,954 8,443 11,170 
‘Spee Gress. ......<....... 255 257 1,481 1,523 
Transportation expenses_-_-___-_-_ 5,811 6,028 35,226 33,539 
Transportation for investm’ OF scunes  _onueee |. Seheeee |. staves 
Total, including otherrev_... 11,697 | 12,931 71 156 __ 72,296 
uo om m relicond ee oe ‘j ae + 7 a i, a MD ant 15,351 
Titian kabeebaeneee é 2,98 3,49 
Uneollectible Se eee eee : 
Net remaining--__.-...---.--- 2,633 $3,486 16,173 11,854 
Danville & Western 
Average miles of road operated __-- &: 8: 
i a cecctdacaneee a 23,119 23 432 132,944 130,080 
Passenger revenue. .............- J _ 8,283 _—_—-38,100 42,134 
Total, ingiedins other revenue- - 31,215 33,079 178.563 179,176 
~~ Maintenance of way--- ,219 4,176 33 ,097 29,868 
+ of equipment _-_-_- 107 2,792 17,348 15,494 
J sega 35 284 2,227 2,255 
yd expenses_______ 8,561 8,059 50,748 47,998 
Transportation for investm't—Cr _SSesee  S6605n steaes . (semmes 
Total, including other rev_... 17,958 _16,337 107,905 101,271 
Net fi from railroad............... , 13.256 16.742 70.658 77,904. 
Uncclectiblersiwayrevennec.. fo Se: os 
ee Sb acdantademnncce 12,053 15,548 63,436 70,743 


| 
| 











— Month of December— 
1914. 1913. 





Georgia Southern & Florida 3 3 
Average miles of road operated ___- 395 395 
PrGneme POVOMNG. .. 5 oo. ncn uses 116,999 142,486 
Passenger revenue___........... 333 89,830 

Total, including other revenue_ 206,985 270,890 
Expenses—M aintenance of way-.-- 23,862 30,028 

aintenance of equipment-_-___ 42 '31 5 51,168 

Tremee. Gapenes. —.. .. 5 ...... 7,575 9,148 

‘Transportation expenses-_-______ 78,105 101,108 

Transportation for investm’t—C se See 

Total, including other rev__._. 163,644 ° 201,782 
Net Som railroad “SRENEES OP aah pee 43,341 69,108 
CT TEE TR 5,525 13,298 
Uncollectible railway revenue-_____ 141 es 

Net remaining_..............- 37 ,674 55,810 © 

Mobile & Ohio 
Average miles of road operated____ 1,122 1,222 
Prompt revenue. . .... ..<---ecucc 712,588 917 ven 
Passenger revenue-_ _.......---.-- _ 104,623 154,1 

Total, including other revenue.__ 878,749 1,150,966 
Expenses— Maintenance of way..- 60,196 118,234 

aintenance of equipment---___ 102 ,446 198, 269 

Senne GOS. ££ nc ceecn 37 ,87 41,012 

Transportation expenses- -___-- 32,431 448,211 

Transportation for investm’ —Cr eacees  stnesn 

Total, including other rev_.-. 563,795 —_—«837,738 
Net from ratiroad ERE ae ee ~ 314,954 ~—«3:13,228 
i saad hae a to 30,347 42,706 

Uncollectible railway revenue-_--___ eer ae 

Net remaining. __.......---.-- 284,455 270,521 1 

Northern Alabama 
Average miles of road operated. _ __ 112 112 
Mi ae 38,535 46,274 
Passenger revenue. -_-.....--.... __—*7,658 | 9,940 

Total, including other revenue-- 47,425 57,570 
Expenses— Maintenance of way--- 4,846 8 584 

Maintenance of equipment-_-_-_-_- 5,266 5,384 

Traffic expenses____..___.___- 200 365 

Transportation expenses---____- 17,241 20,493 

Transportation for investm't—Cr ioees - . aueke 2 

Total, including other rev-... 28,646 36,076 
Net from railroad. ............-- {ate fae 
SS eaae 2,715 2,369 
Uncollectible railway revenue--... = ______- aaa, 
ee 16 ,062 19,125 © 

Southern By in Mississ stopt 
Average miles of road operated _ _ _— 280 280 
i) I ee aera 62,805 92,279 
Passenger revenue. .............- _ 31,690 —- 61,317 

Total, inciuding other revenue_._ 103,342 164,133 
Expenses— Maintenance of way--__ 19,071 26,350 

aintenance of equipment-_-_-__ 8,602 10,721 

Traffic expenses. _............ 2,112 2,201 

Transportation expenses_--__-___ 41,692 53,277 

Transportation for investm’t—Cr  ...... --....- 

Total, including other rev_... 75,614 96,380 
Net rom suiizeed Dc samcah abate aie 27,728 67.753 
ks nea duaind dw ae 15,256 20,256 
Uncollectible railway revenue- ____ a. a aye 

Net remaining................ 12,468 47,496 

Tallulah Falls 
Average miles of road operated ____ 58 58 
Freight revenue. _............... 3,734 5,389 
Passenger revenue. _............. ___- 2,779 3,882 

Total, including other revenue_-_ 7,315 10,808 
Expenses— Maintenance of way. __ 5,217 4,700 

aintenance of equipment---__ 704 661 

eee GE... oon cccccccce 356 227 

Transportation expenses-_-.-__-_- 3,955 3,224 

Transportation for investm’t—Cr iinees as aoe 

Total, including otherrev...._—-10,659 9,266 
Net from I cinteadcwutcne« ~ ——9,343 1,541 
ee anicts ti haath ines e a 499 92 
Uncollectible railway revenue- - -- - ee aaede 

Net remaining. --......--...-- — 3,843 620 

Virginia & Southwestern 
Average miles of road operated ____ ~ 240 240 
Freight revenue................- 135,430 130,030 
Passenger revenue. _........._._. _ 12,308 - 17,613 _ 

Total, including other revenue__ 1s} po 152,152 
Expenses— Maintenance of way--__ 20,895 

Maintenanee of equipment-_-___ ae 382 % os 

Trarree Gpenges.............- 3,313 2,272 

Transportation expenses --___ - 46,671 46,562 

Transportation forinvestm’t—Cr = ------ - " 

Total, including other rev._.._. 112,907 115,074 _ 
Net froni rafiroad............... ~ 39,027  ~=—- 37,078 
SO GE cp ccacaseenenacue 6,666 6,181 
Uncoilectible railway revenue-....  -.---- —_---- - 
ee 32 360 30,897 


Southern Pacific System 


Southern Pacific 


Average miles of road operated _ - - - 6,521 6,489 
pe ee eae 4,339,440 4,903,989 
Passenger revenue. -........----- 2,201,709 2,547,905 
Total, including other revenue. 7,259,094 8,275,022 
Expenses— Maintenance of way... 714,423 800,911 
Maintenance of equipment----_- 1,041,381 1,229, 242 
TI GE sccndanccacen 156,572 176,645 
Transportation expenses-- ~~ -- 2,535,309 2,762,978 
Transportation forinvestm’t—Cr = 21,285 = __---- 
Total, including other rev... 4,787,678 5,354 944 
Nes from railroad rs 2,471,415 2,920,077 
ds a area al el i jn de 344,721 435,114 
Gacollecints railway revenue- - - -- 4,763 Silage 
Net remaining_-............... 2,121,930 “2,484,962 
Arizona Eastern 
Average miles of road operated __- 366 366 
Freight revenue. ................ 111,157 181,266 
Passenger revenue. .............. __ 21,787 _—36,,783 
Total, including other revenue. - 145,640 232,388 
Expenses—Maintenance of way.-- 27,138 11,60: 
aintenance of equipment- ---_- 20 ,257 27.794 
yr. F< — ere 1,913 1,86 
Transportation expenses----.-.-- 41,661 66,741 
Transportation for cvesta’ —Cr Cri ...... 
Total, including other rev-... 102,417 —117,604 
Net from | SEER ES 43,222 ~=«:114,784 © 
iin dadebticthneges 16,711 19,808 
Uncollectible railway revenue- -- - . _ sesees sabes 
Net remaining. .........----.. ~~96,.510 94 4,976 


vs 1 to De. 53 


1914. 


679,994 

__ 360,932 
1 183 205 
8,168 

2p. yee 


0 
465:310 


983,075 
209,129 
55,419 
1,464 


152,245 


4,612,562 
689,350 


5,640,764 6, 
60 


3,191 
1 032.729 
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mor eo 
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=n 
mm OON 


tan Ito 


249, 185 


29,023 
31,047 


66, 648 


856 653 
90,029 


975,295 
144,134 
223,100 

14,965 
281,969 


38,332 


31,398,861 
14,146,240 


50,220,509 
4,939 628 
6, ota 255 

826 

15, B38, {082 

93 ,049 


30,815,584 


19 404.924 
2.470 498 
14,975 


16,919,450 


790 ,060 
161,760 


“1,029,982 1, 


162,971 
145,850 
12,694 
282 ,600 
Cr23 


, 





~ Seat 





687,815 
~ 287,480 — 


748,328 

445,001 

1,349,173 
167, 


64, 
49,578 
534,729 


"1,077,254 
- 271,918 
69,228 


~~ 202,690 


5,456,687 
1076 





y “1,468,804 


246,635 
52,343 





1,454 


~ 83,383 


403 ,321 
238,648 


~~ 694,556 
154,235 
65,3 


~~ 160,462 
54,316 


106,146 


39,387 
ae. 521 





2,705 


861,222 
103,098 
991,884 
133,731 
230,563 
13,07 
279 466 


2,997 477 
6,811,994 


794,534 
,294,544 
fit 75 

1,059,568 
16,319,173 


32,784,114 
22,010,420 
2,475,669 


3 
1 
54, 
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19,534,751 


1,066,341 
237 ,489 


669,667 __ 818,269 
“360,315 — 
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FEB., 1915.] RAILWAY EARNINGS 11 
Southern Pacific System—Concluded —Month of December— —July 1 to Dec. 31— 
“ae ee 2 aad | ORI ED Tn Tie te 
: Average miles of road operated _ - - - 
areas Ba L Roped Bhi. .& Nav $ ” 3 or $ Freight revenue- ------ deters 3 a0 207 490. ats 1.960.875 1.730 ee 
erag' Nao 7 assenger revenue- ---....------- Beds 52 5é ee 
Freight revenue... -.-..-------- 3,874 4.471 33,913 26,539 | -Potal, including other revenue... 464,962 577,626 2,385,186 2,532, 
SES SOVERNB.. 2-2-2222 22 —___ 4,496 5,165 ___24,090 28,076 Expenses—Maintenance of way--- 49,003 42,330 '282:858 275,598 
Total, including other revenue-- 8,799 10,234 61,239 57,909 aintenance of equipment-_-_-- 63.717 61,939 073 12,540 
Expenses— Maintenance of way - -- Dr179 764 11,318 15,206 Traffic expenses___.____.--_-- 11,613 12,377 ,110 73,525 
oe of equipment-_-_-_ Dr61 9 1 022 67 98 Transportation zpenses ee acai 165,129 196,012 aie 1,013,584 
ES <> ocean Alte catia dtsa « é porta $C checoen  .. Se. ... eee 
Transportation expenses. _____- 2,432 2,332 13,358 11,332 "Total, includ edhe a : 303,690 329,035 1,766,174 1,857,398 
Tranmmportation forinvestm’t—Cr ...... ccesess ceucce  cccces o ncluding other rev_--- <p os : : —seS 
Total, including other rev_..._2.294 _—«4,924 «33,664 ___38,340 |‘ Net from railroad_----.--------- Wize ee Tineks TAR 
Net from _ railroad... -....-.--- 6.504 «5,309 27.574 19.569 Uncoltectible callway revanue....- SIR apepese __ a aa 
Uncolisctibieraliwayrevenae..-. =.) tees | +NeOremaining..............-- 139,321 192,999 496.897 528,313 
Net remaining...............- 5,812 4,826 23,422 16,669 Texas & New Orleans 
Average miles of road operated _-__ 46 458 
Corvallis & Eastern Freight revenue. ................ 193,724 210,907 1, at 727 =1,349,378 
SRS ates of road operated --... ‘ 140 12 10 69.687 96 08 Passenger revenue. .........---.. 87 ,266 115,467 3.405 661,427 
TT TTTTTTrTreer TTT a + ’ 7D a> © 
Pamenrrvani.2-2--77- ES UPS GMS BR | etl cing since emo SORIG Senay Tae Las Pagram 
Total, iachetins other revenue-- 16,996 23,455 166,685 204 788 Maintenance of equipment. _-_-_- 70,137 84,310 482,605 513,432 
Expenses— Maintenance of way --- 14,428 29,047 07 143,772 Traffic expenses___._.....---- .59 8,976 46,717 50,0 
aintenance of equipment- ---- 5,110 2,676 25,255 22,548 Transportation expenses---._-_- 172,784 153 ,366 836,097 873,840 
ne c expenses * Saar 9 eee ta 6 Z56 s 3S 7 +4 as yt Transportation forinvestm’t—Cr = # 4 = °&-__--- 708... siiehoeal 
nsportation expenses. __-_-_-- ,046 7 ’ —a97 NA7 ” 293 F 
Trassportation for inveta’t—<r ...... .... Cr = 5 ato: Total, including other rev-... _ 327,067 325,348 oon iter 
Total, including other rev... 30.836 47.787 __210,786 271,642 | Net from railroad_----.--------- —N455 060 Cdie'aas RST 
Net from om railroad. ....---------- —13.839 a. 331 Ht, 101 66,853 Uncollectible railway revenue. ...- "8 nate + 
Uncollocints railway revenue..... re og "33 ___./... | Net remaining-...........-.-- —34,991 29,607 87.174 ~—-203.860 
Net remaining. .............-- —17,494 —27,329 —66,061 —84,840 Total of roads above 
Average miles of road operated _-- 10,642 10,518 (See this road on p. 32) 
Galveston Harrisb & San Ant F Pe PUUink ccddddccnecone 6,154,816 6,781,499 43,051,235 45,20 
Average miles of road operated... 1.319 = 1.338 - ‘ Passenger fevenas:.22..7777..2.. 2:036:208 S:301°140 18:534.856 21:781;290 
avenger revena2222722 220222. BOR412 — 3a8'133 1908:759 1.614.124 | Total. including other revenue... “9.988.512 11,237,513 aia “Pag ee 
Heescreodwtsece fer be eee, wean, <i Se ee nses— mance of way... 59% 5 89° 
Total, including other revenue... 906,191 870,976 5,990,813 6,202,667 | Maintenance of equipment... 1,483,412 1:700:211 9'910,788 101955.081 
E enses— Maintenance of way--- 134,424 134,241 800,575 689,017 ,. yO eae 237 464 260,988 1,397,908 058 ,517 
aintenance of equipment - -- -- 152,960 176,342 1,047,417 1,183,772 Transportation expenses___-___ 3.687.355 4,052,847 22: 543, 964 23/328;297 
— expenses. --—- --------- as 043 B a8 : js iro -ane : ride rt Transportation forinvestm't—Cr 22,172 = __---- 100,608 siticn 
ransportation a 200 440,8 2,504,7 2,462,305 ; O05 2490 7 726 07 iA RAR ITA 
Transportation for investm'’t—Cr 284 a Di da 3,767 “ se ae Total, including other rev --- 6.99% 349 _ 7,736. O71 T7BS3.336 46,845,174 14 = 
Total, including other rev... 784.303 — 840,217 4,790,093 4,826,005 to a --2------------ ay ed cs 835: 716 28 ae oe oe O40 
Net from railroad ES EE 121,888 30,759 1,200,720 1,376,661 Uncollectiblerailway revenue---.. | 7.244 —s 21.780 i 
ith esediheenasee 38,286 51,815 226,498 “348,104 5504-055 “TRE TIE 10013 675 DOSNT 
Uncollectible railway revenue____- 251 wie Rayo Net remaining................ 2, 194,925 2 365 We 5 19,913,678 22,966,577 
Net remaining ............---- “83,250 31. 0: 56 = «973,260 = 1,028,556 ion Pacific S 
Houston & Shreveport Union Pacific System 
Average miles of road operated - - - - 39 39 Union Pacific . an 
Freight revenue__...._......--- 20,561 23,466 135,423 134,036 | Average miles of road operated -_- 3,616 — 3,614 
P. er rev 4 538 911: 39'9 Freight rovenue................- 3,098,063 2,835,541 21,038,308 20,463,114 
ne enue. ....---------- __ 4,538 9,131 32,211 __ 49,488 | 5 760.941 ~ 851,823 5.321679 5.974.208 
Total, including other revenue... 26,345 ~ 33,91 eee Gea | eee be eee — te oe 
Expenses— Maintenance of way __- 1.417 1,902 14.014 16.769 | _ Total, including other revenue-- 4,320, 769 4,168,002 29,289,570 29,365,299 
Maintenance of equipment____- 3'2964 961 15,884 3,158 | Expenses—Maintenance of way --- 343,691 420,845 3,528,190 3,091,542 
Traffic expenses..._________-- 267 342 1.924 2'042 Maintenance of equipment- ---- 653,66 ; 646,226 3,774,772 3,865,464 
Transportation expenses____- 9,148 10,370 53,596 56,573 | ‘Traffic expenses_------------- 87,64: 98,554 538.756 278 
Transportation for investm't—Cr : Fey pects. =i bai | ‘Transportation expenses-----_- 1,207, hit 1,281,950 6,972,124 7,369,429 
P - -- — ee — = a Transportation for investm’t—Cr 2,024 11,73 
R¢ 407 ¢ 2 | ni aa eS one eeeee 
Total, including other rev..-. _14.463 __14.071 ___88.663 ___82.340 | “notal, including other rev.... 2,498,642 _2,651,001 15,974,508 16,179,284 
Net from raiiroad__..........--- 11,882 19,840 87,025 109,414 | aad is? “1517 OO i —— 
Taxes accrued._.___.._......... 1.444 1.178 7906 9/428 | Net from pa Se eee 1,822,127 1,517,000 13,315,061 13,186,016 
Uncollectible railwa revenue. ___-_ Py pon, Se 1s sh Gar | Taxes Saeenceccacoeassoce 223 A85 224 ,338 1 143 ,07§ 1 ,134 776 
Net ini y ———— | Uncollectible railway revenue- ---.- [| pees ee SSP Se 
Sin ccecasscocses 437 ; 2 J aes - Sas 
seus ee Ee | ek NB a cesncccess-ss- 1,598,212 1,292,662 12,169,774 12,051,239 
Houston & Texas Central 
Average miles of road operated _--- 856 789 | Oregon Short Line er oof 
Freight revenue-__-_..-.....---- 380,722 302,352 2,451,759 2,362,790 | Average miles of road operated --_- 2,162 ores. 
Passenger revenue... 21°11: 8/103 3/978 074.648 | Freight revenue--__..........---- 1,115,449 1,321,404 7,899,129 8,946,798 
_— iro anesaresacnes ae ee anatase ~afonet P 332/542 "399/277 2'442'434 2'794'516 
Total, including other revenue... 535,246 ~ 495,561 “3,503,901 3,689,629 | © “SSenéerrevenue---~---------~~ = ST ON 
Expenses— Maintenance of way__- 88.080 91.529 615.702 491.994 Total, including other revenue.. 1,588,799 1,876,732 11,240,871 12,721,311 
Maintenance of equipment ___- 81.695 71.239 482,342 506.024 | Expenses—Maintenance of way-.. 163,260 193,085 1,588,989 1,491,507 
raffic expenses.______...___- 16021 14/934 91.377 90/907 Maintenance of equipment- ---- 258,479 234,841 1,435,397 1,479,055 
Srecmpertiins expenses______- 219.384 271,326 1,378,793 1,613,907 Traffic expenses_-----.------- 35,334 36,368 — 180,743 | 213,565 
Transportation for investm’t—Cr iti hot 2/21: Pe Transportation Fen, meno eee 420,075 498,576 2.679.942 2,988,776 
Total, including other rev... 421.691 468.305 2,681,462 2,810,917 | T*ansportationforinvestm't—Cr_4,480 __---- if, 
Net from railroad =T10.554 > 97-056 ~ 890490 ~ SS7LI | Total, including other rev_... 948,617 1,050,594 6,315,795 6,714,823 
Taxes MMB nawnenncennoon> TERR S1atR «Faery «| tae’ kap | Yes from eafivead............... ~ 640,182 826,137 4,925,076 6.006.487 
Uncollectible railway revenue- ---- a: | oe «Bem oeeg oS ae a a 61, 38h 162,951 as hii 837,571 
Suh senate... ....0s...... tin "Ti “Ua “Ss | Se ow re----- ee eee f : eens 
—= 85.679 3.035 676.491 695.482 | Not romaining....-....---.... 578,065 663,185 4,299,007 5,168,916 
Houston East & West Texas | . 
Average miles of road operated ___- 190 190 pe, A A 2.025 1.914 
ta. wo, ea 68,311 77.601 460,145 466,993 | Freight revenue - 604-148 890/356 5,395,254 6,293,653 
ae ae a __ 24,005 ___ 41,671 __ 171,621 __ 219.622 | Passengerrevenue_-------------- 323,774 _ 401,813 2,394,368 2,849,922 
otal, inclu other revenue-_. 97,525 i 273 668,116 729,381 13: 33 
Expenses—Maintenance of way... ‘17.779 12°628 1341956 106.758 Mh heat —_... 1, +132, tm 3G B41 8, aoe oan 1; 461: Ass 
Maintenance of equipment- _-_-- 16,926 11,497 106,042 81,528 Maintenance of equipment..... 145.779 191.122 961.999 151.671 
Traffic expenses --_.-.-.....-- 1,856 1,897 11,508 11,889 Traffic cape. eee 40280 53.453 233'647 1.3 682 
Transportation expenses. - -__ _- 46,926 58,987 282,192 304,447 Transportation expenses. ____- 408.505 590.555 2,723,041 3,361,871 
Transportation forinvestm’t..Cr_ = ------ __-- os 252 ___------ Transportation for investn't-—Cr agen ee 
ics trom ra a Rg other rev.... 87,201 __—88.084 553.475 523.517 Total, including other rev_...___779,898 1.065.673 5, 241.181 6,758,384 
et from railroad... _..---...---- 10,324 41,189 114,641 ~~ 205,863 | Net from railroad.........------ ~ 352,233 346,168 3,254,457 3,129,791 
Taxes accrued _---.---.--.--.--- 5,244 2,441 24,592 32,124 | Taxes accrued__.---.----------. 80.571 112,968 ‘(558,153 677,809 
Uncoltectible railway revenue. - - - . isasiieaallll a 127 ------ | Uncollectible railway revenue. - .- - Sees pee | eee 
Net remaining ---......----.-- 5,064 38,747 89,921 ~ 173,739 | Net remaining. ........-..--..- 271,621 233,200 2,695,730 2,451,982 
Lake Charles & Northern | Total Company 
Average miles of road operated --~ 71 71 Average miles of road operated - -_- 7,803 7,581 (See this road on p. 32) 
PE NOVO 5 ch ancccdcciascece 11,722 14,244 74,711 72,460 | Freight revenue---_............-- 4,907,660 5,047,301 34,332,691 35,703,565 
Passenger revenue. --_.........-. 5,145, 6,116 34,895 _ 31,725 | Passengerrevenue---_--...-------- 1,417,257 1,652,913 10,158, 481 11,618, 646 
Total, including other revenue- . 17,979 21,899 117,465 110,380 Total, including other revenue... 7,041,700 7,456,575 49,026,079 51,974,786 
Ex ses—Maintenance of way... 2,379 2,522 ,910 23,522 Expenses—M aintenance of way... 628,345 763,519 6,082,472 6,044,049 
y ae of equipment-_-_-_- 1 oes 1,389 ass 5.1% — eo of equipment- ---_-_ 3 af 22 1.073.150 6, ek ye 168 1'130:528 
Wemeee GROOT... ....ccascce : : ‘ 307 Wee GH a wecannmeccce sare 30,! 
Transportation oe Oe 5,574 9,335 34,424 30,072 Transportation expenses- ------ 2,035,647 2,371,081 12.303 io? 13,720,076 
Transportation forinvestm’t—Cr = __---. —_------ oeeke onaeee Transportation for nvestm’ Cr Titty  ...... Ae otetee 
Total, including other rev_... 10,292 9,559 73,888 63,213 Total, including other rev...._ 4,227,157 _ 4,767,268 27,531,484 29,652,490 
Net from wn raticond ecccececesnceee a 687 12,339 a 576 . 47.166 | ot from rallroad.......-.------ “2.814.542 "2.689.305 21, aft 22.333 ape 
I CE it ia ns aie ch sieaee 5 : f _...  ., ara He 5,§ 500 ,25 326,15 ,650, 
Uncollectible railway revenue- - --- ped an game _ 42 wa he | Uncoliectible sraliwas revenue- ---- md {: Jee 3,8 957 Pa ee 
Pee CEM < cn cccencndssics 7,536 12,191 42,981 16,568 Net remaining. ...........--.. 2,447,898 2,189,047 19.164,511 19,672,137 
Louisiana Western | §t Joseph & Grand Island 
Average miles of road operated - - -- 207 207 | Average miles of operated - .. 257 318 
eens FOVENNE.. . oc ccceccccccece 126,981 114,244 716,250 705,087 | Freight revenue. --............... 82,346 94,394 628,157 604,188 
Passenger revenue. __-_---------- ___ 61,626 72,690 352.475 __ 373,128 | Passengerrevenue---------..--.- 24.485 _—«29,.485 _—*'161,741 _ 195,697 
Total, ee = other revenue... 200,119 198,719 1,138,210 1,146,698 Total, including other revenue. - 116,020 134,175 850,455 869,628 
Expenses— Maintenance of way - - - 17,000 16,878 116,191 123:879 oe Maintenance of way - -- 10,278 23 ,094 152,748 170,068 
a of equipment-- --- ss A | ~~ = ae 7 oC ™ aigpenanee of equipment- .---- 10. {35 a te iS rit) iene 
ip samosssesese 7,135 08 ‘ raffic expenses_.-........... 4,327 5,02: 28,5! 30, 
irenapertetion SE nccaee 60'685 71,860 345,832 173,202 Transportation expenses--__--__ 45,149 70,760 296 ,866 366,476 
Transportation for investm't—Cr re 10 o-o-e- Transportation forinvestm’t—Cr —- .--_- eos--- Pers °veenn 
Total, including other rev_..._120,417 _136,193 761,894 —_ 833.668 Total, including other rev.... 85,203 _—-127,131 _—*634,929 —*735.345 
Net from railroad ae ~ 99,702 62,525 376,315 313,029 yet trom me ralivoud pinretecehbewns ~~ 30,817 7,043 215,526 134,283 
2 gmancccccccoccece 15,927 28,398 63,407 65,27 we aecccceccocccccce 14,344 13,167 49,542 44,418 
Uncollectible acian revenue.___- erst Sa aaa ees Uncollectible railway revenue- ---- = 4 aieton ee 
Net remaining...........-.--- 63,771 34,126 312,847 247,755 Net remaining. ..........-..-.- 16.468 —6,124 165,951 ~—- 89,864 









































































































































12 RAILWAY EARNINGS [Vox. 100. 
Abilene & Southern Akron Canton & Youngstown Alabama Tennessee & Northern 
EARNINGS. en of December— a 1 to Dec. 31— |—-Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914 1915. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. $ 96 $ $ ‘ $ $ $ $ $ 188 a? $ $ 
Freight revenue- --_.- 28,514 8.659 100,645 53,352 10,562 7,007 70 656 43,184 23,734 35,076 135,024 199,209 
Passenger revenue --- 5,684 4,168 30,305 22,205 occese acescs sabnbs | nhnane 4,974 179 31,647 88 
Tot., incl. other rev. 34,877 13,610 135,434 80,174 10,889 8,038 76,254 48,472 30,365 44,631 177,498 250,674 
Expenses—Maint.way 640 345 12,511 31 839 350 6,221 45 8,055 5,913 38,688 ,89 
aint. of equipm't_ 1,711 1,646 9,743 8,2 1,234 751 ,206 1,745 : 23 17: 20,619 
Traffic expenses -__ 5: 297 2,522 2,014 2,066 1,990 628 6,935 707 608 3,788 3,51 
RNa gg tang eg exp. 6,131 4,476 30,495 9 6,176 2,875 27,671 16,615 9,084 10,361 55,361 64,043 
Transp. for inv.—Cr LoReesee Sesser = SSees _ _ SSSese]  ewewees i eseees —  SSaees seesee|  sstese Seener  seeests | senses 
Total, incl. other 12,186  —9,082 58,871 46,851) 10.871 6,565 48,255 32,584) 24,043 22,842 129,906 143,501 
Net from railroad- _-- - 22,691 — 4.528 76,563 33,322 ~ 18 °° &«.11473 27,999 15,887 6.322 21,788 47,592 107,172 
Taxes accrued -__--_- 720 943 3,470 44 500 500 3,000 , 1,128 1,181 40 7,088 
Uncollectible fwy.Fev.; = ..---- pe LL kT LP eee ORSSee SOR See CER SR i ON ee Oe, pen ees, eee 
Net remaining-.---- ~ 21,971 ~~ ~—=3,585 ~=—=«73,092—«9,878| 481 0—~<C;*é‘éTSCO24,9990—S—C«d12887| 2193 ~=—S—Oi20,607 = 4.1, 187 100,084 
| Alabama New Orl & Tex Pac Junc’ 
Alabama & Vicksburg New Orleans & Northeastern Vicksburg Shrovepest & Pacific 
EARNINGS. |— Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— |— Month of December— —July 1 to Dec. 31— 
1914. 191%. 1914. 1913. 1914. 1915. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 142 142 203 203 171 171 
Freight revenue- --_-- 86,089 107,667 491,544 630,740) 215,165 270,257 1,317,776 1,589 649 | 63,249 90.777 409,095 532,757 
Passenger revenue _--| 35,815 554,833 226,982 273,975 47,950 _ 61,303 282,846 — 339,710) 40,324 65,113 258,396 324,590 
Tot., incl. other rev. | 133 3,442 177,185 792,614 994,107) 290,006 362, 859 “1 758, 335 2,109, 175 | 116,357 171,529 746,213 945,772 
Expenses— Maint. way | 19,027 27,474 126,123 145,664 26,079 32 9,814 206,454) 18,570 19,611 127 357 151,374 
faint. of equipm’t- 30 +t 34,731 198,483 200,917 52,711 79, 204 356. 829 444,385 26,848 8,747 166,888 179.201 
Traffic expenses --- | 3,8 3,928 22 ,067 23,075 9,873 10,023 58,510 60,512 | 3,861 3,560 21,27 20,999 
Transportation exp_ 49°928 60,436 293,548 335,067 101,407 144,398 618,057 786,184) 45,147 52,476 283, 306,893 
Transp. for inv —Cr entaiiaicas Te stati. waceeaeeiede ee ee - ba ha ih Do a 
Total, incl. other! 111,534 135,118 691,844 756,759) 207,375 _ 283,835 ~ 1,349,127 nF 601,906 | 101,713 113,303 643,451 704,480 
Net from railroad__._| 21,907 42,067 100,770 237,348!” §2.630 79,024 409,208 507,268) 14,644 58,225 102,761 241,292 
Taxes accrued______- | 7,225 12,292 43,185 54, 15,089 16,463 88.489 96 ,963 | 9,207 661 3,007 661 
Uncollectible rwy. rev. | eoees= fern ee eee we eee eee = -- _o------}| = ----- : ------ --->s-- sesece 
Net remaining ----- | 14,682 ~—«-29,774 57,584 ~—«:183,005| “67,540 ~=—S«462,560 320,718 410,305) 5,437 ~—_ 57,563 59,754 200,630 
Aliquippa & Southern Ann Arbor System 
EARNINGS. — i of pre ol —July 1 to Dec. 31— Ann Arbor Manistique & Lake Superior 
914. 1913. _ 1914. 1913. — Month of neue = —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
Aver. miles of r'd oper. | ‘ P $ $ 1914, 1918, 0 1914. 1913. 1914. . 1913. 0 1914. 1913 
Freight revenue_-_-___- [  hawes eae <eeiee. aan 117,247 153,742 833,795 864,388 4,076 10,031 40,801 73,026 
Passenger revenue mes Fi SNeeGes _ ssebee _ samas -- eee ene 1,541 46,595 302 646 318,198 888 843 5,822 5,106 
Tot., incl. other rev. | 14,375 15,672 90,309 153,543 ~ 169,758 212,517 1,215,030 1,262,044; —«6,466 12,274 54,117 87,015 
E cpenses— Maint. way 1,085 1,184 9,984 14,136 15.709 21,66: 139,018 139,839 1,906 3,541 17,061 4,875 
Maint. of equipm’t- 2,764 3,003 22,285 25,512 | 27 695 29,115 171,116 177,590 1,716 3,093 9,610 18,614 
Traffic expenses _..{ ___-_- t—ucn° ==  ssaens 4,192 5,370 29 ,690 30,079 68 61 444 360 
Transportation exp_ | 6,963 9,096 46,485 84,885 81,405 86,448 473,348 479,687 | 3,828 4,503 22,484 26,890 
Transp. for inv.—Cr | ace woth - mhitobe eee same 0 6 cc) | AE 6m ne eae | CNC ee (Se reer 
Total, incl. other_; 13,088 13,609 83,522 126,495 137,645 —-:149,.903 860.278 — 868,128 | 8,126 11,836 52,735 74,474 
Net from railroad___- | ‘1,287 2,062 6,787 27,048 32,113 62,614 354,752 393,915, —1,660 438 1,382 12,541 
Taxes accrued --_--_- 249 288 1,499 2,786; = 10,580 13,600 79,980 81 000) 642 620 3,852 3,720 
Uncollectible rwy. rev. | — pee ee eee ee ere Be ° deases eames Pe ee ‘anes 
Net remaining----- 1 038 1,774 5,287 24,261) 21,402 49,014 274,408 312.315, —2,302 —i1sl — =2, 469 8,821 
-_ Appalachicola Northern Arizona & New Mexico _ Arkansas Louisiana & Gulf 
EARNINGS. —Month of December— — July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
, 19 1913. 1914. 1913. | 1914. 1913. 1914 1913. | 1914. 1913. 1914. 913. 
Aver. miles of r’d oper. . 102 . 102 ‘ 108 108 . 61 P 61 p P 
Freight revenue---_ -- | “6,799 11,174 46,979 70,571 | 34 ,867 eI 695 236.094 408,823 | 366 5,299 24,396 30,847 
Passenger revenue __- , 2.510 7,079 18,752 37,931 | 5,003 9,307 43 426 55,833 | Dri5 _3,079 9,505 —_—«15,263 
Tot., incl. otherrev.; 11,148 ~——.1,195 75,487 123,985|” 31,936 74,335 294,869 487,801 $l 9,067 37,929 50,829 
Expenses— Maint. way 2'551 3/827 19.268 27,635 | 11,158 11,179 48,500 70,022 10 4,742 11955 21,923 
aint. of equipm’t_ 1,854 3,124 12,731 18,790 4,317 11,380 31 526 54,505 477 1,534 6.854 7,859 
Traffic expenses -_- 355 297 2,625 1,701 763 775 4,563 4,754 2 579 2,205 3,850 
Transportation exp- 3,732 5,427 24,452 33,248 7,818 15,881 57. 482 95,677 | 402 3,831 15,872 21,988 
Transp.forinv.—Cr  ______ See: ... S£6eeee . See oes Seen te! =f ee ~----- ------ sneece i seceee 
Total, incl. other. |“ 9,611 14,110 66,351 _-89,432|~ 96,149 42,180 156,141 243,882| 937 11,522 45,625 64,987 
Net from railroad_..- | 1,536 7,085 9,135  34,553| 5,787 32.154 138,727 243.918; —395  —2,454 —7,696 —14,157 
Taxes accrued_______ "or 5 5. : 2 'ARd oy. 26 "293 | ine “"40 2'008 2'410 
Uncollectiblerwy. rev. a ___ 950 ‘ Re ae — Betas _— pce pee: 8 P14 : eet 2 
Net remaining_---- | : 636 6,135 3,235 28,853)" 1,103 30.771 112,043 228,535, —404  —2,856  —9,829 —16,567 
Ashland Coal & Iron Atchison & Eastern Bridge | Atlanta & St. Andrews Bay 
EARNINGS. —Month of December— —July 1 to Dec. 31— | Month of December— — July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
, 1914. 1913. 1914. 191%. 1914. 1913. | 1914. 913. 1914. 1913. 
Aver. miles of r’d oper. P 30 . 0 $ $ 0.35 3g $ ” $ $ 
Freight revenue. ___- 1,974 3,565 11,899 22,412 6,110 $738 42,939 49,805 5,655 10,469 39,848 59,253 
Passenger revenue... —=-—s. 11,818 2,206 11,477 13,704 2,580 2,631 16,361 17,473 6,047 10,181 43,508 55,306 
Tot., incl. other rev. 10,572 13,084 69,480 87 467|~—_ 30,430 13,300 72,280 81,559 12,685 21,629 92,831 124,133 
Expenses— Maint. way | 152 2,460 9,832 068 24 39 27 1,79¢ 3,173 3,754 16,818 19,562 
aint. of equipm’t_ | 2,268 3,319 15,584 18: oe, See eee ee 730 2,172 9,917 10,490 
eet? ceceis ges  <eloe 0) Cee ite woe Cl eweieee 326 235 2,290 1,436 
Transportation exp_ | 5,009 5,064 29 ,247 patie ee) a eta ea 3,520 4,842 23,410 26 402 
Transp. forinv.—Cr|------ sence ° ts peat ah RE be ae -<<-<--- ieetietinatietied eS eee 222222 pcre Db ed ht A BB 
Total, incl. other_| 8,419 11,752 59,010 ~——60,851|" 84438082 15,114 16,744 8,689 14,435 _—-59,855 __—67,170 
Net from railroad__-__ | 2,153 1,332 10,470 26,615 1,986 5,217 57,166 64,815 3,995 7,193 32,975 56,963 
ie) te 86=6— lee 6a: simone 1,018 932 7°390 49 60 550 ‘ ,300 
Uncollectible rwy. rev. 1,000 __900 6,000 5,400 nontiieae Senin tithes sheen ——SEeEeEO7E~7~COC - ___6/ ___------ 
Net remaining____- 1,153 432 4,470 21,215 968 4,285 49,775 58,318; 3,327 6,643 29,307 53,663 
Baltimore & Ohio § ystem 
| Baltimore & Ohio B & O Chicago Te | Cincinnati Hamilton & Dayton 
EARNINGS. |—-Month of December— —July 1 to Dec. 31— |— Month of December— — July 1 ' Dec. 2 —Month of December— —July 1 to Dec. 31— 
| 1914. 1913. 1914. 1913. 1914. 1913. _ 1914. 1913 1914. 1913. 1914. 1915. 
Aver. miles of r’d oper. 4,516 4,456 79 15 1,014 
Freight revenue- -_____ 5.042.893 6,103,433 35,694,358 41,064,034, _. ss ..sseeeet—étin ee 463.818 612,598 3,802,219 3,918,199 
Passenger revenue -..| 1,077,683 1,321,840 7,923,645 8,899,331 487 544 3,849 4,508 118,303 127,658 830,209 ~—925,395 
Tot., incl. other rev.| 6,674,075 8,047,357 a7. 138,435 53,611,538)" 111,388 132,058 821,645 933,577; 653,435 819,121 5,170.413 5,418,597 
Expenses— Maint. way, 587,101 879,776 4,860,832 6,967,900 7,665 11,34 0 118,862 81,475 126,854 719,517 860,511 
aint. of equipm’t. 1, 117 ‘387 1 285.516 $765,843 9,088,847 16,356 28,268 120,833 134,103 172.790 149,136 968,885 916,214 
Traffic expenses _._| 156,85 152,364 959,408 1,176,465 959 666 5,435 4,239 37! 17,827 2,684 134,715 
Transportation exp_ | 2.782. 107 3,437 ,933 18,174,917 20,736,445 53,927 63,299 341,802 404,948 351.143 ,530 2.265.168 2,533,135 
Transp. for inv.—Cr | RRS abe: ks oe | Beet __ ne senkee ee pekees Co Oe 
Total, incl. other. 4,852,503 5,989,498 34,111, 508 39,329,628; 81,180 =—-:111,788 593,603 711,279 _ 643, 653 _- 723,409 4,187,420 4,565,447 
Net from railroad. _._ | 1,821,571 2,057,859 13,027,126 14,281,910 30,208 20,269 228,042 -~ 222,298 9.781 95,711 982,993 853,149 
Taxes accrued_______ | "268.215  299:740 1.599.851 1,528,191 19,021 20,168 114,127 104,543 27,159 ‘712 «=. 222'736 = 208,111 
Uncollectiblerwy.rev.; 1,126 ------ 7.335 nt elma, = TIP ow eis veel ee: |= Pers i = 
Net remaining_____ | 1,552,229 1,758,118 11,419,939 12,653.718| 11, im 701 113,835  117,754| —17,486 60,999 758,562 645,038 
hel Staten Island Staten Island Rapid Transit Atlanta & West Point 
EARNINGS. — Month of December— —July 1 to Dec. _— —Month of December—- —July 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31— 
2 | 1914. 1913. 1914. 1913 1914. 1913. 1914. 191%. 1914. ~~ 1913. 1914. 1913. 
Aver. miles of r’d oper. 2 2 92 
$ $ $ $ $ $ $ $ $ $ $ $ 
Freight revenue______ 1,926 2,401 14,113 16,244 39,964 35,228 239.600 233,123 48,129 65,18" 297,506 330,302 
Passenger revenue -._| _17,923 19,075 140,888 142,014) 20,994 22,648 156,616 157,909 35,659 45,068 229,197 __- 260,338 
Tot., incl. other rev. 23,500 26,299 199,519 207,047 92,612 90.491 608,418 565,185 97 603 117,462 604,786 674,581 
Expenses— Maint. way 3,216 1,912 25,295 16,171 5,457 8,091 52,414 47,281 13,837 13,111 96 679 2,218 
aint. of equipm't- | 4,357 6.285 22,448 25,309 4,714 3,915 27 ,344 26.055 181 24,62 141,277 133,174 
Traffic expenses. 399 286 2,358 2,679 732 624 4,358 4,735 5,424 4,97 1,99 30, 
Transportation exp _ 18,148 15,268 101,293 93,204 49,073 35,041 224,705 205,138 29,649 33,696 838 202,311 
Transp.forinv—Cr, —- ae  seeseh  eaiih coltee!  otee,  ncieain © (thos meeiaes apices Ree 
Total, incl. other_| 27,210 24,920 158,135 —«143,767| 62,510 ~—-50,329 ~—S« 324,241 ~—«298,228 75,920 83,290 494,423 499,364 { 
Net from railroad_...| —3,709 1,379 41,384 63,279; 30,102 40,161 284,177 266,957 21,682 34,171 110,362 175,216 i 
Taxes accrued ______. ,000 1, 6,000 , 5,000 5,000 30,000 30,000 5,784 8,051 41,409 40,473 
Umeollectiblerwy.rev.,  ------ ee +) on Se RS FIR tee ire | RRR > \ 
Net remaining -_. —4,709 379 «=_-« 35,384 ———«*7427H~—_—«sO2H 101 35,161 254,175 236,957 5,788 26,120 68,782 134,743 







































































































































































FEB., 1915.] RAILWAY EARNINGS 13 
Atlanta Birmingham & Atlantic Bangor & Aroostook Belt Railway of Chic 
EARNINGS. —Month of December— — July 1 to Dec. 31—|— Month of pe on Beal —July 1 to Dec. 31— |—Month of December— rt 1 to ra * or 
} 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 
Aver. miles of r’d oper. s 645 3 645 $ $ $ 63 630 (See this road on p. 30) $ $ s 
Freight revenue----_-_- 178,296 236,853 960,432 1,303,057 208,993 226.892 1,246,338 1,905,476) ------ ----- <one-- 8 <oces - 
Passenger revenue --- 45,137 75,612 298,827 381,192 1365 566 900,450  S80,015| <c0e- scence _sasuce |) eeeeee 
Tot., incl. other rev. 246,135 339,812 1 377. 653 1 831, 984 274,626 297 539 1,709,335 1,789,835 284,921 244, 170 1,677,591 1,504,318 
Expenses—Maint. way 34,4 54,806 126 297,685 47,944 37,686 299,931 414 i 22,914 1,179 170,341 
mame of equipm't_ 45,020 48,217 364" 351 290,208 50,983 41.410 '394 7,008 26,106 23, 959 144,605 157,775 
raffic expenses - 1,701 62 76,526 83,890 65 3:034 15,792 15,471 1, 677 5,4 3,338 
Fveneportegon exp- 5,911 123,509 587,499 691,157 83,323 108,419 530, 317 587,903 135,188 112, $45 581,397 611,837 
Transp. for inv.—Cr ieee |. eee eee. lain Cra96 sc ceuucce Te | ee ee 
Total, incl.other_} 198,979 250,944 1,199,395 1,429,858} 194,618 200,762 “30a? 1,176,913} 171,448 167,867 —_— 859,586 _—982,207 
Net from railroad_---| ~~ 47,156 88,868 178,257 402,126; 80,007 96,776 505,788 612,922 113,472 76,302 818,005 522,110 
Taxes accrued _--__-_~- 3,645 14,336 68,992 86,021 9,521 10,83 53,271 59,620, 10,116 9,611 65,672 58, 
Uncollectible rwy.rev.|; RE eerie sz ow a eee eke yo _ sienee  6hineeie eae. | ne 
Net remaining -- --- 43,458 74,531 108,925  316,104| 70,484 85,944 452,475 553,; 301 | ~ 103,356 ~=—S666,691 752,333 463,903 
Benwood & Wheeling Connecting Bingham & Garfield ; Birmingham & Northwestern 
EARNINGS. —Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— \~aa of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914 1913. 1914. 1913. 
Aver. miles of r’'d oper. 26 48 
$ $ $ $ . $ $ a4 $ $ 
GS SS eee ee ee > ee ee AC 65 344 135,882 555,704 851,254 4,922 7,052 29,644 43,529 
Passenger revenue --- -o---- _------ _-- ---- ___------ _4,398 23,071 26,598! 3,265 ___ 5,336 ___ 23,270 ___ 27,56 
Tot., incl. other rev. 102 4,649 2,612 51,852 | oF SIT 140,928 582,489 882,053 8,359 13,124 56,176 74,219 
Expenses— Maint. way 117 5,134 2,863 25,045 | 6,387 13,652 206 57,726 1,233 561 8,661 57 
Aaint. of equipm’t_ 683 1,903 7.577 10,536 | 7,356 16, 705 77,809 117,965 875 1,398 6,551 8,630 
Traffic expenses _-_-_ en ee es ee ae tae 907 1,101 5,48 5,64 116 194 828 1,163 
Transportation exp_ 600 4,536 4,767 34,982 16,172 21/666 107,113 131 1454 | 2,373 2,957 12,679 13,971 
Transp. for inv.—Cr Ok. hk Ne DL, A 2 Sa hn Mle be iB trcalince ee, | ipl mies Sk. Bt ee ee. ise 
Total,incl.other.| 1,421 ~—=«:11,616 ~—-15,399 ~——70,806| —_—s32, 620 54,843 263,229 ~~— 327, 376 | ___ 5,519 6,656 33,353 31,511 
Net from railroad._..|__ —1.319 —6.966 —12.786 —18,953| 36.196 86,084 319,260 554,777 2,839 6,467 22,822 42,707 
Taxes accrued______- 68 200 428 500 | 2°713 3,165 11,628 17,922 eee eeeacs 1,190... cease 
Uncollectiblerwy.rev.| —4----- —_—------ a. aaa da ___------}___-~~-~- ___-~----~ ___- eo--- __ ------ | ~----- =>>>-- =---- ===>-- 
Net remaining_--_-_- ~ —1,388 —7,167 —13,215 —19,454| 33.483 82,918 307,631 536,855 1,647 6,467 21,630 42,707 
Birmingham & Southeastern | Birmingham Southern Bloomsburg & Sullivan 
EARNINGS. — Month of December— — July 1 to Dec. 31— |—Month of —— —dJuly 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913 1914. 1913. | 1914. | 1913 1914. 1913. 
Aver. miles of r'd oper. 48 48 
$ $ $ $ $ $ $ $ fe: $ $ 
Freight revenue_____- 7,303 13,288 34,837 60, 033 | 38,089 57,008 248,294 382,078 3,102 4,636 27,312 31,226 
Passenger revenue ~~~ 1,176 2,645 9,685 14, 264 | 913 969 = 6400 6,162); 2,109 2,295 14,409 14,493 
Tot., incl. other rev. | ~ 8,759 16,386 46,390 76,668) 66,581 96,008 449,748 635,508 | 5,627 7.438 43,926 49,105 
Expenses—Maint. way 1,319 2630 9,325 14/968 | 7,121 17,043 103,371 98,115} 923 1,019 7.686 422 
Maint. of equipm’t_ 352 618 3,699 3'646 | 10,227 13.790 77,365 75,466 | 675 778 4,165 4,735 
Traffic expenses --_- 212 312 1,683 1,773 | 495 536 2,756 3,079} 31 41 209 324 
Transportation exp _ | 1,839 3,073 12,273 16,569 28,782 33,332 170,650 211,859 2,108 2,126 12,525 13,010 
Transp. for inv.—Cr | farted te Rene eT i ee es ; a oS ae aac an sieee eee 
Total,incl.other.| 4,274 _ 7,803 31,353 42, 103 | 50,757 71.606 375,657 416, 463 _ 4,478 1,847 28,230 _—30,278 
Net from railroad. -..| 4,484 - 8,583 ~ 15,037 34,564 | 15,823 24,402 74,091 14,87 i| 1,148 2,590 15,695 18,826 
Taxes accrued_______ 234 210 1,407 1/260) 3,884 5,850 16,570 219,045 5 | 149 "218 1,038 135 
Uncollectiblerwy.rev.; | 6 -~--. ; Jee. mebeee | fesias aun .  aeehhe (a eewen a gaa we <i ance - eae” 
Net remaining___-_- | 4,243 8.373 13,615 33,304 11,939 18,552 “67,520 204, 76} 4 999 2,372 14,656 °¥#17,474 
| Boyne City Gaylord & Alpena | Brimstone RR. & Canal Co. Buffalo & Susquehanna RR. Corp. 
EARNINGS. |— Month of December— —Jul: y 1 to Dec. 31-—|—Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914 1913. | 1914. 1913 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. | 90 P 90 ‘ ‘ } . . > ee eee (See Y road on p- 30) 
Freight revenue____-- | 18,039 22,912 102,993 128,355) 5,043 8,066 46,669 47,476| 121,913  .-~.- 708, re ee 
Passenger revenue __- ee _1,998 1,705 9,805 ____ 10,392] mates Sceet= ogness _ sunece > [ __——— ; 43,331 So 
Tot., incl. other rev. | 21,614 25,822 120,648 150,481! 5,043 8,066 46,752 47,476 SEE. 1c stdnes ae eo 
Expenses— Maint.w ay | 3,601 1,978 18,155 11,440} 301 222 2,795 1,124 | ee. | shines [one = |§6|6 Neaees 
Maint. of equipm’t_ 3/818 5,875 21,228 37,172 1,457 2,122 16,457 9,601 39, als i ee a go ae 
Traffic expenses _ 362 258 3,387 2,007 1,377 1,280 8,229 | es a ae + 9 ihe ee 
Transportation exp _ 6,164 5,995 32,503 34,871 993 1,042 6,521 6,510 37 bis 5 aa aes oe ae 
Transp. for inv.— Cr a skit te neseee aneee= chbaGe | . saxsee *- panies, wetness -. istaane Se wtamne  sabeee 
Total, incl. other.|" 14,844 14,747 79,015 ~~ 90,209| "4.3552 4,876 36.477 26,614) 108,310  -....- a>. Beer 
Net from railroad....| ~ 6,769 11,075 41,632 60,271 | 690 3,189 10,275 20,861 ae. akasee ae sane 
Taxes accrued -__-___-- ,200 1,200 7,20 7,2 “4 137 137 825 825 Be 2 +) eeemes 16400 weakens 
Uncollectible rwy. rev. Janets <ihet  utthen _. hadnee Kesiees sete a ea aes ill ai sake a 2 see 
Net remaining---_.. 5.569 9,875 34,432 53, O71 | 553 ~ 3,051 S450. . Bees “Rie... acatand ie Seen 
Buffalo & Susquehanna Railway | i Buffalo Rochester & Pittsburgh Butler County 
EARNINGS. —Month of a “a 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31—|— Month of ee —July 1 to Dec. 31— 
1914. 1913 1914 1913. 1914. 913. 914. 1913. 1914. 1913 1914. 1913. 
Aver. miles of r'd oper. 586 581 (See this road on p. 30) r 
$ $ $ $ $ $ $ $ $ s $ 
Freight revenue_____- 9,780 27,796 89,220 215,518 617,078 718,867 4,253,153 5,228,054 10,074 7,524 56,025 50,431 
Passenger revenue _-.| 5,520. 8,113 44,905 —s 63,908) — 89,850 ~—s 98,565 619,817 668,408) —s 3,061 1,349 900 6,947 
Tot., incl. other rev. 17,723 38,485 149,524 = 297,238| 731,897 842,038 5, 057 915 6,113,823 14,076 9,011 75,382 58,618 
Expenses— Maint.way 3,02! 11,690 30,225 70,66§ 75,045 85,420 702,439 807,675 2,24 4,702 1 22,411 
Maint. of equipm’t_ 5,765 17,000 52,124 159: 405! 168,015 171.406 1,193,065 1,167,387 2,037 1,558 16,513 12,016 
Traffic expenses ___ 366 464 2,922 463 11,787 12,928 ,088 8, 101 2 44 12 
Transportation exp_ 11,779 19,918 73,677 129 288, 265,091 327 783 1.608.757 2,060,323 3,320 2,610 21,324 16,071 
Transp. forinv.—Cr)}___----- ee __------ ___------ ae ee a =--<-- ~----- 
Total,incl.other.| 23,397 52,365 173,804 381 607 | 541,749 623,362 3,689,840 4,249,842) — 8,264 9,339 76,523 555.400 
Net from railroad_...| —5.673 —13,879 —24,280 —84,458| 190,147 218,676 1,368,074 1,863,981| 5,811 —328 —1,141 3,217 
Taxes accrued_-____.- ,600 1,600 9,600 9,600 | 20,000 18,000 120,000 108,000 446 468 ,089 m | 
Uncollectiblerwy.rev.|_------- ___------ ___ ------ ee | Se ee 92 ------]__- ~~~ ~~ ee + ~~ --- |= === 
Net remaining --_-- “=7,273 15.479 —33,880 ~ —94,058| 170,135 ~—- 200,676 1,247,882 1,755,981, 5,365 —797 2,231 2,052 
Butte County Cambria & Indiana Carolina & Northwestern 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. 31 31 2 133 
ta $ $ ' on To $ $ $ $ $ $ = 
Freight revenue_____- 1,337 2,430 56,194 75,159 20,527 18,529 135,627 102,316 20,801 26,840 140,636 171,261 
Passenger revenue -..|  _—«-1,107_—Ss1,374 = 8,531 11,569 904 084 5,247 5,010 7,859 (11,941 57,642 69,967 
Tot., incl. other rev. 3,055 4,600 69,531 92,182 22,021 19,940 143,178 109,517 30,426 40,804 213,228 256.774 
Expenses— Maint. way 2,350 3.626 9,190 11,751 2,788 625 15,069 16,33 5,814 7.410 45,952 54,377 
aint. of equipm’t_ 668 992 263 7,100 | 9,055 6.1 88 54, 34,70 3,230 4,462 20,161 25,270 
Traffic expenses _-- 125 109 708 701 | 221 1,272 1,024 523 642 4,775 »851 
Transportation exp- 2,270 2,378 17,688 19,091 3,495 2 ou 20,711 : 13,882 13,129 77 833 88,615 
Transp.forinv.—Cr|  ------ _—_------ _secees ___-eee-- oasese secccn aseece ccance w--0-- oo---- ee ee 
Total,incl.other.| 5,707 7,621 34,517 41,634)" 17,939 14,158 105,129 __81,310|__ 25,853 28,198 160,980 _ 187,624 
Net from railroad._..| —2,651 —3,021 35,013 50.547 4,081 5,782 38,048 28,206 4,573 12,605 52,247 69,150 
Taxes accrued___. .-- 578 "636 3,469 :923 905 85 5,513 63 1,200 1,2 ,200 7,200 
Uncollectible rwy. rev. a ek Se eT necenpeenaes menos — ee 
Net remaining- ---- - —3,229  —3,658 $31,544 46,623) 3,176 4,926 32,535 23,570 3,373 11,405 45,047 61,950 
Carolina Atlantic & Western Carolina Clinchfield| & Ohio System 
EARNINGS. —Month of December— —July 1 to Dec. 31— Carolina Clinchfield & Ohio Caro Clin eld & Ohio Ry of So Carolina 
1914. 1913. 1914. 1913. — Month of December— —July 1 to Dec. 31—|—. Month of December— —July 1 to Dec. 31— 
Aver. miles of r’d oper. 202 . 78 P P 1914, 1913, 1914. 1913. 1914. , 1913. - 1914. 1913. 
Freight revenue-_.__-- 22,204 13,956 123 ,262 70,825 144,876 189,530 968,409 1,250,096 9,795 13,717 55,131 72,997 
Passenger revenue --- 9,038 5655 59,843 33,584; 12,539 17,860 99,225 117,252 _ 1,516 2,571 9,663 12,541 
Tot., incl. other rev. 33,006 20,933 193,261 110,929 161,313 210,867 1,094, ia 1,394 500 11,644 16,563 66,457 87,118 
Expenses—Maint.way 3,963 3,253 36,398 19,094 1 13,298 756 331 1,038 1,960 5,591 5,144 
aint. of equipm't. 1,380 1,396 11,694 4 314 | 23/330 26. 251 139 033 161.777 84 88 539 531 
Traffic expenses --- 031 28 4,198 1,579 | 5,690 803 41,471 1,644 1,511 10,537 9,102 
Transportation exp_ ,044 5,608 75,545 34,938 35,944 40 "242 213 196 247.301 1,931 2,824 12,612 15,267 
Transp.forinv—Cr;) = ------ —------ —ww---- = ----- Cr964 ___sesees EE seibeel teedine lle a eee 
Total, incl. other. 21,467 _12, 065 __140 905 _—«67,733| 87,916 = 96.156 537, 647 599,602 5,337 6,937 32,927 33,074 
Net from railroad....|- 11.539 8.868 52.356 43,195| 73,396 114,710 556.927 794,898 6.307 9,626 33,530 654,044 
Taxes accrued_.....-. ,000 350 11,200 2;100 14,250 »250 85.500 . 750 750 4,500 4,500 
ENCNON:| ~—«s -eetec, - samene - etehte .stdueane!) . “Se -sadaliee io re ea aaa. 
Net remaining... -- 9,539 8,518 41,156 41,095! 58,992 105.460 471,228 739,398! 5,557 8,876 29,022 49,54 
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EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue 
Passenger revenue —._. 


Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm't_ 
Traffic expenses_._ 
Transportation exp- 
Transp. for inv.— Cr 


Total, incl. other_ 


Net from railroad_-__- 
Taxes accrued______-_ 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue______ 
Passenger revenue ___ 


Tot., incl. other rev. 
Expenses— Maint. way 

aint. of equipm’t-_ 
Traffic expenses ~~ 
Transportation exp_ 
Transp. for inv.—Cr 


Total, incl. other_ 


Net from railroad__-_- 
Taxes accrued_._____ 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t. 
Traffic expenses -_- 
Transportation exp- 
Transp. for inv.—Cr 


Total, incl. other- | oF 
Net from railroad_.__| — 


Taxes accrued 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS 
Aver. miles of r'd oper. 


Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 
enses— Maint. way 
aint. of equipm’'t- 

Traffic expenses --- 

Transportation exp- 

Transp. for inv.—Cr 


Total, incl. other. 





Net from railroad----| -_ 


Taxes accrued 


Uncollectible rwy. rev. | 


Net remaining 


EARNINGS. 


Aver. miles of r’d oper 
Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 


Expenses—Maint. way) 


aint. of equipm't_ 
Traffic expenses --- 
Transportation exp- 
Transp. for inv.—Cr 

Total, incl. other_ 


Het from railroad ---- 
Taxes accru 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r’d oper. 


Freight revenue 
Passenger revenue --- 
Tot., incl. other rev. 
enses—Maint. way 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- 
Transp. for inv.—Cr 


Total, incl. other. 


Net from railroad- --- 
Taxes accrued 


Uncollectible rwy. rev. | _ 


Net remaining 


ARNINGS 


Aver. miles of r'd oper. | 
Freight revenue 
Passenger revenue --- 
Tot., incl. other rev. 
enses— Maint.way 
aint. of equipm’'t- 
Traffic expenses--- 
Transportation exp- 
Transp. for inv.— Cr 
Total, incl. other. 


ne from railroad ---.. 
Taxes accrued 
Uncollectible rwy. rev. 


Net remaining 






































Chicago & North Western 





































































































Chicago & North Western System 
Chicago St Paul Minneapolis & Omaha 












































RAILWAY EARNINGS [Vou. 100. 
eS EP ETH Central of Georgia | System—— a 
of Geor,; adley Sou Wrightsville & Ten 
—Month of December— —July 1 to Dec. 31—|— Month of December— —VJuly 1 to Dec. 31—|!—Month of Dotamier — —July 1 to Dec. 31— 
1914. 1913. Pins 1914. 1913. 1914. ‘on 1913. . 1914. 1913. 1914. 1913. 1914. 1913. 
103 103 
716,864 881,473 4,026,081 4,884,127 6,783 8,282 33,562 46 636 21,986 19,568 92,263 119,254 
___ 267,892 407,341 1,671,129 2,087,304 2,147 911 14,049 19,850 7,569 13,509 46,212 K 
1, 102, 462 1,415,886 6,333,381 7,655,439 9,678 12,967 51,978 71,674 30,630 34,739 146,804 193,356 
2,741 53,908 896,230 1,007,910 3,350 2,543 46 17,130 4,047 4,618 23 :697 25,046 
190'834 237,046 1,202,561 1,545,160 1,310 753 7,602 5,419 3,299 4,085 24,527 22,776 
32,096 35,515 207,613 — 209,699 243 199 1,373 1,299 85 663 3,702 3,797 
378,120 451,059 2,216,315 2,502,515 4,312 4,022 24,402 24,124 8,429 9,433 51,308 54,632 
Cc 76,564 ee NO Cc r22, 145 ee wD duushtnipiniaatedenmntaainene pin him Ele Be en A ri —h 4d 52 eA DD SD dt a ff LD fate adam 
__771,088 908,600 4,710,924 _5.453,987|___— 9,661 7,928 __ 55,80 mt ___ 50,922 18,444 20,543 -:114,058 117,181 
331,373 507,286 1,622,457 2,201,452 17 ~—s«5 0388 ~——s 3,822 ~ ~—«20,751| = «12,185 ~3~—S «214,196 «32.746 + ®©&©=©76,175 
31,623 64,892 272,108 314,943 523 884 3,205 3,593 1,981 1,450 8,481 7,843 
— eee ee es sone . === === 
~ 299,403 442,393 1,348,389 1,886,508 —506 4,153 —7,033  17.157| 10,203 12.746 24.264 68.332 
Central West Virginia & South’n Charleston Terminal Charlotte Harbor & Northern 
— Month of Decemsber— — July 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. a 
1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913 
35 35 115 115 
: $ $ $ $ $ $ $ $ $ 
9,992 12,424 72,481 Dies ee 27,830 28.882 162.271 148,621 
1,319 1,856 10,294 13,876 ot ee ee sannki 3,901 4,516 2,852 25,497 
12,179 15,155 87.718 100.411 20,466 19,746 ~ 109, 003 101,565 33,713 35,695 oe 808 184,842 
1,163 761 12,016 12,404 4,335 2,494 25,033 22,760 11,959 15,124 95.13 83.922 
17: 981 8.688 6,551 1,050 936 6,064 6,223 10,254 5,566 49,436 40,124 
152 227 810 eee, sdegee oe Ee 1,18 892 5,975 5,278 
2,943 3,219 17,409 18,871 4,22 5,465 25,247 29,273 11,662 15,902 77,556 77, 
_ 7.218 — 8,225 50,358 __51,396| 18,722 18.133 107,826 _ 100.476) 87,816 39,607 — 240,793 __217,800 
4,961 ~ 6,930  ~—«37,3859 ~—S—«S' 4 1,743 1,613 1,177 1,088} —4,102 —3,911 —45,984 —32,957 
335 277 2°017 1.666 1,400 1,400 8,400 8,400 2,078 4,113 12,468 4,325 
"4,626 6,652 35,342 47,347 343 218 —v7,222 —7.311| —6,181 —8,024 —58,456  —47.283 
Chattahoochee Valley Chesapeake & Ohio Lines Chesapeake Beach 
— Month of December— —July 1 to % 31— |—Month of December— —July i to Dec. 31—-|—Month of December— —July 1 to Dec. a 
1914. 1913. 1914. 1913. 1914. iy, 1914. 1913. 1914. 1913. 1914. 1913 
32 32 d 2,345 (See this road oa p. 39) 
$ $ $ $ : $ $ $ $ 
10,711 10,164 45,679 47 ,228 2.257 508 2,425,633 15,139,350 14,391.130 909 1,125 9,467 12,374 
___ 1,580 1,754 8,210 9,318 4,850 527,000 3,161,515 3,344,091 2,280 2,876 _ 52,050 53,159 
12,364 12,230 54,604 57,690| 2 TED 3,214,136 19,519,435 18,996,339, 3,484 4,367 66,013 70,619 
1,976 934 10,370 9,453 287,365 328,181 ett wey ,097 ,723 "951 1,074 7,081 8,660 
244 613 4,203 4,123 613,152 750,987 4,216.1 3,849,670 938 991 6,549 5,444 
106 104 650 685 56,034 53,778 333, 302 339,561 | 325 21 2,072 ,239 
2,005 2,808 12,439 14,016| 1,053,047 1,079,925 6,368,665 6,093, 490) 2,346 2,035 23,178 24,356 
3.176 — 5,160 — 81,513 __ 31,578) 2.104.390 "2,312,712 13,786,672 12,061,058, ___5,552 5,361 44,367 46.618 
~ 7,188 ° 7,070 23,091 26.111| 831,851 901,423 5,732,813 6,035,281| —2,068 —993 21,645 24,000 
"350 00 "100 : 109,922 113;310 659,532 663,110) el. ° Séacee RR pease: 
= 2 6 st ee ee TS A 484 Ran line —— 1,078 ALLL ee i Cntniitn atten, emir. 
6,838 6.770 20,991 24,711 721,444 788,113 5,072,203 5,372,170) —2,339 =§=—993 20.075 24,000 
Chicago & Alton Chicago & Eastern Illinois Chicago & Illinois Midland 
—Month of December— —July 1 to Dec. 31— — Month of December— —July 1 to Dec. 31— “ie of —— —dJuly 1 to Dec. 31— 
1914. 1913. 1914. 1913 1914. ‘ 1914. 1915. 1914. 1914. 1913. 
,033 : ,282 1,282 25 "25 
: $ $ b . $ $ ~ , $ 
761,796 692,272 4,826,062 5,031,858 907,126 928,284 5,517,468 6, 186,987 17,215 12,675 85,955 70,635 
303,482 357,327 _2,113,562 2,312,237) __ 231,028 _ 257,659 1,485,897 1,591,536) 3,666 3.608 21.625 «18,334 
1,166,644 1,154,297 7,546,618 7,969,957| 1.229.861 1,305,169 7,594,875 8,492,975 21,217 16,855 109,570 91,275 
i ‘603 126/239 '837°7 995.697 152,873 165,813 896,754 1,488,576 2,259 2,059 14,609 14,825 
253.079 319,194 1,647,911 1,925,690 238,440 391,287 1,584,735 2.155.308 5,771 4,962 28,881 26,422 
35,115 47,64 18,732 264,034 23,353 26,414 137 ,465 144,100 183 160 1,148 1,097 
491,869 99,786 2,641,463 2,993,639 488,098 504,320 2,780,561 3,069, 103 6,656 3,765 31,072 21,717 
amie én enna ce eee Cr883 pon tetas Cr3 ,036 cnbeningimmiiemee | acini: of a eatin Oe a etatinineniaeiaee st 
938,181 — 1,05 038,770 _ 5,584,608 6,449,472) __ 947,650 1,135,110 _ 5,660,417 7,120,773} 17,517 13,005 83,718 75,405 
228,462 (115,526 1,962,009 1,520,484, 282,211 170,058 1,934,458 1,372,201 | 3,700 3,849 25,852 15,869 
46, 110 42,500 270'360 242,300 30,400 55,500 314,900 290,500 | 1,000 705 5,997 4,205 
. 5 2___--- .* _1,3: 39 mapa Se So $00, | memes __78 —— 413 ES ee a a ee 
~~{81,780 73,026 1,690,310 1,278,184, 251,732 114,558 1,619,144 1,081.701| 2,700 3,144 19,855 11,663 


























Pierre Rapid City & Northwestern 


























—-Month of December— — July 1 to Dec. 31—|—Month of December— —-July 1 to Dec. 31—|— Month of December— —-July 1 to Dec. _ 
| 1914. 1913. i914. 1913. 1914, 1913. 1914. 1915. 1915, 1914. 1913 
8,090 (See this road on p. 30) 1,752 1,746 ary oy road on p. 30) 165 
4.218" acy 4,129,203 27,735,643 29,093,583 983,339 947.440 6,0 6,051,986 17,269 11,387 94,131 68 ,592 
374" 995 1,793,462 11,350,344 11,823,409 _ 380,325 465,843 2, 708" 278 2,979,460; 7,731 | 8,155 58,765 © 65,523 
| 6,474,085 6,712,705 43,499,025 45,479,797 | 1,472,771 1, 537, 191 9,595,054 9,769,860 28,056 22,653 76,431 153, 510 
618,382 724,300 6,260,649 6,541.92 118,676 19,955 1,177,767 1,439,379 6,075 4,380 41,694 14 125 
| 1,039" 800 974,353 6,822'854 6.421.108) 214,064 18! 935 1,258,796 1,143,233 2" 561 2,104 13,325 15, van 
| "7100/6 105.662 ‘661.4 697.449 27,80 29,352 — 172,989 ‘176,411 59 3 350 
2,610, 30 2,723,198 15,246,996 16,435,654, 578,610 589, 162 3,403,592 3,582,353 10,912 10,396 64,716 63 S42 
__ Cr12,233 _ aa == = 112,375 -<--<--- _Cri 1.856 > seeaiiainlameencoen Cc r15, 710 SS Cae enamel “inne a 2 eo = 
4,551. 628 4 727 309 OTE 678 31 298,829 | _ __ 975,875 969,516 _ 6,305,074 6,649,129 __ 20,120 | li, 450 ‘123,160 131,632 
1,922,457 1,985,396 13 437 256 14,180,968| 496.895 567,674 3,289,980 3,120,730 7,935 202 53,271 21,877 
'375,000 53,000 2,250, 1,986,000 ihe 5 76,205 es ¥ pt 471,136 4,000 4,000 24,000 24,000 
___ 75 man--- 2819 == ---- —— See 506 ___----- 4 ee er oe ees s 
“7,546,706 1,632,396 11,184,636 12,194,968 409,125 491,469 2,747,383 2,649,593 3,935 1,202 29,271 —2,122 
Wyoming & Northwestern Chicago & Illinois Western Chicago & Western Indiana 
— Month of December— —e 1 to Dec. 31— |— Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. | 19 3. * 1914. 1913. 1914. 1913. ak 1914. 1913. 1914. 1913. | 1914. 1913. 
é : 47 < 27 
= $ $ ~ $ $ $ $ $ $ 
28,553 26,896 179,166 200,065 3,020 7,662 50,801 ee a ee eee 
463 5,514 36,371 45,245 1 12 35 54 5,194 8,103 31,859 45,861 
34.030 34,211 228,543 57,685 5,200 12,936 74,046 101,382} 15,955 25,631 124,439 131,302 
2:844 3,881 39,854 36,897 558 812 6,412 5,813 1,416 1,674 6,960 10,093 
4,548 3,067 30,643 21,661 4, 098 5,641 32,132 35,908 5,369 Cr2,342 36,12: 28,486 
243 180 1,712 1,910 100 839 618 196 183 1,211 1,387 
11,219 10,022 67,214 59,212 2,763 3,253 19,037 27,020 7,921 11,851 53,800 57,545 
__19,366 "17,731 142,793 —122,780| 9.263 —__11,586 67,282 __78,774| 15,236 13,179 100.521 101,836 
(14,663 «16,479 85,749 «134,905, —4,063° 1,350 6,764 22,607) 71 “12,452 23,918 29,466 
4,000 3,500 24,000 "21,000 1/16 950 6.990 __ Bn} 21,922 515601 «131,062 151305 
10,663 12,979 61.749 ~113.008| 6.028 400 295 16 907| —21,203 —39,149 —107,144 —121,839 
Chicago Burlington & Quine system Chicago Great Western 
Chicago Burlington & Quincy iney Omaha & Kansas City - Month of December— —July 1 to Dec. 31— 
— Month of December— —July 1 to Dec. _— Meal of — — July 1 to Dec. 31—)| 1914. 1913. 1914. 1913. 
| 1914. 1913. 1914. 1913 1914. 3. 1914. 1913. | 14 496 
9,376 9,128 268 * $ $ $ 
| 5,428,764 5,017,394 34,281,614 34,452,921 47,021 43,941 295,441 326,106; 840, a74 816,476 5,097,775 5,185,836 
_ 1,577,335 _ 1,789,891 11,258,811 12,255,825 19,704 23,296 135,184 —_—:147,147|__-245,9 271,563 1,675,727 1,789,275 
7,729,151 7,556,599 49,794,215 51,495,123 71,131 73,949 468,012 514,110} 1, 182, r 3s 1,187,366 7,385,414 7,582,289 
460,666 ‘645 '231 5,100;981 5,870.373| 16,843 22,425 124,245 157,037) 127,032 176,160 1,047,673 1,211,657 
1,292,126 1,204:373 8,060:425 8'357/876 12;950 18,817 73,759 91:496| 222,479 180,619 1,253,588 1,172,169 
149,015 128,118 825.630 "836.461 1,326 10 8,178 7.403 47, 44,134 285,835 285,356 
| 2,633,611 2,531,609 15,090,511 15,719,605 31,336 30/332 175370 194/405 466,172 487,861 2,589,481 2,725,254 
| 4.775.203 —4,811,480 30,513,564 32,369.287| 64,616 75,184 802,345 _ 465,730| 901,138 930,996 5,420,824 5,639,760 
| 2,953,947 2,745,119 19,280,651 19,125,835 6,514 —1,234 75,667 48,380| 281,015 256,370 1,964,590 1,942,529 
331,488 298,584 1,969,019 1,819,994 4,917 ,000 18,667 18000 668 38,650 292.010 232,238 
“2,622,459 2,446,534 17,311,632 17,305,841 | 1,597  —4,234 66,999 30,3801 232,008 217,720 1,670,637 1,710,290 














FEB., 1915.] 








EARNINGS. 
Aver. miles of r'd oper. | 


Freight revenue- ----- | 
Passenger revenue __- ba. 


Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm't- 
Traffic expenses --- | 
Transportation exp- | 


Transp. for inv.—Cr | 


Total, incl. other_ | a 


Net from railroad _-_-- | 
Taxes accrued-_-_-_-_-_-_-_ | 
Uncollectible rwy. rev. | 


Net remaining____- 


EARNINGS. | 
Aver. miles of r'd oper, 
Freight revenue. __-_-_-_ 

Passenger revenue --_- | 


Tot., incl. other rev. 
Expenses— Maint. way | 
Maint. of equipm't- 

Traffic expenses - 

Transportation exp- 

Transp. for inv. —Cr| 
Total, incl. other- | 


Net from railroad-____ | 
Taxes accrued-_-_-_-- ~~ 
Uncollectible rwy. rev. | 


Net remaining----- | 


EARNINGS. 
Aver. miles of r’d oper. | 


Freight revenue_----- | 

Passenger revenue --- | 
Tot., incl. other rev. 

Expenses— Maint. Atl 
Maint. of equipm’t- 
Traffic expenses _-- | 
Transportation exp - | 
Transp. for inv.—Cr | 


Total, incl. other- | 


Net from railroad____| 


Taxes accrued 


Uncollectible rwy. rev. |_ 


Net remaining----- 


Aver. miles of r'd oper. | 


Freight revenue_----- } 
Passenger revenue --- | 


Tot., 
Expenses— Maint.way | 
faint. of equipm't-| 
Traffic expenses--- | 
Transportation exp - | 
Transp. for inv.—Cr 


EARNINGS. = 
| 
| 
| 


Total, incl. other.| 
Net from railroad....| — 


Taxes accrued.-_-_.-_--| 


Uncollectiblerwy.rev.| 


Net remaining 


EARNINGS. | 
Aver. miles of r'd oper | 


Freight revenue_ ----- 
Passenger revenue --- | 
Tot., incl. other rev. | 
Ex enses— Maint. way | 
faint. of equipm't- | 
Traffic expenses --- | 
Transportation exp - | 
Transp. for inv.—Cr 


Total, incl. other. gs 


Net from railroad _-_-- | 
Taxes accrued__..--- 
Uncollectible rwy. rev. 


Net remaining 


“<<< | 


EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue 
Passenger revenue --- | 
Tot., incl. other rev. | 
Expenses—Maint. way 
Maint. of equipm’'t-_ 
Traffic expenses --.- 
Transportation exp- 


Transp. for inv.—Cr || 


Total, incl. other. 


Net from raiiroad---- 
Taxes accrued 
Uncollectible rwy. rev. | 


Net remaining 





j 
esse 


EARNINGS 
Aver. miles of r'd oper. 


Freight revenue 
Passenger revenue --- 
Tot., incl. other rev. 
Expenses Maint.way 
Maint. of equipm’'t- 
Traffic expenses- -- 
Transportation exp- 
Transp. for inv.—Cr | 
Total, incl. other- | 


a from railroad---- 
Taxes accrued-_-_-.-.-.-- 
Uncollectible rwy. rev. 


Net remaining. -.-- 





| 
! 
| 
| 
| 
| 
| 
| 


incl. other rev. | 









































































































































RAILWAY EARNINGS 15 
= wee 
! 
Chicago Indianapolis & Louisville. Chicago Junction Chicago Milwaukee & Gary 
—Month of December— —July 1 to Dec. 31—'!—Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 13. 1914. 1913. 1914. 1913. 1914. 1913. 
= = $ s . $ $ $ yo $ $ $ 
re sn, er E(t ce cM iewkead fb etbese 24,854 34,448 169,902 204,838 
136,025 142,153 903,393 920.049) --...2 -.---. Seg --oete 4 8 ,259 55 
474,032 «558,599 3,407,415 3,684,394, 163,385 168,732 987,173 1,080,423 25,094 34,993 174,353 208,665 
36.549 73,820 386,278 540,139) 17,577 11.692 129,216 ‘119,418 3,795 6,843 43,339 53,459 
102,115 88,608 668,285 537, 894 | 20,455 63,626 108,631 100,406 5,16 6,938 5,971 44,757 
20,281 17,530 125,303 0,16 927 953 5,974 ¢ 1,407 1,672 578 15 
204,090 090 224,342 1,245,372 1 331 320 100,032 100,091 529,952 559,233 13,747 17,414 73,387 95,448 
wiQ _—-.---- 1 Bi | a ee eee eos orcs oo sseess _ asses 
| 383,947 420,340 2,530,937 2,619, 13 __ 143,276 180,410 __ 801,048 __813,641| 25,829 34,585 171,116 212,660 
90,085 138,258 876,478 1,064,950) 20,109 —11.678 186.125 266.781 —734 408 3,237 —3,995 
26,743 27 125 160,093 154,341 1,128 3,621 12, 147 16,266 2,750 2,250 16,500 3,500 
—— Tt a ere ee -— 63 2 =~ TST 
~ 63,112 111,132 716,068 910,609| 18,973 —15.300 173,914 250,515 —3 484 —1,841 —13,262 —17,495 
| Chicage Milwaukee & St Paul Sys tem 
Chicago Milwaukee & St Paul Bellingham & Northern Gallatin Valley 
— Month of December— —-July 1 to Dec. 31—-'—-Month of December— —-July 1 to Dec. 31—|—Month of December— ae 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 913. 1914. 1913. 1914 1913. 1914. 1913. 
10,066 9, 6 63 63 “75 50 
5,108,758 5,448,919 33,845,840 34,943,340 5,852 16,956 76,393 120,483 8,866 8,384 53,979 47,273 
1:404:589 1,592'687 10,017,634 10,538,306 | 2,788 _—_—8,456 21.251 —50.657|_ 1,558 2,833 12.265 18,711 
“7,282,244 7,799,245 48. 790,069 50,373,955. —«9°,601 27.146 107,103 183,021 11,063 11,828 69,729 69,565 
661,820 560,021 6, 126,194 6,276,016 | 2,197 3,917 17,353 36,518 729 97 13,226 7,697 
1,036, 730 1,056,922 6,750, 428 7 366, 914 2.252 2,820 15,91 15,292 969 385 4,410 5,369 
454 145,517 14,983 974.6 126 90 70 1,042 50 448 366 
3,112'918 3,057,575 18,539.433 19,124 ‘O76 4,786 7,977 37,365 48,809 4,546 5, 503 27,755 31,169 
(Cr112/285 Cr164,933Cr1, 152:080Cr1.770,952 a ae —— eros eae a. rin’ _. wai 
5,058,161 4,841,802 32,450,449 33 227,661 | 10,381 16,065 —_—*77,241 109,067 6,608 6,308 ___ 47,751 46,108 
2,224,082 2.957.443 16,339,619 17,146,293 —779 ~=°:11,081  ~—S 29,861 73,954 4,455 5,519 21,978 23,456 
97.597 315,959 2, 432. 821 2,043 244 2,452 2,417 11,606 13,105 1,404 1,147 7,134 362 
[803.540 2.641.483 13,888,756 15,103,048 3.931 “8.664 18,254  60.849| 3,051 4,372 14,843 18,093 
Tacoma Eastern | Chicago Peoria & St Louis RR. Chicago River & Indiana 
— Month of December— —July 1 to Dec. 31— '— Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— 
1914. 19 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913 1914. 1913. 
92 255 255 37 
| ee = i. $ $ > $ $ $ $ $ 
16,745 27,175 167,958 232,301 ee °° a0UlClCO ee eee 
4,541  — «7,668  ~— 43,253 67,977 21,804 ee eS a en 
22.707 36.737 222,543 314,631) 127,843 136,729  _ 875,279 —- 863,211) 27 ,420 21,851 225,350 174,168 
5,225 6.046 36.346 53,873 | 21/543 38.642 °143:070 185.168 1,336 3,223 15,45 ,80 
6,949 6,181 56,278 61,450 25,116 36,909 161,912 210,223 3,118 3,277 23,275 21,778 
701 62 1,917 2,373 | 5,663 6.858 35,348 41,71 121 5 40 8 
11,578 15,269 91,805 118,538) 58.961 70,344 358,143 415,769) 12,441 11,723 80,324 77,985 
ee ee te y Cr832 : Cr928 | 4 Be ET ba ich Mees ri IS ee eee pctiuarie ae ox 
___ 25,623 28,762 192,714 _-242,256| 116, 510 __ 157,814 729,468 881,181) __-18,121 20,353 126,135 131,113 
 —-——5 Tate 29,829 72,375 11.332 —21,085 145,810 —17,969| 9,299 1.497 99,214 43,054 
3.895 2,850 23,370 17,100 5,700 4,800 33,300 28.800 695 698 4,170 ,790 
—6,810 5.124 6.459 ~ 55.275 5,632 —25,885 112,510 —46,769| 8,604 799 95,044 39,264 
Chicago Short Line Chicago Terre Haute & Southeast; Chicago West Pullman & South’n 
Month of Decembe rr — ay 1 to Dec. 31— | —-Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— 
914. 1914 1913. 914, 1913. _ 1914. 1913. 1914. 1913. 1914. 1913. 
of i. 
$ $ $ ee $ $ $ $ $ $ $ 
ctoad 3,009 re 15,347 175,915 149,760 1,025,840 1,006,935 peees ar ceil seniitis 
nites Seiten _ naniins ’ acai ‘Sig wel Ue EO eee ee 
6,410 12,287 56.640 74,919) 196,296 «174,231 (1,164,521 1,149,271 15,499 24,976 93 ,997 156,052 
521 559 ,229 5,405 22,071 26,661 3,093 187,109 1,256 597 5,191 ,29 
79 2,746 15; 523 15,303 37.851 59,903 277,058 332,627 1,791 3 461 11,167 21,059 
84 62 414) 3.388 ,067 21,302 23,018 202 67 1,401 1,09 
3,577 5,389 25, 350 32,705 66,549 62.222 347.234 362.530 7,915 12, 33 44,233 74,494 
~7,080 10,058 —__51.433 — 59,452 142.264 163,198 283,780 _ 965,403) 12.125 17,548 _ 67,301 109,134 
~ —670 2,229 5,206 15,467|" 54,032 ~=~=S«11,032 «280.740 +=183,868| 3,373 7.428 26.695 46,917 
2 185 1,500 bed 12,500 11,500 70,000 69,000 6 457 1,749 451 
920 2.044 ~ 3,706 ~ 14,357| 41.532 ~~ —467 ~ 210.740 ~114.868| 2.688 6.971 24,946 ~~ 45.465 
Cincinnati Georget’n & Portsm’th, ——_——_Cincinnati New Orleans| & Texas Pacific System 
—Month of — — July 1 to Dec. 31— | Cincinnati New Orleans & Texas Pacific Harriman & Northeastern 
914. 19 1914. 1913. |\—Month of December— —July 1 to Dec. 31— — Month of December— —July 1 to Dec. 31— 
5 1914 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 
$ $ $ $ 337 337 19 
4,653 3,855 34,481 24,592) 543,189 730,347 3,585,507 4,154,479 7.586 9, 731 46,209 55,057 
8,187 (8488 55,575  _ 57,517 165,216 191,331 908,026 1,043,184) = 421. 441 2,478 2,928 
14,217 14,755 100,118 96,944|” 754,247 973,427 4,762,694 5,502,160 8,263 10,524 51,010 60,465 
2,043 3,833 17,127 18,855 68.977 93,883 498,784 546,201 1,592 504 9,922 10,292 
784 2,024 7,971 12,414 190.292 242,364 1,329,494 1 403.024 669 18 5,565 965 
139 133 993 773 25.009 ee ee |e || een 6 il 
6,347 6,238 38,040 40,305; 251,601 279,464 1,491,239 1,563,236 2,044 2,527 12,344 14,962 
10,304 13,134 70,675 __77,081| 563,712 666.986 3,631,491 3,809,391; 4,632 4,536 29,715 32,206 
3.912 1,620 29,443 18.962) 190.535 306.441 1,131,203 1,692.769| 3,630 5,988 21,294 28,258 
711 607 4,266 3,646 | 31,000 31,000 186,000 182,000) 546 555 321 33 
me RASS - a __ 84 - Enel ____—«i'82 pee SS ee quineaeumiitiana a an en tin Aone aoieentes ape ee ee 
3,201 2 7 ‘012 ~ 25,092 ~—*15,316| «159,352 «275,441 ~=—- 945,021 1,510,769) 3,083 5,433 17,972 24,928 
—Colorado & Southern System— 
Colorado & Southern Fort Worth & Denver City Wichita Valley 
— Month of December— —dJuiy 1 to Dec. 31—|}—Month of December— — July 1 to Dec. 31— |: —Month of December— — tae 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 1913, 1914. 1913. | 1914. 1913. 1914. 1913. 
1,091 1,126 454 | 256 256 
525° 715 326,880 3,091,815 3,036,463! 362,233 257 4 30 1,901,137 1,657,949) 82,811 40,795 323,172 223,953 
| 100,294 96,063 806,674 890,082 141,366 130,583 859,815 857,733) 33,923 «22,811 «155,746 «120,841 
679,503 72,525 4,193,975 4,223,649) 526,596 411,105 2,910,108 2,665,908! 120,538 67,149 502,573 370,952 
46,565 83'990 523/078 602/491 48.098 43.456 ‘'270,662 348,704! 12,986 11,717 63,535 67,106 
125.784 70.057 895.295 876,097 78,466 46:108 4041977 434,633) 7,791 3,975 37,269 39,200 
10,572 10.032 65,122 67/233 | 6.433 6.664 46,410 44:860\ 21 51 297 448 
217,341 = 261,335 1,275,596 1,397,259) 215,885 165,558 1,131,606 1,003,259) 37,559 20,106 140,165 115,510 
423,558 451,395 2,901,712 _3,115,429| 365,856 281,747 1,959,800 “948.418 $9,558 — 37,553 — 248,235 — 231,221 
~ 255,045 21,130 1,292,263 “T,108.219 ~ 160,739 129,358 950,308 717,490 60,980 29,595 254,337 139,731 
35,600 35,675 209,441 finns I 12,150 17,452 69,183 versed 2,374 5,750 6,074 22, 
-~-- ia) ee ae ee eee a a ee SS ee 
“920,340 —14,544 1,082,464 909, 169|~ 748,589 111,906 “381, 134 ~~614, 1837 | | 58,606 23,845 238,263 117.731 
Total Company | Trinity & Brazos Valley Coal & Coke 
—Month of December— —July 1 to Dec. 31—|— Month of December— —. July 1 to Dec. 31— |— Month of December—- — July 1 to Dec. 31— 
4. 1914. 1913 3. 1914. 1913. | 1914. 1913. 914. 1913. 
1,801 1 836 (See this road on p. 30) | 315 462 197 7 
$ $ & $ $ $ $ 3 $ 
970,759 624,814 5,316,124 4,918,365) 71,054 177,996 424,594 989,303) 57,777 -60,836 379,815 375,506 
275,583 248,957 _1,822/235 1,868,656 | 13.888 57,671 119,117 317,601; —_12,980 16,873 99,368 113.858 
“1,326,637 950,779 7,606,656 7,260,509!" 90,241 246,798 587,115 1,360,948 73,696 81,121 498,723 511,293 
107.649 139,163 ‘857.275 1,018,301) 16,241 60.053 119,085 323,645) 11,549 13,839 104,763 ‘67 
212/041 120/140 1,337,541 1,349,930) 12.311 34,841 62,668 203,901) 19,329 18,169 127, 195 125,929 
17.026 16,747 111,829 112,541} 2,497 10,232 19,705 63,289 | 941 1,472 5,325 ‘36 
470.785 446,999 2,547,367 2,516,028) 61,368 110,128 279,095 619, 634 | 26,933 26,756 169,201 7 
848.972 770,695 5,109,747 _5,205,068| — 100,367 228,874 529,698 1,284,201 - ~~ 61,476 63,083 — 421,284 411,904 
477.664 180,083 2,496,908 1,965,440! —10.126 17,923 “67.417  76,746| + 12,220 18,038 77,438 99,298 
50,124 58,877 294, 698 323,702 | 3,190 7,782 25,530 36,767 4,000 3,500 Y 21.000 
d 354 ol. ME _lneesce ...  . gkescel.. steens , . nesnan |. 5 eee 
07.555 121.207 “2.001.851 1.641.737 | 13.337 10,141 31,721 39,979) 8,220 14,538 53,438 78,298 























































































































16 RAILWAY EARNINGS [Vox. 100. 
Colorado & Southeastern | Colorado & Wyomin Colorado Mi 
EARNINGS. —Month of December— —July 1 to Dec. 31— |— Month of December— —July 1 to be. 31— ~~ of jn Midis nd Dec. 31— 
1914. 1913. , 1914. 1913. 1914. 1913. 1914. 913. 1914. 1913. 1914. 191d. 
Aver. miles of r'd oper. $ 20 $ $ $ $ $ 53 3 . 337 337 
$ $ $ 3 
Freight revenue- ---.-- 4,605 2,587 29,153 35,572 18,907 14,544 134,073 140,867 95.503 98,1 797 42 755,680 
Passenger revenue ---|  ------ — ------ _—_------ 5 ------ 3,173 2,797 17 ,682 17,142 13,141 iS Bg 194903 163 647 
Tot., incl. other rev. 4,681 2,671 29,538 36,370 49,916 42,886 353 ,659 362,771 27,3 8, “1,008 ,4 
Expenses—Maint. way 829 1,203 4,926 6,109 1737 4,011 57,086 53,863 e308 et 15 * 162 4i8 103 870 
Maint. of equipm't- 919 932 4, 5,8 7,431 8.407 56.954 60,455 31.611 33.561 220 654 - 223,771 
Transportation ezp.| 1.482 2,480 91886 14794, 15,781 «19,008 118,580 190.88F| Bk gh 202 dGdBL 50.5 
ransportation exp- ‘ ’ e , ’ , , : 
Transp.forinv.—Cr|  ------ — ------ ’ ------ ------ eshees  ssesus seeene seks = — 65.940 = — 
Total, incl. other- 4,029 5.198 «24,101 += 332,576 29,370 __ 33,852 247,211 259,118) 111,764 136.1 107 882,310 946,002 
Net from railroad... 652 —2,527 5.436 3,793 20,546 9.034 106.448 103,652 | “15,618 2,028 163,100 62,432 
Taxes accrued_---_-- 250 450 1,500 2,700 3,000 2,550 18,000 15, : 
Uncollectible DREOUOT:!  ‘Sieees .wddeas _- cecane Poe | ee eee ce 134 re = sia a — 10.000 oe Mane es 
Net remaining - - - -- 402 —2,977 3,936 ~—-1,093 17,546 6,484 88,313 88,352) 7.088 —7,971 111,920 12,432 
Seeroge Wyomin = ober a Columbia & Puget Sound 
EARNINGS. —Month of December— —dJuly 1 to Dec. 31— | |—— Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 913. | | 1014. — 1913. i914. 1913. 
Aver. miles of r'd oper. ‘ghooo . $ a a 55 ; 55 ; . 
Freight revenue------ 9,039 = -----. ee | 21,700 30,955 160,083 218,907 
Passenger revenue --- 1,550 ...... ES eee ee re secs _ seseee| ss SS 5,397 22,784 31,398 
Tot., incl. other rev. i : ae i -; ie pees  veeeicee ) wee” | eects 28,403 10,389 208,204 280,199 
Ex enses— Maint. way eres OS ii _ = | ieee inet “Semen °  -mouweriea 3,957 6,313 22,318 34,336 
aint. of equipm’ t- a 'aesaee ee  eekhae L! peda  Seaeopee. | ieee. teen 7,684 7,432 15,453 47 ,368 
Traffic expenses-_- ” ° geewae oe Sheen i ‘“Seeees (veaeeee. (e-ayeee. ‘voweoe. 118 157 76 1,165 
Transportation exp- ere ae 0 weeese| «6 eneeee 86— -e8teen 80 nntaes. 80 S wt 9,369 12,008 61,896 75,104 
Transp.forinv.—Cr} — ------ — ------ __--- ese == ----|_ ==> _------ __------ __------ ~----- _ ~~~~-~ ~----- ___------ 
Total,incl.other.| 6,006 -—------ Mn  tatsesl .- shies  GenGec > sbtine | \geuwet 22,005 26,728 134,758 162,116 
Net from railroad....| 5,521 0 ------ St) | Beesnsl = ~wihess “anbecs Sdenee | © sekeae 6,398 «13,661 73,446 «118,083 
Taxes accrued__.___- —e- edbean wee smbeew! ~Sendes “i nmageee. “Shacak Jip meee 6,158 4,741 36,945 28,446 
Uncollectiblerwy.rev.| = ------ ___ ------ eee eee eee ee ee ------ _#seee Sere ooo 
Net remaining_---- - S28 Awheue Sian ho hie eens ~ 240 8,920 36,500 89, 636 
Connecting Terminal Copper Range Cornwall 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of November— —July 1 to Nov. 30—| — Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. é 138 12 2 
$ $ _ §$ $ ‘ $ $ $ $ $ $ 
DR cccscl sactem semmad O Becces 3 8 | Sees 29,406 sD 729 194,358 117,502) 7,804 11,597 48,240 72,528 
Passenger revenue ---| —_------ <antes  Veeeas ------| _—_—*8,015 7,138 52,533 50,775 _ 1,136 1,569 13,690 14,830 
Tot., incl. other rev. 5,896 32,312 47,654 140,862 42,987 28,105 283,343 192,794 9,680 14,430 66,803 97,184 
Expenses— Maint.way 1,705 7,397 8,246 36,551 | 5,204 5,686 35,540 34,798 1,022 1,586 7.653 12,052 
DT? Scans  “shegen -dgeeca | -eannea 6,516 3,804 35,056 26/127 1,260 21562 7.678 12/871 
i e.s | sae )6|=6Ul ka 06|C€U | AT 1,654 1,701 7,813 7,871 104 241 418 71 
TEOMEDOPCRUION GED.| 8 ecco cncue ai @gagbde 16,248 14,478 88,749 74,993 2,969 3,477 19,945 22,495 
Transp.forinv.—Cr|  -...-- _------ Sal Aewee) ea ine oe es | gleams vie... sae ies 
Total, incl. other_ 9,033 12,604 16,588 87 ,396 _ 30,886 27,207 174 3043 152,687 6,092 8,820 40,644 53,671 
Net from railroad - - - - | —3,136 19,707 1,066 53,465 12,101 ~ 898 109,299 40,106 3,587 5,610 26,159 43,513 
Taxes accrued --____- 1,284 44 7,707 8,649 4,700 4,400 23,710 23/521 253 116 2,533 3,916 
Uncollectiblerwy.rev.|  -...-. = __---- es nome exe maerenrsian chemise ae, Se es ee ee oe 
Net remaining. - - -- —4,420 18,266 —6,641 44,816 1,401 —3,501 85,588 16,585 3,334 5,494 23 ,625 39,596 
| Coudersport & Port Allegheny Cripple Creek Central 
EARNINGS. | —Month of December— — rer 1 to Dec. 31— Florence & Crip ope S Creek Midland Terminal 
| 1914. 1914. 1913. —Month of December— —-July 1 to Dec. 31— 1 —Month of December— —July 1 to Dec. _ 
Aver. miles of r’d oper. | 3 914. 1 1914. 1913. 1914. 1913. 1914. 1913 
| 3 $ $ $ 86 86 29 29 
Freight revenue_----- | 4,958 4,482 32,381 33,057 85,000 45,682 495,322 478,117 6,478 7,882 32,484 32,141 
Passenger revenue ---| = 2,934 = 3,472 17 566 __ 20,061) 11,825 8,176 ~—-100,868 127 ,942 2,677 3,082 21,717 23,205 
Tot., incl. other rev. | 8,557 8,856 55,258 58,153 98,171 55,078 607 436 618,207 9,737 11,336 59,195 58,905 
Expenses— Maint. way | 2,241 2,129 14,579 14,442 6,698 15,708 65,852 93,795 997 2,240 18,411 20,469 
Maint. of equipm’t- | | 422 536 2,596 2,939 10,652 10,133 57 ,397 58,249 754 704 4,652 821 
Traffic expenses _-.| -..._-. ename ates sabes 1,744 1,828 12,256 13,177 42 38 381 552 
Transportation exp- | 4,063 3,624 28,119 21,499 28,854 28,272 180,706 171,337 1,947 2,175 12,325 12,735 
Transp. for inv. to eet. wthbet  caanes eee! seein wiae  .§ peice soe ok le istce Aenea Ss 
Total, incl. other- | 7,133 6,756 48,378 42,014 51,938 60,123 341,511 361,741 3,953 5,388 37,157 39,109 
Net from railroad---- | 1,423 2,099 6,879 16,138 | 46,233 —5,044 265,924 256,466 5,784 5,947 22 038 19,796 
Taxes accrued-_---_--- | 200 200 1,200 ae 5,542 9,207 33,888 19,349 1,522 986 8,939 005 
Uncollectiblerwy.rev.| ...-..  -..--- sia Seca Reteme webs _omesy > ae —) eee eee hibit ree 
Net remaining - - - -- 1,223 1,899 5, 679 14,938 40,691 —14,251 — 232,036 237,116 4,262 4,961 13,098 17,790 
| | . 
| Cumberland & Pennsylvania Davenport Rock Island & Northw Dayton & Union 
EARNINGS |—-Month of December— —July 1 to Dec. 31— |—-Month of December— —-July 1 to Dec. 31—|—-Month of December— —July 1 to Dec. 31— 
1914. 63 ives... 1914. 1913. | 1914. 49 1913. 1914. 1913. 1914. _ 19 a 1914. 191%. 
rate cel at 63,459 + 630 379,760 448,639 : : : : 3 ‘an ‘ a 36,321 oy 899 
a 3 405¢ ) B+ 319,76 Tt *“@sie8  @£0366 64800  Watane 3 ,O0« 054 26,5: 27 ,8% 
ae cevams...| S900 S270 ‘Sibes S08Ti| <---> 2°3°°- te pa 121 5,609 31,736 34/811 
Tot., incl. other rev. 67,620 82,096 411,995 482,413 5,607 11,173 37,713 69,901 11,142 11,621 72,741 76,191 
Expenses— Maint.way 5,537 5,962 50,809 42,080 1,204 2,634 11,322 22,693 | 449 2,432 15,404 16,557 
aint. of equipm't- 25,788 25,992 153,139 148,093 1,654 2,840 9,988 2,783 1,560 1 ,667 11,954 253 
Traffic expenses -.-. 25 713 1 440 at! eéhede “ween —- aaa ones 124 142 1,507 955 
Transportation exp- 22,009 23,789 126,862 138,103 5,104 7,496 21,904 42,211 5,981 6,300 36,706 36,054 
Transp. for inv.—Cr sorc-- ------ _------ ~~ -- == ___------ _------ __----- - ~----- oocen-  ------ ~----- ~----- 
Total, incl.other.| _57,582 60,588 357,152 «353,096, ——«8,193 13,244 «44,409 79,149, «10,706 10,903 69,024 65,491 
Net fi ailroad....| 10,037 21,507 54,843 129,316| —2,585 —2,071 —6.696 —9,248 435 717 3,717 10,699 
Tazes accrued home 3,849 2,771 22,849 16,771} 2'000 1,750 12,000 10,700 758 716 4,550 4,299 
Uncollectible rwy. rev. i ee ~ A a - 53 --=-=-| oS. FN 2d = hE - 6 oe Se = 46 pata th tna 50 pat ail — anon 
Net remaining---~-- 6,188 18,735 31,940 112,544 —4,585 — 3,821 “—18 696 =19 948 | —369 1 —883 6,400 
| Delaware & Hud son System Delaware & Northern 
} Delaware & Hudson Greenwich & Johnsonville |—Month of December— —July 1 to Dec. 31— 
EARNINGS. | —~Month of December— —July 1 to Dec. 31— | |__Mfonth of December— —July 1 to Dec. 31— 1914. 19 1914. 191%. 
P 19 a8 191: 5. 5s Se ~ * 1913. 30), | 191 91 1913. 21 1914. 1913. 5 5 P P 
- miles of r’d oper. ee this road on p. ‘ ‘ 
TN, nach Sl ef ae . |. ews i ie 44,352 i i 6,153 5,755 37,974 42,316 
Passenger revenue -..| 179,099 195,327 1,642 408 1,885, 183) 752 876 5,339 6,312, 1,897 2,646 15,129 18,126 
Tot., incl. other rev.| 1,807,869  ------ 11,920,644 _____- 8,965 13,429 55,708 58,700 9,427 9,833 64,063 71,813 
Expenses—Maint.way| 123,364 9 _____- 847.258 _....-| 86s “wakaue Rp oa 2,522 3,268 20.409 27,118 
aint. of equipm’t- OS) ieee 1,889,788  -...-- a. #¢danns [a =3=—Sfl oxnbine 1,967 hs 4 11,301 11,084 
Traffic expenses --- aa 8 ssaeen i ii =o — dees 181 137 892 804 
Transportation exp- OF) i _ ff i= i rene i - an 3,866 4,293 22,875 24,883 
Transp. for inv.—Cr Re 2 ee | wegen - re a wae cseens  saccce eee _ sasswe 
Total, incl. other_| 1,307,136 wa2-- 7048700 _ -2----| 4,799 3,920 26,033  _28,852| 9.096 10.359 «58,434 67,170 
Net from railroad_...| 500,732 330,610 4,376,854 4,616,824 4,165 9,509 29,674 29,848; 331 —525 £5,628 4,643 
Taxes accrued. -_----- 52 30? 73.103 333,619 21,603 223 481 2,17: 2/993 666 666 3,999 ,999 
Uncollectiblerwy.rev.| _ rx a eee eee eee eee =-- atene= aes =----- Te > 
Net remaining ----- ~ 448, i 257,506 4,042,884 4,295,221 | 3, 942 9,028 27,501 26,855 | —334 —1,192 1,623 643 
Delaware Lackawanna | & Western System | Delray Connecting 
Delaware Lackawanna & Western —Month of December— —July 1 to Dec. 31— 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— | 1914. 1913. 1914. 1913. 
1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. | 2 
Aver. miles of r’d oper. 59 959 | 3 " $ $ $ 
Freight revenue- - - --- 2,546, 358 éccece 15,978,878 -.--.. 5,045 7,446 36,707 | ee oe ae es a Se 
Passenger revenue - -- 57.025 __--ss-- 4006001 ...... | 4983 5,183 36,141 37,149; ------ ~~ aess e6seee  eeanim 
Tot., incl. other rev.| 3,562,408 — ----_- FF. ae 13,385 «16,252 90,125  109,532| 5,860 15,076 42,999 78,568 
Expenses— Maint.way a senses . F =a 8 2,128 19,5 26, ‘ 1,461 10,764 22,163 
” . of equipm’t- it oe aeneen tt Kes Satuee 2.383 a se th 1 ehaa | 1,539 2,197 8,002 54 
raffic expenses --- — *seoe — 8 =s_ see | 5 « ’ ’ fo eR wm 
Transportation exp_| 1,219,139  ___--- 6,960,679 RE, 7,670 7,970 47 ,625 48,268 | 8,212 8,783 45,065 48,035 
Transp.forinv.—Cr|  Cr9,5 _ stneae Cr114 (252 re | cenese  _sessan wweecs _seccse| _wesecs ——_wawcee __wennee ___seesee 
Total, incl. other-| 2,293,253 —------ 14,057,923 —-.--__|___12.633 12,974 «85,731 —««92,542| «12,067 13,104 "68,619 _—86,860 
Net Lt railroad....| 1,269,154  ...... 8,606,462 ...._.| 7% $200 4,803 16, 990 | ~ ——6,207 1,971 © —25.619 ~ —8,291 
Tax 25,832 165,000 950,832 990,00°| Cr2,595 -..... 2,814 5,410 359 346 155 2,080 
Uncollectible rwy- rev. SP Da  seeseel seceus anne eaekne ~-----|___------ ___----- = __=----- ___------ 
Net remaining - - - -- “1,242,529 1,314,353 7,654,390 7,774,762' 3,847 3,277 1,578 11,580 —6 567 1,625 —27,.775 —10,372 
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FEB., 1915.] RAILWAY EARNINGS 17 
Denver & Rio Grande System 
Denver & Rio Grande Boca & Loyalto Rio Grande Southern 
EARNINGS. — Month of December— —July 1 to Dec. 31—|— Month of Dae —July | to Dec. 31— |— Month of December— —July 1 .) om 31— 
: 191 O1s. 1914. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 2, 2,585 (See this road on B- '30) 4 45 179 179 (See this road es - 22) 
Freight revenue------ 1,235,321 1,410:284 8,922,688 8,704 1,791 2,451 30,467 39,885 32,790 42,927 227,060 
Passenger revenue --- 292,927  °349:055 2.529.306 3 130; ‘363 388 478 2,540 3,963 8,039 241 56.204 767. ier 
Tot., incl. otherrev.| 1,631,485 1,865,909 12,197,360 13 421,984 2,402 3,263 34, 503 46,141 43,716 55,361 301, 693 371,641 
Expenses—-Maint.way 103,982 178,805 1,672,514 ,235 291 1,158 528 531 8,252 8,340 84,146 
aint. of equipm’t_ 316, 693 345,995 2,168,378 3° 1333, ‘602 459 460 6.013 589 2,778 5,008 33° 138 30,337 
ic expenses --- 6,352 42,201 — 231,407 1,181 84 82 597 534 10 107 
Transportation exp_ Bir, 314 ~=©661,199 3,463,227 44 O35" '842 1,154 2,312 10,685 17,756 14,763 18,897 96, 183 117,854 
Transp.forinv.—Cr| = ______ 8 a I | ee pe oe ot Seg Beer a fea 
Total, incl. other_| 1,044,890 1, ,298,948 8,019,796 9,166,149| _—-2,308 4,445 23,676 29,846 26,876 33,430 ~—«212,779 ~——-:239,560 
Net Bayt railroad...-| 586,594 566,960 4,177,563 4,255,835 94° —1,181 10,826 16,294 16,840 21,931 88,913 132,081 
Tax rued......- if 97,000 5.500 j 277 396 1,662 1376 3,004 3,000 18,065 ‘ 
Uncollectible rwy. rev. Pie ae A rn RR eg as Ee 
Net remaining ---- ~~ 500,978 469,902 3,641,430 3,691,922 ~—183  —1,578 ~—s«9, 160 13,918 13,836 18,931 70,820 ~=—-114,281 
Western Pacific | Denver & Salt Lake Denver Laramie & Northwestern 
EARNINGS. | —Month of December— —July 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31— | —Month of December— — July 1 to Dec. 31— 
| 1914. 1913. 1914. 1913. | 1914. 1913.  —=s-:1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. | 942 36 . . 2 55 . ‘ ‘ 56 ‘ . 
Freight revenue. ____- | 297,901 35: 433 2,274,651 2,734, 749) 118,521 53,879 699,508 392,209] 6,874 ‘4,398 50,805 46,955 
Passenger revenue ---| 65,200 —76,503 631,862 741, 100 | ___ 17,840 4,39 202,81 233, 2201) _ 2:752 «1,667 ___ 14,589 __—«13,382 
Tot., incl. otherrev.| 388,035 a5 651 3,087,222 3,646,835) 143,573 71,929 953,473 660,863 9,807 6,436 66,700 62,574 
Expenses—Maint.way 50,428 111,046 690.961 719,4 453 | 13,632 17,644 111,03: 109, 796 | 865 1,765 7,47 6,258 
Maint. of equipm’t- 59,789 6: 379 389,134 363,287) 22,676 17,644 157,684 93°610| 1,630 1,752 11,202 11,697 
Traffic expenses ___ 32,184 31,512 154,912 174,758 1,653 1,355 14,514 14,052 | 487 545 3,075 3,378 
Transportation exp_| 155,275 192'958 997,957 1,229, 121 51,156 37,743 304,030 201,471) 4,903 5,340 26,545 29,598 
Transp. for inv. am tL a ae ok, Ch ae BB A Ab A Cri4 cisianiaiainigmedieaneamiieie __ €r3,01 1 Cr3, 854 |- cpertgperncntanianeaiapees om Sn: adept: ~ahieemaaenens 
Total, incl. other_ 327,400 438,543 2,430,561 2,752 855) _ __ 94,077 79,213 «617,006 _ 440,199} _ _ 9,268 10,938 56,633 59,609 
Net from railroad____ | 60,635 16,108 656,660 893,97! 49,496 —7,283 336,466 220,663) - 539 —4,502 10,067 2,964 
Taxes accrued______- 26,949 34,363 173,981 191,568 | 6,000 4,000 32,000 24 000 610 610 3,660 66 
Uncollectble rwy. rev. 48 —------ 1 ,060 ~-----| — --- | mae ee eee —— = 7A — eile oe Sedediedondntiend ------ 
Net remaining.....| 33,637 —18,254 481,618 702,411| “43,496 —11,283 304,466 ~ 196,663 | —70 —5,112 6,407 ~—— 695 
Des Moines Union Detroit & Mackinac | Detroit & Toledo Shore Line 
EARNINGS. |—Month of December— —July 1 to Dec. 31— —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
| 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. | 400 i 7 
$ $ $ $ $ . $ } $ $ $ 
Freight revenue-_____- | Ca Pee | “gunn: - “Gores 38,876 41,978 339,026 385,926 136,929 149,766 735,590 802,304 
Passenger revenue -- - | ees eas mone 24,524 30,952 175,328 193049) a eeewes .  sannes ae 
Tot., incl. other rev. 6.449 7,954 49,071 58,071 69,677 79,192 559,516 620,522) 137,183 150,171 737,349 804,967 
Expenses— Maint.way ss ‘wiiins | Sine | \eeehin 8,810 10, 1 49 73,365 74,742 1,534 5,764 80,989 82,168 
Maint. of equipm't., ------ ------ sansa | waboee 16,366 16,956 94,387 98,420 15,274 10,307 60,790 46,964 
Traffic expenses__- Gein ~Vgues ane a 2,186 1,818 13,953 14,451 1,222 2,455 10,309 10,165 
Transportationerp.| ------ --.---- —_ — 30,947 33,032 202,554 221,259) 37,990 45,118 203 331 223 ,467 
Transp. for inv.—Cr iil 7 a ee ee ee tlre _=sess< Sites  csenss | seem 
Total, incl. other- | er 61,116 64,562 401,545 _ 424,837) ___58,810 o6.258 371,923 378,886 
Net from railroad___- 6,449 7,954 49,071 58,071 | 8,561 14,630 157,970 195,684) 78,373 83,9 365,426 426,080 
Taxes accrued______- 4,166 166 24,999 24,999 5,614 9,604 52,311 51,7 78 | 6,300 5,900 36,200 35,400 
Uncollectible rwy. rev. | ee eee eee i neiam ree os si a iat ii nnosnes er eee _ ae 
Net remaining-_-__- 2,283 3.788 24,071 33,071 2,946 5 026 105,659 143,905! 72,073 78,013 329,226 390,680 
Detroit Terminal Detroit Toledo & Ironton Duluth & Northeastern 
EARNINGS. — Month of a —July 1 to Dec. 31— | — Month of December— —July 1 to Dec. 31—|—Month of December— a 1 to Dec. = 
1914. 1913 1914. 1913. 1914 1913. 1914. 1913. 1914. 1913. 1914 1913 
Aver. miles of r'd oper. 20 44 63 
$ $ $ $ $ $ $ $ $ 
Freight revenue-____- eines nobdas.. phen, * “Caan 111,133 116,308 885,787 683,199 6,074 28,415 51,829 105,239 
Passenger revenue ---| __- -- -- Sadia ia 12,477 __11,818 100,818 _—-80,408) 971 1,931 3,394 _—_—7,988 
Tot., incl. other rev. | 21,231 24.545 190,214 135,412} 131,106 140,753 1,046,688 837,597 7,142 30,691 58.075 116,620 
Expenses—Maint.way | 2,459 3,631 27,239 34,046 22,942 34,351 147,562 216.679 1,776 2,809 42,503 21,647 
Maint. of equipm’t- | 1.756 Drl.873 5,363 953 38.086 49,619 156,407 288,893 3,100 7,342 21,408 22:618 
Traffic expenses _._| _____- ) Pores 74 3,899 3,793 23,295 15,931 c-en0 tenn -tlleae “See 
Transportation exp- | 12,905 10,439 69,306 61,143 112,977 88,519 610,157 469,252 2,762 7,454 17,739 28,493 
Transp. for inv.—Cr | Nd SS  t N witn A. Piece = path te AA UR. état, amanas genie a: débats on in cite enumerate MO. be a 
Total, incl. other- | 17,331 12,549 103,267 _—«- 97,673!) ‘183,761 181,527 972,689 1,023,766. _ 8,074 19,788 87,655 77,053 
Net from railroad_.-- | 3,899 11,995 86,946 37,738, —52,655 —40,774 = 73,998 —186,169| —951 10,903 —29,580 39,566 
Taxes accrued __-____- | 2,143 856 8,143 5,856 | 6,000 5,700 36,000 34,200) 1,213 1,055 6,221 »35 
Uncollectiblerwy.rev.| = ------ oe eer er ee eee ee es ee nies seems. eee 
Net remaining -----| 1,755 11,139 ——- 78,802 31,882! —58,656 —46,474 ~~ 37,997 —220,369; —2,144 9,847 —35,802 33,212 
Duluth & Northern Minnesota Duluth Winnipeg & Pacific | Durham & Southern 
EARNINGS. |—-Month of December— —-July 1 to Dec. 31—, Including Duluth Rainy Lake & Winnipeg =—Month of December— —July 1 to Dec. 31— 
; 1914. 1913. 1914. 1915. |—Month nd December— —July 1 to Dec. 31—| 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. | 119 $ 122 $ $ aves. wes. 1914. 1913. | 58 $ 58 $ . 
Freight revenue...... 12,466 16,766 65,925 92,489 79, 31h 131,033 513,302 763,855 20,659 23,078 131,617 140,564 
Passenger revenue ...|___—3.1387 4,229 14,116 16,912) 17,188 27,073 115,828 150,632 3,922 4,672 _—-21,0389 22,668 
Tot., incl. other rev. | 19,463 25,202 102,570 134,825 99,044 160,480 646,356 932,709) 25,399 28,329 157,226 169,061 
Expenses—Maint. way | 4,059 7,946 33,048 60,751 6,014 17,548 126,948 179,740) 2,315 2,451 22,222 15,495 
Maint. of equipm’'t. | 5,571 Dr‘594 27 907 24,379 | 20,182 23,884 124,046 111,074 | 2,245 2,937 13,893 15,90 
Traffic expenses ._.| -<-=== -trze-= 02) om ast 2,90 2,472 3,245 15,060 11,325) 864 557 3,998 3,244 
Transportation exp_ 5,623 7,398 31,639 39,667 | 39,982 60,323 239,890 336,307) 6,270 5,965 37,343 36,034 
Transp. for inv.—Cr|___—------ __—----- -- ~~~ --- | oo: jo ------ =~ --- __ ------ a --- ------ _------. ___------ 
Total, incl. other.|__ 18.223 16,894 104,671 139, 389) 75,833 110,253 548,329 ‘673,481 13,246 13,537 86,255 79,930 
Net f ilroad....| 1,239 8,308 —2,101 —4,563| 23,211 50,227 «98,026 ~——-259,227 12,153 14,791 70,971 89,131 
ian, ~~ 97: 1,260 5,128 «6 ,741| 4,952 81086. = 3213817 46,659, 1,35 11275 8,100 65 
Uncollectible rwy.rev.| ___ COC E, EEE, OOO, ee ) == oe Se ssn == eee ee ES ce RESES. ore eRe 
Net remaining. ____ 266 7,048 —7,230 —11,305| 18,258 42,190 65,709 212,568| ~ 10,803 13,516 62,871 81,481 
East Broad Top RR & Coal | | East Jersey RR & Terminal Co. 
EARNINGS. —Month of December— —July 1 to Dec. 31—' — Month of December— —July 1 to Dec. 31— 
914. 1913. . 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r'd ) [| ~@easse  ss0000 . ° 
ich epeaieed $ $ 7 tae $ $ 
Freight revenue__-____ 25,363 26,435 135,951 5 Ee SS en ee, oe | ~~. <eepee ” Saami 
Passenger revenue ___ | _ 2,422 3,099 17,605 20,526) -.-.-.. _ #eeees  eaneee sunaee| oon ee eee Sat 
Tot., incl. other rev. 28,290 30,023 156,330 Dt “hehe  Vaudde  . aaed “emadie 11,161 21,391 67,332 94,886 
Expenses— Maint. way 2,655 2,269 16,381 > ali = gee, or ee 0 17¢ 99 1,764 ,10 
aint. of equipm’t_ 4,043 2,265 18,146 tl “(wkerte  iahtien akan:  -eiitene 2,998 3,856 18,654 15,814 
Traffic expenses _ 9 4 299 | «6080 (“seseee-  a@teses  . bthews | sfpems j§-<e0nee «ausans @000—na 
Transportation exp - 5,394 5,268 31,287 Dt <teicdeae. “eas  ssneae cia 8,462 13,809 50.853 61,885 
Transp. for inv.—Cr ci am aaremetionmaters _14: ee | emma, ame, set ESS? cet St | aman SEE cat. <imZieoe 
Total,incl. other.| «13,779 12,269 75,213 a _ saeene __ aeeeee ere ae 12,068 18,352 74,260  —- 82,202 
Net from railroad__._| 14,511 17,753 = 81,117 111,116 Siaden  * @hitdine ~ abana - weceee| ~ —906 3,039 —6,928 12,684 
Taxes accrued_______ 9 75 5.4 na || eeeeee- «eee | Cee |” eee 350 350 2,100 2,100 
Uncollectible rwy. rev. | ___------ ___------ ___-~---~ ___~--~-~|__------ ee ee ee ee 
Net remaining-__-_- 13,611 17,003 75,717 106,866 hee.  nhehne- cake,  - Seeman —1,256 2,689  —9,028 10,584 
East St Louis Connecting East Tennessee & West Nor Caro Eastern Kentucky 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
‘ 7 1914. 1913. 1914. 1913. | 1914. ne 1913. 1914. 1913. 1914. os 1913. 1914. 1913. 
Aver. miles of r’d oper. 
” $ $ 3 .. 1. $ $ 8 $ & $ $ 
DR UOUOEE. cuca) <aeeen Suceee  saaesee Sassen 9,991 12,630 74,190 80,466 2,462 $.150 16,197 19,189 
Passenger revenue --- we ee ee a 2,822 _ 3,489 23,467 25,613) 836 __ 5,88: __7,180 
Tot., incl. other rev. 37,287 88,528 238,526 242,302) 13, 204 16,669 101,354 “110, 705 3,594 z Tal 24,046 28, 398 
E eneee—Maint.way 3,64! 812 38,811 33,762 | 989 1,760 11,417 701 1,602 9,707 5, 
aint. of equipm’t_ 1,282 2571 15,095 22,298 | 1,420 1,628 10,747 10: 407 888 886 6,322 e 
Traffic expenses _-_-_ 165 152 966 943 | 159 135 a, ) a  geeeie? «< | -qecie—e 57 
Transportation exp- 18,817 34,911 103,147 119,012 3 B48 4,336 25,227 26, 653 1,433 1,976 9,981 10,129 
Transp.forinv.—Cr| _ ------ __——----- - ___------ __ ------ es = o--2-- ___------ | _------ 
Total, incl. other.| _ 25, 5621 “47,000 170,417 __186, 839 7,535 9,138 54,722 55,671|__—- 3,532 4,828 28,989 34,637 
Net from railroad. ..- 11,665 —8,472 68,109 55,463) 5,669 7,530 46,631 55,033 61 —267 —4,943 —6,239 
es accrued _-_-__..- 1.625 1,625 9,962 9750 823 ,000 82 2 114 108 687 64 
Uncollectible rwy. SOV.) __------ a . eee a ———— EE moe ————— 
Net remaining-.-_-. ~~ 10,040 —10,097 58,102 45,713 4,846 6,530 40,807 50,833 —52 —375 —5,630  —6,887 
































































































































































































































































































































18 RAILWAY EARNINGS [Vox. 100. 
El Paso & Southwestern Escanaba & Lake Superior Fernwood & Gulf 
EARNINGS. —Month of December— —July 1 to Dec. 31— or of December— — July 1 to Dec. 31—}|—Month of December— — July 1 to Dec. 31— 
* 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1013. 1914. 1913. 
Aver. miles of r'd oper ¢: ,027 $ $ $ $ 140 $ 142 $ € 
$ $ 3 
Freight revenue__-_... 466,277 647, 087 2,857,539 3,571,450 15,793 14,504 106,885 119,768 10,930 5,872 64,569 35,586 
Passenger revenue _.- 105,150 114,427 626 ,552 606,171 1,763 2,459 11,986 14,609 ,298 1,68: 8, 368 ,637 
Tot., incl. other rev 612,885 797,446 3,780,490 4,381,062 18,077 17,295 121,335 136,533 13,224 8,952 80,183 53,575 
Expenses— Maint.way 74.206 111,977 468,08: 767, 687 396 ,047 37,23 44,418 2,090 2,517 16.599 16,549 
Maint. of equipm't- | 96,845 108,192 546,018 626,862 ; 5,477 20,04 24,181 ,03 521 7,498 3,206 
Traffic expenses --- | 17,796 15,682 107 ,836 92, Ne ee, eee hoe 87 176 1,207 875 
Transportation exp., 183,655 241,890 1,027,460 1,239°481 5,735 6,728 37,942 40,018 4,225 3,516 26,864 18,706 
Transp. for inv.—C? | _ rn ‘> 8) ieee teats a OLS eerey. Aes T Priest inn pect peateks inser Stakes 
Total, incl. other.| "403,063 509,059 _ 2,310,331 2,913,861 14,999 18,115 99,683 112,536 8,067 7,560 «57,199 42,574 
Net from railroad---- 209,822 288,386 1,470,158 1,467,200 3,078 —819 21,652 23,997 5,156 1,391 22,983 11,001 
Taxes accrued __--~--- 15,354 61,256 191,407 257,959 2,400 2,250 4 13,500 310 299 2,028 1,714 
Uncollectiblerwy. rev. * ier tS eae Raat Sis ee Pe i eee ee ee CARNE Ae wee 
Net remaining ----- 194,463 227,129 1,263,538 1,209,240 678 —3,069 7,252  ~+=10,497 4,846 1,092  ~—S-.20,955 9,286 
Florida East Coast Fonda Johnstown & Gloversville Fort Smith & Western 
EARNINGS. — Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— |_— Month of December— —July 1 to Dec. 31— 
; 1914. 1913, 1914. 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 914. 1913. 
Aver. miles of r’d oper. $ 695 2° $ $ $ 88 88 221 $ $ 
, $ $ 
Freight revenue__-_-_.. 230,875 246,442 1,114,548 1,070,792 14,506 19,471 111,211 126,186 46,328 48,033 244,629 246,262 
Passenger revenue ... 159,738 165,064 715,041 2,296 44,827 51,805 327,690 367 ,621 16,996 26,019 103,128 136,675 
Tot., incl. other rev. 446,297 468,879 2,109,620 2,064,092 63,513 75,764 459,943 519,723 67,193 77,748 369,678 403,416 
Expenses— Maint.way 60,122 71.815  '362:545 — '462:662 74: 5,997 43,746 41,955 10,493 15,412 35,177 89,260 
Maint. of equipm’t_ 65,235 62,087 324,108 381,915 90: 3,999 22, 993 21,502 14,189 19,711 : 116,154 
Traffic expenses --_ 11,179 9,354 43,016 41,980 450 513 918 4,711 1,528 1,553 8,442 7,840 
Transportation exp_ 135,686 147,076 743,433 805,896 21 332 23,428 142° 849 140,975 19,860 21,346 111,298 121,482 
Transp. for inv.—Cr SoS: eer RI SSE, A al gt A: I es Pe EE A Ree oe 
Total, incl. other. 283,692 309,447 1,574,550 1,782,644 36,470 39,592 247,528 243,311 49,379 61,342 293,921 353,679 
Net from railroad. -.. 162,605 159,432 535,070 281,448 27,042 36,171 212,414 276,412 17,813 16,405 75,757 49,736 
Taxes accrued___.-.. 18,000 20,000 116, 120,000 4,066 4,166 24,400 25,000 3,200 4,500 25,700 27, 
Uncollectiblerwy.reve;  -..-.. _—s_ _..-.. i Oe es! | eM «nk oe bee? |. te a Pee 
Net remaining. ~~... ~~ 144,605 139,482 419,025 161,448 22,975 32,004 188,014 251,412) 14,613 11,905 49,970 22,736 
Fort Worth Belt Frankfort & Cincinnati Gainesville Midland 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|'—-Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914. i913. 1914. 1913. 
Aver. miles of r’d oper. 40 74 74 
s $ $ $ $ $ ~ $ $ $s. 
ey San ae ee Pee 4,902 7.055 30,858 36,314; 13,036 ~—«14,740 87,489 «64,740 
Passenger revenue ...|  ------ ss ------ _—_—------ __._ sesnse 1,515 1,869 9,860 14,015) S779 5,051 23,625  —-24,642 
Tot., incl. other rev. 21,896 21,357 124,093 122,791 6,883 9,352 43,042 52,813) 17,520 20,435 84,807 93,057 
Expenses—Maint.way 1,437 1,275 7,689 8,568 2,150 2'364 12,921 11.746 | 2'876 1,693 15,731 14,151 
Maint. of equipm't_ 898 841 5,697 3,684 50 443 925 3,628 1,249 1,961 10,848 11,250 
po ES ee 207 151 900 538 370 2,972 2,348 
Transportation exp- 14,004 11,941 83,699 70,588 2,887 3,940 18,631 18, 507 | 6,413 6,875 34,725 35,818 
Transp. for inv.—Cr ee ee ee ee ee) ee La einer Seman nee ae ee ose aesene 
Total,incl.other.| 19,516 _—«i16, 178 115,581 «94,214 5,643 7,148 36,518 ~ 36, 5.579 | 12,231 _12, 047 70,740 70,295 
Net from railroad....| 2,380 «5,178 8,512 28,576)" 1,2390—*é“‘“ KRG KSC«dGD 34 | 6,289 ——«B387 «14,067 22,762 
Taxes accrued__-_---- 125 125 750 750 300 300 1,800 1,800 500 4 2,600 2,400 
Uncollectiblerwy. rev. ____=----- ___=----- ___------ Sh Res ee ee eee ae | are eee ee 
Net remaining_-__.- 2,255 6,063 7,762 27 ,826 939 1,904 4,724 14,434) 4,789 7,987 = 11,467 20,362 
Galveston Houston & Henderson | Galveston Wharf 
EARNINGS. —Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. $ 50 $ 50 $ i on | ‘ m " 
ight revenue...._- 20,606 16,822 114,147 a a ae! Po ee CE hee 
Sear eats a. sae ee en feces Sates = Sentes [  aheees.  Reween: =) scaaeee ere 
Tot., incl. other rev. 27,598 23,489 167,362 nn  ditnein-  Sieiee | ainda 193.307 107,952 757,706 622, 2,718 
Expenses— Maint. way 2,434 1,328 6,518 tt Gaead:  Gekthe . -eeheed 3,282 2,394 14,434 7/859 
aint. of equipm't_ 605 2,383 7,412 :, “hieeie Shndietes  ° tanues 1,252 1,499 7,531 i! 1289 
Traffic expenses ___ 1,261 1,360 7,999 nt  -iicaee ‘sebaese  ‘eadeae 48: 407 2,523 2,423 
Transportation exp_ 14,679 15,206 82,554 el. wstheun,  coebkeas  ‘ cabeod 38,804 36,969 177,974 1991646 
Transp. for inv.—Cr sane-= =----- =----- ~----- eseses _senece __wncee * bane _ seeese  eeense _ | sabees 
Total, incl. other 19,845 22,548 __120,562 $03,600) _...-.. _~.---- ------ _ -- ___ 83,485 __57,551 364,628 _ 343,563 
Net from railroad__-__ 7,752 941 46,800 47,321) Se POM AEES | ea 109,821 50,401 393,077 279,154 
Taxes accrued_--_---- 942 2,411 12,577 GES. )§«Sbeked A Comenen ” Omnis 11,686 8,152 54,811 48,912 
Uncollectible rwy. rev. TO —— | = ee SS en ee A eee 
Net remaining----- 5,810 —1,470 34,222 32,209 ‘ghee  - emeeck " sake nak; -Reebaa 98,135 42,249 338,266 230,242 
Genesee & Wyoming Georgetown & Western Georgia & Florida 
EARNINGS. — Month of December—. —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. | 1913. 1914. 1913. 1 1913. 1914. 1913. 
Aver. miles of r'd oper. 3! 352 
$ $ $ $ | $ $ $ $ 
Freight revenue- ----- 10,936 12,777 90,398 104,732 25,287 18,648 136,416 112,023 45,974 55,224 261,731 291,376 
Passenger revenue --- | see 460 454 4,777 6,520 32,032 35,230 16,242 _-30,696 _—:102,982 _141,032 
Tot., incl. other rev. 11,195 12,937 92,181 107,636 31,777 27,618 179,327  159,818| 65,675 90,225 386,878 459,239 
Expenses— Maint. way 718 1,078 8,908 8,942 9,652 4,975 42,165 37.164 2,178 13,008 78,235 81,442 
aint. of equipm’t_ 1,433 1,200 231 7,718 5,108 5,802 27,678 28,876 11,060 10,980 72,483 69,337 
Traffic expenses _-_- 228 329 1,256 1,56: 221 244 1,333 1,203 2,662 2,480 ,09 17,87¢ 
Transportation exp_ 3,689 3,262 , 21,253 10,743 8,969 59,407 48,709 27 ,067 29,728 163,905 173,220 
Transp. for inv.—Cr =----- Lh ed rr i ceo ee nn ae ea Annee temke . cent 
Total, incl. other.|__7.72 3 __ 48,020 45,042) 26,756 20,734 137,711 121,731 57,270 61,747 359,470 «373,934 
Net from railroad. --- 3,475 6,127 44,161 62,593)" 6,021 «6,884 41,615 38,086 8,404 28,478 = 27,407 85,304 
Taxes accrued_------ 38 300 ,291 ,800 916 800 5,500 3,3 3,400 3,500 21,400 20,800 
Uncollectible rwy. rev. pee cee EES eet tee ____=----- a ee ee ee a _eswene 159 ant 
Net remaining- ---- 3,093 5, 827 41,807 60,793| 4,104 6,084 36,115  34,786| 4,996 24,978 5,848 64,504 
| _ Georgia F lorida & Alabama Georgia Northern Georgia Southwestern & Gulf 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|—Month cf December— —July 1 to Dec. 31— 
1914. “oo  1914- 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 192 _— $ $ ¢ 68 35 35 " 
‘ ‘ ‘ 5 q $ $ ‘ $ $ $ 
Freight revenue-- ---- 29,216 37,211 159,455 205,324 14,582 4,4 429 82,186 86,242 6,064 7,368 35,361 44,110 
Passenger revenue --- “9,966 ___ 17,809 68,850 93,105 4,178 7,551 26, 580 36287 2" 466 5'298 15.712 24,470 
Tot., incl. other rev. 42,616 59,078 249,245 320,746!" 19,688 23, 014° «114,548 ~*'129,054|——«9,052°—~=<~SM'B A OSC«* DLA 73,627 
Expenses—Maint.way 5,572 11,038 38,895 62,105 870 1,176 11, 361 9.432 910 1,043 6,062 “7'195 
aint. of equipm’t_ 6,876 6,544 43,229 45,538 1,505 1,969 13,150 14,537 395 929 4,038 6,295 
Traffic expenses --- 1,454 1,843 10,210 9,474 723 736 4,174 4,663 427 504 2,447 2,761 
Transportation exp_ 15,138 19,665 92,210 103,109 3,164 4,009 24,942 25,844 2,928 3,786 18,511 21,670 
Transp. forinv.—Cr| —_------ _—------ _------ ee -- awit nse eeiees emekem oles ctacé. _ .tetiaici <a aii 1 
Total, incl. other- | 32,059 __ 43,592 bite __ 203,716 _ __244, __244,618|~ ‘9.717 10,799 71,490 ~+(71,291 5 385 7,491 35,686 43,679 
Net from railroad__-_. 10,556 ~—«i15,486 «45,528 = 76,128/"—=~*~970~—~S«~NS:D A ~~—S~S~SLOHS ~~ “28 TOD 366 Fr 5048 ~ 18.527 ~ 29.948 
Taxes accrued.---.--.- | 2,350 2,200 14,850 13,200 792 1,251 4612 4976 580 3 635 2077 2,901 
Uncollectible rwy. rev. eee eee eee ee ~=---- ___~----- __===-=- ___==---- | __------ ___=----~ ___--- ~-- 
Net remaining - - --- | 8,206 13,286 30,678 62,928)" 9,178 ~—=«*10,963 38,445 —«+52., 786 3,422 5.313 16,450 27,046 
| | Gilmore & Pittsburgh, Ltd. Grafton & Upton Great Western 
EARNINGS. | —Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. aves, 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 119 . . 57 57 
3. ’ 2 $ $ $ $ $ $ $ 
Freight revenue- _--_.- 6,342 inn 37,428 48,809 ‘5,910 5,039 40,809 30,694 45,595 21,134 161,696 142,208 
Passenger revenue ..-/ 1,995 2,961 15,252 19,503) 3,243 © 3,596 20,716 20,461 229 326 380 1,685 
Tot., incl. other rev. 9,180 11,601 57, 777 72,762|—« 612 10,158 65,018 57, 058| 50,832 24,991 180,299 161,931 
Expenses— Maint.way 779 1,554 6,920 13,152 549 421 7,158 6,375 2,226 3,076 30,788 33,168 
Maint. of equipm't- 2,266 1,787 12,075 10,525 202 181 1,799 1,180 1,600 3,7! 54 12,645 13,313 
Traffic expenses —-- 75 14 546 Re: <i Ee ie, nore, 9 bea 45 64 "337 35. 
Transportation exp- 3,658 3,998 20,813 22,355 3,701 4,228 23,189 24,152 8,234 8,368 30,553 34,310 
Transp. for inv.—Cr ee ae _ Sseeue OOO)  sathee. gceeeo | dee nae as Mine ES ciate nani rape fag 
Total, incl. other. | 7,743  _—«9,664 50,051 60,476| 4 886 5,458 35,067  _35,017|_—«13,648 Ss 16,844 83,172 91,100 
Net from railroad_-__- 1,436 “1,087 7,725 12,285 4,725 4,700 29,950 22,040| 37,183 8,147 97,127 70,830 
Taxes accrued... .__- 1,299 2,814 10 004 13,687 55 "55 330 383 647 852 3,882 113 
Uncollectiblerwy.rev.|  ------ | a eee ee ee, ee le re ae a ee eases tabbed . seeeen 
Net remaining-_-___- iii 36,536 7,294 93, 244 65,717 
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Fes. 1915. RAILWAY EARNINGS 19 
| 
Great North ern System 
Great Northern Farmers’ Grain & Shipping Co. 
EARNINGS. — Month of December— —July 1 to Dec. 31— |_—Month of December— —July 1 to Phas. 31— 
1914. 1913. 1914. 191s. | 1914. 1913. 1914. es. 4 awaedé ~.  apeaee 

Aver. miles of r'd oper. ,077 9792 
Freight revenue- -- --- 3,092,105 3,892,924 28,910,199 33,315,973 4,170 $.331 29,774 36.168 dictee - gesten ‘weteee . “eee 
Passenger revenue ---| 956,837 _1,223; 518 7,704,226 8,903,701) | __1,210 thee.’ 12,865 ae ere ea eeeses  _sasess 

Tot., incl. other rev.| 4,595,679 5,677,958 40,280, 076 45,910,682 7,200 7 ps 49,638 ‘Zz yo daddies Shacks <uainh).. sae 
Expenses— Maint.way 435,491 745.685 3.774.675 6.232.022 664 842 10, 814 a, . otchas- aeeeih -.. adieu. «cc 

aint. of equipm't_ 601,789 913,798 3,761,071 5,347,123 476 214 799 Ett. ‘tadcdue Gecase  otenne).. eee 

Traffic expenses --- 93,316 106 ,036 596.471 680,056 80 47 °*349 DEL... ssesce ‘sasgan qaetemnie | Fue 

Transportation exp_| 1,444,398 1, t81. 440 9,864,613 11,595,806 2,213 2,062 14 855 DAE | dacice =. Aandee . adebae /-.- ee 

Transp. for inv.—Cr Cr. 5, 470 2 oS _Dr.38,566 2 ES La EE Rahn Ss BE eas GRATED _ —iIRNReneReS | po fn lathnatnetd emda Fda 

Total, incl. other_| 2,729,601 3,710,264 19,049,478 24,915,429 3,989 3,390 33,610 Dl - sacios prea - eaeded  aaiiieiaae 
Net from railroad.--- | 1,866,078 1,967,694 21,230,597 20,995,253) 3,210 4,289 16,028 MEER de<ecs aecece)8=— aneilec) |) ee 
Taxes accrued _------ 331,347 319,658 2,341:770 2,352,892 | 953 83° 5.718 UB) wenn) 8 —leeewee = oetee | eee 
Uncollectiblerwy.rev.| 61 | sins YBa eee i | eee ee . oseeen, scenes 

Net remaining----- ~ 1,534,669 1,648, 036 18,887,321 18,642,361, 2,257 wary * 456 << 301 eres jecdne smiles aedaee 

_—Green Bay & Western System— 
Green Bay & Western Ahnapee & Western Kewaunee Green Bay & Wes 

EARNINGS. |—-Month of December— — July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to = 31— 

|; 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1918. 
Aver. miles of r’d oper. 248 248 4 34 36 
Freight revenue----_- 44,918 40,735 261 602 265,864 5,875 4,890 29,888 27. 7-463) 16,044 13,501 74,863 66,654 
Passenger revenue -__ 014 15,390 100,45 97,391 | 3,450 3,765 28,334 624 | 3,760 3,841 26,658 26.639 

Tot., incl. other rev. 66,612 60,857 396, 739 396,786 10,492 9,563 65,498 er 757 | 21,349 18,775 110,430 101,038 
Expenses— Maint. way 5,591 14/381 66,199 77,798 1,452 616 11,673 947) 1.273 2,038 ,00 939 

aint. of equipm’t_ 9,595 8,216 61,750 51,573 | 971 904 3,159 3" 584 2,382 1 993 16,715 506 

Traffic expenses -_- 541 274 4,087 2,644 | 241 159 1,080 646 | 307 18 32 673 

Transportation exp_ 17,357 15,837 114/378 110! 303 3,074 2,709 18,761 14 B43 | 5,142 4, 828 28,621 24,645 

SE CUP EUR) Satocws weeseses eaess  sesse= ee eee ee ee ee SS 

Total,incl.other.| 35,257 __4i, 202 257,892 —-253 3,240) 6,332 5,079 37,057 30.506 | — 10,144 —_—:10,152 59,744 55,248 
Net from railroad....| 3 355 19,604 138,846 143,545| 4,159 4,483 28,441 31,161; = 11,204 8,622 50,685 45,789 
Taxes accrued_--_-__- 3,175 2,461 19,182 14,767 | 462 370 2.774 21222 | 982 74 896 444 
Uncollectible rwy. rev. eee ee ee eee ee ie SOE | teres See eee, ae ee ee 

Net remaining ----- = “28,179 17,193 119,664 128,778, 3,697 4,113 25, 666 28,939 10,222 7,882 44,788 41,345 

Gulf & Sabine River Gulf & Ship Island | Gulf Texas & Western 
EARNINGS. —Month of November— —July 1 to Nov. 30— —Month of December— —July 1 to Dec. 31— |— Month of December— —July 1 to Dec. 31— 
1914. 20 1913. - 1914. 1913. | 1914. 1913. 1914. 1913. | 1914. 120 wee... 1914. 1913. 
A - mi ‘ " 7 

ver. miles of r’d oper $ $ $ $ é ‘ _§ $ "hes < $ 
Freight revenue- ----- 14,723 6,361 45,605 44,853 94,919 130,498 618,386 785,677 15,439 7,761 75,419 51,054 
Passenger revenue _-- | — ere 94 saece=| 26,008 66000 __ 166,000 220 267 4,374 2,964 23,743 22,843 

Tot., incl. other rev. | 14,998 7,174 47,741 50,431 131,189 178 = 836,111 1,074,125) 20,783 11,967 105,381 78,490 
Expenses—Maint.way | 2,299 3,194 13,875 15,981 17,209 21,375 107,307 128,835) 6,793 6,162 2,522 28,974 

Maint. of equipm’t_ 4,279 5,312 16,424 21,548 31,752 36,471 180.111 199,251) 3,325 1,339 13,957 11,371 

Traffic expenses __- | 21 31 7 6 2,328 3,514 14,739 17.501 | _ 647 594 58 ‘69 

Transportation exp_ | 329 4,897 15,083 20,636 40,557 50,898 225,676 283 045, 7,040 7,849 34,970 38,445 

Transp. forinv.—Cr;| __------ __ ------ a ee ee ee or 

Total,incl.other.| _—«8.137 ——:13,433 51,016 63,668) 98,735 120,251 571,406 674,091) 18,958 17,279 91,956 89,057 
Net from railroad....|. 6,861 —6,258 —3,274 —13,237| 32,454 58,709 264,705  400,033| 1,825 —65,311 13,424 —10,567 

Ct. <| “castes Se0eee  “gudnen guadee 7/160 71635 43,553 — 42,587| 347 3,606 4,347 27 
Uncollectible rwy.rev.|__------ ___------ ___------ __------|_____—2_+_ 6 C48 47} __----- a a Soe 

Net remaining... _-- | 6,861 —6,258 —3,274 —13,237| "25,290 51,067 221,102 357,398 | 1,477 —8,917 9,074  —16,845 

| Hannibal Connecting ‘Hawkinsville & Florida South’n) Hoboken Manufacturers 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
914. ‘ 1913 1914. 1913. | 1914. . 1913. - 1914. 1913. | 1914. 1913. 1914. 1913. 

- mi ‘ -| v0 | 
oe heetmilaiaggs , 5 $ 320 ‘ 082 26,459 5 566 ti 198 % 942 . | . : : . 

f 2,32 ,08: 459 9,566 ,198 SS ae a eee ee oe 
Ne ae ee eee ee Sead a a cana eau 
‘ .| 5,866 8,338 40,677 51,896 | 12,612 18,278 . .  eeaatkes | 10,522 12,932 58,759 70,404 
sedans nel. other was | 894 1,403 7,376 9/239 | 21540 "284 nt monn 543 ‘09 371 5.738 
’ aint. of equipm’ t. | 1,920 2,090 10,838 8,758 | 401 1,740 7,852 thowwe 734 485 562 4,174 

Traffic expenses_ aad 558 570 3,869 4,014 184 527 2,913 eeaccce | 594 231 ,26 1,188 

Transportation exp_ 2,838 5,056 21 1 71 28 ,649 | 3,766 6,519 27,120 ceocme 6, 558 8,711 36,608 47,619 

Transp. for inv.—Cr ------ Saeas> Set ess Ws esss= ae ee aa ee ee 

Tot., incl. other.| _( 6.974 _—_—_—-9,410 44,869 52,159) 7,698 —_—-14,135 UE Blac | _10,075 12,418 55,987 «66,517 

i TA | =r. 108 ~ —1,071 —4,192  —262| 00 0CtC=é‘C Cao eke 447 513 3718 © 

ee Sere rameeee..... | 7 96 475 580| —1/388 1055 an... cmesn 1,415 1,250 7:415 5 
Uncollectible rwy. rev. | __------ Se ee eee 
Net remaining..... zx. 183° —1,168  —4,667 —842 6,301 3,087 Pe ‘seaes« | —967 —736 —4,642 —3,612 
| Hocking Valley | Hoosac Tunnel & Wilmington Huntingdon & Bd Top Mt RR&C 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—-Month of December— — July 1 to Dec. 31— a of December— —July 1 to Dec. 31— 

1914, 918, . — ae 1913. ™ 1914. as 1913. 1914. 1913. | 1914. m 1913. - 1914. 1913. 

A . mil "d 7. ° ee this road on p. +) 25 } ( 

«1 Saaelaetataaas $ $ | feted $ $ ‘a few $ $ 
Freight revenue_-____- | 315,229 460,182 2,814,249 3,471,737 4,219 4,843 30,270 32,509 35,335 45,190 221,594 280,630 
Passenger revenue _-.- | 68 ,391 79,069 470,190 516,872 2,075 2,120 14,100 12,617) 4,592 3,033 35,484 39,024 

Tot., incl. other rev. 414,791 574,411 3,539,651 4,282,599) 7,189 7,934 49,900 50,290 | 41,387 53,876 267,204 330,315 
Expenses— Maint. way 43,991 45,372 446,856 443,376 1,307 2,233 12,010 24/686 3,731 5,316 28,368 40,656 

aint. of equipm't_| 105,190 134,818 687,246 795,437 1,013 1,401 5,885 8,738 | 4,858 4,269 29,676 30,368 

Traffic expenses--- | 15,224 8,753 57,213 s+, [ are mn aa | ere 282 932 2,558 ,303 

Transportation exp_ 159,874 213,320 1,100,622 1,362,291 3,147 3,396 17,258 16,970 11,124 15,234 66,300 82,354 

Transp. forinv.—Cr|} ss ------ ___—- ----- ee eee NT dL) LL eR 

Total, incl. other | _ _ 339. 315 416, 907 _2,377,134 2,749,618) 6,622 7,962 40,279 ___ 55.6: 53 | __ 23,193 ___ 29,064 148,943 __ 177,945 
Net from railroad_--- | 75,476 157,504 1,162,516 1,532,981; 567 —27 “9,621  —5,362| 18,193 24,812 118,261 152,370 
Taxes accrued______- | 38,800 41,000 232,800 246,000 218 223 1,313 | 2,000 2,000 12,000 12,000 
Uncollectible rwy. rev, | __-- --- - __--- a= == | = === === __ === === __ === === w= === _ === __-~=--~ | ---- =: 

Net remaining. -_.- 36,676 “16.2 504 929,716 1,286,981 — 348 —251 8,307 —6, 703 | ~ 16,193 22.812 106.261 140.370 

_ Idaho & Washington Northern Illinois Cent ral System 
EARNINGS. — Menth of December— —July 1 to Dec. 31— Illinois Central Chicago Memphis & Gulf 
1914. 1913. 1914. 1913. —Month of December— —July 1 to Dec. o ete of December—- —July 1 to Dec. 31— 
Aver. miles of r’d oper. | 129 150 $ $ wis. 19te os 1914. 1913 1914. 5 1913. 51 1914. 1913. 
of ’ 
Freight revenue- ---.- 14,469 27, 432 157.427  212,921| 3,785,025 4,168,714 23,239,835 24,648, 514| 13,564 11,129 101,103 82.424 
Passenger revenue ...| 5,719 ,208 51,266 64,790) 1,065,845 1.267.475 6.909.479 7,467,330 4,536 «6,741 32,374 32,0 

Tot., incl. other rev. | 21,015 35, 633 216,767 285,080} 5,255,471 5,840,760 32,623,834 34,657, 657,516 18,481 18,411 136,649 117, nt 
Expenses— Maint. way | 2,749 4,244 24,43: 40,393 553,026 | 631,353 4,571,893 5,024,122) 3,378 538 25,797 22°082 

Maint. of equipm’t_ 6,493 5,863 38,310 37.228 1,019,893 1,116,055 7,140/621 7588, 873 | 2,727 2,199 16: 026 13,962 

Traffic expenses ___ | 250 1,381 1,663 109,211 113,044 ‘'626'554 canaes > teachin 25 3 

Transportation exp- | 12,542 14,791 79,192 112° pt: 2,003,095 2,147,368 11,578,514 12, 283. ‘007 | 5,415 4,587 30,000 26,616 

Transp. for inv —Or | _ s-----  -----~ ___------ ~-----|_ Cr.35,544  — -----. Cr.174,593 — -__--- }_ ~~ =~ emteeune  weneee * neegee 

Total, incl. other. | 22,811 29,018 150,081 _ _ 216, 16,522 | _3,809,0 ,095 4,185,260 24,681,408 26,573,180) __11. 526 ——s7,338 72,003 __— 64,169 
Net from railroad....| —1,796 6,615 66,686 68,557, 1,446,376 1,655,500 7,942,425 8,084,336 | ~ 6,955 11,072 64,645 53,757 
Taxes accrued_-_--_- ,00 4,000 :000 24,000 | 269, 000 — '270'744 1'638/000 1°598,051 500 500 ,000 3,000 
Uncollectible rwy. rev.) ___—-.~--- ___------ ___------ —__==----|____1,031 __------ 10:951 ~-----|__------ ___------ , ete 

Net remaining-.---- | 5,796 2,615 42,686 44,557 nae 345 1384,755 6.293.473 6 “6,486,284, 6,455 10,572 61,643 50,756 

Illinois Northern Illinois Southern 
EARNINGS. —Month of December— — ae 1 to Dec. 31— |\—Month of December— —July 1 to Dec. 31— 
actin 1914. 1913. 1914. 1913. 1914. ban 1918... 1914. 1913. 
aver-qilleoeiraédpe.i  .©8& . 8 .f. &#&#Q Jf  weesee cesses 6 36 
. $ $ s s : "en & s 
CL Gkaeee meebine > lami bikes tl) | aeates |). Otkeee ceeiae  sonkee 35,436 41,353 230,610 258,705 
Passenger revenue _.. S2eeee damon hated See SORES). SORES on 22 2@ ee eeee —  *hSaee | —— 4,861 ___ 5,203 — 31 411 32,693 

Tot., incl. other rev. 18,969 30,785 138,997 an). dehece <¢660s0  Stdnee |.  SaMebe 42,069 48,189 273,085 302,071 
Expenses—Maint.way 1,655 3,142 10,542 Dnt. <¢anmeo | 60nnne -'aeeete | pabans 6,508 8,298 45,006 270 

aint. of equipm't_ | 2,076 3,197 14,588 nn «sends * ~ canede ~ guneec | —dehuael 7,931 9,246 47,345 x 

Traffic expenses __- 31! 350 1,937 a: ecseée ive, S660ke  saneee 1,421 1,509 9,091 9,199 

Transportation exp_ 10,475 13,748 67 ,707 Sessa Sanese decasu °, saucan \ “Sebeees 18,286 19,780 106 ,602 110,334 

Transp. forinv.—Cr| _—----- Pe Oe eee Le ne S cee ee see mee. nS be h sunnnaenen S26 ee ees | eae 

Total, incl. other_ 15,528 21,290 3 Sa ! ere _ | aseses 37,242 42,000 _ _ 226.4 644 237,726 
Net from railroad. --- 3,441 9,494 —«- 38,622 «65,770; ------  eeeeee = eweece )=— sees 4,827 6,188 46,441 64,345 
Taxes accrued___.... 543 2,031 3,691 a a ne ee 2,000 2,000 12,000 12,000 
Uncollectible rwy. rev Obkees teehee  sheess  beduns fo -a~--- ~~~ ~~~ ___~~~~~~ ___~-~~~~ ee 

Net remaining-.... 2,897 7,463 34,931 GEEGl! 8 <cccce 8 0 Stecee 8=— | sansse 8 8=— Gab eae 2,827 4,188 34,441 52,345 
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[Vou. 100. 








EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue- ----- 
Passenger revenue -_- 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm't. 
Traffic 
Transportation exp. 
Transp. for inv.—Cr 


Total, incl. other. 


Uncollectible rw y. rev. 
Net remaining_---_- 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue-_ -__-_-.- 
Passenger revenue _-.- 


Tot., incl. other rev. 
Expenses— Maint -way 

aint. of equipm’'t_ 
Traffic expenses-_--_ 

Transportation exp_ 
Transp. for inv.—Cr 
Total, incl. other_ 

Net from railroad__-_-_ 
Taxes accrued______- 
Uncollectible rwy. rev. 


Net remaining _--_-- 


EARNINGS. 
Aver. miles of r’'d oper. 


Freight revenue_____ 
Passenger revenue _-__ 
Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t_ 
Traffic expenses _-- 
Transportation exp_ 
Transp. for inv.—Cr 
Total, incl. other_ 


Net from railroad_--- 
Taxes accrued 
Uncollectible rwy. rev 


Net remaining----__ 


EARNINGS. 
Aver. miles of r’d oper. | 


Freight revenue_-__-_-_- 
Passenger revenue --- 


Tot., incl. other rev. 
Expenses—Maint.way 
Aaint. of equipm’t_ 
Traffic expenses _-- 
Transportation exp_ 
Transp. for inv.—Cr 


Total, incl.other_| 
Net from railroad__..| I 


Taxes accrued_.___.- 
Uncollectible rwy. rev. 


Net remaining---—-__ 


EARNINGS. 
Aver. miles of r'd oper. | 


Freight revenue--_--_-- 
Passenger revenue _-- 


Tot., incl. other rev. 
Expenses—Maint.way 
aint. of equipm’t_ 
Traffic expenses --- 
Transportation exp_ 


Transp. for inv.—Cr | _ 


Total, incl. other. 


Net from railroad ---- 
Taxes accrued 
Uncollectible rwy. rev. 


Net remaining -- - -- 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue_ --. -- 
Passenger revenue - -- 


Tot., incl. other rev. 
Expenses— Maint. way | 
aint. of equipm’t- 
Traffic expenses --- 
Transportation exp- 
Transp. fori nv.—Cr 



































Total,incl.other.|__9.34 


Net from railroad__--- 
Taxes accrued 
Uncollectible rwy. rev. 


Net remaining -- -- 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue- ----- 
Passenger revenue --- 


Tot., incl. other rev. 
enses— Maint. way 
aint. of equipm’t_ 

Traffic expenses - 

Transportation exp. 

Transp. for inv.— Cr 


E 


Total, incl. other. 6, 


et from mn somone. — 















































































































































Illinois Terminal International & Great Northern Interstate RR Co 
— Month of December— — July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. - 1914. 1913. 1914. po 1913. | 1914. 1913. 
$ ~ $ $ : ; $ $ $ $ $ $ 
22,825 26.787 145,028 142,632| 601,236 502,795 3,453,604 3,972,821 6,654 7,901 47,119 52,067 
29 40} 150,696 203,984 1,032,074 1,271,514 1,763 2,699 11,961 16,598 
24,389 28, 508 155, 771 150,986} 807,965 767,165 4,823,456 5,608,284 9,188 11,452 63,422 73,532 
4,750 4,135 27/833 43,255 105,644 : 785,517 (875,897 1,046 2,302 9,310 13,003 
; 3,188 17,285 :80 154,847 57, 786,05 631,466 4,395 3,956 30,216 20,309 
826 3:01 046 22,028 26,319 142,671 _ 158,471 82 17 368 126 
6,607 6,388 33.658 36,250} 356,027 403,113 2,094,642 2,266,298 4,404 6,446 26,936 32,390 
~~ 18,926 17,073 97,588 _ 115,406| 671,501 801,651 4,005,642 ~4,146,867| 12,118 — 14,885 — 76,113 75,504 
5,462 11,554 58,183 35,579| «136,464 —34,486 ~—8:17,813 1. 461 .417| —2,930 —3,433 —12,690  —1,971 
465 399 ,793 2,397 35,000 30,000 180,000 149,841 ,800 1,300 ,800 5,7 
4,096 11,155 65,372 33,181] 101,446 —64,486 637,497 1.311,675| —4,730 —4,733 —23.490  —7,671 
Ironton Jonesboro Lake City & Eastern | Kalamazoo Lake Shore & Chicago 
— Month of December— — July 1 to Dec. - —-Month of December— —-July 1 to Dec. 31— |— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
12 12 96 50 
$ $ $ 3 $ $ $ $ $ $ $ $ _ 
13,478 21,626 136,683 147,094 17,669 17,146 111,268 104,408 3,828 3,866 57,903 35,790 
___350 _ ae. 2 4,220 6,011 28,594 30,325 4,775 5,063 «36.288 35,831 
13,903 23.0 nes 139,636 157,697 23,478 25,849 «150, 328 153,165 9,275 9,814 99,425 76,747 
915 1,63 ,580 11,721 5.71 7,558 46, 126 5,933 515 40 12,550 10,648 
1,564 g, 583 9,620 17,191 1,701 2,344 13, 583 12,594 1,693 1,244 12,291 6,546 
136 888 152 39 395 8! 2,078 267 11 1,15 1,852 
3,375 5,934 28,686 34,945 8,121 8,962 40° 540 reer 5,728 4,841 37,049 28,573 
7,415 — 12,788 56,188 —_74,065| 17,514 21,213 109,854 — 105.929| 9,562 7,077 65,508 _ 49,730 
“6,488 10,270 83,447 83,631 5,964 4,635 40,473 47,235| +287 1,837 “33,856 27,01 
575 650 4, 336 3,900 1,794 1,710 10,769 10,263 | 274 492 3,183 2, 
9 “se “Foote “Gous| 9,024 29.703 ~~ 36.072| 561 1.344 30,673 24,162 
Kanawha & Michigan Kanawha & West Virginia Kanawha Glen Jean & Eastern 
a of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|— Month of December— —dJuly 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
176 37 37 14 
$ a a. $ $ $ $ aa $ $ $ 
169,907 206,153 1,354,846 1,504,286 7,844 10,742 50,950 63,969 | 7,271 $1,319 51,399 
28,288 «34,807 188,751 207,523 2,992 4,045 19,105 23,738| 1,681 8,927 10,169 
205,029 247,429 1,585,596 1,752,084 11,067 15,348 72,226 90,037| 9,017 43,606 61,799 
28,678 31,758 (222,039 ‘250,819 1,855 4,036 16.589 30,102) 2,135 7,859 7,993 
65,659 66,686 380,272 390,157 2,976 3,239 15,111 17,618 1,213 6,170 91632 
2,72 2789 15,192 17,112 121 94 740 434 a bis 3 
68,877 84,653 462,619 518,055 2,703 317 16,469 18,140} 2,203 10,751 12,511 
__173,143 193,299 "1,127 298 1217 346 8.832 : 12,646 $6,045 75,487 | > “3,841 26,482 ; 31 723 
"31.885 54,130 464,208 534,237| 2,234 ~ 2,701 16,181 £14,549) 3,176 17,124 30,076 
11,160 11,145 69,510 58,341 916 756 3,291 3,006 | 302 2,062 1,817 
“Hie ~~ 42,084 394,770 475,895. 1.817 1,945 12,889 11.543}. +-1.740 2,873 15,061 28,250 
Kansas City Clinton & Springfield; Kansas City Mex & Orient RR. | Kansas City Southern 
— Month of December— — July 1 to Dec. 31—|—Month of November— —July 1 to Nov. 30—'!—Month of December— — July 1 to oe. 31— 
1914. 1913. 1914. 1915. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 913. 
154 154 aoa 827 7 
| $ $ $ $ ‘ $ $ $ | $ $ $ 
| 19,054 15,723 117,409 108,798 ee | 645,360 681,603 3,998,783 3,983,363 
11,047 11,588 71,058 72,392 eens em ener | __ 118,836 155,163 790,992 915,377 
33,923 31,348 212,229 206,007 Se ae T Saves eek re | 839,411 926,121 5,288,576 5,429,345 
6,260 5,863 43 356 42,363 I ee ie es, OM ei el sett 101,924 585,957 528.655 
2,602 2,412 16,866 17.379 RS Oo eet Vee, OW ee 100,649 111,429 638,212 669,936 
570 436 3,113 3°891 | ES fat Te See 26,870 27.020 177,155 — 162,198 
12,867 12,928 77,661 77,027 | ee ee ~~ 7777} = 8015502 310,821 1,745,030 1,789,529 
22 o = 6 2S « eee Sh Seen kL t poe hecdidincnn NE dds eee Lee aie Cr.929 wa _Cr.12, 165 FADD, 
23,855 23,130 151,155 __—:148,696 ali ae Rares ee NE apiece | 553,654 587,300 3,392,568 3.345.988 
10,067 ~ 8,217 ~—S*36:1,074 ~——=*7. 311 | CL?” "ietens. pakke | 9) eoumae "985,756 338,821 1,896,008 2,083,356 
00 1,000 12,800 12,000) 10,028 22222 LILLE a amenl ee 42,809 289, 278 246.37 
ee ee ALLE LE ee eee ts eo ee I oa seaiceaaeel eet tS on . 49 1 te 
8,067 7,217 48,274 45,311} ne” wWiteks Bios “hendlen = | 237,179 296,012 1,608,979 1,836,982 
Kansas City Terminal Kentucky & Tennessee | Kentucky Highlands 
—Month of November— —July 1 to Nov. 30—|— Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 1913. - 1914. 1913. | 1914. — 913. 1914. 1913. 
7 | d 
$ $ $ $ $ $ $ $ $ $ $ 
cities. ° aie." <ganse wailed 11,339 11,324 69,618 72,898 8,419 8,667 45,141 45,369 
_ aeaees _ phenee sien eee Tm 595 _3,222 3,640; 491 532 3,158 3,809 
66,074 46,897 217,790  202.882| —S«13;,1 137 ~~ 12,587 79,176 78,286 8,975 9,202 48,816 49,515 
5,859 4,001 31,614 20,015 426 910 8,522 7,310 379 496 2,870 ,278 
9,527 6,428 35,291 36,705 999 1,507 11,961 8,473 210 626 1,433 ,809 
30,405 27,398 122,328 130,741 ” 2.738 ” 2,513 14,265 ‘14,367 1,424 ~ 1,104 "8,368 ~ 8,349 
a oe” Ue 2,908 ee er en oo pemeesl tiene  temeee  sceeee Sees 
47,080 37,720 201,749 —«187,781 _5,788 6,284 43,874 39,102 2,245 2.474 14,108 15,884 
- — —————S ee ——— a <a ——— a Sa = —— = — 
18,994 9,176 16,040 15,100) 7,348 6,302 35,301 39,114 6,729 6,727 34,708 33,630 
12,469 6,846 50,719 30 392) 250 20 ,500 1 68 6 41: 413 
6,524 2,330 —34,678 —15,291| 7,098 6,287 33,801 39,064. 6.060 6,608 34.204 33.217 
Kentwood & Eastern Lake Champlain & Moriah Lake Superior & Ishpeming 
— Month of December— —July 1 to Dec. 31—|—-Month of December— — July 1 to Dec. — — Month of December— —July 1 to Dec. 31— 
| 1914. 1913. ‘ 1914. 1913. | 1914. 1913. _ 1914. 1913 1914. os 1913. . 1914. 191s. 
§ 5¢ ' 7 5 
8 249 18,923 4 818 161 117 8 969 0 966 %. 855 160 984 ‘ 350 $ 849 ods 705 341 994 
pate svar 4, 8,J0% "63 ‘ les ,00 sOte 4 ® e ® 
728 1,493 4,753 669; 64 63 ’ "393 865) 177 215 2,219 ,325 
14,390 20,929 86,027 115,365 10,694 12,070 69,131 ~——“*115,138 1,598 4,410 249,128 416,717 
2,536 3,477 17,839 24,854 1,127 1,544 10,340 12,252 9'763 7,789 62,643 56,105 
2.65 2.707 ll, 901 21,532 1,909 2,671 13,460 18,021 7,325 8, 270 44,071 091 
. (n on "2 eee =o cacti. ‘ae 128 22 03 
3,132 5,599 22,226 29,086 | 3,054 3,107 21,864 27,011 3,888 8, 330 64,397 101,530 
9,345 13,553 58,750 ~~ 81.602|~ 7.090 8,693 49,325 _ 62,363| 25,223 28,786 — 181,722 — 221,008 
5,044 eS (mee Eig 33,762 3,603 3,377 19,805 52,774| —23,624 —24,376 67,406 195,708 
482 882 2,662 2,968 6 0 3,600 ,40 2,778 9,253 16,668 ,520 
“4,562 6,493 24,615 30,793|. 3003 2.477 16,205 47,374| 26,402 33,609 50,738 170,187 
Lake Superior Term. & Trans. Lakeside & Marblehead Lancaster & Chester 
|—Mane of December— — July 1 to Dec. 31—|!— Month of December— — on 1 to Dec. 31—|— Month of December— — July 1 to Dec. 31— 
| 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 1914. |. 1913. , 1914. 1913. 
24 | 
| $ $ $ $ $ ~ $ $ $ $ $ 
Sandee (ee \eekee | oadas | 11,183 9,398 58,518 68,266 7,432 7,433 39,296 45,304 
sheen, dulinea agenens _sesese| wee ee 813 1,028 1,751 1046 8,653 
17,980 16,669 100,618 107,956 | 11,503 9,694 60,681 69,743 8,750 9,649 48,243 56,609 
1,001 2,134 7,612 2,143 1,380 1,610 20,806 20,57 2.067 670 8,585 6,510 
2,188 2:846 13 450 16,261 | 671 ,22 4,854 . 479 634 164 692 
eatin °” Scoimme eat ehikgua’ 51 f 375 379 35 384 329 
12,920 10,045 70,928 71,738 3,867 3,978 19,656 20,371 3, 424 28,565 26,997 73,045 
16,624 15,554 95,224 __103,483| 7,180 7,950 52,525 _57,321|~ 6,539 31,063 — 41,988 — 93,060 
1,355 1,115 5,394 4,472| 4,322 1.743 } #48,156 12,422 2,211 —21,414 6,255 —36,451 
,276 ,037 5,323 995 896 680 376 ,083 234 179 1,328 ° 
Ph :- es ee Pes PH ie PR co i se POs sce 4 eee Tee oaten Pn 
1,976 —21,593 4,926 























































































































































































































































FEB., 1915.] RAILWAY EARNINGS 21 
Las Vegas & To nopah Syste Lehigh & Hudson River 

Las Vegas & Tonopa Bullfrog-Goldfield —Month of December— i 1 te Dec. 31— 

EARNINGS. — Month of December— —July 1 to Dec. 31— |— fen of December— —July 1 lo Dec. 31— 1914. 1913. 1914. 1913. 

; 1914. 1913. 1914. 1913. | 1914 1913. 1914. 1913. 
Aver. miles of r'd oper. 118 200 "87 83 $ $ $ $ 
Freight revenue-.----- 6,904 13,049 52,491 78,320 7,212 919 43,408 33,771 125,527 148,776 832,186 843,214 
Passenger revenue --.- 1,532 2,714 _—:10,913 15,209| 1,553 985 10,282 8,142 9,223 9,695 60,377 62,230 
Tot., incl. other rev. 9,244 16,933 68,996 100,462 10,013 7,522 60,003 45,585; 135, 505 159,705 904,945 921,840 
Expenses— Maint.way 1,908 ,298 12, fa? 25,895 1,777 2.171 17,285 11,250 15,894 16,340 134,285 183,127 
Maint. of equipm't_ 1,189 1,674 9,064 14,737 902 2,441 4,808 648 20,861 23,775 119,717 147,281 
Traffic expenses --- 789 1,438 4,668 6,957 | 535 802 3,174 5,195 1,511 1,515 ,052 8,767 
Transportation exp_ 3,515 6,7 20,888 39,706 | 3,821 3,367 21,409 17,876 54,476 59,699 328,724 345,098 
eee Pe ee ee eee ee ee er ee 
Total,incl.other.| 8,431 __ ae 054 | 7,636 —_—_—«9,394 51,411 47,215| _ 98,661 105,584 614,643 710.661 
Net Seams railroad --- 813 5,273 4,407 | 2,376 —1,872 8,592 —1,629| 37.034 ~—«454,120 ~—« 290,301 =. 211,179 
Taxes accrued___-___- | —2,402 2,082 1 505 10,480; — Cr1,040 682 598 4 ones 4,150 4,000 24,900 24,000 
Uncollectible SNS ee pee eee ee ee PG Bagatiwmaggsl ye Ps eee os) i eer ee ae I 
Net remaining ---- | sa15 ce: ae 73,768 ~—6,073; 3,417 —2,564 7,009 —65, 335 | ~ 32,884 50,120 265,401 187,179 
Lehigh & New England Lehigh Valley | Ligonier Valley 

EARNINGS. |— — Month of December— —July 1 to Dec. 31— '|—Month of December— —July 1 to Dec. 31— |—Month of tan —Ju ay d te Dec. 31— 

| 1914. 1913, 1914. 1913. | 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 

_ Aver. miles of r'd oper. | $ 293 $ . P 1,443 1,439 a , P $ P 
Freight revenue____-_- 172,495 161,898 1,302,487 928,162] 2,690,705 2,703,857 18,549,692 18,659,222) 14,084 18.421 89,607 108,768 
Passenger revenue---| 1,146 1,177 8,196 7,318) 303,683 ‘377,619 2,310,028 2,739,284) 2,28 714 25,185 31,594 

Tot.,incl.otherrev.| 184, 367 ~ 172,600 1,368,856 964,924 | 3,210,874 3,282,857 22,117,027 22,630,924) 16,680 7 509 117,363 142,897 
Expenses— Maint. way | 23,935 16,336 178,385 132,984 392,037 396,825 2,433,867 2,537,412 | 52 7,479 19,390 573 
aint. of equipm't_ 30,098 22,277 187,749 127,755| 626,042 631,439 4,396,527 4,103,679 | 139) 3: 057 7,559 7,642 
Traffic expenses _ 1,621 1,758 10,545 12,892 | 90.052 93.958 459,339 539,130) 100 62! 1,110 
Transportation exp_ 54,724 52/138 329/012 249,633 1,381,911 1,315,612 7,751,031 8,101,123 | 7,542 21 O84 26,938 71,880 
Transp. for inv pa eee eee co ad Ee Sa 665 __ 665 _ ------} ~~~ --- ~~ ~~ ---- === = -- 
Total,incl.other.| 116,459  —97,316 741.140 546,538 | 2,588,062 2 530, 060 15,546,491 15,775,125| 10,808 —s 31,492 «58,084 —_—-115 430 
Net from railroad --- | 68,407 75,283 627,716 = 418,385) ~622, 811 752.796 6,570,535 6,855,798| 5,872 —9,982 59,279 27,466 
Taxes accrued______- 5,669 3,178 34,018 19,071; 144, 000 144,060 841,000 820,360 | 300 500 1.6 } 
Uncollectible rwy. rev. | ee eee ___=----- en----| Aes S* Serr eee ~----- ___--~--~ ___-~---- 
Net remaining --- -- | 62,7388 72,104 593,697 399,314, 478,756 608,736 5,723,308 6,035,438| 5,572 —10,482 57,679 25,591 
| Litchfield & Madison Live Oak sae & Gulf Lorain & West Virginia 
EARNINGS. — Month of December— — July 1 to Dec. 31— |— Month of Decemer— en 1 to “— 31— —Month of December— —July 1 to Dec. 31— 
1914. 1913 1914. 1913. 1914. 1913 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. | 8 34 34 
$ $ ue $ $ $ ss 6s $ $ $ 
Freight revenue__-__- 25,223 20,214 117,078 128,815 | 11,638 9,398 66,670 53,102 | 9,265 9,807 131,440 169,012 
Passenger revenue __-_ sss eitewies sseu sinmae 1,948 _ 2,415 _:12,808 ___ 10,604} cae. ee es ee 
Tot., incl. other rev. 25,271 20,326 117,371 130,101; «14,347 “12,884 85,091 71,553 | 9,275 9,836 131,712 169,364 
Expenses— Maint.way 3,064 3,075 14,507 14,271 3,095 2,910 18,794 19,350 1,427 2,114 12,727 4,128 
Maint. of equipm't_ | 6,589 5,428 40,874 38,751 1,958 1,498 11,431 10.321 390 358 3,128 4,451 
Traffic expenses __- 198 189 1,228 1,345 284 293 1,764 2,108 133 47 393 22 
Transportation exp- | 4,563 3,858 21,207 22,243 3,294 2,573 18,909 14,681 3,572 3,879 23,818 30,103 
Transp. for invy.—Cr | ha ae . aii i. ea > a ae Sree ene, = siaie o 
Total, incl. other. * 15,317 13,060 81,822 79,544 9,344 8,253 55, 7 6 51,526|" «5,841 6,490 41,160  _—-59,359 
Net from railroad____ 9,953 7,265 35,548 50,556 5,003 4,630 29,334 20,027 | 3,434 3,346 90,552 110,005 
Taxes accrued__--_-- 1,200 1,200 7,000 6,800 725 700 4,350 4,200 492 398 4,217 3,493 
Uncollectible rwy. rev. | ° - Pe sali : J 5 ee ~----- ___--~--~ ___~~~-=>- 
Net remaining----- 8,753 6,065 28,548 13,756 4,278 3,930 24,984 15,827; =—_-2,941 2, 047 ~~ 86,334 106,511 
Louisiana & Arkansas Louisiana & Northwest | Louisiana & Pacific 
EARNINGS. |—Month of December— —July 1 to Dec. 31— —Month of December— —July 1 to Dec. 31— 1—Month of December— —July 1 to Dec. 31— 
4 1913. 1914. 1913. | 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. | 7 278 (See this road on p. 30) 121 121 7§ 7 
| $ $ $ $ g $ $ $ $ $ $ 
Freight revenue__-_-__- 111,172 106,243 6d, 086 677 425 19,128 24,209 $1,326 122,451 | 16,851 22,254 115,518 127 ,484 
Passenger revenue -__- 18,645 28,188 120,767 —«146,827 3,403 5,175 _—«:22,739 27,215] 5 tS 42 21 
Tot., incl. otherrev.| 133.877 139,159 844,646 852,982 23,766 30,944 121,620 158,085; «17,119 s-22,,516 119,064 129,915 
Expenses— Maint.way 19,053 27,751 160.128 156.335 7,417 12,800 50,926 61,204 | 1,689 5,110 12,374 18,798 
faint. of equipm't- 20,918 21,394 140,134 127,349 4,272 6,557 22 552 34,240 | 3,708 3,959 25,913 24,903 
Traffic expenses ___ 2,594 2,513 15,799 15,202 423 500 2,584 3,143} 949 794 4,652 4,695 
Transportation exp- | 38.317 36,788 228,473 219,570 7,914 11,130 41,978 56,411} 7,222 8,431 46,824 52,222 
Transp. for inv.—Cr ns ae Pee Cr440 ae ae ee PE ee (+ Say BA, ie ene neat = 
Total, incl. other.|~ 84.717 93,393 569,763 550,008 21,533 33,916 128,049 .538|" «14.912 27,1386 98.045 116,707 
Net from railroad....| 49,159 45,765 274,882 302,974 2,232 —2,971 —6,428 —10,453|" 2,207 —4,620 21,018 = 13,208 
Taxes accrued____-__- 3,250 5,466 37,500 27,598 | 2,837 2,575 14,025 4 390 350 2,340 2,100 
Uncollectible rwy. rev. ce comes (eS ey ey a rer rae ecsea ccteues .. Stenee - Aeeeee, eee 
Net remaining - --- | 42,909 40,299 237,382 275.376. —604  - —5,546 = —20,453 —19,903| 1,817 —4,970 ‘18,678 11,107 
| Louisiana Railway & Nav Co Macon & Birmingham Macon Dublin & Savannah 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— |—Month of December— — July i to Dec. — 
1914. 1913. 1914. 19 | 1914. 1913. 1914. 1913. | 1914. 1918. | 1914 1913 
Aver. miles of r'd oper. | 350 350 105 105 92 
aa a. $ $ . $ $ $ $ s 
Freight revenue____-- | 147,915 152,371 802,303 811,294 7,923 10,631 53,176 52,998 34,956 38,431 163,280 199,131 
Passenger revenue .--| 21,660 ~—S-29,289 = 135,109 157,421, 2,842 4,999 20,254 25,822| 8,976 16,144 53,819 78,130 
Tot.,incl.otherrev.| 179,462 193,293 999,496 1,030,945 | 11.404 16,393 77,485 82,976| 45,622 57,536 227,349 289,916 
Expenses— Maint. way | 25,584 35,028 193,262 200,605. 3,407 3,636 22,276 8,926 | 3,628 5,326 28,801 30,897 
aint. of equipm’t- | 21,244 24,643 108,308 121,820 | 1,499 1,625 11,256 11.692 3,898 5,250 26,537 35,094 
Traffic expenses _-- | 5,576 5,779 34,100 38,223 | 611 602 4,340 3,911) 3,106 3,36 19,009 19,615 
Transportation exp- 83,554 76,036 405,044 411,021} 6,169 5,631 36,571 28" 743 | 16,251 20,307 92,140 103,641 
Transp. forinv.—Cr| _------ __seeeee _ _ sesess ssases |. anaes. Senteee “Semcking eee a ae eee  swenes  seeeen es ssnee 
Total,incl.other.| _ 141,331 149,008 772,390 = 809,425) 12,462 = -12.272 ~~ 79,460 | 68.010| 28,703 36,108 179,064 200,655 
Net from railroad....|_ 38.130 44,285 227,106 221,519| —1,057 ~ 4,120 —1,974  ——«14, 966 | 16,918 21,427 48,285 89.261 
Taxes accrued_______ } 7,500 7,250 47, 36,500 249 906 3,180 4,129) 1,200 1,750 9,600 9,063 
Uncollectible rwy. rev.|__------ ___------ ___------ ___------| inthne Seas Paes Been ee : a eee 5 eee 
Net remaining -.__- | 30,630 37,035 180,106 ~—«185,019| ~ — 1,306 3.213 —5,178 10,837 «15,716 ~—«19,677 37,785 80,197 
| 
| Manistee & Northeastern Manitou & Pike’s Peak | Manufacturers’ Junction 
EARNINGS. —Month —in 1 to Dec. 31— ors of December— — July 1 to Dec. 31— | — Month of December— — July 1 to Dee. 31— 
| 1914. 1913. 1914. 1913. 1914 1913. 1914. 1913. | 1914. ne. 1914. 1913. 
Aver. miles of r'd oper. | 17 
| Sheena $ $ $ $ $ $ $ $ 
Freight revenue__-__-_- 25,950 $2,417 163,351 ee ae” | “ean 319 A cen! Canna. ° Seta a one 
Passenger revenue -..| _ 7687 8481 57.349 59,708) -...... ~~. — 54,904 87,962 ooncee  aeties enenee euhune 
Tot., incl. other rev. | 35,486 43, 159 ~—-:231,943 ne” caccac «nn sie 57,688 92,194 5,065 8,680 36,723 52,376 
Expenses— Maint. way 4,373 621 33,578 40,147 100 s olf 93 170 1,693 ,227 11,907 
aint. of equipm’t_ 9,070 11° 1362 52,451 50,271 125 153 4,551 4,566 616 1,018 ‘ 6,457 
Traffic expenses___ 1,166 "812 7,061 5,338 124 36 3°93] 6,466 126 104 656 
Transportation exp- 16,191 15,645 93,414 95,420 53 1 9,067 11,654 2,266 3,490 14,713 19,137 
Transp. for inv.—Cr te inne ea ce ee See oe ene A eT ST eS ee 
Total,incl.other.| 32,739 34,542 198,508 202,701) 2,304 | 2,015 29,250 ~—- 39,515) 3,828 6,661 31,545 41,066 
Net from railroad. -_.. 2.747 48,616 33,434 62,172| —2,304  —2,015 28,437 52,678 1,236 2,019 5,178 11,310 
es accrued... __._ 2,868 2,986 17,208 17,916 316 Cr405 1,895 1,208 1,532 3,165 5,555 6,930 
Uncollectible rwy-. rev. —— —<—<—_ — i ee 8 —— | eee ene OO ee OO __ ets ene 
Net remaining----- —120 5,630 16,225  44,255|  —2,621 —1,610 26,642 51,469 —296 —1,145 —377 4,380 
Manufacturers’ Ry of St Louis | Marietta Columbus & Cleveland Marshall & East Texas 
EARNINGS. —Month of December— — July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— |— Month of December— — 1 to Dee. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. , 1913. 1914. 1913. 
Aver. miles of r’d oper. 2 45 45 
$ $ $ $ $ $ $ $ $ $ 
DS. 0 eheunds  <-andieed ahaben _ wmbaas 5,497 6,456 36,022 38, 070| 9,642 14,455 55,760 73,391 
Passenger revenue...) ------ ss ------ __------ _------ 3,356 3.641 17,782 18,459 | ___—-2,112 2,945 11,704 15,998 
Tot., incl. other rev. 8,422 8,672 69,784 115,333 9,334 10,501 56,461 59,221 12,336 18,376 72,087 95,237 
Expenses— Maint. way 2,310 3,089 16,167 20,99 1,931 2,514 14,684 17,737 3,828 4,091 26,565 34,331 
aint. of equipm’t_ 2,694 3,349 16,662 15,049 1,093 1,096 6,35 6,068 1,844 2,632 15,508 16,562 
Traffic expenses. - 155 284 767 4,502 256 323 2,007 2,290 | 453 72 2,882 3,803 
Transportation exp. 5,253 6,407 39,221 45,387 3,284 3,095 17,306 17,334 6,870 8,875 41,546 49,293 
Transp. forinv.—Cr); —------ _- ------ ~----- ------ ------ o----- _~----~ _~~~~---| + ----- = ----- ~~~ ~~~ ~~~ -- > 
Total, incl. other. 11,846 14,870 81,251 —_—98,123 6,984 7,541  — «42.239 45 648 | ___ 18,917 _:17,509 91,808 110,345 
—3,423 —6,197 —11,467 17,209; —-:2,349 2,960 14,221 13,572| —1,580 866 —19,720 —15,107 
Taxes accrued___._-- 464 1,162 5,905 4,399 510 1,119 3,294 3,717 | 701 690 4,209 ’ 
Uncollectiblerwy.rey.| —_—- -- - - - IIE ee a rT LTT a oe ee ae ST aa ee 
Net remaining-_-.-_-. ~ —§,888  —7,360 —17,372 12,810 1,839 1,840 10,927 9,855| —2,282 — 176 —23,929 —i8,610 













































































22 RAILWAY EARNINGS [VoL. 100. 
Maryland & Pennsylvania McCloud River Memphis Dallas & Gulf 
EARNINGS. |; —Month of December— —July 1 to Dec. 31—|—Month 7 — on 1 to ~*~ 31— | —Month of November— —July 1 to Nov. 30— 
; 14. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 913. 
Aver. miles of r’d oper. 79 79 93 7 
$ $ s $ $ $ $ 3 3 $ $ 
Freight revenue------ 18,000 20,993 156.582 158,100 6,376 7,979 170,062 193 ,248 19,246 29,778 91,218 154,340 
Passenger revenue --- 11,874 12,378 82,646 _—88,516 797 1,222 10,055 —_—«412,477 3,321 2,915 19,483 15,292 
Tot., incl. other rev. 36,557 40,238 279,939 288,275 7,546 9,652 183 869 ~~ 209,578 23,369 33,255 115,203 172,771 
Expenses—Maint.way 9,981 10,174 7.355 55,69 3,834 2,565 9,872 5,249 4,224 23,031 4,3 
faint. of equipm’t. 5,510 6,222 34,463 35,878 6,193 ,947 33° "309 : 025 776 16,653 11,121 
Traffic expenses -- - 346 505 2,96 101 17 22 65 447 494 2.673 2,414 
Transportation exp - 17,940 17,596 109,160 114,189 5,034 5,455 51,991 50,062 6,463 6,548 32,076 32,171 
Transp. for inv.—Cr inns seine aetee  wusnue ack Pe a ry, ee a oe oe 
Total, incl. other.| 36,044 36,603 205,260 —-222,393| “17 380 __17,978 __ 131,368 —_133,086| «17,058 ~——s14,663 82,857 79,787 
Net from railroad..-.| = ——=~SHBtC“‘é« 74,679 65,882} —9,833  —8,325 52,500 76,492) 6,310 18,592 32,346 92,984 
Taxes accrued_-_____- 1,409 1,185 8.334 7,145 1,470 1,631 8,900 9,786 637 68 186 3,326 
Uncollectiblerwy.rev.| = _____- neti __4 __------|__------ pee oe ee ee ee nae ee ee So eee 
Net remaining - ---- — —396 9,449 66. 36 = 58,736| —11,304 —9,956 43,600  66,705| 5,673 17,906 29,159 89,658 
Midland Valley Mineral Point & Northern Minneapolis & Rainy River 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—-Month of December— — oly 1 to Dec. . —Month of December— — July 1 to Dec. 31— 
1914 1913. 1914. 913. 1914. 1913. 1914. 1 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. 380 379 
$ s $ $ $ $ $ a $ $ 
Freight revenue-_____- 78,176 83 ,887 490,925 603,343 7.795 8,008 42,544 42,867 | 3,641 4,101 42,378 19,729 
Passenger revenue ___ 34,460 46,100 _—- 223,359 = 255,352) 1,099 3807 Si, 81 si 75 1,432 91 8,324 _—8,110 
Tot.,incl.otherrev.| 120,549 +=136,456 760,171 901,513 9,152 8,709 50,874 18,454 5,841 6,223 55,720 30,565 
Expenses—Maint.way 22/103 34,497 151,578 191,643 572 666 16,937 24,398 2,216 2,231 31,126 12,309 
Maint. of equipm’t_ 18,420 25,090 135,731 61,809 1,112 506 5,463 3,045 2,404 61 17,154 14,544 
Traffic expenses ___ 1,929 2,526 12,329 15,556 100 98 896 | Rs Core: . - —-, 13 
Transportation exp. 40,373 53,030 245,732 309,169 2,840 1,736 18,182 10,471 | 2,490 1,743 16,739 10,639 
Transp. forinv.—Cr} —_------ ___- eS eee ee ieene seas - aes. eness| sexens ae ences _ snnes- ___------ 
Total, incl. other.|___ 88,287 122,748 _ 573,936 _716,966| ‘5,291 3,674 156 42,567 | | 9,894 6.576 75,558 ___ 42,884 
Net from railroad__._| 32,261 13,708 181,234  184,546| 3,860 5,035 3,717 5,886, —4,052 —352 —19,837 —12,318 
Taxes accrued______- 6,584 9,495 39,493 39,429 200 300 1,950 1,804 295 322 3,183 1,660 
Uncollectible rwy. rev. | eaten | ae pee FF A 276 » RA Dh at Fk —_ ae > pase SL eS Se 2 gp kk oa, ee = — = mo > oe 
Net remaining--__- | ~~ 25,671 4,212 141,464 145,117 3,660 4,735 1,767 4,082 |- 4,347 ~ —675 —23,021 —13,979 
Minneapolis & | St Louis System | Mississippi Central 
EARNINGS. | y Decanter & x Louis Railway Transfer Co of Minneapolis §— Month of December— —July 1 to Dec. 31— 
|—Month of oe er— —July 1 to Dec. 31— —Month of December— —July 1 to Dec. 31—| 1914. 15 1914. 1913. 
1914. 1914 1913. 1914. 1914. 1913 164 (See this road on p. 31) 
Aver. miles of r'd oper. 1,646 ee 646 (See this sont on p. 39) ‘ $ 
Freight revenue______ 666,608 589,528 3,960,3 RR -ORP, eae ©. Ste ey 42,292 52,403 277,258 335,319 
Passenger revenue ---| _ 157,552 __ 166,905 1060255 | Peper shake _- chee |__ 13,002 17,939 78,831 __ 100,746 
Tot., incl. other rev. 872,770 806,533 5,316,892 5,024 87 | 19,145 ~—s:'16, 438 115,240  ~—106,507) 63,444 78.096 409,478 49,216 
Expenses— Maint.way 77.748 111,733 609,290 722,261 198 45 4,420 3,510) 10,618 11,684 60,819 78,731 
aint. of equipm’t_, 107,286 102,910 763,487 694,772 1,231 1 $36 3,763 5,124 | 11,290 14,189 92,268 92,012 
Traffic expenses --_ | 16,320 17,591 107,499 104,86: | likes wae? caer aa 802 748 4,403 5,237 
Transportation exp_ | 356,095 315,654 1,955,606 1,841,048 7,774 7,052 47,218 44,010 14, 315 17,322 87,163 110,877 
Transp. for inv.—Cr eaeams ee ee ae ameese ween _ enpede _pensns | genase names . a . seaene 
Total,incl.other.| 578,207 566,132 3,558,994 3,470,901 9,204 9.347 55.402 52,644) 40,511 48,151 __ 265,900 312,238 
Net from railroad__..| 294,563 240,400 1,757,897 1,553,775)  ~——«9,,941 7,091 59,837 53,862) 22,932 29,945 143,577 179,923 
Taxes accrued______- 39,495 33,426 236,487 204,685 957 821 5,762 5,325 2,464 2,350 14.784 14,7 
Uncollectible rwy. rev. en: wees siititemnninenin seumimemeiammomas 22 2 oe = ee e, enna | dee tee oS <A T  nenseraiaineres 
Net remaining ___._ ~ 255,068 206,974 1,521,409 1,349,090| ——*8,,983 6.269 54,075 48 536 | "30.468 27.595 128,793 165,173 
Mississippi River & Bonne Terre , Missouri & North Arkansas 
EARNINGS. —Month of December— —July 1 to Dec. —— |—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913 | 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 70 -— «t  . Sr 2 wee | | ete 365 
$ $ $ $ $ $ $ $ 
Freight revenue______ 43,066 46,132 ee “SE fo, | pee = gee eeemet 61,960 65,294 393,652 417,502 
Passenger revenue -__ 6,199 7,450  * ge ° | Osea | 26,882 35,396 «204,992 230.674 
Tot., incl. other rev. 51,980 59,323 348,954 335,508 ica “7 debe.) aiieae — 5 Sania 95,666 107,352 643,865 687,066 
Expenses— Maint. way 3.838 6,433 29,747 Dn  -dheans - ‘aimews . waitin - “salieaea 28 507 29 826 174,832 161,333 
aint. of equipm't_ 6,370 10,358 34,749 55,517 Tene’ ut eehian - ane -| bene 23 866 19,108 131,235 114,320 
Traffic expenses ___ 576 923 a en ee, 886s aeeen “abnenl 2.799 3,98 22,011 21,913 
Transportation exp_ 16,550 18,918 98,856 107344 con, ° winiiege. “aac demise 53,357 45,097 308,921 254,855 
UT, neces atases  ovabes _ neene~|  sasese _0nses stuns os asesse|  sacese _ sanee  sanuee meni 
Total,incl.other.| 30,068 ~—39,075 «183,678 _—219, 680) __ aaa hen sii elie ~ 113,238 _103 553 ~ 671,292 _ 585,334 
Net from railroad__..| 21,911 20,248 165,275 115,828) _----- a Maes aaa | —(7571 $496 —31 400 101.732 
Taxes accrued_-_____- 1,908 1,709 10,416 mek et el 60 aan ee 6,000 5,500 36,000 33, 
Uncollectible rwy. rev. cae: eee __164 __------|__...--- _ aaieaae senkin denen | a more 273 a 
Net remaining ---__ 19,985 18,538 154,704 105 410) anouee "inane Sahn. dadianes | ~ —23,623 —1,701  —63,701 © “68, 732 
; Missouri Kansas & Texas Lines | Missouri Oklahoma & Gulf | Mo Okla & Gulf Ry Co. of Texas 
EARNINGS. —Month of December— —July 1 to Dec. 31— |— Month of December— — July 1 to Dec. 31—| a of December— —July 1 to Dec. a 
1914. ‘i 1914. 1913. | 1914. 1913. 1914. 1913. | 1914 1913. 1914. 1913 
Aver. miles of r’d oper. | ‘ 5 3% 
> & § $ $s | g g § s s $. 
Freight revenue______ 2,003,880 1,598,035 11,466,442 11,002,565 85,739 58,353 472,815 474,589 10,687 5,712 59,260 57 4.344 
Passenger revenue _..|_ _ 731,984 _841,780 4,526,639 5,142,809 18,673 21,862 —«:124,413 136,234, 229 6386 2,119 
Tot., incl. other rev.| 2.931,064 2,661,401 17,202,212 17 480.572 ~ 108,781 84,869 627,161 639,609 | 11,078 6,505 62,552 61 792 
Expenses— Maint. way 366.677 452,204 2,244,678 2,720 22 385 23 ,333 129,440 111,216. 4,396 1,737 10,037 
aint. of equipm’t- 309,598 378.477 2.429.548 2.172, 6: 30 16,141 17,134 99,700 98,722 838 2,639 9,616 it! 37 
Traffic expenses ___ 52,633 60,825 337.248 374.094 4,080 5,222 24 630 33,954 264 145 1,338 1,0: 
Transportation exp.| 1,126,161 1,090,745 6,064,309 6,407,260 61,367 52,612 280,873 286,057 4,720 4,645 26,361 30 ‘300 
Transp. for inv.—Cr eS eee ai 90.097 __ eaeeee ree _ eases _ seess wien re pee eee es . 
Total, incl. other. |_1,961,337 2,134,496 11,678,704 12,547.173| 109,765 105,195 567,625 570, 450 10,857 10,666 50,531 57.211 
Net from railroad____| _ 069.726 ~ 626,905 5,523,508 4,933,399|  ~—»§- —984 —20.325 59,536 69,158 221 —4,160 12,020 4,580 
Taxes accrued______- 5,267 157,876 654,323 781,487 6,461 6,000 38,815 36,000 196 171 1,180 1,027 
Uncollectible rwy. rev. ee 2.618 _------ a a eee eee ae eee nema mee 
Net remaining ----_- ~ 874,168 369,028 4,866,565 4,151, oui) ~ “7,501 —26.325 20.311 33,158 | 24 —4,332 © ~~ 10,840 3,553 
| Missouri Pacific System | 
Missouri Pacific | $t Louis Iron Mountain & Southern | Total Company 
EARNINGS | — Month of December— —July 1 to Dec. 31—-|—Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1915. | 1914. 1913. 1914. 1913. 1914. 913. 1914 1913. 
Aver. miles of r’d oper. 3,919 3,919 | 3,365 3,364 (See this road on p. 32) | 7,284 7,283 (See this road on p. 31) 
Freight revenue- -- ___ 1,684,998 1,473,717 11,617,629 10,821, 178| 1,888,449 2,202,745 11,755,712 12,862,460 3.575, 447 3,676,462 23. 373. 341 23. 683.638 
Passenger revenue ___ 371,249 401,265 2.577.982 2,656.851| '430;458 "621,155 2,856,920 3,334,797| 801,707 1,022,420 5,434,990 991,648 
Tot., incl. other rey.| 2,242, be ~ 2,064,267 15,418,821 14,698.771| 2,497,925 3,034,242 15,809,344 17.417.209| 4,740,650 5,098,509 31-228. 165 > 35° 115,980 
Expenses— Maint. way} 300,243 380,479 1,957,801 2,452,576 391,369 = 414,030 2,280,930 2,450,617) 691,612 794'509 4238731 4.903.193 
aint. of equipm’t_ 437,037 418.939 2(838,329 2:778.428| 425'425 417.207 2:782:208 2'825:835| 862.462 836,146 5.620.537 5,604,263 
Traffic expenses._- | 52.468 57,347 373,136 — 369,274) 65,437 53.779 340,865 | 320,025 117,905 111,126 714,001 689,299 
Transportation exp.| 1,025,031 968,299 5,741,883 5,943,222) 862,331 876,983 4,980,617 5.169.460, 1,887,362 1,845,282 10,722,500 11,112,682 
co eS eee eee _ _nbeess  neeeee | eaters =es-- _wthees dues sn aaeeee eeesee  ssenes  wcnase 
Total, incl. other_|_1,873,849 e :896,877 11,326,527 11,992,369) 1,818,459 1,837,275 10,801,308 11,208, 727 | 3,692,308 3,734,152 22, 2,127, 835 23,201,096 
Net from railroad....| 368,875 167,390 4,092,294 2,706,401| 679,465 1,196.966 5,008,036 6,208 481| 1,048,340 1,364,356 9,100,330 8,914,882 
Taxes accrued______- | 98, 590 95,900 591.540 567,870) 113,032 96,135 ‘678.192 ‘580,260; 211,622 192,035 1,269,7 732 1,148,130 
Uncollectiblerwy. rev.) 1.587 _------ ___ 6,159 __------| i ae eee : arenes eee Sa 12, 13 = 
Net remaining _.__- |= "268 am ~71,490 3,494,594 2,138,531; 564,890 1,100,831 4,323,867 5,628,221 | "$33,588 1.172.321 7,818, oH 7,766,752 
| 
Arkansas Central Missouri Southern Monongahela Connecting 
EARNINGS. | —Month of November— —July 1 to Nov. 30—!—Month of December—- —July 1 to Dec. 31—| —Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1915. | 1914. 1913. 1914. 191%. 
Aver. miles of r’d oper. | 46 46 65 65 6 
$ $ $ | $ $ $ $ $ $ $ 
Freight revenue_____- 8,911 7,913 28,967 30,953 | 9,865 12,998 69,866 Of ee 
Passenger revenue ___, _—. 2,384 3.450 15,495 20,593 | | es aS a errr ae =--- _ --- --- 
Tot., incl. other rev. | 11,915 11,875 47,575 54,599; —-:11,742 14,814 80,857 89.755| 53,248 70,601 350,587 514,753 
Expenses— Maint. way | 2,329 1,623 10,308 7,631 | 2,214 4,971 23.747 37.778 | 5,096 5,707 38,136 56,695 
Maint. of equipm't_ | 1,302 1.567 6,343 7,112 | 1,017 1,021 7,600 4,757 | 9,250 14,352 66,086 100,790 
Traffic expenses ___ | 90 100 547 659 6 37 419 222 | 32 3 1,86 1,800 
Transportation exp - 3,193 2,787 13,820 12,976 2,884 3,675 18,318 17,850 29,901 35,734 176,201 239,200 
Transp. for inv.—Cr ccccce eons SO oo ee ee ora ee er eee aSeeess eens seleee 
Total,incl.other.| 7.557 «6.775 34,560 —=s31.956| 7,490 10,998 58,404 _—«68,, 141 53 663 58,633 306,047 __ 413,564 
Net from railroad....| 4,357 5,100 ~—«13,014s«22,642|' ss «4,2520—:—«3, 815 22,4520 21,614) —415 —s: 11,968 44,540 101,188 
Taxes accrued______- 765 750 3,785 4148 27 284 631 1,709 2,740 3,332 15,064 17,786 
Uncollectiblerwy.rev.| | ------ —---- - sneaks _ sapnes| _sndies eecece so=s-- =----- ------ a 
Net remaining.....| 3,592 4,350 9,229  ~—S*«418,493 3,980 3,530 20.821 19,905 —3,155 8,636 29,475 83,401 












































































































































































































































































’ ’ 
FEB. 1915.] RAILWAY EARNINGS 23 
| 
Montana Wyoming & Southern | Montour Montpelier & Wells River 
EARNINGS. —Month of December— —July 1 to Dec. 31— —Month of December—- —July 1 to Dec. 31—|—-Month of December— —Juty 1 to Dec. -— 
? 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1915 
Aver. miles of r'd oper. 18 45 
$ $ sf $ ~ $ $ $ $ $ $s... 
Freight revenue- ----- 19,555 20,660 101,246 106,094 | $i, 160 23,582 155,881 146.252 13,716 13,744 92,652 92,850 
Passenger revenue---| = 226 “240 i1,792 1,7 67 ___1,544 1,459 8,1! 9. 5,622 5,602 36,688 37,733 
Tot., incl. other rev. 19,975 21,060 105,030 ‘109, 821 23,123 «25,743 ~=—«:168,036 =: 160,237 22,487 22,027 149, 617 ~—s-: 148,161 
Expenses—Maint. way 1,686 2/864 11,533 15,389 4,730 6,622 2,18: 22,686 3,687 5,326 31,884 32,117 
aint. of equipm't_ 2,336 2,435 11,06 9 (695 31,52 4 48,133 229,317 243, 307 2,970 2,427 14/000 14,331 
Traffic expenses __-_ 44 106 24 309 429 133 2,703 710 28 236 1,678 1,956 
Transportation exp- 3,852 3,789 18,846 20,295 | 6,535 4,763 30,445 29,189 11,434 11.097 62,342 61,423 
Transp. for inv.—Cr -. Meeees  seesee senese | ségnee| .Sebones . “Usenet . eebene _ Raween| .setese  saened) saenue pee 
Total,incl.other-| 9,607 10,550 59,492 «58,.441| 45.686 «61,694 __ 299,393 __307,080| 19,058 __19, (9,917 113,379 —_—-113.418 
Net from railroad_...| ——-10,367 =—«10,510—t—«*4., HBB 7a” —22,562 —35.950 —131,307 —146,842| 3.428 2,110 36,238 34,742 
Taxes accrued -___-___- 713 642 4,177 a  aiwee 2,200 1,303 10,997 1,709 1,800 10,209 10,800 
Uncollectible rwy. rev. Sebehe ° eae * oc i TE Pe ee ee sees} =2--=- ~----- ___~----- ee ESS 
Net remaining --- -- ~ 9,654 9,867 50,360 47,659 —22,562 —38,150 —132,660 —157.839| ‘1,718 “310 26,028 23,942 
Morenci Southern Morgantown & Kingwood Morristown & Erie 
EARNINGS. — Month of December— —July 1 to Dec. 31—|—Month of December— —-July 1 to Dec. 31— |— Month of Deeue— a | 1 to Dec. 31— 
“ " 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 19 , 1914. 1913. 
ver. miles of r’d oper. § - . 
Frei 7 4,351 7,850 28,884 bo 946 ts 61 30.05 50 136 818 17 911| ‘ 433 $302 Pi 415 41 845 
ht revenue______ +t 85) 28, 5,617 5 36, a! 3,435 ,302 Al! 845 
Passenger revenuo ~~~ _ "767 3917 5159) 4166 4816 82,511 34,841 1.210 873 7.159 6,330 
Tot.,incl.otherrev.| 5. 33 — 9,706 37,552 54,810 0,550 27,605 174,420 173 291 8,488 8,250 51,111 50,904 
Expenses— Maint. way 1,921 5,833 13,794 31,513 4,937 5,283 38,435 296 1,014 641 6,588 6,182 
Maint. of equipm’t- 918 2,892 11,395 15,994 5,596 786 1,922 33. 198 858 1,485 2,879 3,020 
Traffic expenses___ 1 5 67 124 22 55 702 244 50 14 _ 146 167 
Transportation exp_ 3,174 5,217 21,338 30,218 9,546 10,915 753 63; 1353 2,912 3,283 15,651 16,229 
Transp. for inv.—Cr = ececceo Sew eeece ee Be? Cee see] seessc-e ee eee ST ee a o ree | = — Ore | Re. ON ee 
Jotal,incl.other.| «6.427 714 660 49,064 82,120) 22,266 25,155 146,463 -_ 148,174| «6,761 6,541 33,808 ___ 33.014 
Net from railroad__..|  —1.204 —4.953 —11,511 —27,310| —1,716 2,450 — 27.4 957 29,116) 1,727  ~—:1,708 17,303 ~——-14,389 
Taxes accrued_______ 824 332 3,031 2,022 | 843 707 5,11 4,240 112 23 3,194 3.729 
Uneollectible rwy. rev. | ___------ ___-~---~- meee —S SS | a 
Net remaining_____ —2.028  —5.285 —14.542 —29 9.332, —2,559 1,742 22,843 24,875 1,614 785 14,108 10,660 
Munising Marquette & So’east | Muscatine North & South | Nevada-California-Oregon 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— — Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. | 1914. 1913 1914. 1913. | 1914. 3. 914. 191%. 
Aver. miles of r'd oper. $ 137 $ $ } $ 54 $ 5 $ $ 238 (See _ road on p. 31) 
Freight revenue. _____ 15,951 26,110 179,248 221 723 | 7.559 ‘6.427 46,165 51,337 | 10,937 "9,461 141,399 136, 875 
Passenger revenue ___ _ 4,641 6,220 39,964 43,213) | 3,279 3,071 18,404 16,507 | 6,903 _—- 9,464 57,385, 64,660 
Tot., incl. other rev. 23,996 35,187 238,390 ~— 285,721) 11,526 9,812 71,386 70,350 | 21.755 22,208 222,203 219,465 
Expenses— Maint. way 11,593 10,280 91,588 77,914! 1,400 1,987 9,523 12,614| 10,671 6,027 71,752 49,079 
aint. of equipm't_ 5,574 6,243 41,194 41,273, 497 27 4.811 3,654) 4,068 3,480 24,141 30,136 
Traffic expenses - 256 214 1,397 1,399 | 200 397 1,446 2,207 | 512 773 3,509 5,282 
Transportation exp_ 10,718 11,412 73,691 76,537 5,449 6,229 32,279 38,419) 9,187 8,456 67,400 55,131 
Transp. for inv. —Cr } ——— wh es eammamtiaens onan Lt he SSS El cniinbentoamemieeanes eetiniiaiinanaenaemid inti time | <tnmeiendeemieee tS. bon, B® ancy Ne pee be oleae $2 
Total, incl. other-|__ 29.126 29,553 __ 214,233 204,231) 8.424 10,072 53,530 62,207| _-26,369 21,102 180,538 154,411 
Net from railroad__..| —5,129 5.633 24,156 ~~ 81,489) “3,102 = —260 ~—s«17,,855 8,142|  —4,613 “1,105 «41,665 ~~ “65,054 
Taxes accrued_-_____| 2,473 2,763 15,614 16,118 468 468 2,809 2,809 1,798 1,943 10,888 9,794 
Uncollectible rwy. Tev. — ane ca arene. ts aii: deme minnaranete  dGaamemmemmammnnnian a - —— —. —— == — aiaeaonin cmernenaannea imeenndnianienaiinis aeainaal —— 
Net remaining-_-_-__ a aoe onan 65,371 2,633 —728 15,046 5,333|  —6,412  —838 30,777 55,259 
Nevada Copper Belt Nevada County Narrow Gauge Nevada Northern 
EARNINGS. |— Month of December— — July 1 to Dec. a — Month of December— —July 1 to Dec. 31—|!—Month of December— —July 1 to Dec. 31— 
| 1914. 1913. 1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver.milesofr’'doper.; . ‘4 ~~ -.---- 2 165 165 
$ 3 $ $ 3 $ $ § $ $ $ 
Freight revenue______ a ee” | Secece 5,251 6,888 39,547 70,844 60,358 144,283 452,013 813,374 
Passenger revenue ---|_ 750 6 BTT 4.438 5,110 28,466 __—32,801 5,060 11,994 52,635 __78,914 
Tot., incl. other rev. | Se. sxbdes nn” deans ~ 10,528 13,184 72,876 107,798 68,496 159,749 526,156 914,072 
Expenses—Maint. way ne  - 2adunw EE, ae adgae 2,667 Cr.1,777 15,980 817 14,961 514 102,001 103,922 
faint. of equipm't_ | nh, | -deeumanee — E Eepargesens 1,680 4.003 9,279 20,319 13, 458 33° 280 82,355 115,166 
Traffic expenses i 8 8 eetene 8 Se 196 73 813 330 06 567 2,653 2,383 
Transportation exp -| ee. Swesene 16,619 = _____- 3,208 10,304 20, 310 26,696 21 035 36,013 134,343 212,953 
Transp. for inv. —Cr| tke tnd OR. 6S es SR | tess Ww saeees . PE At he , 25s I i OOS be OS ee, “eee Sade 
Total, incl. other _ | EE eaiaeesesepege 35,974 a 9,042 _12, 730  _—«54,226 = 74,349| 54,404 83,937 344,646 461,342 
Net from railroad____| _ ne teguee SS ___-ee 1485 453 £4£18,649 33,448| 14,092 75,812 181,509 452,729 
Taxes accrued_______ | ay  Menaee a deacon 745 430 4,470 2,680 3,651 1,110 30,239 47,613 
A ee e = =e ___=-=--- eee ee Pen apenas’. ___==--- 
Net remaining. --_- | —687 hones reve | 740 23 14,179 30,768| 10,440 74,701 ~ 405,116 
| New Iberia & Northern | New Mexico Central New Orleans Great Northern 
EARNINGS. |—Month of December— — tly 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31—|— Month of December— — July 1 to Dec. 31— 
| 1914. 1913. 1914. 1913. | 1914 ~ 1913. 1914. 1913. | 1914. ‘™ 1913. 1914. 1913 
Aver. mil ’ . 2 | 5 f 2 
ver. miles of r'd oper $ ‘ 5 « < @ Rn 3 3 < s 
Freight revenue.___. 6,083 14,720 54,276 88,201 | 2,924 4,770 27,127 33,822 91,414 115.715 585,939 692,860 
Passenger revenue .._|___1.302  ~—s.1,199 6.222, 8,193|_ 1,656 1,744 10,520 11,008 25.586 38,920 159,588 210,797 
Tot., incl. other rev. 7,556 16,070 61,432 97,479! 5,332 7,538 2,254 50,413 127.830 166,733 817,540 980,640 
Expenses—Maint. way | 2,894 3.629 19,592 24.864 | 572 1,089 4,780 28,744 17,350 22,394 102,134 135,746 
aint. of equipm't. 795 1,637 6,471 10,143 1,564 1,740 7,700 9,431 18,807 20421 120,854 102,346 
Traffic expenses - 625 366 3,347 1,999 161 326 2,217 2,303 2,589 2,465 16,062 16,728 
Transportation exp _ | 4,727 7,318 27 ,026 42,822 3,118 3,442 16,211 16,961 41,336 48,685 251,029 283,054 
‘seem. for 19.—Cr | = -<--- ____------ ~Eseee= emma we Sees. Seeeee. Qe eee it eee. Sees eae, 6% 4% 
Total, inc). other.|__ 10.307 14,356 62,938 —_—-87,389| 5,699 7,148 33,092 60,955 | 87,006 100.655 530,385 580,512 
Net from railroad....| —2,75l 1,713 —1,.505 10,089 —367 “390 ~~—~*S161 = —10,342| 40.823  —“*366,077 ~— 287.155 ~=— 400,127 
Taxes accrued...___~ 923 2,135 5,198 7,570 841 5,337 6,183 10,337 | 1,666 2,83: 17,000 15,002 
Uncollectible rwy. rev.) ___-- - --- —__===-=- __------ __ ------ — a= == == ==-- __-~===- — a __14 __--.--- 
Net remaining_____ —3,675 —422 —6,704 “2,519; —1, 209 —4,947 2,978 —20, vgs 39,153 63, ~ 270,140 ~ 385,125 
| New Orleans Mobile & Chicago New Orl Natalbany & Natchez New Orl Southern & Grand Isle 
EARNINGS — Month of December— —July 1 to Dec. 31— |— Month of December— —July 1 to Dec. 31— |—-Month of December— — July 1 to Dec. a 
‘. ' | 191 an wa 1914. 191%. 1914. 1913. - 1914. 1913. | 1914. 1913. . 1914. 1913 
ver. miles of r'd oper. | 402 402 : 5 
oe $ $ a $ $ ie ae $ 3 $ 
Freight revenue______ | 111,295 155,189 704,876 883,789 3,746 1,826 45,174 14,614 14,491 14,925 43,462 44,465 
Passenger revenue ___|___s 24,835 > 37,890 __ 1638, 091 co 201 149; 704 818 3,719 4,431 __-4,792 ae 5,211 26,723 26,199 
Tot., incl. other rev. 143,988 203,604 918,526 1,153,319 4, 670 ~ 2,896 50,124 24,709 | 20,542 20,667 75,532 76,001 
Expenses— Maint. way 29,340 29,672 177,246 157,818 93: 1,352 14,441 14,718 | 2,380 1,671 14,788 11,480 
Maint. of equipm’t. 13,111 21,280 127,141 116,386 2,079 1,01 17,997 8,496 1,170 1,096 8,502 7.757 
Traffic expenses -_- 3,539 4,099 22,996 23,119 225 225 1,735 1,946 19 36 152 80 
Transportation exp_ 52,115 62,448 318,017 | 357,265 2,140 2,319 15,583 14,900 1,791 1,667 23,061 23,732 
Transp. forinv.—Cr|__- ---- - ------ bane se asnas@ Seeces snacas. Se aa re Cr.70 Te 
Total,inct. other.|__ 104.873 126,003 686,064 ~_701,653| «5,738 «5,583 53,210 44,006) 8,938 8,786 50,287 48,050 
Net from railroad.__._| 39,115 77,601 232,461 451,695, —1,068 —2,686 —-3,085 “19,297! 11.604. 11,881 25,245 27,951 
es accrued...___. 6,480 12,908 37.404 47,574 639 300 2,139 1,492 | 1,100 1,100 ,600 6,600 
Uncollectible ine, tlieaed CO _13 ——— _——— LL TY eT ee wae}  swesee sss =ss oe -- 
Net remaining_____ | 32,621 64, 692 194 067 ~ 404,120 —1,708  -—2,986 —5,224 —20.789| «10,504 =—=«10,781 =Ss«d18, 645 31, 351 


New York & Pennsylvania 








EARNINGS. |—Month of November— —July 1 to Nov. 30— 
1914. 1913. 1914. 1913. 
Aver. miles of r'd oper 56 $ 56 P . 
Freight revenue- --__-_-_ 6,151 5,556 26,893 25,102 
Passenger revenue ___| —-s-.1,923 = 2,205 10,633 12,359 
Tot., incl. other rev. | 8,911 8,846 40,956 41,181 
Expenses—Maint. my 3,299 2,846 16,897 14,758 
faint. of equipm't_ 1,175 1,021 4,496 4,433 
Traffic expenses --- -+---- eeeees senses easce- 
Transportation exp-_ 3,114 3,180 17 ,598 15,182 
Transp. for inv. =2; | emcees eeeses sees ee. abbdins 
Total,incl.other.| 8,123 7,591 42,288  _—s_: 37,112 
Net from railroad__..| 788 1,254 —1,332 4,06 
Taxes accrued -_------_ 242 242 1,214 1,21 
Uncollectible rwy. rev. a----- ___-~---- ___---- => ___------ 
Net remaining--____ 545 1,011 —2,546 —2,854 





Norfolk & Portsmouth Belt Line 


Norfolk Southern 
































—Month of December— —July 1 to Dec. 31— Covers lines operated by steam only 

1914. 1913. 1914. 1913. — Month of December— — July 1 to Dec. 31— 
. 1914. 1913, 1914. 1913. 
$ $ $ $ 02 

Ciwades  -vbcaia:(° teats. -. eae 218,845 230, qos 1,228,655 1,310,797 
__wasees _ ascons __ asmeee , seeeee 86,301 oe ,688 582 702 __ 619,320 
13,707 16,755 94,271 108,265| 329,212 366, 5 26 1,963,837 2,101,873 
2,178 2,520 15,091 17,212 37 876 48,9 69.626 302,613 
1,971 2,103 11,959 12:001 45,885 51, iil 311,002 292 ,366 
«aii oui ata a Giada 6,90 6.958 44,778 40,070 
7,409 7,923 11,679 43,014 132,800 137 ,892 728,825 735,346 
12.792 13.515 _ 74,830 — 78,579| — 242,698 — 263.723 1,473,665 1,479,045 
914 &4«3,239 °#19,441 29,686 86,513 102,402 490,171 622,827 
550 3,300 3, 9,525 11,132 68,050 66,585 
_ aauene seedless 2 ee Aa» otis Senor 
a 2,739 16,141 26,686 75,625 91,270 420,755 556 ,242 










































































































































































































24 RAILWAY EARNINGS [Vou. 100. 
Norfolk & We stern System Northampton & Bath 
Norfolk & Western illiamson & Pond Creek —Month of December— — July 1+to Dec. 31— 
EARNINGS. —Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 1914. 1913. 1914. 1913. 
1914. 19138 1914. auee. 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 2,043 2 ,036 (See this road on pe 15 15 $ 
trevenue_____- 2,502.956 3,182°869 18,050,038 19, 888, $30 7,146 8,812 54,884 49,280 4,416 9,684 44,133 64,356 
Passenger revenue _-- 371.897 ‘'448,818 2,542,977 2,706,948 785 1,600 6,457 574 112 36 791 2,378 
Tot., incl. otherrev.| 3,021,439 3,772,427 21, 1446 208 mo 499,805 8,263 10,795 63,471 ~ —- 60,898 6,588 14,307 61,767 88,719 
Expenses— Maint. way 94,903 22,138 2,830, 577 Dr.447 956 ,034 10,277 974 1,82 9,641 14,165 
aint. of equipm't_ 596,588 755,095 rt 190,209 867 61 798 412 4,951 2,237 3,685 14,764 967 
Traffic expenses _-_ 63,78 68,803 359,617 ,787 30 1 124 149 215 21 1,418 1,337 
Transportation exp_| 1,008,504 1,223,666 6,372,092 7,331,980 2,774 2,822 19,325 18,924 5,953 9,774 40,598 55, 045 
Transp. for inv.—Cr Cr. _Cr.49 452 ERAN Cs ceceest xo Pee eneess ensess nesend | cesses sneese  _Suushe wenn 
Total, incl. other_!~ 1,992,707 | 2,567,559 14,107,529 15,815,333 2,494 «6,804 26,091 34,941| —_ 9,692 15,896 68 636 96,309 
Net from railroad__..| 1,028,732 1,204,867 7,338,868 7, 684, 44.471|" «5769 —Sté‘(‘i« Ss DL 37,380 25,956) —3,104 —1,588  —6,868 —7,590 
Taxes accrued_______ 155,000 140,000 70.000 0;000 50 65 3,000 3,000 240 249 1,440 1,497 
Uncollectiblerwy.rev.| | 67 ------ miss: = Sea pests. neues  seheeh  siidde! sesses  dsheen | eae ee 
Net remaining_-_-_- ~873,664 1,064,867 6,468,799 6,90¢471| | 6,269 3,841 £34,380 22,956) —3,344 —1,838 —8,309  —9,088 
Northern Pacific System 
Northern Pacific | Big Fork & International Falls Minnesota & International 
EARNINGS. —Month of December— “an 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 3 1918; Mes 1914 1913. | 1914. 1913. - 1914. 1913. | 1914. 1913. ‘ese 1914. 1913. 
A il 
Prelght revere P| 3,930°143 4,057,584 24,770,308 27,629,194 4,471 6.443 31.498 42,397 | 33,784 45,489 «245,621 325,796 
Passenger revenue -._|_ 992,986 1,267,151 7,722,200 9,035,646| 2.170 2,612 14,449 16,060) __—18,032 19,785 ___ 123,052 132,543 
Tot., incl. other rev.| 4,679,791 5,878,257 35,579,876 40,168,715 7,269 9,462 50,217 ~<a 836 | 55.5 574 69,171 395,613 = 492, 198 
Expenses— Maint. way 374,364 432'870 4.855.690 5.336.407 575 516 7,905 14/620 | 5.717 7,728 65,507 
aint. of equipm’t_ 440.468 728,881 4.604.070 4:700;233 831 374 2,728 3,832 | 9,786 9 080 60,874 55, oon 
Traffic expenses ___ 84,905 97,550 561,086 646,42 46 45 286 347 | 421 937 3,287 3 
Transportation exp_| 1,587,738 1,883,359 10, 196,327 11,927,936 2,822 3,112 17,060 18, 130) 20,907 23,067 132,521 150,514 
Transp. for inv.—Cr|_C779,100 |" ---_-- Cr727,072 —— ------|  —_ ----; = eee a ee _-e---- = ----- _ =~ == ___------ 
Total, incl. other. | 2,589,075 3,326,315 20,563,331 23,778,861; 4-472 __ <. — . i83|— ~ 39,343 43,038 275,973 _ 315,002 
Net from railroad.... | 2.090.715 2,551,941 15,016,544 16,389,854| 2-796 ___5.171 ___21,187 ___23.653| -—"7°93] ~—"‘96,132 119,639 177.196 
Taxes accrued______- 78,619 354,010 2,436,382 2,170,965 360 473 2,579 8,112) 2,772 3,453 19.718 24,42 
Uncollectible rwy. rev. —— 505 ee ths 1 1130 ———— = == —_—_——— _ —— wn nat SSS. FF A Se ooo = = ——— ——s we — a === — 
Net remaining_--_- 1,711,590 2,197,930 12,579,031 14,218,888 | ~ 2,485 4,698 18,607 ~~ 20, 540, ~ 13,459 ~—S=«22,679 99,920 152,769 
Northwestern Pacific Norwood & St Lawrence | Ocilla Southern 
EARNINGS. — Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. — 
| 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 1914. 1913. _ i914. 1913 
Aver. miles of r'd oper. | 400 400 18 18 7 72 
| $ ~ $ $ $ $ $ $ $ $ 
Freight revenue_____-_ 83,450 102,056 _— 805,168 _ 850,824 5,437 4,086 27,428 28,430 6,225 7,874 32,794 42,428 
Passenger revenue ___| _114,919 119,404 1,019,034 1,034,170 906 1,099 _— 5,181 6,130 _ 1,723 2,995 13,447 19,055 
Tot., incl. other rev. t 227,689 251,461 2,047,129 2,096,106) 6,850 6,376 39.710 43,513 8,387 11,359 49,166 64,717 
Expenses—Maint.way | 45,260 47,187 359,013 308,594 689 680 4,323 4,318 1,308 1,209 11,703 6,304 
Maint. of equipm’t_ 38,751 42,832 243,187 243,998) 903 785 5,678 6,474} 1,026 581 5.688 3,188 
Traffic expenses ___ | 4,327 3,662 28,416 24,311] 2 2 41 79) 348 224 2,131 1,952 
Transportation exp- 111,821 108,672 724,075 699,477 | 2,416 2,409 14,110 13,772 2,565 2,751 15,848 17,214 
Transp. for inv.— Cr Cr3 ,674 ae Cr29,412 | eS eee af eA ; < sg ee tone - semeee . ane =< 
Total, incl. other_ 201,601 214,257 1,377,733 1.348, 735 | 4,484 4,303 27,561 27.001 5,727 5,304 38,191 31,965 
Net from railroad____| 23,087 37,203 669,396 747,371) 2,366 2,072 12,149 16,512 “2,659 6,054 10,974 32,751 
Taxes accrued______- 16,068 15,100 95,993 90, (600 | 168 233 1,321 1,398 150 285 1,711 1,71: 
Uncollectible rwy. rev. 38 apy 74 jade. - ®. aint tatces|,  -ebine  bewene 2-teReeeR 2. cee 
Net remaining_-_-__- 6,980 22,103 573,328  656,7 771 | 2.197 1,839 10,827 15,113} 2,509 5,769 9,263 31,037 
| Ohio River & Western Ouachita & Northwestern | Pacific & Idaho Northern 
EARNINGS. |— Month of December— —July 1 to Dec. 31— | —-Month of De er —July 1 to Dec. 31— hr of December— — tou. 1 to Dec. 31— 
| 1914. 1913. 1914. 1913. 1914. 1913 1914. 1913. 1914 1913. 1914 1913. 
Aver. miles of r’d oper. | 111 5 92 
| g $ $ $ ~ ~ . $ $ $ $ $ 
Freight revenue__-___-_ | 3,910 7,283 38,635 47,770 13,299 11,105 86,891 91,325 4,588 6,416 40,932 75,905 
Passenger revenue -_- | 8,309 10,190 57,141 56,143)  ------ ein es) | Ce $a 3.119 4,262 27,662 36,298 
Tot.,incl.otherrev.| 14, 665 19,885 111,879 118,988 13,336 11,198 87,460 91,778 9,143 ~—»*«41, 984 76,898 119,471 
Expenses—Maint. way | 4,780 5:610 52,419 47 337 | 4,746 5,908 44,020 42,706 1,289 2,832 20,646 25,197 
Maint. of equipm’t_ 3'887 3,710 20,485 20,639 2,075 2,396 17,263 17,478 1,543 1,742 8,553 0,914 
Traffic expenses___ | 88 99 894 827 249 236 1,331 1,808 349 222 2,605 2,613 
Transportation exp_ | 5,740 6,319 38,000 36,349 3,271 4,474 27.591 24,752 3,317 4,385 20,283 25,086 
Transp.forinv.—Cr| _------ waseee= nm nnne> ___ manna | Pere ie. ae Wee ee ee __ecesss eee ssteds _sneneee 
Total, incl. other | 16,127 17,139 118.428 — 110,183} 10,827 13,277 __— 92,326 &88,559| 7,232 9,823 57 686 66,875 
Net from railroad_...|  —1,461 2,746 —6,549 8.805, 2,508 —2,079 —4,.865 3,219| 1,910 2.161 19,212 52,595 
Taxes accrued______- | 559 1,382 5,585 ‘6, Se ganteus 250 1,249 1,500 —722 1,278 1,071 5,008 
Uncollectible rwy. rev. |_ 39 - suka _39 a ete ae ree ?s ee ere OS 31 woses= 
Net remaining. -___- | —2,059 1,364 —12,173 2, 656 i 508 —1500  —46, “lls 1,719) 2,631 £882 18,109 47,587 
Pacific Railway & Navigation Paris & Mount Pleasant | Peoria & Pekin Union 
EARNINGS. |—Month of December— —July 1 to Dec. 31— | —afonen of December— — July 1 to Dec. 31— | Month of December— —July 1 lo Dec. 31— 
1914. 1918. 1914. 1913. 1914 1913. - 1914. 1913. 1914. 1913. P 1914. 1913. 
Aver. miles of r’ , ¢ 5 
Pees) =n $ $ $ $ $ $ $ $ $ $ 
Freight revenue...___ 7,651 9,743 81,157 72,922 9,063 12,014 42,450 57 999 | 7,702 8,348 47,759 48,061 
Passenger revenue __. 7,823 7,695 86,338 95,142) 2,382 3,868 15,458 24,008) 3,733 _—« 4,624 23,088 25,138 
Tot., incl. other rev. 17,645 19,667 181,570 179, 264 | 12,133 ~—- 16, 670 61,761 85,052 | 77,722 82.557 469,697 472,300 
Expenses—Maint.way 11,342 3,38 78,011 99,38 1,871 3.720 13,916 18,078 | 9,342 8,909 62,891 80,495 
aint. of equipm’t. 1,796 1,118 19,810 13, 695 | 439 1,141 4,564 5.638 | 10,547 10,014 66,031 56, 360 
Traffic expenses... - 157 279 06 2,366 | 253 287 1,608 1,273 —- > s wane 87! 15 
Transportation exp - 6,887 10,035 55,505 74, 733 | 2,929 3,938 22,315 22,038 | 45,254 48,646 244,085 244,890 
Transp. for inv.—Cr|___------ ____------ pee TET pee.” SSF ee ST pee wi See? eae iy oe. 88 cee a, ee 
Total, incl. other| 21,680 —-26,801 _ _164. 545 202, 633 | 6,131 9,907 46,583 _51,097 | 68,627 71,065 ~—- 392,760 401,230 
Net fr il __..| —4,035 ~ —7,134 ~——*«17,024 ~—23,368|" 36 ,002—“‘<i«é«iSYWSTGBSC*d‘'SS 1777 33,955 | 9,094 11.492 76,936 71,069 
eee ee eee. 2°178 '967 13.073 11: al 500 125 27000 750, 6,500 6.563 36.259 35,045 
Uncollectible rwy. rev. ee ee 10 __----.- eS ee SY ee ee ee, a Ct 
Net remaining_.__- —6.214 —9,101 3,940 —35, 142) - 6,502 £6,638 73, i7 33,205 | 2,594 4,929 40,686 "36,023 
Peoria Railway Terminal Pere Marquette | Pittsb Allegheny & McK Rocks 
EARNINGS. —Month of December— —July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31—|— Month of December— —July 1 to Dec. 31— 
P . 1914. 1913. , 1914. 1913. | 191 ; 1943; bas 1914. 1913. 1914. 1913. 1914. 1913. 
ver. miles of r’d oper. - : 
“4 “ $ $ _ $ $ $ $ $ $ $ 
Freight revenue_____- 8,977 6,076 41,017 oe Ve eee: UF RE Pee Oe re ee ee 
Passenger revenue _..| 5,715 6,693 38,707 41,767; 306,404 329,604 2,242,496 2,304,978) ------ —_—---- = eocess __sacece 
Tot., incl. other rev. 16,217 22,864 94,149 139,610) 1,421 699 i. * 489, 291 9,350,708 9,074,272 5,405 14,885 47,418 97,678 
Expenses— Maint. way 2,001 2,652 12,151 14,009 118,6 171,459 316 1,416,199 398 857 4,805 12,522 
Maint. of equipm’t- 3,645 1,863 18,667 14,196} 294, 638 398'218 1,786.797 27112. 929 1,269 258 7,961 18 
Traffic expenses ___ 115 5 60 ok 1,764 95 192/827 nn) §=6« wane) fhe 0 |e | 
Transportation exp_ 9,585 12,873 56,795 70,002 645.789 688, "545 3, oly 143 3,888, 367 3,620 7,587 25,814 45,246 
Transp. for inv.—Cr ~----- __------ __------ ___------ 83 ------ 2,887 —------ ~----- ow =---- _------ __- === -- 
Total,incl.other.| _ 15,790 18,238 _- 90,853 __103,131| 1,132,261 ~ 1,338,624 "6,647,614 7,891,262) 7,887 15,365 56,760  — 82.637 
Net from rallroad__._| _ 426 4,625 ~ 3,296 36,478| 289,437 150,667 2,703,093 1,183,009} —2,481 —480 —9,341 15,040 
Taxes accrued__.___. 1,047 989 6,282 6,118 52,621 49,790 318,024 298,788 1,083 1,141 6,591 6,605 
Uncollectible rwy. rev. a ee ee ee OT 240 errr 760 + a iT pee 
Net remaining___-_- ~ —620 3,636 —2,986 30,360| 236,576 100,876 2,384,307  884,221| —3,565 —1,621 —15,932 8,435 
Pittsburgh Shawmut & Northern | Potato Creek Prescott & Northwestern 
EARNINGS. —Month of December— —ien 1 to Dec. 31— mote of December— — July 1 to Dec. 31— |— Month of December— — July 1 to Dec. 31— 
1914. s0us, 1914. 1913. | 1914. sous. . 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper. 36 
$ 3° $ $ $ $ $ $ $ $ $ $ 
Freight revenue______ 163,171 184,764 882,366 1 042. 836 17,278 20,424 111,991 99,660 7,208 3,137 37,199 45, 208 
Passenger revenue --- 10,700 ___ 12,245 ___ 67,814 498 | 364 614 2,332 3,351 336 587 2,210 3, 
Tot., incl. otherrev.|. 176,075 200,294 963,029 1, [38 421 | 18,463 21.666 118.636 108, 885 7,819 4,026 41,508 50,64 
Expenses— Maint. ind 16,558 28'577 208.792 264.201 9,369 012 56,037 12,090 895 897 10,778 12:951 
aint. of equipm’t_ 35, bat 52,419 264,777 301,492 4,602 3" 773 23,688 28/588 1,568 1,406 529 ,005 
Traffic expenses_-_ | 490 1,95 9,194 10,763 6: 56 236 273 115 229 1,114 1,497 
Transportation exp _ | 57 1452 69,875 313,157 397,411 | 5,379 8, 766 37,904 42,886 2,393 2,544 14,201 17,561 
Transp. for inv.—Cr nena ee ed hn TD oocece COE 688 eee pe «ime 
Total, incl.other-|_ 115,141 158,236 820,673 1,005,796; 20,335 15,330 122,564 87,628 5,851 9,206 39,069 46 087 
Net*from railroad._...| 60.933 42,058 142,356 122,625) —1,872 6,336 —3,928 21,257 1,967  —5,179 2,439 4,561 
Taxes accrued______- 6 1,833 9,812 10 oof 125 125 750 750 2 275 200 1,650 
Uncollectible rwy. rev. weeces  eeeees wees is - == _ esesss _seesss | sseess nsec ~a---- ___--~--- ___~=---~ ___--~--- 
Net remaining..... ~ §9,324 40,224 £132,543 111. 650! ~~ 1,997 ~ 6,211 —4,678 20.507 1,767 5,454 1,239 2,911 




























































FEB., 1915.] 








EARNINGS. 
Aver. miles of r’d oper. 


Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 
Expenses— Maint.way 
Maint. of equipm't_ 
Traffic expenses-_-_ 
Transportation exp- 
Transp. for inv.—Cr 


Total, incl. other_ 


Net from railroad_-_-_-_ 
Taxes accrued_-_____- 
Uncollectible rwy. rev 


Net remaining 


EARNINGS. 
Aver. miles of r’'d oper. 


Freight revenue-_-_-__- 
Passenger revenue ___ 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm't_ 
Traffic expenses--_-_ 
Transportation exp- 
Transp. for inv.—Cr 
Total, incl. other. 


ho from railroad___- 
Taxes accrued_______ 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue 
Passenger revenue ---. 


Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm't_ 
Traffic expenses-.-_ 
Transportation exp_ 
Transp. for inv.—Cr 


Total, incl. other} _1 58,656 


set ome m satrees..... 


EARNINGS. 


Aver. miles of r'd oper. 
Freight revenue__-____ 
nger revenue ___ 
Tot., incl. other rev. 
Expenses— Maint. -way 
int. of equipm't_ 
Traffic expenses — 

Transportation exp. 
Transp. for inv.—Cr 


Total, incl. other- 
Kee om railroad _-_-- 
es accru 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue-___-__- 
Passenger revenue -_.- 


Tot., incl. other rev. 
E enses— Maint. way 
aint. of equipm't_ 
ic expenses -__ 
Transportation exp- 
Transp. for inv.—Cr 
Total, incl. other. 


Net from railroad ___- 
Taxes accrued_______ 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue. __-__-_ 
Passenger revenue __- 


Tot., incl. other rev. 
E enses— Maint. way 

aint. of equipm’'t_ 
Traffic expenses -__ 
Transportation exp. 
Transp. for inv.—Cr 


Total, incl. other. 


pet from railroad_ ---. 
Taxes accrued-_-_-__-_-- 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 


Aver. miles of r'd oper. 
Freight revenue 
Passenger revenue --- 


Tot., incl. other rev. 
Expenses— Maint.way 
faint. of equipm’t- 
Traffic expenses --- 
Transportation exp_ 
Transp. for inv.—Cr 


Total, incl. other. 


Net from railroad__..| 


Taxes accrued-_-_--_--. 
Uncollectible rwy. rev. 


Net remaining----.. 
























































































































































































































































RAILWAY EARNINGS 25 
Pullman Railroad Co Quanah Acme & Pacific 
— aioe of December— —July 1 to Dec. si —Month of December— —July 1 to Dec. 31— 
1914 1913. 1914. 1913 1914. a 1913. 1914. 1915. 
$ $ $ 2. eo eee $ ~ 3 3 
ee dt eM  - 6 oii: oo. fae ee. emer cus ,220 14,573 113,446 93,155 
SARESS <9), SONRSe, ease Aaa eihie  Seatoen, Vaminers. 6 Renae 3" 303 271934 «15.888 
7,273 11,543 49,014 ee ee 1 33,026 18,226 150,745 117,972 
902 Cr466 7,384 RS a ONS ae ss aera he eee 2,495 2,900 12 684 13,989 
1,472 1,658 10, 220 ee: cee > eee Cee ee 2°060 1.225 10,522 6,342 
243 223 453 EE.» est ky ee ony eee ee See 229 250 1,571 1,539 
4,091 5,557 25 1342 ee? eo SP i ee, be ee we 7,435 4,767 34;972 28,443 
.* fm fe 7 a” (mew eigen ga een = et UAC 
—77 3,960 597 + ©«25,676 ete ee és 19,144 7,794 81,619 59,528 
1,097 1 "334 6,584 eee? Oa ORR are eee «le 1/171 967 5,604 4,267 
i.) 6 aL |) PM) detec oe daeses > “Gheeae > ead 17.973 6.826 76.015 55,260 
Raritan River Ray & Gila Valley Ph ne yy & Falls Creek | 
— Month of December— —July 1 to Dec. — — Month of December— —July 1 to Dec. 31—|— Month of December— — July 0 Dec. 31— 
1914. d 1913. 1914. 1913 1914. d 1913. 1914. 1913. 1914. a 1913. 1914. 1913. 
$ $ $ $ $ $ $ 3 3 
15,879 $9,109 1$2,331 124,471 19,188 39,982 164.495 217,214 6,389 6,563 32,914 43,567 
_788 5,350 5,198 219 749 3.056 | ee oe eee i 2 
31.352 ~ 115,943 ~ 139,849 19,848 41,352 170,614 225,440 6,406 6,625 33,483 44,159 
I 086 2°151 17,824 12/841 2'249 717 194 6,513 277 ; 1539 10.369 
1,718 1,920 13;070 11,970 5,278 6,851 28, 983 27,820 486 423 3,084 3,121 
427 27 1,73 2,024 12 73 626 513 37 37 391 39 
4,801 5,561 26.483 31,798 2,118 4,216 16,686 22,540 1,784 1,915 10,199 12,378 
ALD Lf Ed A r pace Sade s Oe ng eee AE LE I bata tnt Et din eae thd btn tin thn ~geeeoemarmees 
11,772 (11,842 68,479 —s-- 68,186) —«:10,074 ___12,327 ___ 56,457 59,853 4,202 4,370 23,612 28,719 
6.313 9.610 47.464 71,062 aes! 773 29,024 114,157 165,587 2,204 2,255 9,870 15,440 
1 Y 100 ‘402 836 2,173 3,376 94 564 564 
6,311 8,660 41,461 66,562)" 7,370 28,188 101,983 162,210 2,110 2,161 9,306 14,876 
—Richmond- Wash |ington System Rio Grande & Eagle Pass 
Richmond Fredericksburg & Potomac ashington Southern — Month of December— —July 1 to Dec. 31— 
—Month of December— — July 1 to Dec. 31— }—Month of December— — July 1 to Dec. 31—| 1914. 1913. 1914. 1915. 
1914. » 1913. 1914. 1913. 1914. 913. = 1914 1913. Pm . ; P 
118,883 127,041 714,635 719,482 35,162 38,838 216,423 219,269 5,634 7,286 4,198 40,206 
78,982 84,218 458,132 477,752 38,930 41,957 224.449 235,244 741 1,011 4.567 oa 
26,703 240,708 1,347,731 1,372,108 99,571 108.649 597,4' 496 ~ 615,534 6,638 8,501 40,636 47, 
ae Ot 91 21,560 (127,474 ‘145,167 9,318 12.768 73.910 86,925 | 2/152 1,533 11,537 9,521 
28,992 33,545 182,388 177,678 16.559 14.889 94, 133 85,027 2.147 2,600 12,413 4,005 
3.789 2:93: 21,088 18,578 1,540 1,224 81 7,445 49 30 81 3 
89;692 95,170 519,376 528,265 43,902 45,565 249 902 253,633 1,405 1,401 8,675 8,039 
158,656 160,811 912,649 ~ 915,597| 75.247 77.943 450.103 452,380 6.673 6.506 39,904 37.461 
68,046 79,897 435,082 456,511 24,323 30,706 147,392 163,154 —34 1,995 732 10,146 
6,475 8,687 43.498 49,779 3,236 3,468 19,752 20,963 412 365 2,748 19 
~~ 61,508 71,210 391,433 406,731|" 21,075 27,237 il 142,190) —447 1,629 —2,016 7,952 
— —| ——Rock Island § 
Chicago Rock Island & Gulf Chicago Bock Islan a ore Total Company 
— Month of ——— —dJuly 1 to Dec. 31— |— Month of December— — July 1 to Dec. 31—|—-Month of December— —July 1 to — _— 
1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. ‘| 1914. 1913, mot 
476 476 7,852 7,766 8,328 See this road = Bi So3) 
215,364 173,289 1,156,852 1,070,332| 3,808:843 3,472,253 24,583,567 22,399,836| 4,024,207 3,643 243 5,740,419 23. 47 
51,096 60,912 '314:791 _'354.827| 1'398'980 1°556.089 9.550.400 10:153,945| 1,450,076 1,617,001 9,865,191 1 + ae 
~~ 285,899 254,262 1 585, 865 1,547,635| 5,602,306 5,408,833 36,648,691 34,949,663| 5,888,205 5,663,095 38,234,556 58 a 
30,004 37.283 ‘194.638  °178,815 22°:851 436,365 5,420,384 4,598,464) 752,855 473,648 5, 615. 022 4.777.279 
wate Soha Sak TART) Mecoes Lunas eran Bigne| Tasoae (andar OGL gaetae 
111/813 104,001  606;326 590,512) 2.513.982 2,389,492 14,156,275 13,777,161| 2,625,795 2,493°493 14,762.60 601 14,367,673 
inh. denn : shia, oanehe Cr3.459 _..-.. Cr29,129 sescee|  OFa.450 ORAS r2 ng 
__ 196,339 191,584 1,144,662 1,108,705| 4,458,426 3,937,029 27,453,261 25,504,924| 4,654,765 4,128,613 28,597, ae 26.613 ,629 
~ 89,559 62,677 441,203 438,930) 1,143,879 1,471,803 9,195,429 9,444,739| 1,233,438 1,534,480 9,636,632 9,883,669 
5,945 11,325 45,025 62,167 66.983 6,606 1,602,185 1,749,844| 272,928 7,931 1,647,210 1,812,011 
es Se ee et 413 ‘418 2.263 7,142 | = 41 ; ___7,142 
83,607 51,351 395.8 06 “376,762| 876.481 1,153,779 7,590,980 7,687,751 960,088 1,205,130 7,986,876 8,064,513 
Rock Island Southern Railway Rutland St. Louis & Hannibal 
—Month of December— — July 1 to Dec. 1 —Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1: 1914. 1913. 1914. 1913. 
$ 62 $ 5 $ : 468 (See : road on p. 32) P 103 P 103 $ 7 
14,221 11,058 73,586 82,532 133,922 156.725 1,000,184 1,073,977 12,589 10,259 82,678 ,049 
10,095 18,287 68,774 113,177 85.089 98.796 618.917 °'733,694 5,967 6,653 38,318 a 
85. 297 ~—s 330, 467 148,795  203,449|” 253,802 292,806 1,846,044 2,047,852 20,400 18,825 131,912 140.2 
2,696 2.8 21.319 21,182 31,617 45.863 230.529 ‘233.488 3,306 4,312 38,845 44,529 
3,270 4 370 15,446 20,311 42,561 50, 516 308.920 372,855 2,841 3,510 16.626 19,396 
753 854 3,177 5,08 7:30 8,187 49.27 60.484 231 227 1,374 1,327 
7,270 10,705 44,205 65,456) 112'089 127,329 712:930 749.354 6,559 7,657 43,816 46,000 
15,072 19,340 — 90,106 —_116,489|~203.291 241.456 "1,345,015 1.456,295| 14,851 16,751 107.184 117,008 
10.225 11,127 58,689 86,960 50.510 51,349 501,029 591.557 5,549 2,073 24,728 23,248 
935 804 5,612 4,827 17,111 17,144 102.851 102,776 56 741 4.143 4,447 
“9,290 10,322 53,076 82,132| 33,399 34,205 398,177 488,781 4,980 1,332 20,584 18,800 
St Louis & O’Fallon St Louis Rocky Mountain & Pac St Louis Transfer 
— Month of December— —July 1 to Dec. 31—|— Month of December— — July 1 to Dec. 31—|— Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 
106 (See this road on p. 32) 
$ $ $ $ $ $ | $ $ . : 
19,616 21,968 83,213 121,891 18,029 11,986 112,185 Seen) | ééeess § Saadue | eens eee 
eocees _sses== _ is peer aan 2,689 2,078 16,789 Dnt: < ataone ee eee eka 
20.689 22.985 89,189 128,535| «21,463 +~=—»«214,884 ~—«41384,, 208 ~ 407,141| +37 867 32,223 214,710 226, 
784 3.470 5,038 10,960 7\481 3.597 50,218 31,82 3.391 3,019 25,426 20,961 
3,077 5,135 25,523 32,619 10/348 6.054 55, 933 29459 Cr271 3.672 10.413 26,167 
35 4 217 52 172 Dri32 2/312 150 1 874 932 
2,121 2,898 12,140 14,020 6,676 4,984 36, 319 34,301 | 23,680 19,768 127,337 121,596 
6,699 12,542 — 47,079 ___ 65,502) 25,004 15,219 — 145,229 ~ 103,552) 28,601 28.238 175,015 __ 179,974 
~ 13,989 + 10,442 42,109 63,033) —3,540 —335 —11,020  3.588| 9,266 3.984 39,695 46,559 
812 915 5,236 5,37 See - ~ eclheen Bee i@-: doavas 683 Cr346 4 430 3;403 
{3,177 9,527 36,873  57,658| —4.654  —335 —19404  3.588| 8.583 4,331 35.230 43,155 
St Louis Southwestern System 
St Louis Southwestern St Louis Southwestern Ry of Texas Total Company 
— Month of December— —dJuly 1 to Dec. 31—|— Month of December— — July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1 1914. 1913. 
94: 810 10 1,753 1,715 (See this road on p. 3h 
432,838 551,125 2,804,655 3,300,483) 207,305 264,137 1,271,136 1,671.280| 6405143 815.262 4,075,791 4,9 1.76 
103,935 __ 160,459 __ 659,790 __ 805,233 78.718 128,581  '528.756 °725,078| _182,653 __ 289,040 1,188,546 aoe ae 
~ 571,586 758,145 3,678,255 4,360,787| 311,801 424,517 1,955,360 2,586,056| 883,387 1,182,662 5,633, 615 z 
Osis 66,195 ‘417 9.853 65.956 86,221 fF 579.690| 159,071 152,416 929,795 — 979,543 
107.245 124,094 638.413 813,565 84.715 20 497.830 612. 828, 191.960 214,301 1, 136 (243 1,426,393 
25.141 31.374 155.435 — 174,645 12,967 14,707 73,589 81,352 38,108 | 46,081 255.997 
183,148 178.769 1,019,229 1,011,476! 171/855 172/386 3.505 997.483) 355,003 351,155 1 rst Rt 2,008,959 
ieee s | Fees ie re Bp teem Se * heweke 23,970 298600 
~~ 443,632 428,862 2,455,541 2,569,610| 338,645 381,252 2,029,395 2.381,700| 782,277 __ 810,114 4,484, 936 4,951,310 
~~ 427,953 329,283 1,222,714 1,791,176| —26,843 43,265 —74,035 204.855| 101,110 372,548 1,148,679 1,995,531 
131680 30'232 ‘185.764 ‘(181,392 19,598 30,261 87,098 119,261 51.278 60:493 ‘°272'862  °300,653 
76 italien 370 Pasian ee 0! cee elroy | FRR es he anieenene 
96.196 299,051 1,036,580 1,609,784) —46,547 13,004 —161,773 $5.004| 49,649 312,055 874,807 1,694,878 












































































































































































































































26 RAILWAY EARNINGS [Vox. 100. 
St Louis Troy & Eastern St Paul Bridge & Terminal Salem Falls City & Western 
EARNINGS. — Month of December— — July 1 to Dec. 31— a of December— —July 1 to Dec. _— ia of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 914. 1913, 1914. 1913 914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 25 = Main Track— 62 62 
$ $ $ $ $ ms $ $ $ $ $ $ 
Freight revenue-__-___- 28,435 RRS eS oO 6,730 805 55,499 75,318 
Passenger revenue ---| —------ wecees _eeeeee —_ amnens| eeeses senses weases _ _seeeo= 3,057 - 3,792 21,391 24,356 
Tot., incl. other rev. 29,907 19,348 155, 673 129. 944 21,733 18,975 118,471 106,179 9,676 12,599 83,014 105,540 
Expenses— Maint. way 1,607 978 981 11,500 580 2'063 11,624 13,189 528 2,446 19,241 18,323 
aint. of equipm’t_ 6,025 6,232 48° 359 45,876 1,697 1,230 8,856 39 7,153 ; 666 19,930 
Traffic expenses_--_ 4 38 "362 a §=«éiceeeee” aie ites > Muang: @ »inglieeares 114 24 03 1,513 
Transportation exp- 5,015 3,789 27,653 26,784 8,702 7,402 43,778 40,310 5,042 5,994 32,865 40,386 
EGER cckeas |. Sedans... Sashes. agncnel. « _ weeeee  aeeses _ sueess _ wastes! wnsaes peg i asses: cull os 
Total, incl. other! 15,308 13,486 102,254 97,414) __—*13,231 11,182 68,947 63,836; ‘13,881 12,596 83,996 86,920 
Net from railroad__..| 14,599 5.862 53.419 32,529 8,502 7,793 49,523 42,343| —4,205 3 —981 18,619 
Taxes accrued______- 1,200 1,500 7,200 9,000 1,239 968 6,822 5,495 864 508 5,189 3,052 
pe eee eee eee eee ee ee eee Ce es ee See aati 
Net remaining_--___ 73,399 4,362 46,219 23,529 7,262 6,825 42,701 36,847) —5,072 “—505  —6,172 15,567 
: Salt Lake & Los Angeles San Antonio & Aransas Pass San Antonio Uvalde & Gulf 
EARNINGS. — Month of December— —July 1 to Dec. 31— |— Month of December— — July 1 to Dec. _ — Month of December— —July 1 to Dec. 31— 
1914. i 1913. " 1914. 1913. 1914, 1913. 1914. 1913 1914, 1913. 1914. 1913 
Aver. miles of r’ . 
ee $ $ $ $ $ $ $ $ $ g $ 
Freight revenue_____- 1,440 1.613 9,675 11,055| 225,322 168,736 1,421,284 1,768,503 18,560 13,581 133,771 108,598 
Passenger revenue __- 157 _ ___ 47,448 53,435| 76,971 96,019 609,534 __ "772.819 ___ 10,452 11,716 57,948 14 
Tot., incl. other rev. 1,610 1 735 59,056 66,374 322,070 288,374 2,164,861 2 682, 702 32,530 27,717 212. 849 177,390 
Expenses—Maint.way 140 2'307 2,334 57 70,549 138,858 387,429 511.617 531 6,704 04 
faint. of equipm’'t_ 5,386 5,11 754 8,04 55,632 7,999 393,925 384,429 71 5,145 28. ‘Oat 27 369 
Traffic expenses...|  ------ 113 2,756 4,107 6,556 5,559 40,087 38,224 1,216 600 977 143 
Transportation exp. 1,973 681 16,644 14,415| 160,472 137,296 1,001,460 983,445 20,259 14,268 109 267 88,541 
Transp. forinv.—Cr)|___—_—------ ___------ __ - Med dndoodnM $e we vod A tod eseeese senese  seeeee| o¢ soce ossesce cesese i esse=s 
Total, incl. other 7,986 «8,673 32,561 48,460) __304, 576 __351, 466 1,891,897 _1,987. 879) 40,816 29,001 211,774 __ 166.2: 3,242 
Ses from raiirced....|  —. 375 ~—6.945 26495  17,914| 17,494 —¢3, 091 272,963 694,823) —8,285 —1,284 1,074 11,148 
Taxes accrued._____. 314 399 2,446 3,672 12,000 2,000 72,002 72,000 1,178 2,840 8,678 6.590 
Uncollectible rwy. rev. = SF | ——— 10 = _208 —--=- — 63 i : 91 (3 
Net remaining__-_- —6,716 —7,346 24,022 14,241 5.483 —75.091 200,753 622,823; —9,528 —4,124 7,695 4,557 
San Diego & Southeastern San Joaquin & Eastern San Pedro Los Angeles & Sait Lake 
EARNINGS. — Month of Saar —July 1 to Dec. 31— |— Month of —— —dJuly 1 to Dec. 31— |— Month of December— — July 1 to Dec. 31— 
1914. vs 1913 1914. 1913. 1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. ‘ , 
’ $ $ s $ < $ $ $ $ $ 
Freight revenue______ 10,162 20,173 99,186 97 ,082 2,777 5,138 16,623 112,144 445,003 557,433 2,977,164 3,312,003 
Passenger revenue __. 10,377 11,566 _—‘61,212 68,256 915 2,996 8,732 43,647, 207,234 —-275,365 1,268,921 1,629,551 
Tot., incl. other rev. 22,648 33.871 172, 948 ~ 178,884 4,048 9,741 26.736 160,462, 718,187 932,490 4,673,088 5,437,984 
Expenses— Maint. way 10,560 3,362 37 285 30,665 1,324 2,472 8.461 17.121 | 54,413 92,861 504,141 659 457 
aint. of equipm’t_ 6,055 6,130 35,039 35,145 849 1,832 6,824 15,336 | 00,075 148,936 733,797 916,628 
Traffic expenses ___ 427 318 2.613 1,898 352 536 2,011 2,111) 32,779 31,785 192,678 195,18 
Transportation exp_ 11,183 12,815 71,993 83,114 1,571 3,278 11,541 29,433 247,157 323,646 1,520,893 1,793,237 
Transp. for inv.—Cr Cr88 sosuns GREE . . sbdin i sameinaise eS ee es eRe ee. a ee __ aeceee 
Total,incl.other.| 31,498 _—- 25,328 ——:162,975 _169,280 4,858 8,795 33,396 68,834! 465,342 _ 628,889 3,139,583 _ 3,763,190 
Net from railroad__..| —8,849 8,542 9,972 9,604 —8s09 946 —6.659 91,627) 252,844 303,600 1,533, 504 1,674,793 
Taxes accrued______- 1,500 1,750 9,146 10,500 1,951 1,498 11.709 9,985 42,231 33.404 356 233,923 
Uncollectible rwy. rev. eee a ee Ye a * 502 est 
Net remaining_--_-_- —10,350 6.792 826 —895| —2,761 —551 —18,369  81,642| 210,607 270,196 1,286,645 1,440,870 
Sandy Valley & Elkhorn Savannah & Northwestern Seaboard Air Line 
EARNINGS. —Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— |—Month of cae —-July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913 1914. 1913. 
Aver. miles of r’d oper. 30 30 108 3,101 d 
$ $ $ $ $ $ $ By $ 3 $ 
Freight revenue_____- 7,408 7,573 83,561 87,908 11,164 12,663 60,149 76,269| 1,260,266 1,573,823 6,980,349 8,359,834 
Passenger revenue __- 1,457 2,708 ___ 12,550 __ 17,458} 4,063 8,449 30 030 ___38,575| 400,684 540,712 2,294,440 2,698,913 
Tot., incl. other rev 9,163 11,021 a 882 111,700 16,712 22,700 ~=98, 934 ~~ 123,498! 1,845,153 2,333,755 10,370,194 12,324,401 
Expenses— Maint. way 910 4,022 098 17,347 2,532 3,000 17,9 22°705 192.817 ‘325.500 1.243.298 1.643.504 
Maint. of equipm't_ 10,481 6,201 50'528 36,010 718 3,020 13'618 18,39! 261.948 314,102 1,586,052 1,708,302 
Traffic expenses _ 45 100 270 600 601 742 4,337 3,727 | 57 ,269 64, 386 397 384,017 
Transportation exp_ 3,190 4,014 24,508 37,305 8,712 8,970 49,406 ae 678,439 822,215 3,850,421 4,529,772 
Transp. for inv.—Cr nee csekhe  .semuse , ceieee|  snacen  Seemee . « ethan oa ---- __C©r8,194 — Cr2,258 — Cr23,089 
Total,incl.other.| _ 14,992 14,909 85,350 93,542| 16,449 ~—S«.17,903 97,481 07,051) 1,254,919 1,581,549 7,430,345 8,583,835 
Net from railroad___- —5,828  —3,887 14,532 18,157 263 4,797 1,453 16,447| 590.233 752,205 2,939,848 3,740,565 
Taxes accrued_______ 1,085 539 6,515 ee ° wutteee "805 3,390 4,805 | 91.140 82,000 546,140 492,000 
Uncollectible rwy. rev. wos we ss Bieta w=---- ghcesel.soeeee .-seheee emebes J sane =|__ 1,427 ___--.--- ee | see 
Net remaining__-__- —6,914  —4,427 8,016 14,919 263 3,992 —1.937 11,642, 497.665 670,205 2.390,400 3,248,565 
Sierra Railway of California South Buffalo South Dakota Central 
EARNINGS. —Month of December— — July 1 to Dec. 31—|—-Month of December— —July 1 to Dec. 31—|—Month of November— —July 1 to Nov. 30— 
1914. v. 1913. - 1914. 1913. | 1914. 1913. 1914. 1913. | M14. Lon 1913. bee 1914. 1913. 
Aver. miles of r’ ' ‘ 
aD SAE TE apet $ $ $ s & $ $ s 8 $ s $ 
Freight revenue._____ 16,127 16,609 138,900 138, 29 18,538 24,258 129,819 223,237 23,291 26.673 108,044 111,626 
Passenger revenue __. 9,688 8,974 57,243 _* or 50 252 587 | 5,526 6,230 _— 33,438 33,665 
Tot., incl. other rev. 26,929 27,441 204,505 205, 116 | 31,747 43,454 214,260 438,782 30,049 34,501 148, 819 152,810 
Expenses—Maint.way 5, 4,922 681 43,083 4,581 5,430 33,956 43,105 3,885 4,551 27 ,98: 27 ,003 
aint. of equipm’t. 2,586 1,723 15, 108 12, 784 | 4,948 444 36,422 38,848 | 5, 648 3.796 26,336 15,99: 
Traffic expenses ___ 417 367 2,280 230 259 1,470 1,547 | 666 217 3,075 1,361 
Transportation exp_ 8,002 6,698 42,317 40, 142) 14,237 16,599 96,814 163: 503 | 7,493 9,234 45,340 43,397 
Transp. for inv.—Cr pen ees Qi Sere =----- ___------ | -o---- _------ _ =~ ---~ | ------ | eeenee eaeee a 
Total, incl. other. 18,472 15,335 105,484 __ 109, 1359) 25,539 26,515 177,901 255,090! __18,8 883 _—«19,109 108,207 95,476 
Net from railroad... . 8,457 12,106 99,021 95,756, 6,207 16.938 36,359 183,691) 11,166 15,392 40,611 57,333 
ta eee 1,700 1;600 10,062 9,600 2/155 1,590 7.655 9 oll 1000 800 5,400 4/000 
Uncollectible rwy. rev.|__._------ ___------ ___------ ___------]|__- __=>=--- ___=-=--- =----- ___------ eee aaa =---- ___------ ___---=-- 
’ Net remaining_._.- “6,757 10,506 88,058 86. 156) 4,052 15,347 28,703 174,147 | cor 10.166 14,592 35,211 53,333 
South Georgia | Spokane International 
EARNINGS. —Month of December— —July 1 to Dec. 31—j — Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913, 1914. 1913. 
Aver. miles of r’d oper. $ 82 $ $ P | cuche | aensne 63 rn . . 
Freight revenue__-__-_- 9,355 13,255 70,062 0 SE a ee ona LE eee | 40,824 56,936 304 ,392 413,055 
Passenger revenue ___ 4,262 _ 5,695 26,939 29,285) ----.- m ences _ _sesess sevens | 13,108 _19,874 96,496 140,342 
Tot., incl. other rev. a: ae en) Sl dbo  enéar — weiss ~~ -daeeats | 56,584 79,639 421,891 577,906 
Expenses— Maint. way 2,887 3.851 22/432 BERG) - sasssn | Susese susess danden | 8,511 11,630 72,835 91,504 
aint. of equipm’t_ 687 1,750 10,991 P|) 83«=6( kekhane 8 § 8 'éteeee Seeded .  aennas 4,490 6,659 29'595 32,018 
Traffic expenses ___ 256 358 1,873 i: Cubes ° | made °-aemeky 5 greece | 1,989 1,932 13,493 83 
Transportation exp_ 4,740 4,979 30,845 ee ee 22,392 25,828 133 ,543 163 ,982 
Transp. for inv.—Cr ~----- ------ ___------ ; ------]_------ = --- -- ------ oo---- aneete éeseee saute sees 
Total, incl. other_ 10,818 ee ee Me - caeses | i deeees . aeeken -..---|__ 41,271 __ 50,568 270,949 322,016 
Net from railroad____ 4,105 —— —— nh eeesae ° éaen< asians dae ---| 15,313 29,070 150,941 255,890 
Taxes accrued______-_ 860 698 5,930 at  ~esents  <daisee sanece ©.  sanede 675 7,887 38.478 22,989 
Uncollectible rwy. rev. a === = ——— — —— ES Wk A DL SS ee en ee SS a a poe KR es woe kt = 
Net remaining-_---- ~ 8,244 8, > : ae Sal «snesse § duneoe "| [——— we ae a oe 36 232,900 
Spokane Portland | & Seattle System— Standard & Hernando 
Spokane Portland & Seattle Oregon Trunk Ry —Month of December— —July 1 to Dec. 31— 
EARNINGS. —Month of December— —dJuly 1 to Dec. 31— |—Month of December— a +f to Dec. 31—' 1914. 1918. , 1914. 1913. 
1914. 1913. 1914. 1913. 1914. 1913. 1914 191% 34 
Aver. miles of r’d oper. | 556 15 156 $ $ $ $ 
Freight revenue_____- | 210,681 238.403 1,491,968 1 591 699 4,397 7,089 48,823 54,838 675 5,972 17 784 24,044 
Passenger revenue _-_| 104,355 — 123,251 813,863 919,929 4,858 5,609 31,327 35,875 15 177 460 911 
Tot., incl. other rev. 343,556 392,701 2,532,210 2,787,555 11,095 13,939 91,010 99,064 691 6, 165 18,531 25,255 
Expenses— Maint.way 41,317 69,19 286.136 374.646 2,981 4,560 4,802 24,179 160 1,463 5.070 27 
Maint. of equipm't_ 36,433 41.865 213,817 237,953 ,24 523 7,140 8,368 930 1.669 9,272 A8 
Traffic expenses ___ 6,702 7,506 47 ,207 270498 433 ! 2,756 | Ss ae a 30 3 
Transportation exp 88, 676 107,665 550,759 653,392 7,835 10,402 46,039 62,047 | 1,076 2,921 9,572 12,011 
Transp. for inv.—Cr a ¢ See ee °c ¢ Se ee esdeen -  asnaes |___------ ___seesess _.oneess 3s ---- 
Total, incl. other.| 189,501 _—- 243,040 1.199.746 1,418,502 13,391 _—_—:18,071 76,058 104, 364 | __ 2,197 6,114 25,218 __ 29,413 
Net from railroad....| 154,054 149,660 1,332,463 1,369,053 —2,295 —4,132 14,951  —5,300| —1,506 51 —6,687 —4,157 
Taxes accrued______- 53,400 53,400 320,400 320,400 5,000 4,0 30,000 24,000 | 700 684 4,200 4,1 
Uncollectiblerwy.rev.|_ = 142 ----- ‘ L ees REN Sere 7 .  ccasenl.  sadeds .  suewme =----- ___-----= 
Net remaining____- ~ 100,512 “96.260 “7.011.716 1,048.653| —7.305 —8,132 —15,068 —29,300| —2,206 —632 —10,887 —8,262 







































































































































































































































































































































































FEB., 1915.] RAILWAY EARNINGS 27 
Stanley Merrill & Phillips Sumpter Valley Sunset Railway 
EARNINGS. — Month of December— —July 1 to Dec. 31—|—Month of December— —July ‘ to Dec. 31— |— Month of December— —July d to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. . 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r’d oper. 5 51 80 
$ $ $ $ $ $ 3 $ 3 $ g 
Freight revenue------ 4,632 5,240 23,691 24,362 16,313 16,297 130,413 131,903 17,580 32,709 131,653 191,607 
Passenger revenue --- 1,375 1,631 7,067 7,451 3,077 3,247 22,637 25,548 4,433 9,844 35,316 61,503 
Tot., incl. other rev. 6,206 7,132 32,312 33. 437 21,209 21,414 ~—-:163, 555 167,484 23,366 44,593 176,370 267,985 
Expenses—Maint.way Cr384 1,320 15,930 5,772 ,004 6.486 61,5 42,824 4,359 8,202 34,173 37,883 
Maint. of equipm’t_ 2,065 1,491 20,793 20° 474 2,169 3,718 17. a7 21,219 4,039 3,294 8,964 ‘ 
Traffic expenses - 201 285 1,29 1,2 174 "356 06 »738 4 6 283 3,854 
lransportation exp_ 2,514 2,622 14,970 15, 661 7,121 6,233 si :950 43,214 11,720 13,608 70,711 89,168 
PO Tt pe eh ED teh ER OO ae ere re - ror ee | settee 
Total, incl. other_ 4,766 6,331 55,078 56,178 15,382 17,706 138,289 114,555| 20,711 25,820 117,705 __ 143,684 
Net from railroad___- 1,440 801 —22,765  —22,740 5,827 3,707 25,266 52,929 2,654 18,773 58,664 ~~ 124,301 
Taxes accrued_______ 231 197 1,399 1,183 1,050 750 6,300 ,600 2,475 2,798 4,850 18,673 
a ES ee ee oe a ee ee eee ee eee eee - ) Steees, eee 
Net remaining__--_- 1,208 604 —24,165 —23,924 4,777 2,957 18,966 48,329 ~ 179 15,974 43,814 105,627 
Susquehanna & New York Tampa Northern 
EARNINGS. —Month of December— —July 1 to Dec. 31— —Month of December— a 1 to Dec. 31— 
1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r’'d oper. $ 68 $ $ ah Seeteret eaaens $ 62 ¢ 60 P P 
Freight revenue_____- 15,494 20,040 ee Cee . eet aeees ~.! Meas | |). Se 6,096 15,485 42,776 74,714 
Passenger revenue __- 3,162 3,490 18,997 Ph: -“sebele cues tebe teins 1,897 3,546 10,644 18,645 
Tot., incl. other re 18,817 24,384 190.081 187,974) wwnwee  wenen= aenees enone 8,868 20,049 58,606 100,037 
Expenses—Maint.way 41079 as. SE. ikgaaee | Menkes, ~ aaeeee.. aueees 1;441 2:267 «1154 16/382 
x aint. of equipm't_ ay rr 6, tty ae Hat Saf Shessn  ‘<Suenee Sacune i Senese 4,330 at ot * 10.08 
c expenses _.. ‘Ee ’ O@400|  $$weeees $weeece #§£seseese# °}3ceeece bs « 
Transportation exp. cn ee. «Qe CAE -Sogee.- -Seeee > “geweee ” Gieeees 4,358 4,675 20,990 —-27,049 
p.forinv.—Cr|__—------ ___------ _ __------ 2----- o----- ------ ------ wocce- eecce= i senen= nnn n= __nnnn- 
Total, incl. other- 18.818 27,938 «108,159 146,869 satiate cialis attended eseces 10,579 9,620 53,165 58,018 
Net*from railroad ___- a ee) | ee | ree 7 710 10,429 5,440 42,019 
Taxes accrued_______ 450 450 ,700 Sat -settan ° teetsa "Sineene  "Seeeeee 1,906 74 436 9,9) 
Mpmeemeetibierwy.rev.|  _-necne  sweces i eeese ns =-|___------ ___==---- ___------ ___=----- __------ ___------ OB cesees 
Net remaining_-____ —450 —4,004 “Se ss... hein whedon. eeneas —3,617 8,689 —6,005 32,119 
Tennessee Alabama & Georgia —————Terminal Railroad Associ) ation of St Louis System————_— 
EARNINGS. —Month of December— —July 1 to Dec. 31—| Terminal Railroad Association of St Louis St Louis Merchants’ Bridge & Terminal 
1914. 1913. 1914. 1913 | — Month of December— —e 1 to Dec. - — Month of December— — July 1 to Dec. 31— 
Aver. miles of r’d oper. $ P 9 P P 1914. 1913. - 1914 1913 1914. 1913. 9 1914. 1913. 
Freight revenue_____- 2,512 3,345 20.952 we. = lgccea «| “duede ~@aeeane  @ebida > “<eede, Meee <coueet” y eee 
Passenger revenue __- 1,648 2,443 10,345 14,830) 183 150 1,092 1,284; 131 347 1,117 2,355 
Tot., incl. other rev. 4,945 6,792 37,484 49,544; 219,631 226,961 1,384,881 1,474,479 144,195 162,176 934,534 1,015,307 
Expenses—Maint.way 1,856 2,522 14,443 17.921 | 16,376 1,754 117,387 259,516 18,218 29,610 126,137 218,299 
aint. of equipm’t. 827 1,188 5,753 5,075, 9,044 19,728 69,395 124/886 5,055 11,950 39. 209 76,134 
Traffic expenses - 650 748 2.966 3,442 | 90 939 5,434 5,506 | 777 706 602 4,297 
Transportation exp 2,796 3,544 18,880 21,216 89,497 102,296 477 ,036 571,241 82,685 90,997 468° 641 534,479 
Transp. for inv.—Cr ~----- ___------ ~-=-=- ren Otet theeho —_Aecnee Cees | eee eee  — sees | eee 
Total, incl. other. 6,983 __ 8,709 46,314 _ 52,193) _ __121,609 159,910 __701,042 __986,039 112.191 suninatene __ 679,221 867,341 
Net from railroad__..| —2,038 —1,917 —8.830 —2,649| 98,022 67,050 «683,838 —«488,440| = 32,004 23,440 255,312 147,966 
Taxes accrued_____- 767 710 4,622 4,568 | 26,096 38,465 171,141 166,765 5,048 “7230 43,948 33,130 
Uncollectible rwy. rev a bi aa ern eee ee eee eee ee __===--- z----- __ 5 ___------ 
Net remaining_-_-. —4,806 —2,628 —13.467 —7,218| ~ 471,925 28,585 512,697 21,675 26,955 16,209 211,358 114,835 
Tennessee Central — Texas & Pa cific System 
EARNINGS. — Month of December— — July 1 to Dec. 31— | Texas & Pacific Weatherford Min Wells & North Western 
1914, 1913. 1914. 1913. |—Month of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
Aver. miles of r'd oper. . . 293 ye 1014, 1913, 1914. 1913. 1914. 1913. , 1914. 1913. 
Freight revenue-_-_- 72,817 105,153 507,080 598,337) 1.133.615 1,284,145 6,495,338 6,824,041 5,550 6,475 37.817 39,483 
Passenger revenue -- 30,800 38,520 210,676 = 241,555) 391,223 507,759 2,307,293 2,600,856 3,560 4,339 32,090 35,423 
Tot., incl. other rev. 110,847  ~—«151,179 —S*766,732 888,500) 1,¢ 654, 739 1, 913, 429 9.534.563 10,190,829 9,963 11,760 75,592 80,809 
Expenses— Maint.wa) 25,375 27,096 179,684 172,856 36 8,992 971 1,249,5) 1,889 03° 15,740 17,444 
Maint. of equipm’t. 16,600 21,289 104,248 97 ,305 238; 547 2a3. 673 1,480, 563 1,495,573 697 1,063 6,171 6,537 
Traffic expenses -_- 5,410 5,726 33,348 34,262 37,305 38 224,336 224,569 123 39 942 888 
Transportation exp- 47 ,042 50,844 300,935 303,050) 706,396 796, ‘Bll 3,879,762 3,989,114 3,612 3,951 20,942 21,680 
Transp. for inv.—Cr CTO skinnne i ewe Cr2" er oe a omnes i ite” i Mttens |  oaemen -) Wiles 
Total, incl. other. 101,347 112,085 658,672 — 651.008| 1,194,564 1,347,371 6.873.032 7,322,530 6,964 7,994 47,929 50,871 
Net from railroad __--- 9,500 39,084 108,059  237,.491| 460,174 566,058 2,661,530 2,868,299) 2,998 3,766 27,662 29,937 
Taxes accrued...___- 4,480 4,245 26,846 25,489 77,836 102,965 421,336 358,540 598 691 3,775 ,92 
Uncollectible rwy. rev. | erro eee eee - enna pagans epee  cdeue a 
Net remaining----~- 5,007  —S—- 34,848 81,113 212,002| 381,852 463,093 2,238,084 2,509,758 2,400 3,075 23,887 27,008 
Texas City Terminal Texas Mexican Texas Midland 
EARNINGS. — Month of December— —July 1 to Dec. 31—-|—Month of December— —July 1 to Dec. 31— —Month of December— — July 1 to Dec. 31— 
1914. 1913 1914. 1913. 1914, 1913. 1914. 1913 1914. _ Pia 1914. 1913. 
Aver. miles of r’ ° o o 
em 64 $ $ $ $ s s s 4 < 
ee -  cecson «weneee ©) dies ”°" gna 11,428 10,150 89,151 104,577 49,784 40,873 219,642 278,981 
Passenger revenue .... 2,910 2,894 17,334 17,037 7,506 8,767 60,717 54.047 12,633 21,092 2.04 122,935 
Tot., incl. other rev. 18,524 18,230 85,718  101,466| 21,992 20,687 168,798 170,005 65,136 66,084 331,562 425,821 
Expenses— Maint. way 4,828 1,268 27,365 16,626 7,096 6,378 41,971 39,760 7,860 11,000 53,30: 81,323 
aint. of equipm't. 983 1,444 8,873 7,303 305 774 928 2,951 | 5,040 9,842 34,437 55,570 
Traffic expenses _ 151 341 921 1,323 359 657 3,910 4,366 | 1,625 2,310 9,363 11,268 
Transportation exp_ 5,141 6,656 26,078 34,080 11,132 11,969 68,617 65,023 21,368 23,151 123,319 154,186 
Transp. for inv.—Cr ------ acess  _sasses es ee es ee ee ee ee 
Total. incl. other. 12,675 12,595 72,439 76,671 21,321 21,215 126,064 120,675) __ 39,024 49,207 __237,279 __ 319,582 
Net from railroad___- 5,849 5,634 13,279 24,795 670 —528 42,733 49,329| 26,111 16,877 94,283 106,238 
Manes accreed. 705 31622 3/128 8/667 1,250 1,000 7'500 6,000 2°000 2'500 «12000 0 
Uncollectible rwy. rev BO eee ee a, =s--- Ltt a EE, ee Eee, aie ee 
Net remaining_-__.- 5,144 2,012 -*10,150 —«:16,12 —579 ~~ —1,528 35,231 43,329) 24,111 14,377 82,283 96,238 
Texas Oklahoma & Eastern Texas Southeastern Tionesta Valley 
EARNINGS. —Month of December— —ien 1 to Dec. 31—!|—Month of Dieaener— — July 1 to Dec. 31— - of December— —July 1 to Dec. 31— 
m ae 1914. 1913. | 1914. 1913. | 1914. " 913. 1914. 1913. 1914. 1913. - 1914. 1913. 
ver. miles of r'd oper. 7 
4 q $ § a. @ — a $ $ 
Freight revenue__.___ 17,392 14,912 98,472 91,454 7,502 8,897 47,833 51,192 14,115 13.674 97,503 104,077 
Passenger revenue _-_- 1,611 2,408 10,872 eR red 724 490 2,749 2.639 ‘ 9 1,207 5,725 ,601 
Tot., incl. other rev. 19,200 17,741 111,060 105,350 8,949 10,387 55,385 59,948 15,199 15,020 =: 104,221 112,057 
Expenses— Maint.way 7,273 9,667 36,722 44,677 2,211 3,985 11.809 21,130 2,051 4,808 19,439 27,598 
aint. of equipm’t.. 2,839 3,275 18,676 18,387 2,298 1,985 14, 807 14,906 2,169 2.168 1,931 10,912 
Traffic expenses ___ 161 298 1,076 1,089 110 160 759 | 118 _ 747 1,296 1,889 
Transportation exp_ 6,445 4,469 28,983 30,585 2,358 3,151 16, 037 18,683 5,989 7,380 39,798 41,944 
* Transp. for inv.—Cr en lt Stos vaeeiaeaen a RN SM ED bd PAST. +4 eh Fb Te — cement CESS? | came cnn — eee ee 
Total, incl. other.|___17,886 20,509 «92.758 —*:103,493|_ 10,489 «12,825 — 66.1 527 76,651 10.825 15,532 75,799 ‘86,764 
Net from railroad....|.1313  —2,768 18,302  1,856|  —1,939  —2,437 —11,142 —16,.703 4,374 —511 28,421 25,292 
Taxes accrued______._ 231 12 1,3 672 19 116 1,158 698 350 350 2,100 2,1 
Uncollectible rwy. rev. —_—_— ace —_—_——— ef concen: aaa OOOO | et ae ces ee agers 
Net remaining. ___- “7,082 ~ —2,880 ~ 16,910 ~———*21,184|  —1,731 —2,554 —12,300 ~=17,402| 4.024 —S61 26,321 23,192 
Toledo St Louis & Western Toledo Terminal Tonopah & Goldfield 
EARNINGS. —Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— 
_ nae 1914, . 1913. - 1914. 1913. 1914. 1913. 1914. 1913. 1914. : ‘ 1914. 1913. 
ver. miles of r'd oper. 5 i) 
- $ $ $ $ $ $ $ $ : $ $ 
Freight revenue___-_-_- ee ee ER | A en ee 44,818 45,769 272,358 284,104 
Passenger revenue --- 24,905 29,244 182,040 210,226) —------ Siddee whee nafalinns 8,878 7,692 47 407 52,864 
Tot.,incl. other rev.| 344.462 408,350 2,291,970 2,434,871) 31,118 34,027  —«-220.502 ~—«23.1,194 57,324 56.679 343,475 357,412 
Expenses—Maint. way 37,258 39.276 292.433 "259, 247| Dr3,982 4,090 36,370 47,409 4,829 5,064 36,72 39,034 
aint. of equipm’t. 56,803 51,559 360,589 327,672) 6,451 5,207 25,527 26,827 8,717 5,993 40,321 46,085 
Traffic expenses__- 6,973 16,175 48 733 97,438 | a 143 29: 626 1,806 2,018 1,885 10,545 ll 
Transportation exp - 157,855 157,906 2,051 854,240 17,819 23,278 86,551 118,223 13,467 13,851 414 80,189 
Transp. for inv. —Cr Sinn date qgansedieioe eed SS | quumtbamaenis anes epi niie: eae eee | a equa ee SS eee 
Total, incl. other. 277,550 274,465 1,685,023 1,594,572 21,409 33,827 155,449 -200,015| 31,631 30,338 — 181,378 — 194,393 
Net from railroad__..| 66,912 133,584 606,946 840,298) 9.709 = 200 65,052 31,179 25,693 26,341 ~—°162,096 163,019 
Taxes accrued______- 17,864 16,600 155,388 95,800 2,615 2,601 15,423 15,119 6,256 2,437 22,257 14,183 
Uncollectible rwy. rev. eee aa s=- aaa == Soo ee Sa a a --- | ee a ee: 
Net remaining --_.. 49,048 117,284 451,558  =744,498 7,094 —2,400 49,628 16,059 19,436 23,904 139,839 148,836 
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28 RAILWAY EARNINGS [Vou. 100. 
Tonopah & Tidewater Tooele Valley Tremont & Gulf 
EARNINGS. —Month of December— — July 1 to Dec. 31—|— Month of December— sar | 1 to Dec. 31—|—-Month of December— — July 1 to Dec. 31— 
1914. 1913, 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
Aver. miles of r'd oper , 175 $ $ $ $ P $ 82 3 82 $ < 
Freight revenue-_--__- 19.880 24,647 120,656 119,455 5,169 9,342 37,628 39,857 15,549 13,044 99.626 91,485 
Passenger revenue -.- 3,268 3,417 18,956 20,159 2,328 3,252 15,105 17,771 1,260 2,196 9,136 11,833 
Tot., incl. other rev. 25,329 29,665 151,977 149.154 12,883 18,584 89,255 88,290 17, 657 16,220 113,340 115,314 
Expenses—Maint. way 4,060 4,012 23.440 19,703 944 519 8,002 01 915 27.517 27,4 
aint. of equipm’t_ ,740 1,837 19,454 11,551 3,027 2,598 18,110 15,504 2 036 2,677 19,003 15,741 
Traffic expenses__- 1,859 1,602 12,331 10,501 16: 20: 1,023 1,090 "359 345 2,336 2,074 
Transportation exp - 5,618 7,070 35,290 8,90 6,465 6,341 41,011 36,439 3,902 8,480 32.426 47,777 
a ea aa ee a a a ee — oeenee ened. mies a Seppe ree <a iene _ seeeee wanes 
Total, incl. other. 16,182 16,175 _—«102.,330 86,952|"—_-11,036 10,235 70,689 59,542 11,028 "16,416 — 87,410 _—98,955 
Net from railroad_...|~ 9,146 13,490 49,646 62,201 1,546 8,349 18,566 28,747 6,628  —196 25,930 16,358 
axes accrued______- 1/391 1,560 9,182 9,322 38¢ 398 1,586 1,606 | 275 50 1,575 300 
Uncoliectiblerwy. rev.) __------ __------ ___=----- oo a a a ===== —__ .. -a 
Net remaining--- -- 7,755 11,929 40,464 52,879 1,461 7,951 16,980 27,140) 6,353 —246 24,125 16,058 
Uintah | n Ulster & Delaware iia 
i — Month of December— —July 1 to Dec. = —Month of —— — July 1 to Dec. 31— 
ee 1914. ’ 1913. 1914. 1913 1914. 1913 1914. 1913. 
Aver. miles of r’d oper. ¢ 68 68 ¢ oe $ 128 $ P $ 
i ae let Bi aS 38,700 40,209 287,602 297,882 
eecerenes...---| “1-708 20.5 .- Ts FR cccdbo-cgiboneo oe ___13:596 ___16:956 __ 222/387 __ 238,359 
° 18,228 26, 718 Sn sadeso  satues  Shkwce ddbhen 65,118 70,674 598,498 625,770 
et sath Fm way 1;802 a” an eee coc co. S Saaeee > bbeeoe 14,960 9.566 92,712 85,994 
aint. of equipm’t_ 2,418 3; 1285 17, 920 20, 155 eiccg |. cian). almdsa: > Macon 18,503 11,102 93, 104 79.608 
7 8 -e<“<2«<828—2 i =«e#e¢e2«080  .x+éééé#«=8««e««=|7j.7—,  ii«#see«¢ * m* , 4 « . 
yn a a 5,032 cS ie Se: .: ; eR oedlics saab coneptllll-eseae 36,529  37°335 «266461 268.008 
Transp. for inv —Cr DRAPES _ . SESS ee eS -qaitvemmniimen nama cee SSS ee  EESSSOS SHO SO aa ees eee pa a lb 5 ie Rn ae ee nalts none me | quienes 
Total, incl. other.|___18,146 22.486 113,934 _ 133,822|—__-_-_ —_______ —______ _ _.....|__ 80,097 64,680 486,371 459,898 
Net f, OM 8: 3,932 22,386 ee ee —14.979 5,984 112,127 165,872 
Panes accrued == a ae |e Ses Ses Se 8.300 3,500 19808 21,000 
Uncollectible rwy.rev.| _—_----- " Pere ==---- ___---~--- ee aseees __sene== _ an 80 ___------ ____780 __------ 
Net remaining —1,109 2,632 14,995 gi on iggags <~see —19,059 2,484 91,547 144,872 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue-_____- 
Passenger revenue _-_-_ 
Tot., incl. other rev. 
Expenses— Maint. way 
f aint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp-_ 
Transp. for inv.—Cr 
Total, incl. other_ 


Net from railroad__-__ 
Taxes accrued 


EARNINGS. 


Aver. miles of r'd oper. 
Freight revenue 
Passenger revenue ___ 


z Tot., nel. other rev. 
x ses—Maint.way 
Mal amt. of equipm't_ 
raffic expenses _-__ 
ain exp-_ 
Transp. for inv.—Cr 
Total, incl. other. 


Het oom raiiroad_-_—_ 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue 
Passenger revenue ___ 


Tot., incl. other rev. 
Expenses—Maint. way 
aint. of equipm’t_ 
raffic expenses ___ 
Transportation exp_ 
Transp. for inv.— Cr 
Total, incl. other_ 


Net from railroad___-_ 
Taxes accrued 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue. _____ 
Passenger revenue ___ 


Tot., incl. other rev. 

Ex enses— Maint. way 
faint. of equipm’'t_ 

c expenses ___ 
Transportation exp_ 

Transp. for inv.— Cr 


Total, incl. other_ we 
Net from railroad__-_- 


Taxes accrued 
Uncollectible rwy. rev. 


Net remaining 


EARNINGS. 
Aver. miles of r'd oper. 


Freight revenue. _-__- 
Passenger revenue _-- 


Tot., incl. other rev. 
Ex enses—Maint. way 
aint. of equipm’t_ 
Traffic expenses ___ 
Transportation exp-_ 
Transp. for inv.—Cr 


Total, inci. other_|_ 


Net from railroad__-__. 
Taxes accrued_______ 


Union Ry (of Memphis) 




















Union Stk Yds Co of Omaha aaa) 

























































































Uncollectible rwy. rev. 
Net remaining 


















































United Verde & Pacific 


















































—Month of December— — July 1 to Dec. 31—|—-Month of December— —July 1 to Dec. 31—} —Month of December— — July 1 to Dec. 31— 
1914. , 1913. 1914. 1913. 1914. . 1913. 1914. 1913. | 1914. . 1913. 1914. 1913. 
‘ $ $ $ 
’ r - Ie. Ne iat earl  . ° ° " > be ao! £1435 16, 246 73,503 93,836 
ae a Sanne ‘iaeien ny eiets oi ts ea ‘1,178 «i783 8,957 i, 856 
9,181 10, 028 51,733 59,835|~ 36,701 40,693 252,739 256.325 13,678 «19,116 88,880 112,017 
87 161 12/598 13.63 2°789 3894 18661 22'460 7,475 7.515 44,009 44,147 
sd Dr. i 1984 Dr.1, os Drt Att 4,597 4,768 28,061 27,981 3,930 4,219 21,376 23,585 
4,311 5,303 24,220 26,365 13,361 13,252 ¥9.774 84,218 ~ 5,030 7,201 30,768 36,162 
7,389 6,804 40,866 __41,684|~ 99,141 27.873 182,655 —177,341|__ 17,399 19,889 _ 102,326 — 110,568 
1,792 3,223 10,866 18,151|" 7,559 ~——«~12,819 =——=«ST70,084——sS78983) = 38,721 —772  —13,446 1,448 
2,559 1,600 15,354 :600 1'539 544 19,983 17/086 346 360 2,306 2,214 
766 1,623 —4,487 8,551} 6,000 11,275 50.100  61.806| —4,007 —1.133 —i5,752 —765 
-United States Steel Corporation- 
Bessemer & Lake Erie Donora Southern Duluth & Iron Ran 3 
—Month of December— —July 1 to Dec. 31—|— Month of December— — 1 to Dec. - — Month of December— —July 1 ¥ 3 “a 
1914, 1913. 1914. 1913. 1914. 1913. 1914. 1913 1914, 1913. = 1914. 1 
278,731 ee ne Oi kee 42,675 80,625 2,513,561 4,523,281 
26,477 i oo le ee i eemee |, | gee 19,339 29,649 116,868 157 - 
315,332 469,346 5,232,441 5,300,596 624 6,858 30,078 69,815 67,851 118,450 2,730,861 4,796, 
46,084 56,852 391, 474,093 : 444 1,239 5°39 6,49 39 {33 61,859 487 672 rrr eth 
10708 ast 60:501 66780, 2072 «4159 18,583 20,166) 58. OCD 8'BO2 6.855 
128;000 160,099 1,082:725 1,257,947 ~ 4,267 ~ 5,942 30,363 41,828 60,932 81,234 591,330 1,025,291 
ae  _ weeean OM Gite e ce ee! eeaes - eeeeee eee —_nsess. 
319,378 _ 532,852 2,559,574 3,051,372| 8543 12,034 58,655 71,995| 168,009 265,108 1,570,556 2,173,841 
—4,046  —63,506 2,672,866 2,249,224|—3 918 — —5.175 — 28.577 ——2,179| —100,158 —146,657 1,160,305 2,622,296 
001 38,000 114, 3 228,000 t . 12 667 976| Dr2,243 1:702 ‘139,170 56,407 
—24,068 —101.506 2,558,824 2,021,224|~ 4930 5.308 29.244  —3.156| —97.914 —148,360 1,021,134 2,365,889 
Duluth Missabe & Northern Elgin Joliet & Eastern " Lake aay ern 
—Month o. — —July 1 to Dec. 31— | —fonth of December— —July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31-— 
1814. 1913 1914. 1913. Magh of Decemee i914. 1913 1914. 1913. 1914 1913. 
75 
By 354 33 073 2 915 592 5 2F6 225 $ “ o$3 556 3 ots 099 ase, a ’ 7 
’ , * Ure , , o ® a | , ® VII VJ9,880,084 |) --"255 °° &32& 2s _  .e26@225 8 8=8=8$6s a 2 = 
26.166 35.240 175,425 '205'537| 4°6-298 35 24 idi 125 581 in 
58,252 95,942 3,192,728 5,584,811 5, x0 778, ae 4,249,402 6, 295. 131 21,490 32,764 “169,855 334, 
11,918 70.160 °361.761 74,241 aa 44 T8160 438.649 613 59 8,805 49,313 82,151 
ee 4 74,18 453,728 550,471) 1261404 215,463 814,580 1293" 137 7,044 19; 368 40,55 $1,232 
1,878 1,975 12,669 3,940 | 5.773 5,901 33.8 DEMtGl askece “aa as2 oe ees 8 _asnces 
63/381 88,694 614,675 1,015,778 | 212.179 279,897 1 271,862 1.814487 14,319 19,277 96,727 148,629 
OS td De nitjin_ oe ae: ~-----| Cr2 esecees Cr337 _------]_ --<2--- Scecee SS eeeee ees ee 
201,537 276,596 1,540,880 2,276,521| 495.148 688,686 2,670,502 4,266,266) _ __ 27. .213 % 47,63 627 _188,693 __313,039 
—143,285 —180,654 1,651,847 3,308,290| 80.441 89.474 1.578.899 2,028,864| —5,723 ~—=14,862 —18,837 20,974 
9,646 10,761 172,426 315,602 33,184 32,561 197.349 193,509 3,913 9,418 17,533 20,932 
——— ———————— 33 __------ = 33 ~---~- LL ee ee eee Se 
—152,932 —191,415 1,479,421 2,992,687 | 47,993 ~ 56.913 1.381.517 1.835.355| —9.636 —24,280 —36,370 1 
McKeesport Connecting Newburgh & South Shore St Clair Terminal 
— Month of December— on 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 31— 
1914. 1913. | 1914. 1913. | 1914. 1913. - 1914. 1913. 1914. = 1913. _ ss :1914. 1913. 
e | ‘ é 
s ° ¢$ $ s | $ $ 3 s 3 8 $ $ 
alten PA Aa cinan oe ee ee.) ee jadkiue cenees, — “ssilined ogee 
10,315 14,253 91,502 134,585) 34,802 ° 44,868 245,091 317,429|” 5,610 7,770 96 546 137,524 
3,741 6,333 22,174 23 '330 | 4,755 * 935 30,399 51,948 329 5,367 9,546 21,422 
3,245 5,898 21,508 29/151 | 8,536 9,673 55.649 76,068 1,455 4,753 15,472 39.495 
9,477 11,683 63,798 76.932) 14,787 18,769 100,871 132,182 ” 4,347 5,620 30,607 44,538 
17,300 24,027 108,711 129,979) \ 31,246 37,707 — 201,470 __ 276.304) 7,018 — 15,835 _ 56,863 _ 105,809 
—6,985 —9,773 —17,209 “4,606 | 3,556 7,161 43,620 41,125|" —1,408 —8,065 39,682 31,624 
368 Cr264 3,118 2,648 | 2864 4,567 22,369 29, 422) ee 1,385 400 
~ —7,353  —9,508 —20,328 1,958 691 2,593 21,250 Il, 1,702 |" —1.658 —8,065 38,297 31,224 
Union RR (of Pennsylvania) Victoria Fisher & Western ‘Virginia & Carolina Southern 
— Month of December— — July 1 to Dec. 31— |— Month of December— —July 1 to Dec. 31—|—Month of December— — July 1 to Dec. 31— 
1914. os 1913. 1914. 1913. 1914. “a 1913 - 1914. 1913. | 1914. - 1913. _ q 1913. 
2790 0d o ” 
. $ $ $ s $ — Sf ee a. ae s 
ting (RGked oO mies: .. -ataditees 25,413 18,009 74,493 70,794 7,238 7,029 37,228 38,721 
ae ce ween ees ane i | a 
{56.624 264,250 1,930,342 2.616.497 25,413 18,009 74,493 70,794 | 9,853 ~—s«9, 416 49,728 53,216 
34,996 64,768 (250,004 354,682 6,758 Dr3,458 49,328 26,732 | 1,171 1,908 8,289 10.968 
91,764 104/859 601,520 613,023 1,436 1,368 10,666 9,850 | 529 413 3,970 2,516 
100 103 608 612 130 133 870 992 | 144 94 _ 733 567 
115,995 152,082 788,739 1,034,517 2,907 2,332 16,035 13,389 | 2,279 2,917 15.501 16,444 
SE a! en. aneneeemeecen | qummumanpensmmmmen ead A nalie eS --| Sean ane ew. st tO mpasniaaaneinees 
~ 249,540 "335,712 1,661,771 2,032,643| ‘11,404 758 __—«78.084 52,167 | 4.637 _—«6,080 31,127 35.330 
—92,.915 —71,461 268,571 583,853; ~—«14,008 17,251 —3,591 18,627 5,216 3,336 18,601 17,886 
1,566 8'500 14,171 60,500 4'753 4'054 4°753 872) 150 220 900 850 
— | | 
94, 482 ~ ~—79,961 254,400 523,353| 9,255 13,196  —8,345 13,754 | 5,066 3,116 17,701 17,036 




































FEB., 1915.] 

















EARNINGS. 
Aver. miles of r’d oper. 


Freight revenue----_-- 
Passenger revenue --.. 


Tot., incl. other rev. 
Ex enses— Maint. way 

aint. of equipm’'t-_ 
Traffic expenses --- 
Transportation exp-_ 
Transp. for inv.—Cr 


Total, incl. other_ 


Net from railroad__-_- 
Taxes accrued-_--_-____ 
Uncollectible rwy. rev. 


Net remaining---_-_- 


EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue__----. 
Passenger revenue _-_- 


Tot., incl. other rev. 
Expenses—Maint. way 
faint. of equipm’t- 
Traffic expenses--_-_ 
Transportation exp - 
Transp. for inv.—Cr 


Total, incl. other_ 


Net from railroad-_-_-_-_ 
Taxes accrued_-_-_. _- 
Uncollectible rwy. rev. 


Net remaining_._-_- 


EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue_ ----- 
Passenger revenue -.- 


Tot., incl. other rev. 
Expenses— Maint. way 
aint. of equipm’t- 
Traffic expenses- -_- 
Transportation exp. 
Transp. for inv.—Cr 


Total, incl. other- 


Net from coment. ae 
Taxes accru 
Uncollectible1 rwy. rev. 


Net remaining---_ _- 


EARNINGS. 


Aver. miles of r’d oper. 
Freight revenue- ----- 
Passenger revenue --- 
Tot., incl. other rev. 
Ex enses— Maint. way 
aint. of equipm’t_ 
Traffic expenses- 










































































Transportation exp - 
Transp. for inv.—Cr 


Total, incl. other- | 


Net from railroad -_--_- 
Taxes accrued______- 
Uncollectible rwy. rev. | 


Net remaining----.- 
| 
EARNINGS. 


Aver. miles of r'd oper. 
Freight revenue. ---- 
Passenger revenue --- 
Tot., incl. other rev. | 
E-xpenses—Maint.w ay| 
Aaint. of equipm’'t- 
Traffic expenses _-_- 
Transportation exp_ 
Transp. for inv.—Cr | 


Total, incl. other. 


Net from railroad_-_ _-_ 
axes accrued______- 
Uncollectible rwy. rev. 


Net remaining... - 


EARNINGS. 


ver. miles of r'd oper. 
Freight revenue. 
Passenger revenue __-_| 
Tot., incl. other rev. 
Expenses— Maint. way 
Maint. of equipm’t_ | 
Traffic expenses ___ 
Transportation exp- 





Total, incl. other_ | 


et from railroad---_ | 
axes accrued | 
Uncollectible rwy. rev. 


Net remaining_---..! 



















EARNINGS. 
A ver. miles of r'd oper. 


Freight revenue_---_-_-_ 
Passenger revenue -.-. 


Tot., incl. other rev. 
. Mint of eiuip -way 
— oF of equipm’t. 
raffic expenses --- 
Tremepontetion exp- 
Transp. for inv.—Cr 


Total, incl. other_, 
ae railroad. -... 


Transp. for inv.—Cr | _ 








RAILWAY EARNINGS 29 
Virginia & Truckee Virginia-Carolina Virginian 
—Month of December— —July 1 to Dec. 31— |—Month of December— — July 1 to Dec. 31— |—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914 1913. 
$ 67 $ 2 $ 3 & 503 (See this road on Dp. 32) 
$ $ $ 
9,840 15,674 74,526 100,099 6,879 5,472 44,320 45,086} 357,298 472,326 2,543,092 3,082,139 
__ 6,052 6,245 36,387 39,849 1,426 1,609 9,436 10,571 30,509 36.059 213.805 ‘215,247 
24,526 23,592 137,478 149,295 8,788 7,723 55,080 57,163| 417,464 539,795 2,942,288 3,499,951 
3,12 3,711 31,756 29,778 1,445 1,243 14,878 7,937 58,301 67,856 377,954 429,565 
2,680 3,353 15,696 18,866 32 391 78 1,858 73,646 82.733 528,310 525,452 
571 810 65) 15D 49 34 17 4,981 4,841 32,27 33,60 
7,181 8,285 42,494 45,689 2,024 1,856 11,631 11,140| 108.665 134,983 681,423 765,391 
Po aE A ER A rere eros Geet geseue 
___16,522 «17,894 «113,569 -106,775| 4.570 4,466 _ 34,062 25,652| 269,339 311,290 1,728,041 1,882,753 
8,003 6,198 23,908 45,520 4,217 3,256 21,017 +°31,511| 148,124 228,505 1,214,247 1,617,198 
1,581 1,748 9,585 10,492 54 159 2,958 2,981 20;000 22,650 132 500 130,145 
“6,421 4,449 14,823 32,027 3,677 3,096 18,059 28,529) 128,124 205.855 1,081,514 1,487,053 
Wabash System 
Wabash Wabash Pittsburet Terminal West Side Belt 
re of December— —July 1 to Dec. — — Month of December— “a 1 to Dec. 31— |—Month of December— —dJuly 1 to Dec. 31— 
1914 ‘ 1913. : 1914. 1913 1914. ‘ 1913. va 1914 1913. 1914. 1913. | 1914. 1913. 
51 2,514 
1,586 "334 1,656,220 10,478,497 10,853,491 29,560 40.651 368,797 446,936 15,364 36,309 241,594 313,882 
4841 110 616,483 3,449,959 4,084,642 8,524 9,03 5,195  _—-52,369 597 _ 936 3.614 4,990 
391 2,183 15,273,342 16,415,176| 44,407 5155 ~ 457,921 523,389 16,284 38,294 247,934 324,506 
3. 336: 335 * Be it 4 772.000 2,009.54 4,173 11,777 76,667 91,219 1,877 7,902 22.07 56,028 
458.813 495,198 2,710,118 2,880,000 6,525 11,648 67.025 93,534 029 6,516 39,015 53,072 
79 90;858 11,243 542,024 1,567 1,189 11,1 12,9 972 756 338 71 
1,079:014 1,119,983 6,002,223 6,438, 708| 21,548 24,288 151,404 171,097 6,060 8,740 54,965 62,114 
a so anaate UE ceedhe ates on  otiiee sbtete sieeeel settee. teeeee”  peedee sees 
“1,933,041 ~ 2,108,757 11,440,920 12,432,028 __40, 956 52,139 338,204 389,627 13,217 25,974 136,164 191,142 
“353,350 393,425 3,832,422 3,983,148, 3.451 1,983 119,717 133,761 3,066 12,320 111.770 133,363 
79.052 79,922 457 3h 449,160 | 7,500 ‘ 45,000 ,000 300 30 1,800 1,800 
aan e ns BN | aa SSIS a aos2>> ee 
274.102 313,503 3,343,319 3,533,9 988 —4,048 —5,516 74,717 88,761 2,766 12,020 109,970 131,563 
Wheeling & Lake Erie | _Wabash Chester & Western Washington Idaho & Montana 
— Month of December— —ak 1 to Dec. | — Month of December— — July 1 to Dec. si —or of December— — July 1 to Dec. 31— 
1914. 1913. _ 914. 1913. | 1914. * 1913. i 1914. 1913 1914 4 1913. 1914. 1913. 
240.276 486,208 2,294,817 asin! 4,038 6,530 39. 397 49,080 20,113 21,982 141.290 151,546 
___ 40,158 52.221 311,688  355,437| _2 224 —_—_—i1,869 2,210 11,449 2,611 3,484 19.0 24,706 
321,886 «BIT. 575 2, $67. 831 4,497,056| 7,738 9,879 i 748 72,074 23,840 26.865 168, 327 186,238 
34,834 41,660 3.281 689,178) 1'688 4,640 15.992 24,301 4,357 3,125 40.685 31,299 
99 ,036 106, 239 508. 165 +f it. 3 | 1,925 2,717 9,875 11,216 3,878 2, nat 24,621 19,448 
10,135 7,560 54,284 562 | 203 186 1,212 1,167 75 83 486 421 
161,027 214/365 1,059,402 1, ai6’ ined 3.305 4,650 20.775 27,135 8,249 7,877 46,702 48,199 
319,480 — 389,606 ~2,039,916 ~3,061,989, ~ 7,468 _ 12,600 50,700 —__ 66,535| 17.323 14,075 __117,732 _ 105,028 
~ 2,406 187,969 827,915 1, 435 067 | ~—sS 269 —2,721 12,047 5,539| 6,517 #1«12,789 £60,594 81,209 
29,906 29,683 191/349 191.799 749 588 4,494 3,528 4,234 650 7,978 3,905 
~=27,500 158,285 636,565 1,243,267| —479 —3,309 7.563 2,010} 2,282 12,138 42,616 77,304 
Western Allegheny Western Maryland Western Ry of Alabama 
—Month of December— —July 1 to Dec. 31— | — Month of December— — ie 1 to Dec. 31— |— Month of December-—- —July 1 to Dec. 31— 
1914. 1913. 1914. 1915. | 1914. 1913. 1914 1913. 1914. 1913 1914. 1913. 
49 49 | 661 661 133 133 
10,930 10,795 81,391 60.869 533,362 578,682 3,451,720 3,503,149 54,430 81,942 345,180 429,518 
1,502 _—- 2,001 _~—s:11,629 ~——12,672| _—«67.919 67,688 546,263 —622,469| 37,369 ~— 53,488 229,759 291,071 
12,749 13,856 95,925 77.330} 640,837 676,249 4,200,196 4,310,543 101,422” 147.867 633,144 792,035 
2.421 3,201 25,026 26,485 | 89.871 96.376 615.071 699.471 18.488 20.899 116.767 129,938 
1.774 1,800 12,137 14,484; 107.996 123.195 691,906 692,743 22'302 25.258 153.365 149,225 
17 1,305 990 | 20,112 23,203 125,811 145,411 5,81é 6.287 35,309 36 ,837 
5, 705 5,706 34,752 32,364; 245,534 333,890 1,551,435 1,942,835 33.102 36.360 194.693 209,870 
ae sens alti a ere ;____ Cr308 inks DE dhcine r260 teens c. sro 
~ 10,646 11,208 76,959 —_-82,008|" 485.458 596.967 3,106,556 3. 584,793 85,317 96.434 535,539 _—-574,080 
~ ga ~ 2,648 18,965 4,677) ~ 155, 379 79,282 1,093,640 725,750; 16.104 51,433 97,605 217,954 
iitens .-eaeeen ue Saale ‘500 21,000 149,000 121,500 5.727 5,434 33,190 29,625 
Ed A bn el Bod 28 tn Dttns — ee ancien Gee cameneien — __—-28 es. 5.6 22 A 385 aeRO 
~ 2,102 2,648 18,937 —4,677| 129.879 58.282 944,640 604,250, 10,348 45.998 64,029 188,329 


Williamsport & North Branch 

















HAWAIIAN RAILROADS. 






























Winston-Salem Southbound 





|—-Month of December— —July 1 to Dec. 31—'!— Month of December— —- July 1 to Dec. 31—|—Month of December— —July 1 to Dec. 3i— 
1914. 1913. 1914. 1913. | 1914. 1913. 1914. 1913. 1914 1913. 1914. 1913 
55 56 93 92 12 135 
6,396 6,388 40,499 37,461) 29,075 41,553 198,504 197,136 5,498 6,188 50,271 42,671 
|____ 2,596 2,840 29,364 29,698) 5,323 7,008 35:253 38,958) ‘481 (482 2481 2,754 
9,452 9,954 73,853 71.936 35,214 49,481 239,610 241,014;” 6,180 7,136 54,742 46,986 
1,258 1,338 11,311 17,386 | 5,932 3,605 35,486 24,444 647 3,705 11,741 14,975 
873 905 15,143 19,055 2,008 2,712 22,772 18,778 1,521 4,205 11,892 16,846 
432 209 2,236 1,386 | 2,134 2,036 13,281 12,768 177 200 1,204 1,30 
2,614 2,988 24,151 23,082 | 11,031 11,691 73,865 70,239, 2,744 3,408 20,844 19,374 
6.543 6,834 58,598 _67,490| 24,089 21.523 156,811 135,065 5,895 12.284 60.247 57.433 
2,908 3,120 15,255 4,446 11,125 27.957 82,799 105.949 284 —5,148 4,494 —10,447 
7 96 1,038 579 | 2,000 2,000 12,000 12,000 648 642 3,890 3,855 
Bed BO 3,023 14,216 3,866 | 9,125 25,957 70,799 93,949|  —363 —5,790 604 —14,302 
Yazoo & Mississippi Valley | Yosemite Valley Youngstown & Ohio River 
— Month of December— —July 1 to Dec. 31— |—Month of December— — July Ad to Dec. 31— |— Month of December— —July 1 to Dec. $1— 
1 4s 913. 1914. 1913. | 1914 191i = 1914. 1913. 1914. 1913. ‘i 1914. 1 
Pret yor és 
888058 1,041.957 4,457,150 4,837,519) 7,422 3,909 86 .800 76, 937 | 6.161 3,929 32,240 26,321 
224,170 — 390,154 1,258,417 1,563,580 3,684 2,676 83,404 87,334) 13,240 14,069 _—92,120 92,813 
1,164,458 1,489,633 6,052,330 6,753,801| 12,333 7,401 179, 260 171,998| 24,254 22,690 150,604 144,184 
128.637 (109.679 ‘904,681 ‘945,200 3.682 3,425 34,199 19,293 1,669 1,078 16,495 14,941 
127.306 136,402 868.834 960,184) 2,056 2,077 11.950 12,414) 2,030 1,908 10,637 9,745 
17,117 15,181 102,309 93 ,004 | 614 688 4,722 5,367 | 293 304 1,672 865 
409,588 470,667 2,221,443 2,352,429 5,706 3,075 42,659 31,005 6,470 7,340 36,717 42,800 
> See rest GM senses aa EE eS a Sn oo re 2h eect | sedeee | euedeel ae 
708,248 (761,692 4,240,501 4.521,368| 12,571 9,849 97,031 _—7i1, “162 | 13,101 _—*i11,737 78,893 76,143 
456.209 = 727,941 1,811,828 2,232,433; —237 —2,448 82.228 ~—°100,836| «11,153 10,953 = 71,710 68,040 
50,000 43,000 300.000 258,000 557 682 8,425 7,202 | 774 1,345 5,941 7,142 
GVO #}§;#®sessse« [o> §8§=«=.—66#eeeeset 6 @26@6e6e62 $€£6866606 6626666 i #60606 owes -  ..¢@n0e68s0 jseeneeoe *sen0u6 
405,903 684,941 1,510,864 1,974,433| —795 —3,130 73,802 93,634! 10,378 9,608 65,769 60,898 



































































Wisconsin & Michigan 




















| Oahu Ry & Land Co 
—Month of — —dJuly 1 to Dec. 30— 

















Hilo | Kahului 

—Month of November— —July 1 to Nov. 30— —e of November— —July 1 to Nov. 30— 

1914. 1913. 1914. 1913. 1914 1913. 1914. 1913. 

$ $ $ $ $ $ ~ 

12,014 13,134 90,818 112,682 11,385 12,741 72,927 65,123 | 
6,759 10,143 36,062 | 62,714) 1,916 © 1,648 10,015 _—9,248 
20,006 24,947 135,250 183,992 19,080 «17,383 118,874 88,237 
3,078 5,171 15,292 25,286 5,410 907 24,049 13,790} 
2,156 3,519 10,426 14,888 3,820 3" 1253 18.973 22,340 | 
543 138 2,263 1,129 7 49 174 
7,820 9,599 42,049 50,289 8,460 8, 632 45,750 47,422 
15.264 20,647 77,218 _105,324| 20,993 16,484 106,820 93,447 
741 4,299 58,032 78,667 —1,913 899 12,044 —5,210 
’ 660 57 ‘300 496 836 400 3,836 2,000 
8,207 —7,210 























| 1914 1914. 1913. 
109 102 
| "Sand 5 s S 
| 87,667 64,393 476,870 443,446 
___ 22823 27/352 ~—_—«137,004 _ 157,919 
| 87,707 96,721 ~ 652,997 ~ 639 248 
12'732 16.063 65.573 4025 
7.368 8.240 54,458 46117 
678 "894 3/847 
21,423 22,599 1301041 135/610 
51,038 — 54,558 _ 281,071 _ 280,453 
36,668 42,163 371,926 358.794 
7,017 7664 43:217 43.199 
29,650 34,498 328,709 








RAILWAY EARNINGS [Vou. 100. 














COMPANY RETURNS 


All the figures in the foregoing pages are transcripts of the monthly returns as filed with the Inter-State Commerce Commission 
at Washington. Many railroad companies also issue monthly statements of their own, and the form of the returns in such cases 
is often different from that prescribed by the Commerce Commission. 
but the company statements go beyond the requirements of the Commission and give fixed charges and income from investments 


in addition to earnings and expenses. 


It is our purpose that each issue of the “Railway Earnings Section” shall furnish an absolutely complete record of all monthly 
returns, in whatever form issued, that may be put out by any steam railroad in the United States. Accordingly, we bring together 
on this and the following two pages all the company statements where they differ in any way from the returns to the Commission, 
or where they embrace more facts than are contained in such returns. 
company makes up its statement according to its own conception of what will serve best to convey a correct idea of the course of its 
income in the distinctive circumstances that may attend its operations or the charcater of its business. We in turn give the state- 
ments in the precise form furnished by the companies. Obviously, we cannot undertake to reconcile differences or discrepancies that 
may appear between the company figures and the Inter-State Commerce returns. 

It should be distinctly understood that where the company statements are identical with those rendered to the Commerce Commission, 
we do not undertake to repeat them here. In such cases the reader must look for the figures among the detailed statements on preceding 
pages, which include every steam road that is obliged to make monthly returns to the Commission. 

There is just one exception to the rule excluding statements that agree with those made to the Commerce Commission. Where 
the fiscal year of a company differs from that in the Commerce returns—that is, from July 1—we introduce the road here in order 


to present the figures for its own fiscal year. 


Atchison Topeka & Santa Fe 
— Month of December— —dJuly 1 to Dec. 31— 
14. 1913. 1913. 








1 1914. 

Gross operating revenues-_-_.....-- 9,701,634 9,137,493 61,101,052 57,995. 276 
Operating expenses_-_......------ 6,391,065 6,286,774 38,681,943 38,092,98) 
Net operating revenue_-__--.--.- 3,310,569 2,850,719 22,419,108 19,813,237 
| Src ie ra 392,569 522,540 2,672,091 2,784,440 
Uncollectiblerailway revenues_... 2,162 eas 9,746 wensen 
Operating income_-_--..-.----.- 2,915,837 2,328,178 19,737,267 17,028,846 
Average operated mileage_-----__ 11,136 10,873 11,092 10,885 


Bangor & Aroostook 
— Month of December— —July 1 to Dec. 31— 
+1914. 1913. 1914. 1913 




















Revenue from operation... -..--- 274,457 296,683 1,703,880 1,782,317 
Operating expenses__-......------ 194,147 199,400 1,196,744 1,168,489 
Net revenue from operation ---- 80,309 97,283 507 ,136 613,827 
Additional! income (hire of equip.) - 18,325 17,335 112,453 115,287 
Outside operations.............. 302 506 1,347 905 
Total net income-_-_--_------.--- 98,333 114,112 618,242 728,209 
Fixed charges and other deductions 114,043 114,322 671,586 678,042 
Surplus over charges.....----- — 15,710 —210 —53,344 50,166 
Bellefonte Central 
— Month of December— — Jan. 1 to Dec. 31— 
1914. 1913. 1914. 1913. 

I isc ws nase een ee 7,023 7,965 90 ,797 87,723 
Operating expenses. _-........---- 6,104 5,988 73,695 70,350 
+ DE MiK Khas wa menn die dite 918 1,977 17,101 17,372 
Interest and taxes___.....------- 235 240 2,820 2,880 
Surplus over charges..-...--.-- 683 1,737 14,281 14,492 


Buffalo Rochester & Pittsburgh 
— Month of December— —July 1 to Dec. 31— 
1914. 1913 














1914. 1913. 
Operating revenue._............ 731,897 842,038 5,057,914 6,113,824 
Operating expense. ............-. 541,749 _ 623,362 3,689,841 4,249,843 
I oo ice cemanaee 190,147 218,676 1,368,073 1,863,980 
NE ial sat hiaktsen a bil ats habe 20,000 18,000 120,000 108,000 
Uncollectible revenue- ---..------ | ae errs 193 sng sea 
Operating income_-_-_-.._.----- 170,135 200,676 1,247,880 1,755,980 
Misc. and non-operating income-__ 60,593 79,733 374,660 411,603 
a 230,729 280,409 1,622,540 2,167,583 
PRED dak éucbccoasbdawcuwa 177,433 165,834 1,067,197 — 992,567 
POOP Pik adnicdnccsnescee 53,296 114,574 555,343 1,175,016 

Buffalo & Susquehanna RR. Corp. 

—Month of November— —July 1 to Nov. 30— 

1914. 1913. 1914. 1913. 
Total operating revenue.__------ 122,181 144,354 638,454 776,255 
Total operating expenses- -- ~~~ --- 98,124 123,808 532,229 —-578,643 
»* Net operating revenue------.-- 24,056 20,546 106,225 197,611 
Tas accruals. .........0.0------ _2,600 5,600 13,000 _3,200 
Operating income--_.........-.- 21,456 26,146 93 ,225 194,411 
er DMhitbeesndceuscese ee seennn i” ier 
| ee et 8 ~6asene a 8 8=—9._ éawee 
Interest, rentals, &c---..-.------ 29,692 seccen SOMO. ‘sucne - 
Pd tbdbaussencdddacccce errr ae = =—=—so aaanen 


Changed conditions respecting non-operating income and deductions from 
gross income cause comparison to be misleading, so none is made. 


Central RR. of New Jersey 


























— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
ey ee 2,944.326 3,117,292 16,870,326 17,635,136 
Operating expenses_-.........--- 1,549,432 1,679,042 9,535,313 9,738,203 
ee 1,394,893 1,438,250 7.335,012 7,896,933 
ed charges and taxes_........- ___ 660,826 764,562 4,076,208 4.405,525 
Surplus over charges_.......-.- 734,066 673,688 3,258,804 3,491,408 
The Chesapeake & Ohio Lines 

— Month of December—- —July 1 to Dec. 31— 

OT ee een 2,36 2,345 2.367 2,341 
SITS 2,936,241 3,214,136 19,519,485 18,996,339 
- | EE AS Se _ 2,104,390 2,312,712 13,786,672 12,961,058 
Net sate | a 831,851 901,423 5,732,813 6,035,281 
Other income (balance) ----~------ 35,071 —:177,810 — 298,107 635,221 
EO ee 866,922 1,079,234 6,030,920 6,670,502 
Fixed charges and taxes__._.....- __ 785,817 745,144 4,722.807 4,440,917 
See SE nedttcccnccéonsce 81,105 334,090 1,308,113 2,229,584 


Chicago & North Western 
— Month f Dee —July 1 to Dec. 31— 




















Average miles of road operated - - -- 8,107 08 ,107 8.046 
Oo TOV EREER. caccacesecces 6,474,085 6,712,705 43,499,025 45,479,797 
Ali other receipts..............- __ 239,101 300,954 1,273,608 1,556,105 
es. SE, waccecndesoccee 6,713,186 7,013,659 44,772,633 47,035,903 
Operating expenses and taxes. --.-- 4,926,628 5,080,309 32,311,768 33,284,829 
Be GO, ccnccccnssuincce 1,786,559 1,933,350 12,460,865 13,751,073 
Fixed charges.---2-2-222222222- 1,038,989 _ 1,056,660 _ 5,741,889 _5,662'813 
Pe liswancrcdkimccccedeebons 747 ,569 876,689 6,718,975 8,088,260 
Chicago St. Paul Minneapolis & Omaha 

— Month of December— — July 1 to Dec. 31— 

Average miles of road operated - - ~~. 175% 1,7: 1,752 1,746 
Operating revenues. ...........-- 1,472,771 1,537,191 9,595,054 9,769,860 
Alic EET PERE caeccccencncs ae 45,919 44,668 178,766 196,849 
TD CO anwaceccckbtsecce 1,518,690 1,581,860 9,773,821 9,966,709 
Operating expenses and taxes_-_.-- 1,063,451 1,045,721 6,846,164 7,120,266 
Se Sic nenccnscascdeece 455,239 536,139 2,927,657 2,846,443 
Fixed charges.---2222222222222 __248:740 241.529 _1/436,508 1,388,191 
Surplus over charges.........- 206 ,498 294.608 1,491,148 1,458,251 


Other income 


Net incom 





In some instances the figures in the two returns correspond, 


In these instances, of course, uniformity is lacking. Each 


1914. 
Mileage operated_.............- 1,831 1,86 
Operating revenues__........... 1,339,201 953,852 7,678,844 7,312,763 
Operating expenses---......----- 857,672 776,923 5,147,574 5,312,106 
Net operating revenue__...._.- 481,529 176,928 2,531,269 2,000,657 
ce A a ea ch el Aca 51,124 59,527 300,699 327 ,602 


Operating income-_-_-........-.- 430,405 117,401 2,230,570 1,673,054 


. 1914. 1913. 
eee Boo, Be ' 
Operating expenses_-_--.-....---- 1,307,137 _1,492.465 er ae 

I ns oe ee a 500,732 ee = =—si cateae )§=6. eee 
Fa eae 52,369 Tae 80s tatnee  Saeeee 
Uncollectible railway revenue. __-_- _3 is Ta te néwhae-- tices 
Railway operating income_--_-_-_ 448 ,360 | ea 


—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
3 = $ 
Total operating revenue____..... 1,631,485 1,865,909 12,197,360 13,421,984 
Operating expenses and taxes__..- 1,130,506 1,396,006 8,555,929 9,730,062 
Operating income_-_.......... 500,978 469 ,902 


. 6 64, 
Propor'n of fixed chgs. & rentals.. 572.367 581,797 3,572,313 3,487,673 


Deduct: Renewal fund & ref.M.s.f_ 20,000 20.000 135.109 130,747 


WEED cxccddsddeoudendddveka 72,385 40,110 559,343 ~ 759,981 
Duluth South Shore & Atlantic 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 

Operating revenue__.........._. 199,540 257,470 1,501,752 1,881,037 
Operating expenses__...........- 175,200 209,808 1,217,727 1,489,701 
Net operating revenue__...... 24,339 47,661 284,025 391,335 
ee eR ncacenevemsanensas 4,654 2,772 26,182 10,137 
EC i ne eee edhe’ 28,994 50,434 310,208 401,474 
Interest, taxes, &c.............. 77,745 106,612 558,760 625,919 
Net income or loss........--.--. —48,750 —56,177 —248,552 —224,445 


— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
ee a, ae 31,216,708 32,548,957 
Operating expenses and taxes____. eeeess  asess. 24.3°6,552 25,537,596 | 
GD, wetness -gninmee  _ Sanam 6,830,056 7,011,361 


I I ats Sere a el a ee 1,240,520 1,082,855 
ft RS ree 





























































Colorado & Southern Lines 
— Month of December— — July 1 to Dec. 31— 
1913. 1914. 1913. 








Delaware & Hudson 
— Month of December— —Jan. 1 to Dec. 31— 
1914. 1913 

















Denver & Rio Grand 





3.641.430 3,691,922 
LRA ALI 163,774 172,004 625,335 686,480 


664,752 641,907 4.266,766 4,378,403 








Diieocsr stub aae cee 92,385 60,110 694.452 890,729 

















Erie Railroad Company 








caecae- °  Wilewas ~ 8,070,576 8,094.217 















































Deductions—Interest, rentals,&c.. = ------ _------ _7,299,074 7,664,354 
PPMP ctincuctenteaions deed  Menben 771,501 429,862 
Hocking Valley 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
EE Ee 351 351 352 351 
Operating revenues__........._ 414,791 574,411 3,539,651 4,282,599 | 
Operating expenses_-_-.-........._. 339,315 416,907 2,377,134 _2,749,618 
Net operating revenue_.__.___. 75,476 157,504 1,162,516 1,532,981 | 
Other income (balance) _......._ 51,280 12,192 68,360 113,375 | 
CE EE ee 126,756 169,697 1,230,877 1,646,356 
Fixed charges and taxes___-_-____ 121,352 _ 118,562 725.655 769,072 
eee Gb enncsescausaseuns 5,403 51,134 505,221 877,283 
Louisiana & Arkansas 
—Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
Miles of road operated_........-- 278 278 
_ fee 140,183 142,512 868 ,659 874,175 
Expenses and taxes_............. 90.967 98,859 607,263 577 ,606 
DE DO Citcrenascheweekass 49,215 43,652 261,395 296,569 
Interest, rentals, &e-....-2222222 28,158 29,639 167,632 _173,529 
Ph. cestotatssesancéonnete 21,057 14,013 93,763 123,039 
Mineral Range 
| —Month of December— — July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
| Operating revenue__.........__. 58 ,654 27,175 396,816 172,621 
| Operating expenses. _...........- 42,777 24,891 282,859 189,504 
Net operating revenue___._____ 15,877 2,284 113.956 —16,883 
| Other income... ........22222222 191 166 3,417 2,421 
ft « =e 16,068 2.450 117,373 14,461 
Interest, taxes, &c.............. 8,200 13,153 73,817 ,704 
ee 7,868 —10,703 43,556 —87,165 
Minneapolis & St. Louis 
Including Iowa Central 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1913. 
ES 872,770 806,533 5,316,892 5,024,677 
Operating expenses and taxes... - 620 ,232 601,688 3,811,662 3,688,367 
0 SS 252,538 204,844 1,505,229 1,336,310 
Additional income.............- —39,987  —38,635 —175,325 tt bse 
BO Biscaccascceccccossesses 212,550 166,209 1,329,903 1,195,273 
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onth o. Degember— — 1 to Dec. 31— 
Minneapolis St. Paul & Sault Ste. Marie Cleveland Cin Chic & St Louis 1911.” 1ois. 1914, al Gls 
—Month of December— —July 1 to Dec. 31— Incl. Peoria Eastern Ry.) (1913 pee 8Gs.6 mparison.) 
1914 d 1913. 1914. 1913. Operating revenues ‘ati renia st OE SOL TT 172. 3 T16. B54 35.305, 800" 37,613,499 
Railroad and outside revenue- ---- 1,332,966 1,453,119 10,334,109 10,930,963 | Operating expenses__------------ 3" "135,266 _2.527,252 28/954,969 32,811,468 
Railroad and outside expenses---- 730,937 _ 1,003,499 _ 5,890,893 _ 6,589,069 | “Net operating revenue.-------- 765,905 589,302 6,410,721 4,802,030 

Tt DRG . ii dccccnesscnece 552,028 449,620 4,443,216 4,341,894 | One-twelfth annual taxes_____.__- 136,526 126,169 | 1,520,026 1;408;769 
a ea i AR GAR lO 59,998 58,124 636,013 662,314 | Uncollectible railway revenues- --- er 8,608 __—----- 

Operating income-__----.------ 492,029 391,495 3,807,202 3,679,579 Total deductions______....---- 136.959 126,169 1,536,635 1,408,769 

Operating income___.....--..--- 628 ,946 463,133 4,874,086 3,393,261 
CHICAGO DIVISION 
Lake Erie & Western 
Railroad and outside revenue__--- 690,465 822,273 5,126,123 5,544,837 | Operating revenues______.-...--- 396,046 461 +555 5,602,771 5,934,643 
Railroad and outside expenses__-- 534,351 633,961 3,404,620 3,713,033 Operating expenses__._.....-.--- 360,187 4,453,856 4,851,480 

PUN gn kote caconccucuc 156,114 188,312 1,721,503 1,831,804 Net operating revenue________- 35,859 aa oa 1,148,914 1,083,163 
AE Py saa alia aaltepet den 55,250 42,462 318,439 258,463 One-twelfth annual athe 24.514 22,394 280.540 257,779 

Operating income_....._..___- 100,864 145,849 1,403,063 1,573,340 ncollectibie railway revenues.--- 00D ~~~ ~~~ So ee 

se Total deductions. ............- 24,520 22.394 281,512 257,779 
Operating income. .-.......-..--- 11,339 28,439 867,402 825,384 
Mississippi Central eee > Lea ORL CT : 
—Month of December— —July 1 to Dee, 31— | operating revenues. ...---------- 4,046,920 4.550.220 51,524,285 59,353,110 
G as. 185 i 356 458.105 534.721 | Operating expenses__--.-...----- 872,365 4,251,426 37,699,350 43,745,397 
UNNEE natucecce..chccsccese ae 48.151 265,900 _ 312,238 o tet operating revenue. ...---.- LIT 554 298,704 13,824,935 15.607 .218 
poNet camings-...------------- 30.678 87.205 192.204 222.482 | Due ed railway revenueses.. 272 ee AT ne 
= ss alalaal ahaa rartmeaalae é "S55 177.420 ~ 207.732 Total deductions___.._........ 232,671 "392,212 “2,418,872 2,132,212 
Net income. --.--.-..-------- 35,208 = 84.008 Operating income..........-..-- 941,882 ~—93,418 11,406,062 13,475,501 
+e: Michigan Central 
Missouri Pacific Qnaretiak revenues._.......--.-- 2,656,591 3,059,258 33,464.968 36,676,970 
—Month of December— —July 1 to Dec. 31— | Operating expenses__..........-- 2,003,574 2,331,540 25,181,483 28,003,099 
1914. 1913. 1914. 1913. Net operating revenue_______-- 653,016 727,718 8,283,484 8,673,872 
BY $ $ 2.115.930 | One-twelfth annual taxes___-_-_-- 130,350 116,814 1,598,350 1,392,814 
Operating revenue__.-..--.------ 4,740,650 5.098, 510 31.2% 168 33 tS o7 Uncollectible railway revenue-_-- Rg seco Serer 
Bxpenses and tazes........------ Oe Pes L172-353 “7 BISAGI 7766-753 | _ Toval deductions............. 130,670 _ 116,814 1,601,689 1,392,814 
Se Ee sown nnon nnn nnsese *s'e73 '90°711 |'517'847 | 506.676 | Operating income. .__._-..-..--- 522,345 610,904 6,681,795 7,281,058 
ee Sse. a Legge al aye 5 RoR: 973 4: New York Chicago & St Louis 

Total income----..-.--------- 947-466 1,272,033 8,336,308 8,273,429 | 9 ooting revenues.......-.- 960,113 1,065,367 11,294,970 12,393,873 

Operating expemses__...........- 714,979 776,004 9,312,653 9,734,835 

Net o ting revenue. _...._.. 245,134 289,363 1,982,317 2,659,038 

Nevada-California-Oregon One-twelfth annual taxes__-__-__- 31.267 51.214 ‘485,655 443.793 

—Month of December— —July 1 to Dec. 31— | Uncollectible railway revenues_- eee — es 

1914. 1913. a . Total deductions. _.........--- 31.597 51.214 486,281 443,793 

Total operating revenue._-_----- 21,756 22.209 222,203 219,466 | Operating income_-_------------ 213,536 238,149 1,496,036 2,215,245 
Total operating expenmses_-_.....-.- 26,370 20,947 180,538 154,255 Pittsburgh & Lake Erie 

eee —4,614 1,262 41,665 65,211 | Operating revenues__............ 934,761 1,180,371 15,597,364 19,644,111 

eee Sereee...~---<-- 323 337 1'906 1:794 | Operatang expenses. ____..--~~__- 759:732  '829'697 10°351:204 10/883.715 

Total income. ...._._..-------- —4,291 1,599 43,571 ° 67 ,005 Net operating revenue__....__- 175,029 350,673 5,246,160 8,760,396 
Interest, rentals, taxes, &c....--.- 7,027 8,218 39,690 36,989 Gaesve a oan ae 0.088 71,885 ast * 662,085 

oe a eS a a —11,318 —6,618 3,881 30,016 ncollecti e ral way revenues-_.— 2 ecesce a osecee 

_ Total deductions........----- 50,870 71,885 — 631,720 — 662,085 

Operating income__._......--__- 124,158 " 278,787 ~4,614,439 8,098,310 
New York Central System ‘he oie mie eae 

New York Cent & Hud River — Month of December— — Jan. 1 to Dec. 31— Operating revenues__...___..-___ 362,384 505,704 4,930,625 6,031,430 
(Excluding Boston & Albany RR.) 1914, 1913-13 95 neB18 104095 523 | OPerating expenses. --°-222272727 318,852 428/312 4,027,502 4,701,859 
Operating expenses. ___---------. 5,738,352 6,760,048 71,220,255 79,659,276 Net Cpecating revenue__....... 43,532 77,392 903,123 1,329,571 

One-twelfth annual taxes________- 26,498 25,581 265.676 258,487 
Qua twdtth eamual tates... 2. 1.874.214 1,442,830 24,339,562 24,436,245 | Uncollectiblerailway revenues. --- Scere i eres 
Scns calles covahen. ee Sr See Total deductions_........--.- 26,505 — 25,581 — 267,428 — 258,487 
Total deductions___._....---- 389,211 —132,594 5,410,778 5,539,141 | Operating income----.-.....-...- 17,027 51,812 635,695 1,071,084 
Operating income-.-_........--- 1,485,003 1,575,424 18,928,784 18,897,107 New York, Susquehanna & Western 
(Including the Wilkes-Barre & Eastern) 

Boston & Albany “ —Month of December— —July 1 to Dec. 31— 
Operating revenues. -_.......---- 1,284,979 1,393,356 16,491,441 17,719,565 | Gross operating revenue___._.._.. -.-... ------ 1,806,028 1,979,730 
Operating expenses. _._.......-.-- 1,028,072 1,067,584 12,311,151 13,151,423 Operating expenses and taxes.... -..... ---... 1,342,051 1,510,498 

Net operating revenue. _.....--. 256,906 325,772 4,180,290 4,568,142 oe ge ee ete 563,977 469 ,232 
One-tw elfth annual taxes. _--_---- 45,004 ee | ee «|. ee | Oe ec ccceca hades | eaceee 96.526 74.291 
Uncollectible railway revenues_ --- 30 aia toate . ares I hal eee oe 660.503 543,524 

Total deductions. ............. ___ 45,035 55.903 ‘749,272 810,932 , Deductions: Interest, rentals,&c. -_.__.. -—_-__-- 516,570 491,052 
Operating income.___......----- 211,871 269,869 3,431,017 3,757,210 I ndasscacabtekeasiae Meets. taken 143,933 52,472 

Chicago Indiana & Southern Norfolk & Western 
Qperating revenues. --nennn-n— 2.207 440.760 4.205.196 4487-659 | sence operated Month of Decenbyn —July 3 Jo Dec. She, 

> erg eee Sy Er aaa REE — > | Total operating revenues__..-.._. 3,091 139 3,773.42 21,446 398 23, 499'805 
pe EE STEED. «20 -~~-- heat Hot — 062 701,209 | ‘Total operating expenses. .------- 1,992,707 2.567.559 14,107:529 15,815,333 
Gascllectible vallwey revenues... a) — oe Net operating revenues____.__- aoa Tas 1,204,867 7,338,868 7,684,471 

Total dadutions. nnn 16a? ——i6.t84 —a95.958 —Tee.iot | Tas onan nnnna tee saat -, Sees «eee 
Operating income. .......------- — 30,395 —70: 532 ~~ 454,104 515.048 | Other income (balance)...-....2. 215.289 "287'887 977/838 '753°962 

Gross income. ................ 1,089,022 1,352,725 7.446.706 7,658,434 
o Sanaeunete Sesenaee 114.735 137.729 1.471.472 1.436.709 FON Ge seni nsdsccssccecue 396 ,048 367,385 2,389,000 2,259,812 
Operating expenses...........77- 88,082 109.544 1,217,783 1,419:946 Net income----....-------.-- 692,973 985,339 5,057,706 5,398,621 

Net operating revenue__.... 26,652 28,185 253,688 16,762 
One-twelfth annual taxes_-_-_---- 3463 6,559 «67,463 «67,060 Pacific Coast Co. | hae to tee 
Uncollectible railway revenues- --- 20 nage Bets. - | Gross carnings.......----------. 432,589 ar 634 3.447 012. 4.066 957 

Total deductions___--..---.--- 3.483 6.559 67.743 _—_ 67,060 | Expenses -...............22222. 413,876 515,947 3.007:037 3.443.326 
Operating income.._.........-.- 23,168 21,626 185,944 —50,298 Net earnings................. 18,713 27,587 439,975 623,631 





New York New Haven & Hartford Railroad & Subsidiary Companies. 


—Operating Revenue—- —Op. Erp. & Tares— —Operating Income— -——Other Income-—— —Gross Income——- —Int., Rentals, &c.— —Net Corp. Income— 
1914. 1913. 1914. 1913 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 1914. 1913. 
x $ $ $ $s $ 3 $ x $ $ $ $ 


NYNH&Hartf._.Dec 5,015,071 5,493,264 2,951,804 4,392,332 1,063,267 1,100,922 200,944 189,536 1,264,211 1,290,458 1,481,898 1,404,993 —217,686 —114,534 
July 1 to Dec 31-. 33,095,293 35,554,125 24,358,974 26,615,096 8,736,318 8,935,029 1,425,405 1,233,938 10,161,723 10,172.967 9,206,022 ©,131,564 955,701 1,041,403 


Cent New Eng-Dec 296,723 327,074 192,874 231,819 102 ,849 95,254 5,073 6,698 108,922 100,952 82,535 62,565 26,386 38,386 
July 1 to Dee 31.. 1,887,026 1,952,142 1,443,697 1,197,891 443,328 754 ,250 24,797 34,834 468,126 789 ,084 501,136 435,093 —33,010 353,991 
N Y Ont & W_-_ Dec 673,102 673,687 569,891 581,780 103,211 91,917 15,473 19,210 118,684 111,128 141,321 131,980 —22,637 —20,8&2 
July 1 to Dee 31.. 4,939,635 6,013,487 3,647,615 3,746,958 1,292,019 1,266,529 96,530 134,642 1,388.550 1,401,171 856,091 845,839 522,458 &55,232 
New Eng SS Co Dec 274,046 314,575 271,566 338,514 2,479 —23,939 524 82 2,003 —23,856 67,558 67,871 —64,555 —91,728 
July 1 to Dee 31--. 2,388,222 2,708,934 1,860,162 2,100,246 528,060 608 688 4,408 981 532,468 609 669 40F 99 411,£25 126.468 197.844 
H & N Y Trans Dec 48,318 78,947 67,645 £0,638 —19.326 —1,692 12,903 12,923 .—6,422 —11,231 8,478 6,752 —14,901 4,478 
July 1 to Dec 31-_. 59,130 659,132 461,843 492,570 136,287 166,561 35,778 33,227 172,066 199,789 51,389 49,476 120,677 150,313 
NBMV & N SB. Dec 12,434 10,708 12,277 10,805 157 a. stenmiie-  <tbhes —' coated . ~ deanee 421 490 —263 —587 
July 1 to Dee 31-_- 156,737 148,034 96,707 8E 519 60,030 eee kieeen, eodesa. ~ ceaee ..- anon 1,483 1,298 58,£46 60,516 
Connecticut CoDec 630,642 631,862 446,564 472,854 184,077 159,108 21,863 22,341 205,940 181,450 97,461 88,374 108,479 93,076 
July 1 to Dee 31-- 4,192,385 4,282,333 3,097,200 3,113,432 1,095,185 1,168,901 130,158 131,979 1,225,344 1,300,881 - 589,707 537,153 635 ,637 763,727 
Rhode Isld Co_ Dec 411,409 424,554 314,186 327,951 97,323 96,602 1,647 731 98,970 97,333 117,208 107,489 —18,337 —10,255 
July 1 to Dec 31_- 2,788,017 2,833,670 2,028,480 2,021,453 749.536 812,216 38,011 61,616 787,548 873,832 709 ,107 638 ,467 78,440 235.365 
BerkshStRySysDec 76,368 76,164 67,045 71,263 9,5S2 4,¢11 95 §3 9,€88 4,984 17.384 1£,522 —7,#96 -—10,528 
July 1 to Dee 31_- 524,024 541,338 466,937 450.954 57,087 90,383 915 865 58,002 91,249 103 .306 90,881 —4F,203 368 
N Y & Stam Ry Dec 24,465 24,879 23,590 23,759 875 1,120 19 25 895 1,145 7,875 7,725 —6,980 —6,579 
July 1 to Dee 31--. 214,807 210,122 161,€24 15&,F93 52,883 54,538 272 286 53.156 54,824 47,254 46,092 5,901 8,732 
Westch St RR_Dec 18,420 19,333 21,921 20,154 —3,501 —8&20 6 13 —3,494 —807 1,311 1,136 —4,806 —1,943 
July 1 tu Dee 31-- 141,805 127,008 138,f61 128,466 3,243 8,542 73 146 3,317 8,689 7,537 6.416 —4,219 2,272 
N Y W & B Ry-_Dec 38,043 34,172 45.617 47,704 —7,574 —13,531 70 434 —7,504 —13,097 *6,877 *4,976 —14,382 —18,073 
July 1 to Dee 31-- 225,115 205,185 261,35) 266,005 —26,.226 —90,820 736 2,607 —35,499 —88,212 *36,285 *31,550 —72,385 —119,763 
Housa Pow Co_ Dec 49,910 65,624 46,126 35,298 3,783 30,326 34,705 33,724 38,489 64,050 40,729 44,286 —2,240 19,764 
July 1 to Dee 31-_-. 272,873 369.€91 262,643 242,455 10,230 127.226 197,051 201,438 207,281 328,674 243,854 266,367 —36,572 62,307 
Westp’t Watr_Dec 2,698 3,284 1,344 2,095 1,353 O 7 P_ 1 1,353 1,191 814 814 539 376 
July 1 to Dee 31- 15,956 15,560 9,135 10,062 6,821 a ee 11 6,820 5,510 4,887 4.827 1,933 682 


* Excludes interest on bonds charger against income account of N. Y. H. H. & H. RR. Co. under its guarantee. also interest on notes held by the N. Y. N. H. & 
H. RR. Co. not credited to the income account of that company. 
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RAILWAY EARNINGS 





[Vou. 100. 








Pennsylvania Railroad System 
—Month of December— —Jan. 1 to Dec. 31— 






































Pennsylvania RR 1914. 1015. ser 1913. 
Average number miles operated-- 4,520 443 4,443 
Railway operating revenues- --_-- 14,366,256 16,673'573 187298° 734 205,148244 
Railway operating expenses------ 12,196,428 13,262,656 144339,143 158,065550 

Net rev. from railway operations 2,169,827 3,410,917 42,959,608 47,082,694 
Railway tax accruals__.......--- "596,314 632.298 7,689,523 7,840,853 
Uncollectibie railway revenues- -- Mh. <~ tatteen ae  ‘Sideos 

Railway operating income_._-_-_-- 1,571,748 2,778,619 35,258,771 39,241,841 

Baltimore Chesapeake & Atl 
Average number miles operated -- 7 87 87 
Railway operating revenues-_-_-_-_-_- 82,840 93,448 1,250,245 1,247,862 
Railway operating expenses-_---_-- 95,294 821 1,103,868 1,098,267 

Net rev. from railway operations —12,453 — 5,373 146,376 149,595 
Railway tax accruals__._.....-~- 2,871 2,653 26,987 25,459 
Uncollectible railway revenues-_--_-. nh agee Sere ee 

Railway operating income_-_-_-_-_-. —15,333 —8,026 119,378 124,135 

Cumberland Valley 
Average number miles Towated... 163 162 163 162 
Railway operating revenues-_-___-- 210,549 290,029 3,227,053 3,587,682 
Railway operating expenses_____- 171,009 226,533 2,201,504 2,515,646 

Net rev. from railway operations 39,539 63,496 1,025,548 1,072,036 
Railway tax accruals__.........- ,517 8,823 69,532 71,548 

Railway operating income-_-_--_-_. 35,021 54,673 956,016 1,000,488 

Long Island 
Average number miles operated _-- 398 398 398 398 
Railway operating revenues- ----- 899,885 923,637 13,220,334 13,083,925 
Railway operating expenses__---- 729,212 775,815 9,115,778 9,569,092 

Net rev. from railway operations 170,672 147,822 4, pet doe 3,514,833 
Railway tax accruals__........-- 71,000 71,116 784,0 762,864 
Uncollectible railway revenues--_.- cS wee eS ——.: "smawwee 

Railway operating income_..... 98,641 76,707 3,318,433 2,751,969 

Maryland Dela & Virginia 
Average number miles operated --- 82 83 82 
Railway operating revenues-_----- 75,158 80,486 949,285 959,135 
Railway operating expenses- ----- 72,898 73,556 847 ,584 856,008 

Net rev. from railway operations 2,259 6,930 101,700 103,127 
Railway tax accruals_-_-_.....-.- 1,403 694 7,627 5,789 
Uncollectible railway revenues- - -- errs names a Di) x. seam 

Railway operating income- ----- 856 6,237 94,071 97,339 

New York Phila & Norfolk 
Average number miles operated -- 1 112 112 112 
Railway operating revenues_---_-- 268 ,02 303,774 3,743,271 3,931,219 
Railway operating expenses- -- --- 231,322 265,339 3,014,880 3,086,476 

Net rev. from railway operations 36,697 38,436 728,39 844,743 
Railway tax accruals. ._........- 12,000 9,5 113,349 100,473 
Uncollectbile railway revenues- --- zzz : fer ee 

Railway operating income_-_-_-_-- 24,515 28,936 614,839 744,269 


Phila Balto & Washington 





























Average number miles operated --- 717 717 717 717 
Railway operating revenues------ 1,583,956 1,730,357 20,357,562 21,1 + an 
Railway operating expenses----_-~- 1,363,674 1,396,875 16,598,035 17,6 
Net rev. from railway operations 220,281 333,481 3,759,527 3, sr aot 
Railway tax accruals. -_.-....-.--- 63,286 53 ,066 ,329 640,659 
Uncollectible railway revenues-_-- | Eo 
Railway operating income... 156,442 280,415 3,085,353 2,913,245 
West Jersey & Seashore 
Average number miles operated_-- 356 356 356 "356 
Railway operating revenues_----- 383,905 399,588 6,472,599 6,581,747 
Railway operating expenses_-_--_-. 444.645 376,032 5,177,562 5,399,876 
Net rev. from railway operations —60,740 23,556 1,295,036 1,181,871 
Railway tax accruals__.......... 0,216 17,178 333,144 317,282 
Uncollectible railway revenues- -- 9 anna we ie 162 asvees 
Railway operating income-_-_..-_- — 90,966 6,378 961,730 864,589 
Pennsylvania Company a 
Average number miles operated --- __1,757 e 1,757 1,75 
Railway operating revenues____-. 3,551,308 4,668, a 54,898,670 66,676,74 
Railway operating expenses___--. 3,138,273 3,804,876 41,846,962 51,406,005 
Net rev. from railway operations 413,034 863,785 13,051,707 15,270,73 
Railway tax accruals_-_.....-..-- 244,529 385,248 3,208,302 3,123,16 
Uncollectible Railway revenues... -262—- Co ae. see ee 
Railway operating income--_---- 168,242 478,537 9,842,775 12,147,576 
Grand Rapids & Indiana 
Average number miles operated _--. 575 575 575 575 
Railway operating revenues- -_---- 395,815 454,947 5,387,884 5,598,050 
Railway operating expenses_----- __ 312,400 354,041 4,207,111 4,555,880 
Net rev. from railway operations 83,415 100,906 1,180,773 1,042,170 
Railway tax accruals. -_.......-.--. 24,089 24,689 290 ,667 286,229 
Uncollectible Railway revenues... 2,276 ee ee |) 
Railway operating income. - -_.- 57,049 76,215 887,829 755,940 
Pitts Cin Chic & St Louis 
Average number miles operated _-- 1,472 1,472 1,472 47 
Railway operating revenues. -_--~- 2,856,152 3,394,056 39,006,661 44,260,048 
Railway operating expenses.----- 2,324,945 2,813,625 29,862,681 36. 381,299 
Net rev. from railway operations 531,207 = 580,431 9,143,979 7,878,749 
Railway tax accruals. --......--.- 148,065 218,365 1,916,795 i 816, 150 
Uncollectible Railway revenues... 578 _| sneaas 1,156 beacon 
Railway operating income------ 382,563 362,066 7,226,028 6,062,598 
Vandalia ; 
Average number miles operated. 910 910 910 910 
Railway operating revenues__.... 925,466 954,603 10,946,594 11,399,933 
Raiiway operating expenses___... _ 687/379 ae 205 8,781,402 9,031,701 
Net rev. from railway operations 238,086  .270,397 2,165,191 2,368,232 
Railway tax accruals............ 30,283 33,290 383 ,266 369, 811 
Uncollectible Railway revenues... __ _'149 oe ee 149 ; 
Railway operating income- _--_.- 207 ,653 237,107 1,781,775 1,098,422 
Pennsylvania System—East & West of Pittsburgh 
—Month of December— — Jan. 1 to Dec. a 
1914. 1913. 1914. 1913. 
Lines East: 3 ae 3 § 
Total operating revenue__._.....- 18,159,632 20,795,141 241504,700 261,545260 
Total operating expenses_._...-.- 16,179,380 17 409. ‘987 195310, "415 311 "463938 
Railway operating income... -.- 1,980,252 3,385,155 46,194,284 50, 081 1322 


Lines West: 
Total operating revenue_—_........ 
Total operating expenses___...... 


7,832,096 9,605,582 111733,895 129516,798 
7,011,787 8.419:069 OL, 279" 211 108223 ,047 
Railway operating income. __-_-.- 


820,308 1,186,514 19,954,683 21,293,750 
Total East and West: 
Total operating revenue-__-__......2! 25,991,729 30,400,723 353238,595 391062,058 
Total operating expenses 23,191,168 25,829, "055 287089 ,626 319686 ,987 
Railway operating income. .__.. 2,800,561 














4,571,667 66,148,968 71,375,071 


Rio Grande Junction 


—Month of November— —Dec.1 to Nov. 30— 

1914. i Beng ee. 1913-13 ° 
GC OMEIEE, coccccceoenncesce 103,204 106,466 1,026,498 1,053,165 
Pt Mt i acnanctananscesese 96 31,939 307,949 315,949 
BREED aanaddvddcatanesaeesass 8,3 8,333 100,000 100,000 
PEs cccccccsescacasscenacse 22,628 23 ,606 207 ,949 215,949 











Reading Company 




















— fae of ot iam — July 1 to Dec. 31— 
914. 1914. 1918. 
Railway Company $ _ % 
ID. ba any ch est Pha cacuhc 3,745,437 4,331,622 24,225,085 26, 586, 918 
Sapenses BERS ER HES 2'693.456 2'942'482 16.685.518 17,894,329 
Profit in operating. __._______- 051,980 1,389,140 7,539,566 8,692,589 
Rent, interest, taxes, &c. (est.)... 769,666 3'333 4°618,000 4,640,000 
PN, . deButntueaddeacce>on 282,313 615,806 2,921,566 4,052,589 
Coal & Iron Company 
eee eer TE £ 2,949,665 2,845,591 15,953,693 16,101,021 
0 RAE SRS 2,800,307 2,721,228 15,344,041 15,845,250 
Loss in operating oe i Seca ds 149,357 124,362 609,651 255,071 
Interest and taxes (estimated) _-_-—-_ 8,000 7,000 48,000 77,000 
IR. Alene Se Pe ee 141,357 117,362 561,651 178,071 
nates Company 
Nil ROR tre 2a Pg eas 565,675 562,651 3,383,390 3,350,941 
sees aed LENE ASRS, ES eae :930 8,412 40,580 47 ,136 
EE ee ne 560,745 554,238 3,342,810 3,303,805 
Interest and taxes (estimated)._... 463,000 453,000 2,778,000 2,718,000 
NIUE a cdads occ akodeas 97,745 101,238 564,810 585,805 


Rio Grande Southern 


—Month of December— —July 1 to Dec. 31— 
913. 1914 3. 














1914. 14. 

Operating revenue-.-_........-.-.. 43,716 55,361 301,693 371,641 
Operating expenses. ---.-..------ 26,876 33,430 212.779 239.560 
Net operating revenue_......-- 16,840 21,931 88,913 132,081 
| eae ee ___ 3,004 3,000 _—-18,093 17,800 
Operating income.-_..-.....---- ~ §eeee 18,931 70,820 114,281 
6 ee 61 646 1566 —=1,775 
Total net income-_-_..........-- 14,446 19,571 72,387 116.056 
i cicccsineaneecnmaws —16,406 —16.879 —100,821 —102,520 
0 ee ee —1,959 2,692 —28,434 13,536 


Rock Island Lines 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 1914. 1 


13. 
8,080 









































Average miles operated_.......-- 8,328 8,241 ,328 
Operating revenue.............. 5, 888, 718 5.663.096 38,237,698 36,497,299 
Operating expenses-_-_..........-- 4,655,346 4,128,615 28, 602,410 26,613,630 
ee operating revenue.......-.. i 233 372 ~ 1,534,481 9,635,288 9,883,669 
SO gan bs cn edhe sc Kesecucssens 272,970 ‘327.932 1.647451 1,812'012 
Ghenitinn ee 960,402 1,206,549 7,987,837 8,071,657 
Rutland 
— Month of December— —Jan. 1 to Dec. 31— 
1914. 1913. 914. 1913. 
Operating revenues. -...........-. 253 ,802 292,806 3,526,094 3,759,598 
Operating expenses. -...........-. 203 ,292 241,456 2,726,976 2,890,793 
Net operating revenue._...._-.- 50,510 51,350 799,118 868 ,804 
Railway tax accruals__....-..-.. __. Bt, tht 17,144 206,673 204.714 
Railway operating income -_-.. 33,399 34,206 592,445 664,089 
St. Louis Iron Mountain & Southern 
—M onth of December— —July 1 to Dec. 31— 
1914. 1913. 4. 1913. 
I  Eienuneuckede ae 2,497,925 3,034,242 15,809,344 17,417,209 
PED Ecncbnusocciwvecanndcus 1,933,035 1,933,411 11,485,477 11,788,988 
oO en 564,890 1,100,831 4,323,867 5,628,221 
GEN GN ote ccncncacséaecses _— 7,17 i78 __| 68,499 409,126 401,690 
EE Pn cna cdcncmibabe one. 069 1,169,331 4,732,993 6,029,911 
Fee Cs Mn dnecactccenda __706,736 703,899 4,271,559 255,060 
GO ccna ccbdndeabeckebuns —74,666 465,433 461,434 1,774,851 


St. Louis Rocky Mountain & Pacific 
— Month of December— —July 1 to “ts 31— 


4. 1913 1914. 

 . .i tn ta natsnciamnee 263,439 247,205 1,461 033 1,257. 456 
Expenses and taxes.............. __ 167,755 ___ 135,518 943,4 834,803 
fe er ___ 95,684 111,686 __ 517. aig ee 22,653 
ee 31,495 31,691 188,974 190,199 
Other deductions_...-......-.-- ___ 9,192 42.417 50.834 92.373 
Total deductions... ........--- ___ 40,688 74,108 — 239,808 ~ 282,572 
pee (54, 995 37.577 277,807 140,082 

| Reserve for depreciation - ------~-- __ 7429 7,612 4! 3582 ___ 47,095 
Bree. Bevrosaccecasatiennaws 47,566 29,964 231,92: 92,987 


St. Louis Southwestern 
— Month of December— —July 1 to Dec. 31— 
1914 191 1914. 19 


3. ls 
1,182,663 5,633,615 6.016.843 


Operating revenues. ............. 883,387 

Operating expenses. ...........-- __782,278 _810, an 4,484,937 4,951,312 
ee 101,109 = 372.5 ~ 1,148,678 1,995,531 

TE Ec ccnaducmocnumbusue 51,278 60, 493 272,862 300653 

Uncollectible railway revenues... _ io ee. ey 
LED canénanerrencantnenanie $1,460 — 60, 193 273,871 300,653 
Railway operating income. ----- 49,649 312,055 +874, 806 1,694,878 

Non-operating income_.......-- __122,249 — 94,920 595,15 52 _527 ,373 
MO op ccccwsincenncus 171,898 406,975 1,469,958 2,222,251 

Interest, rentals, &c............. _ 265,177 256,571 1,596,414 _1,524,298 
BOG MOIR. nbs occsccnnsscons —93 ,279 150,404 —126,456 697 ,953 


Southern Pacific 
— Month of December— 
1914. 191 











3. ° 913. 
Average miles of road operated -_ ~~. 10,552 10,431 _— $ 
Railway operating revenues__.... 9,997,194 11,253,514 . .495,081 73,420,171 
Railway operating expenses __ .__-. 7,000,643 7,746,447 44,269,923 46,895,295 
Net revenue from railway oper.. 2,996,550 3,507,067 23,225,157 26,524,876 
Railway tax accruals............ eet XT 634,984 3,295,411 3,515,631 
Uncollectible railway revenues. -_-__ 7.248 . ty. aoe ere 
Railway operating income-_--_-~- Tass. 339 2,872, 083 19,908,003 23,009,245 
Toledo Peoria & waiewn 

— Month of December— — July 1 to Dec. 31— 

1914. 1913. 1914. 1913. 
Railroad and outside revenue- ~~. 88,975 104,985 633.715 714,481 
Operating expemses_..........--.- ___ 86,340 107,759 —- 564,424 669 579 
S00 AOR citeiadcéateweein 2,635 —2,773 69,291 44,774 
CUE RIE cdc cnccdsdcaeecus 4 4.150  _—-5,564 10,560 26,607 
Total net income. ............. 69788 s700 79,850 71,509 
Pines GE, Qs wcaccaaseusse ___ 26,262 ___ 26.638 154,790 149.791 
Ds cs dn ccktcscscocnpeaee —19,476 —23,848 —74,941 —78,282 


Union Pacific System 
— Month of December— —July 1 to Dec. 31— 
1914. 1913. 














\ i a is ty 
Webel SHER. on ctetbincccdcesen 7,041,701 7,456,576 49,026,079 51,974,788 
Tete GEE...natecdécocontasoe 4,227,158 4,767,269 27,531,484 29,652,492 
Revenues Over expenses......... 2,814,542 2.689.307 21,494,595 22,322,296 
DES chinadcuacaddestsbetaliducke 36 65.9 18 500,258 2,326,122 2,650,157 
Net operating income--........... 2,448,623 2,189,049 19,168,472 19,672,139 
Average miles of road operated ~~ 7,804 7,582 7,755 7,544 

Virginian Railway 

— Month of — —dJuly 1 to Dec. 31— 

a =n " ted 1913 1914. 1913 

Vv e eage operated........ 

Gross Soome tapiadetencnbbadae 434,863 549,899 ; 053,618 3,564,124 
Expenses and taxes.............- 289.339 322.971 1,860,541 1,940:055 
Corporate income. .............. 145,524 226,928 1,193,077 1,624,069 








